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ANNOUNCEMENT IN RELATION TO THE APPROVAL OF
THE ESTABLISHMENT OF A BRANCH IN SWITZERLAND

Industrial and Commercial Bank of China (the “Bank™) has recently completed the commercial
registration of its Zurich Branch in Switzerland. The relevant applications for the establishment of
Zurich Branch of the Bank have been approved by the China Banking Regulatory Commission and
the Swiss Financial Market Supervisory Authority. Upon the establishment of its Zurich Branch,
the Bank has established institutions in 45 countries and regions, and a global network covering six
continents and all major international financial centers. The establishment of Zurich Branch will
further improve the international business network of the Bank and enhance the global financial
service capability of the Bank.
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