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This letter may not be released, forwarded, published or distributed, directly or indirectly, in whole or in part, in, into or from the United States or any other
Jurisdiction where to do so would constitute a violation of the relevant laws or regulations of such jurisdiction.

This letter is for information purposes only and does not constitute an invitation or offer to acquire, purchase or subscribe for any securities nor is it calculated to
invite any such offer or invitation. In particular, this letter does not constitute an offer to issue or sell or the invitation of an offer to acquire, purchase or subscribe
for securities in Hong Kong, the United States or any other jurisdiction, nor is it intended to invite any such offer or invitation. Securities may not be offered or
sold in the United States absent registration or an exemption from registration under the United States Securities Act of 1933, as amended (the “US Securities
Act”). The securities described in this letter have not been and will not be registered under the US Securities Act.
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9 November 2017
To: Shareholders who are recipients of

printed copies of Corporate Communications (as defined in the Listing Rules)

The Wharf (Holdings) Limited (the “Company”)
— Notice of publication of the Listing Document of Wharf Real Estate Investment Company Limited

The English and Chinese versions of the listing document dated 9 November 2017 (the “Listing Document”) issued by Wharf Real Estate Investment Company
Limited (“Wharf REIC”) have been published and the printed copies thereof are enclosed. Both the English and Chinese versions of the Listing Document are also
available on Wharf REIC’s website at www.wharfreic.com and the website of the Hong Kong Exchanges and Clearing Limited (“HKEX”) at http://www.hkexnews.
hk.

Please note that you are entitled to change your choice as to the means of receipt (i.e. in printed form or by electronic means through the Company’s website)
and/or the language of the Company’s Corporate Communications at any time by reasonable prior notice in writing to the Company c/o the Company’s Registrars
(the “Registrars”), Tricor Tengis Limited, at Level 22, Hopewell Centre, 183 Queen’s Road East, Hong Kong, by post or by hand delivery, or via email to
wharfholdings-ecom @hk.tricorglobal.com. Such notice of request and/or notice of choice or change of choice should contain the full name(s) in English, address
and contact telephone number of the relevant shareholder(s) of the Company.

If no notice to change the means of receiving future Corporate Communications is received by the Company from you, you would for the time being be
regarded by the Company as having chosen to continue to receive printed copies of Corporate Communications in future (in accordance with any such
choice of language(s) as may have been previously made by you).

Should you have any queries in relation to this letter, please contact the Registrars’ Customer Service Hotline at (852) 2980-1333 between 9:00 a.m. and 5:00 p.m.,
Monday to Friday (excluding Hong Kong public holidays).

The Wharf (Holdings) Limited
PERSONAL INFORMATION COLLECTION STATEMENT

Your supply of your name(s) and other personal data is on a voluntary basis for the purpose of processing your instructions for receiving the corporate
communications of the Company (the “Purposes”). We may transfer such data provided by you to our Share Registrar and agent(s) for the Purposes or such
other parties who are authorised by law to request the information. The data will be retained for such period as may be necessary for our verification and record
purposes. You have the right to request access to and/or correction of the relevant personal data in accordance with the provisions of the Personal Data (Privacy)
Ordinance (Chapter 486 of laws of Hong Kong) and any such request should be made in writing to the Personal Data Privacy Officer of Tricor Tengis Limited at
Level 22, Hopewell Centre, 183 Queen’s Road East, Hong Kong.
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