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Important Notice

The Board of Directors and all Directors of the Company warrant that the contents of
this announcement do not contain any misrepresentation, misleading statement or
material omission, and accept several and joint responsibilities for the truthfulness,
accuracy and completeness of the contents of this announcement.

CHINA LIFE INSURANCE COMPANY LIMITED
ANNOUNCEMENT ON CHANGES IN ACCOUNTING ESTIMATES

Important Notice:

As at 31 March 2018, changes in accounting estimates resulted in a decrease in
liabilities of life insurance contracts by RMB2,550 million and a decrease in liabilities
of long-term health insurance contracts by RMB155 million, which in aggregate
increased profit before tax by RMB2,705 million for the three months ended 31 March
2018.

I.  Introduction

The Company determined actuarial assumptions which include, among others, discount
rates, mortality rates, morbidity rates, expenses assumptions, lapse rates and policy
dividends assumptions based on current information available as at the date of the
balance sheet. These assumptions were used to calculate the liabilities of insurance
contracts as at the date of the balance sheet.

The changes in accounting estimates were considered and approved at the twenty-first
meeting of the fifth session of the Board of Directors on 26 April 2018.

I. Details of the Changes in Accounting Estimates and the Impact on the Company

The Company determined actuarial assumptions which include, among others, discount
rates, mortality rates, morbidity rates, expenses assumptions, lapse rates and policy
dividends assumptions based on current information available as at the date of the
balance sheet. These assumptions were used to calculate the liabilities of insurance
contracts as at the date of the balance sheet.

As at 31 March 2018, the changes in the assumptions above resulted in a decrease in
liabilities of life insurance contracts by RMB2,550 million and a decrease in liabilities
of long-term health insurance contracts by RMB155 million, which in aggregate
increased profit before tax by RMB2,705 million for the three months ended 31 March
2018.




The Company adopted prospective application method to deal with the changes in
accounting estimates.

III. Conclusive Opinions of the Independent Directors and the Supervisory Committee
The Independent Directors and the Supervisory Committee of the Company considered
the changes in accounting estimates, and approved the accounting treatment on the
changes in accounting estimates made by the Company.

IV. Relevant Documents for Record

l. Independent opinion from the Independent Directors of the Company

2. Special statement of the Board of Directors of the Company on the changes in
accounting estimates

3. Special statement of the Supervisory Committee of the Company on the
changes in accounting estimates

The Board of Directors of
China Life Insurance Company Limited
26 April 2018



