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APPROVAL OF THE PROPOSED ISSUANCE OF A SHARE CONVERTIBLE
BONDS UNDER SPECIFIC MANDATE BY SHENZHEN SASAC

Reference is made to the announcement of Shenzhen Expressway Company Limited
(the "Company") dated 9 November 2017 and the circular of the Company dated 13
December 2017 (the "Circular") in respect of the proposed issuance of A Share CB
under the Specific Mandate. Defined terms used herein shall have the same meanings as
in the Circular.

Recently, the Company was informed that the State-owned Assets Supervision and
Administration Commission of the People's Government of Shenzhen Municipal
("Shenzhen SASAC™) had issued an approval on the public issuance of A Share CB by
the Company, whereby Shenzhen SASAC had approved the Company's overall
proposal of the public issuance of not more than RMB2.2 billion A Share CB in
principle. Such approval shall be effective for a period of 12 months from the date
when the said proposal is passed in the general meeting of the Company.

The public issuance of the A Share CB is subject to the approval by the Shareholders at
the EGM and the Class Meetings, as well as the approval by the CSRC. The Company
will fulfill its information disclosure obligation as and when appropriate in accordance
with the progress of the issuance of the A Share CB.
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