Hong Kong Exchanges and Clearing Limited and The Sock Exchange of Hong Kong Limited take no
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UPDATES ON USE OF PROCEEDS FROM THE SUBSCRIPTIONS
COMPLETED ON 5 JULY 2016 AND 24 AUGUST 2016

Reference is made to the annual report for the geded 31 March 2017 published by Vestate Group
Holdings Limited (the Company’) on 26 July 2017 (theAnnual Report”) and the announcements
(the “Announcements$) dated 24 June 2016, 5 July 2016 and 8 Augus6283%pectively in relation

to the subscription of convertible bonds in thengipal amount of HK$30,000,000 (the-ifst
Subscription”) and HK$150,000,000 (theSecond Subscription” and together with the First
Subscription, théSubscriptions”) respectively under general mandate. Unless otherspecified,
capitalised terms used in this announcement slaa hthe same meanings as those defined in the
Announcements and the Annual Report.

The net proceeds from the Subscriptions were ajapairly HK$175,800,000 (thé”toceeds). The
breakdown of the Company’s actual use of the Pdxcas at 31 March 2017 was as follows:

Intended use of the Proceeds as Actual use of the Proceeds
disclosed in the Announcements from the Completion to 31 March 2017
(approximately) (approximately)

HK$28.9 million for general working (i) HK$0.9 million for the interest payment of the Eirs
capital and future business development  Subscription; and
of the Company
(i) HK$28 million for the payment of salary and rental
expenses for the operation of the existing
businesses of the Group

HK$146.9 million for the development(i) HK$102.1 million for the development of “One
of the “One Belt, One Road” related Belt, One Road” related businesses;
business and other future acquisition$
(i)  HK$3.1 million for other acquisitions;

(i) HK$8.9 million for the interest payment of the
Second Subscription; and

(iv) HK$32.8 million has not been utilized
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