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AMENDMENTSON BALD HILL EXCLUSIVE LITHIUM CONCENTRATE
OFFTAKE CONTRACTS

Reference is made to the announcement of Burwiltidgs Limited (the “Company”)
dated 20 April 2017 in relation to the Australiald#lill lithium concentrate contracts.

Amendments on Bald Hill Exclusive Lithium Concentr ate Offtake Contracts

Burwill Commodity Limited (“BCL”"), a wholly-owned w@bsidiary of the Company,
entered into lithium concentrate offtake contragtsendments for exclusive selling
rights to the lithium concentrate flowing from tBald Hill Project in Western Australia
respectively with Alliance Mineral Assets LimitetA(MAL") on 23 October 2017 and
Lithco No. 2 Pty Ltd (“Lithco”) (guaranteed by Tama Resources NL (“Tawana”) for
Lithco’s contract) on 17 October 2017. Taking iocount latest report on lithium
mineral reserve of the Bald Hill Project, the cawts parties had amended certain terms,
inter alias,:-

(1) based on the latest mineral reserve report andgse@f the project, the lithium
concentrates purchased at a fixed price for tist iivo years will be increased by
approximately 40% as compared to the original kéftamount.

(2) sellers’ repayment set-off will be dropped from 2@8615% for each delivery
until fully utilised.

(3) when sellers further enhance the production capacituture, BCL will have the
pre-emptive rights to enter into new offtake coctifs) with sellers to increase the
offtake amount and/or to participate in relevanaficing/investment project(s).

About Bald Hill Lithium Project in Western Australia

On 20 April 2017, BCL entered into exclusive lithmuconcentrate offtake contracts
with Lithco, AMAL and Tawana respectively, pursuamtwhich, BCL gains exclusive
selling rights to the lithium concentrate flowingiin the Bald Hill Project in Western
Australia for a five years term and pre-emptivehtigto the same for subsequent five
years.



On 4 October 2017, BCL entered into shares suligmmipagreement with AMAL
pursuant to which BCL has agreed to subscribe gpraximately 13.47% of the issued
share capital of AMAL as enlarged by the subsaripshares.

On 18 October 2017, Weier Antriebe und Energietégc®mbH (“Weier”) entered into
shares subscription agreement with Tawana pursieamthich Weier has agreed to
subscribe for approximately 11.45% of the issuemtesitapital of Tawana as enlarged
by the subscription shares. Both Weier and Jiad@gagte Mining Development Co.,
Ltd. (=& x4 %% £ 7 'L &) (the joint venture partner of BCL engaging in the
processing and sales of lithium carbonate andulthhydroxide with BCL in Jiangxi
Province, China) are wholly-owned subsidiariesiahgdxi Special Electric Motor Co.,
Ltd. (& T #% > 3 *T2 &), a company listed on the Shenzhen Stock Exchange
with stock code 002176.
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