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PROPOSED INCREASE IN AUTHORIZED SHARE CAPITAL

The existing authorized share capital of Sino Oil and Gas Holdings Limited (the “Company”) is
HK$400,000,000 divided into 40,000,000,000 ordinary shares, of which 19,918,790,697 shares is in
issue.

In order to accommodate the possible conversion of the outstanding convertible bonds into shares of the
Company and to provide the Company with greater flexibility to raise funds by allotting and issuing
shares as and when necessary, the board of directors of the Company proposes to increase the authorized
share capital of the Company to HK$500,000,000 divided into 50,000,000,000 ordinary shares by the
creation of an additional 10,000,000,000 shares which shall rank pari passu with the existing shares in all
respects upon issue (the “Increase in Authorized Share Capital”). The Increase in Authorized Share
Capital is conditional upon the passing of an ordinary resolution by the shareholders at the forthcoming
annual general meeting of the Company (the “AGM”).

A circular containing, among other things, further details of the Increase in Authorized Share
Capital and a notice of the AGM will be despatched to the shareholders of the Company as soon as
practicable.
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