TG RAEF A RE ARG G5 A R 2R &2
A B BRI AT B 5 B OB A AT (B I P E R B B L
B A AT o] 7 57 A B T A B AL A % SE AR T G B AT A 1R K R I8 AT ] &

fF o
(Ay) 2 & /o) BARAE
CHINA MERCHANTS LAND LIMITED
CHINA MERCHANTS LAND LIMITED

HEREBEittER AT
(7B B B A 7 2 A R )
(I 17 1K 5% : 978)

nE
FTERBEXRS
MEEMNBARIBEINNETE

18 & th =

EA:; tEJr HAH—H >t o - %5 LEIEeEeT L8 E s %

> 8 P e Y38 s ZE A Al el mE R RS RE M 1 B N IR 14,900,000,000 7T
&J\E%S,loo,ooo,ooofn REANFEE ST AT R B0 &
AN F B A E M B N F 4L E B A 49% M 51% HE %5 o B BE B AN I & 58 AR
%E%”Fﬁz%}%jﬁnfﬂﬁﬁﬂ—iﬂ% Ay AR O~ 25 E K G Y IR R R A 49%
9.37% M 41.63% HE 25 o AA R CGEM % E LRI BB R m 2 8 2 W8
A AERE R B &L AS51% o

L RAZRE

B 2% TR 5 14.07 K 14.152) % w5F 5 G Y1 38 73 N 36 & Rk N & AN K 1B

Z—HNZIHBE A 7R E25%H D RT75% > HOR LB R ES 14 5
FIor I E W E A HE N RIET 2 TSR A RN T 2 LY JE M B
o T IR HE 2 g e




AKANAERBERBE DR AE AN A D BT RALELT435% > i H B AR RN
7%%ﬁkﬁﬁ2%@ki S50/ NI/ B S o < O 1 I /N I I el = R ]
e A 49%ME 4 > > i W A AN R A E A7 Bz B E AL
MARE LT A EMAT - M EWRE TRET XS WA AR 2 B HC
E, o

MR EFRTEMENER A EHTITRET XS HEFH (B IE
TEROCHEREEHM R KRB LA T L BEEGRRIETHE/FAEAR
oy ) B FLRE R 2 RE B ORI g% > BOAR BB b BRI BS 14A 1010 5 B & B ek K L IE R
HEHEAT 2 28 5 R FE o HE T A TR EE B RS N WD B ST B Ol K 2 B E
ME R T0 S ST A BR - B O7 P R R R B R L E 2 B e o

%ﬁ%$ﬂﬁ§%%&ﬁﬁTf”ﬁ‘x%$%ﬁ&ﬁﬁk%ﬁaﬁﬁ%
FHMMMERER R X HHATRETK D 2 EFFRRRMERE

BRRENAE

AN A ZE B OB B B AT B RCRE I OR g > DAHE R R HE oE O b ok S LT T
T2 285 o IS AN H B b 0 & HBE A iR3,646,889,320 % i 4 #E A
ME 25 > MBI AR A E B BT A BB A T435% > W FHE B R R oK E &
WAL MER G Wy M HIE T HREIT RS M B PR B AR o bR b U B
BEHEINBERMEL U AHEEMBZ I EMN - 2B WA > N8R R
B A ok P BE A AT o OKORE g5 o B0 4 D Ath B R ZE G AL v B SR & H A
THEEAT R G 2 A B R R E R

— 3 A R P B 36 1 ek S HIE R BT I ) 2 — R R g A
KReg@dsh EHHUEEZ HWERN 2 EBRAR ~F—EHF+—H+=H
o /i A% A7 5% T BOR -




bl

AN E—tLHE T H—H o\ %E REIEEGT LA R B
P80 e 0 K TR YA 0 ZE A B ) rE Rt 4 PE AR A T B N R 4,900,000,000 6 K A R
#%5,100,000,000 JC ° i~ &H b 1 & 58 BCAT 0 FE AL AR BT 4 A B HE R e O K AR S A ]
EEME NG BT A9 LS DR - M EWERZ EERRMAE T -
®Ei%E A 5

—FE—+tH+—H—H

HESP:]

o9
=

(I NN 3 i

i, BE - AAFAMBELEEMELA X

i, TEYNAE R - AN | 2GR E A A -

HERBEEMNEE

M ED & AwEn LEINBEAmE s Bmo S EEANRKE

4,900,000,000 7T & A R % 5,100,000,000 7T » %6 #) 1 & ZH #% DL W) 4 Bd 2 B O 8
P 2wk & A KOE A

BREBR = MM E K BEXRE 5t

(A B % r) (A K ¥ or) (N B ¥or)
e o 65,294,200 4,834,705,800 4,900,000,000
“ - - -
Y8 67,959,200 5,032,040,800 5,100,000,000

133,253,400 9,866,746,600  10,000,000,000




[EEISE AN I NRE S TRl B 1~ S NN < g N i

BHNEER EHNTER

BRREZ® HMER EXFE HMEAX EXFEE A ot

ANE¥TLT) (ANE¥L) (AR¥FL) (AE¥FIL) (AEETL

R R A 14,700,000 - 79,994,200  4,834,705,800  4,914,700,000

g 15,300,000 - 15,300,000 - 15,300,000

[ u - - 67,959,200  5,032,040,800  5,100,000,000

30,000,000 - 163,253,400  9,866,746,600  10,030,000,000
EREE2RERE

BB TETHE MAEBZEBEREMEARABE T BEEE D %5 R
G YN8 P B A 49.00% ~ 9.37% M 41.63%HE %5 o RN A B M4 E R EY B E) 4
MEfmoHMBEESSHESTAE 5L A5S1% -

B TEMNRK

Sl AR RS W?ﬁﬁﬂﬂ:—A¢+:HE+—H%%QW$E%ﬁﬁ%
B 32 AT B A TE & AR o

H o 5% X

FE T A 7 4% % N W R AR - A Top ek CEL [R] HLJH T 8 HE AT 2 &2 5 ZH 1 IR R I
FRE B g b A e > 7 5 R E o AR B A B B R AL E S R R B R LR & b
fEHEAR > W E o sk A B B AT AR .

ETHEIITEZEBRARESR

BRI E R W) SE B R - OB B A S AR JH H B 8 T AF 2 K B Ik Bt T Y
IARKE L WBBREWRTFEL 2B EET S BB REZR
Bl Do AT An] V8 A8 J5 o A T H 4 1 & o

ﬁ%% ZHEHCHMATH T A FEREE N - EH(QEBLEAITEFCE
MY b ek 2 R S L TE N B AT 2 58 5 A A B R — el B R R S
% AT H AT & A 2w JOH BOR 2 B A i



BBAIRNFZHE

AEBEEREEE - HE HE RHELEHATHEHE -HEETLED
B EE i B B B B SRR BE AEORE KRR M 2 SE B o

G AR N ST VAR sl /AN IO e o MO R RS ATR g N i RV g <
PR 8% 2 W M sg A i & TS R

LEmH—REFBNILZARAA THERFREREK -

HEENE —FAEPRBLZARBTMELAA TERFEEE T HHLER
B AR K % 2 SE B o

MEHEEAs " RXEPTEHBR I ARBEMELAA TERBERFEHMENE - REH
HAEEETR ARG EAFRRE 2 EFELZRE FRBEER T —NF+
A= +t—Hz&E B HE&EREHE N HNRK¥6,147,526,718.83 78 K N R
445928,768.19 6> M H#EE " F —HF K - F—ANF+_H=1+—H 1Lt WMAF
FE 2 BB AT AR o B & B N R H5,671,509.41 ¢ K& N R B 121,264,784.96 T ©

BOATEZHBRE

HANEE TR R Bzl E A B AR #30,000,0000C # £ AR ¥
163,253,400 7C » 3 A% 1 A > 7] 25 i 45 5 K U Y I8 R BE A S19% RE 45 o B R 4B T JH 4
BMARINGERNA 2 EME AR M HEMBEEHAEEL SR AKREHE
Eo

G I AE P AR 98 10 & W ki B AN T E 2 AN R H95,100,000,000 IC A% i 8 AR SE E R EB
ERE S - EERE $E@@ﬁ#§%%1“ﬁx%¢ﬁZ&§TéwM%
AEE G E B KA EE AT E KR



EmRAZRE

M2 LW A 14.07 L1415 GF B EVBE RS EWHR T EERKEZ
—JE B Z TE W H R 25%H D R T5% B R §E b T BRI 2B 145 5 5T oL 4
G M EE T RETZZGBRANF 2 FEL S HEBESF @ A% KK
WAL E 2 HE o

AN FI R RABE ORFAEARANR C BT A BEEA74.35% > 8 H B AN A
R ANRBHBHEANL - AR ARNFAE2ENE A 7 M E M EEE o
WA 49% 0 25 > UL > B 5T 98 0 B A N | R M A R R 2 BE AN > i AR B
FHHAIE AT  MEHRE N RET 2 CGERAANFA ZHBALY -

MR ERFGCOHMEE SR L HBETEREIT 2K HEF(EEBHLEHAT
EHICHMAWEM R 2GR BE A FA M & — W EGZETHSESAAN A
B M Rz B B R g o BOAR BB b TR BB 14A 101 10 > 3 & ek S L IE T B EAT
XSGR R A RN E S MEEE SRR AN SR E EER R
S I IRV U = 1 A

ML e B S B Mh ek M HOTH N BEEAT 2 5 b ¥R A AE T OR BE 4 o O MR &
A E B A HIA TRHRET DI EHF TR ERR B ELE -

BRENXRE

Ay T ZE AR B B B AT M RCRE B R e s DA R BRHE o RGO ek A L IH T BT 2
Gy e A H O A8 R e O R H B BN iR 3,646,889,329 Ik ik 1 HE A ME 4 o
A BN A N T BB AT AN AR £074.35% > WO S E AR B RCRR B oK & b ok it o 1
Wk M HIE THET XSS B R SRR ERE - LU & o> #h
$¢ﬁ—wA@§ﬂé%Fﬂ R LmRE MM RRA I E R P A
AT fa] B K ME %5 MO b Bt R ZE st it E W A HE T RET LS Z M
E’%H&nﬁﬁﬁﬁ%*&j—"

— A P AR E ek X IE N BT S 2 RN ORI R
gEE L EmHAR G KM ER 2 @K AR —~F —EHE+— A+ =H8H
" 8T R -



B=

AR BROCFE A BT AR Ah > T A s AR LR R

[ AT &

KRR A=l

[ A 2% Wl

N RN

[ e 2 B 2 A
[ e e R

[ &

[ B 3 K &

S

i

E

i

%\»

[

Hn}

|

e O IR R E Wk 2 R AR &k
43 B 1) BE R P AR b B N R 4,900,000,000 7T K&
A B #5,100,000,000 7T

EHG
EIEl L G RIR ER P iJIITpF‘TFJ?*TiEIH;HF& —k
Ft—H— B Z ek

P Jmwe O T2 A R A ] s iR R A ST
ZHWRA A HIRG AR EEZ 5 E Ok 6 AC
5% 0001979 (A M) ) > By AR 4 7 2 18] 43 # E BE oR » i AR
N HWI M ERRAARAR 2 E BT RALK7435%
BrmEmaRAR RS2SR 2 EH
A R A HOR 4y i B A B 3 A b T OBE O AR 5%
0978)

HA A 7Ze 2wk

HA s 7% 2 s

HA E s %6 2 8 3%

P NV/NICT [ =

ENG/NIEIN e Sl Il ol B N A S - | A O =1
M EWE M B TTRET XS

Aoy ] Je W JE o A

REREARAIA REBRLZARAFA > BA
oA [ A T8 A R



[ i

[ bl &0

[ &t 4 7

[

PN
[ A )
[ 3R

REE I EE NN

[ 22 P |
[ B Jag 2>

[ % |

B A R AT

Bt 22 B @ g o R AN (REOR W AE RT il T B DL A
Jr A& B

Rt E s ARAR S PRS2 ARE
AR RENFER R EEERE D L EEHEA
49% K S1% E # > B AR |l IF 2 E W & A F

SR NET N AT R RO R N
Y A B AT B I % A

Ok E B ANR
AN\ AR A A% (H0.01 % JC 2 A
i QS IN

W R B (R I AR 2\ R R B RS 2 AR B
AT BANEZ HEEEWE LA

s 5 2 5 B A R & A
HAT L 8 A0 B 7 5% il 2 TR 3R
ISl e
i A i
FERE®ABRAD A

e
AP K E

Fi S E—LET—A—H

WA 2 H R - # 3 fr i I 1T AF ok L g E G ZE - YAN Chengda
b R B B L A BT R L i RIE AR R A LR T
17 # F F K 7 A R PE L A LT 7 1 1 R A B 5E A A o




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


