Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or

c

ompleteness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in

reliance upon the whole or any part of the contents of this announcement.

La Chapelle
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Shanghai La Chapelle Fashion Co., Ltd.

(a joint stock company incorporated in the People’s Republic of China with limited liability)
(Stock code: 06116)

FIRST QUARTERLY REPORT
FOR THE THREE MONTHS ENDED 31 MARCH 2018

Pursuant to the regulations of the China Securities Regulatory Commission, Shanghai La Chapelle
Fashion Co., Ltd. (the “Company” together with its subsidiaries, collectively referred to as the
“Group”) is required to publish a quarterly report for each of the first and third quarters.

All financial information set out in this quarterly report is unaudited and prepared in accordance with
the revised Chinese Accounting Standards for Business Enterprises (“CAS”).

The Audit Committee of the Company has reviewed the unaudited results of the Group for the first
quarter ended 31 March 2018.

This announcement is made by the Company pursuant to Rule 13.09 and Rule 13.10B of the Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited and the Inside
Information Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571, Laws
of Hong Kong).

1.

IMPORTANT NOTICE

1.1 The board of directors, the supervisory committee, directors, supervisors and senior
management of the Company warrant that the information contained in this quarterly report are
true, accurate and complete, and there are no false statements, misleading representations or
material omissions, and are jointly and severally responsible for the liabilities of the Company.

1.2 All directors of the Company have attended the board meeting to approve this first quarterly
report.

1.3 Xing Jiaxing (legal representative of the Company), Yu Qiang (person-in-charge of accounting
affairs) and Zhang Haiyun (person-in-charge of the accounting department) warrant the
truthfulness, accuracy and completeness of the content of this quarterly report.

1.4 The first quarterly report of the Company is unaudited.
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2. GENERAL INFORMATION

2.1 Key financials

As at

31 March

2018

Total assets 7,662,500
Equity attributable to owners’

of the Company 4,048,656

For the

3 months ended
31 March 2018

Net cash inflow/(outflow) from operating

activities (175,011)

For the
3 months ended
31 March 2018

Revenue 2,548,374
Net profit attributable to equity owners
of the Company 174,131

Net profit attributable to equity owners
of the Company excluding

non-recurring items 132,642
Weighted average return on equity (%) 4.39
Basic earnings per share (RMB) 0.32
Diluted earnings per share (RMB) 0.32

Non-recurring item

Applicable [ ] Not Applicable

As at

31 December

2017

7,871,712

3,875,556

Unit: RMB 000

Increase/
decrease

compared to
end of last year

%

(2.66)

4.47

Increase/
decrease

For the compared to the

3 months ended
31 March 2017

183,866

For the

3 months ended
31 March 2017

2,319,243

130,256

125,592

3.86
0.26
0.26

same period
of last year

%

(195.18)

Increase/
decrease

compared to the
same period
of last year

%

9.88

33.68

5.61

increased by 0.53
percentage points

23.08
23.08



Items

Gains/(losses) on disposal of non-current assets

Government grants recorded as other income, except
for government grants that are closely related to the
Company’s businesses or given at a fixed quota or
amount in accordance with government policies

Other non-operating income/(expenses) other than above

Effects of minority interests (after-tax)

Effects of income tax

Total

Unit: RMB 000
For the

3 months ended
31 March 2018

(119)

62,354
(5,238)
(1,259)

(14,249)
41,489

Note 1: It refers to government subsidies received by the Company and its subsidiaries with respect to enterprise

development fund.



Total number of shareholders (shareholder)

Name of shareholders (in full)

Xing Jiaxing (T A1)
Shanghai Hexia Investment Co., Ltd.
(L5 EREHRAR) (“Shanghai Hexia”)
Boxin First Phase (Tianjin) Equity Fund
Partnership (Limited Partnership)
(1 CRR) BRER GRS R Y
PEEREH))
Boxin China Growth Fund [ L.P. (“Boxin China”)
Shanghai Ronggao Venture Capital Co., Ltd.
(LERRAEREARAA)
Beijing Broad Street Investment Centre
(Limited Partnership)
(EREERER L (AREE))
Yu Tiecheng (A1)
Asia Alternatives (Shanghai) Q Fund L.P.
(BT (L) B A A% (HRRH))
Zhang Jiangmin (T ILE)
Agricultural Bank of China Limited -
Rongtong Hybrid Fund for New Area and New
Economy
(HB R AT (AT R ] — B AR
HARRERERAURSREES)

Shareholding of top ten shareholders

Shareholding
as at the
period end

141,874,425

45,204,390

23,482,305
19,437,042

18,787,230
18,236,842
4,695,075

4,043,263
2,349,270

1,479,316

Percentage

(%)

2591

§.25

4.29
3.55

34

333

0.86

0.74
0.43

0.27

Restricted
shareholding
141,874,425

45,204,390

23,482,305
19,437,042

18,787,230
18,236,842
4,695,075

4,045,263
2,349,270

Pledged or
locked-up
Status ~ Number

Pledge 75,000,000

Nil 0
Nil 0
Nil 0

Pledge 15,820,000

Nil 0
Nil 0
Nil 0
Nil 0
Nil 0

2.2 Total number of shareholders, the shareholding of top ten shareholders and top ten tradable
shareholders (or unrestricted shareholders) as at the end of the reporting period

Unit: share
23,765

Nature of
shareholders

Domestic natural person
Domestic non-state owned
legal person

Domestic non-state owned
legal person

Overseas legal person
Domestic non-state owned
legal person

Domestic non-state owned
legal person

Domestic natural person
Domestic non-state owned
legal person

Overseas natural person

Unknown



Shareholdings of top ten unrestricted shareholders

Number of
unrestricted
Name of shareholders tradable Class of shares and number
shares held (lass Number

Agricultural Bank of China Limited - Rongtong Hybrid Fund for New Area 1,479,316 RMB ordinary shares 1,479,316

and New Economy

(TRRXRTROARA -BEREARERERRERANRSRELR)

Haitong Asset Management - Minsheng - Haitong Hathui Series - Star Stone 780,200 RMB ordinary shares 780,200

No. I Collective Asset Management Plan

(BREE-RAE-EBERN - 28 RS HR M)
Zhou Xiaomei (F/NE) 760,000 RMB ordinary shares 760,000
Zhao Jianning (%) 635,500 RMB ordinary shares 635,500
CHINA FOREIGN ECONOMY AND TRADE TRUST CO., LTD - New Share Cl 540,500 RMB ordinary shares 540,500

(BB 5 (R AR A - Fi )
Fu Jianding (ﬁﬁ_m) 392,900 RMB ordinary shares 392,900
Liu Dongyi (313 %) 212,900 RMB ordinary shares 212,900
Lai Jiarong (%% ) 193,000 RMB ordinary shares 193,000
Gao Ronggi (F4H) 191,900 RMB ordinary shares 191,900
Lv Yuqing (& £1%) 172,000 RMB ordinary shares 172,000
Details relating to the related relationship of the above shareholders or () Mr. Xing Jiaxing is the chairman, chief executive officer, executive

the parties acting in concert

director, controlling shareholder and de facto controller of the
Company; Shanghai Hexia is the concert party of Mr. Xing Jiaxing,
Mr. Xing Jiaxing (being its controlling shareholder and de facto
controller) directly and indirectly through Shanghai Hexia controls
a total number of 187,078,815 shares of the Company, representing
34.16% of the share capital of the Company (547,671,642 shares,
being 332,881,842 A Shares and 214,789,800 H Shares).

(2)  Boxin China Growth Fund I L.P. is a partnership incorporated in the
Cayman Islands. The final holders of the general partner of Boxin
First Phase (Tianjin) Equity Fund Partnership (Limited Partnership)
and Boxin China Growth Fund [ L.P. are partially the same. Tianjin
Boxin Xinyuan Asset Management Co., Ltd. (“Boxin Xinyuan”),
the general partner of Boxin (Tianjin) Equity Investment Fund
Partnership (Limited Partner) which is also the general partner
of Boxin First Phase (Tianjin) Equity Fund Partnership (Limited
Partnership) has been listed on the National Equities Exchange and
Quotations (NEEQ) (Boxin Asset, 834395). The final holders of
Boxin Xinyuan are Peng Yue, An Xin, Sun Bing and others. The final
holders of Boxin Capital Management Limited which is the general
partner Boxin China are Peng Yue, Sun Bing and An Xin.

(3)  The Company is not aware of any related relationship among the
top ten unrestricted shareholders and the top ten shareholders or any
parties being regarded as parties acting in concert under the Measures
for the Administration of Disclosure of Shareholder Equity Changes
of Listed Companies.



Shareholdings of top ten unrestricted shareholders

Number of
unrestricted
Name of shareholders tradable Class of shares and number
shares held Class Number

Explanatory statement regarding the restored voting rights and shareholdings of ~ Not Applicable
holders of preference shares
Note: The top 10 shareholders above refers to those of A Shares of the Company and the corresponding shareholding

ratio is based on the total shares issued combining A Shares and H Shares of the Company. For shareholding of
H Shares, please refer to relevant disclosures on the website of The Stock Exchange of Hong Kong Limited. The

Company has also been listed on The Stock Exchange of Hong Kong Limited (stock code: 06116).



2.3 Total number of and top ten holders of preference shares and their unrestricted shareholdings
as at the end of the reporting period

[ ] Applicable Not Applicable
3. SIGNIFICANT EVENTS

3.1 Significant changes in major financial statements items and financial indicators and the
reasons thereof

Applicable [ ] Not Applicable

3.1.1 Analysis on Consolidated Balance Sheet Items

Increase/
31 March 31 December decrease
Item (RMB: 000) 2018 2017 %  Reason for changes
Other current assets 43,736 157,070 (72.16)  Mainly due to the completion of
dividend payment for the third
quarter 2017 in the reporting
period
Other non-current assets - 13,605 (100.00)  Mainly due to reclassification of

prepayment of equity investment

Short-term borrowings 1,528,000 1,006,000 51.89  Mainly due to the Company’s
increasing demand for working
capital

Notes payable 146,591 534,504 (72.57)  Mainly due to the regular payment
of notes payable for the reporting
period

Tax payable 104,706 253,538 (58.70)  Mainly due to a decrease of value-
added tax payable at the end of
2017

Dividends payable 69,814 168,729 (58.62)  Mainly due to the payment of
dividend payable for the third
quarter 2017



3.1.2 Analysis on Consolidated Income Statement Items

For the
3 months
ended
31 March
Item (RMB: ’000) 2018
Financial expenses (9,039)
Asset impairment losses (16,141)
Investment income/(loss) 7,050
Other Income 62,354
Net profit attributable to 174,131
owners of the parent
company
Minority interests 2,422
Total comprehensive 173,100
income attributable to
owners of the parent
company
Total comprehensive 2,422

income attributable to
minority shareholders

For the
3 months
ended Increase/
31 March decrease
2017 %
(4,611) 96.03
(29,368) (45.04)

(1,552) Not Applicable

10,391 500.08
130,256 33.68
9,295 (73.94)
130,057 33.10
9,295 (73.94)

Reason for changes

Mainly due to an increase in interest
expense as a result of an increase
in bank loan

Mainly due to a reduction in
inventory write-down as a result
of the decrease in inventories over
one year

Mainly due to an increase in
investment income from long-term
equity investment

Mainly due to an increase in
government subsidies received
during the reporting period

Mainly due to increases in sales,
gross profit and other income

Mainly due to a decrease in net profit
in non-wholly owned subsidiaries

Mainly due to an increase in net
profit attributable to shareholders
of the Company

Mainly due to a decrease in minority
interests



3.1.3 Analysis on Consolidated Cash Flow Statement Items

For the

3 months

ended

31 March

Item (RMB: ’000) 2018

Cash received from other 76,220
operating activities

Cash paid relating to other (325,214)
operating activities

Net cash inflow/(outflow) (175,011)

from operating activities
Cash paid to acquire (45,000)

subsidiaries and other
business units

Subtotal inflow from 740,000
financing activities

Subtotal outflow from (227,674)
financing activities

Net cash flow from 512,326
financing activities

For the

3 months
ended

31 March
2017

30,750

(142,548)

183,866

(600)

369,149

(2,897)

366,252

Increase/
decrease
%

147.87

128.14

(195.18)

7,400.00

100.46

7,758.96

39.88

Reason for changes

Mainly attributable to an increase in
government subsidies received in
the reporting period

Mainly due to an increase in
expenses relating to e-commerce

Mainly due to an increase in cash
paid for goods in the reporting
period

Mainly due to an increase in cash
paid for contribution to funds

Mainly due to an increase in
borrowing as a result of the
Company’s increasing demand for
working capital

Mainly due to the repayment in
borrowings that were due in the
reporting period

Mainly due to an increase in
borrowing as a result of the
Company’s increasing demand for
working capital



3.2 Analysis of description of significant events and their impact and solution

Applicable [ ] Not Applicable

321

322

Payment of third quarterly dividend on H Shares completed

On 18 December 2017, the shareholders of the Company considered and approved the
resolution regarding the distribution of the 2017 third quarterly dividend at the 2017 fourth
extraordinary general meeting of the Company, pursuant to which a cash dividend of RMB0.33
per share (tax inclusive), i.e. a total dividend of RMB180,731,641.86 (tax inclusive) based on
the Company’s total shares in issue of 547,671,642, would be distributed to all shareholders.
The cash dividend on H Shares amounted to RMB70,880,634.00 (tax inclusive) based on the
214,789,800 H Shares in issue, which would be paid in HK dollar. The payment date for H
Shares had been delayed to 9 April 2018 from 2 February 2018 as overseas remittance review
and approval process by relevant government authorities had not yet completed. As of the date
of this report, the Company had completed the payment of 2017 third quarterly dividend on H
Shares.

Status on use of fund raised from A-share IPO

Approved by the Reply on the Approval of the Initial Public Offering of Shanghai La Chapelle
Fashion Co., Ltd. (Zheng Jian Xu Ke [2017] No. 1603) (B %HE B4 2 B 7 Mz fifi ik
WA RAF B IRAEATREENME) GEEFFA(2017)1603%F) ) by China Securities
Regulatory Commission and agreed by the Shanghai Stock Exchange, the Company issued
54,770,000 RMB-denominated ordinary shares (A shares) under the initial public offering at
the price of RMB8.41 per share, raising a total amount of RMB460,615,700. After deducting
the offering cost, the net amount of the proceeds was RMB405,254,300. As at 19 September
2017, the Company had received the entire proceeds, which were certified and confirmed by
PricewaterhouseCoopers Zhong Tian LLP (Special General Partnership) in its verification
report [Yanzi (2017) No. 894].

As at 31 March 2018, the balance of the Company’s special accounts for raised proceeds
amounted to RMB76,735,413.40, which gave rise to a difference of RMB695,950.10 compared
to the balance of the unused raised fund of RMB76,039,463.30. The difference was attributable
to the interest income from this account.

The tenth meeting of the third session of the Board of the Company considered and approved
the resolution with respect to replenishment of working capital with idle raised fund, pursuant
to which RMB60,000,000 of idle raised fund would be temporarily used to finance working
capital for no more than 12 months from the approval date by the Board. As at the date of
this report, the Company had applied RMB60,000,000 of idle raised fund to finance working
capital.
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3.3 Uncompleted Performance of Overdue Undertakings for the Reporting Period

[ ] Applicable Not Applicable

3.4 Warnings on the Forecast of Possible Losses or Substantial Year-on-Year Changes to be
Recorded in Cumulative Net Profit from Beginning of the Year to the End of the Next
Reporting Period and the Underlying Reasons.

[ ] Applicable Not Applicable
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4. APPENDIX
4.1 Financial Statements
Consolidated Balance Sheet
As at 31 March 2018
Prepared by Shanghai La Chapelle Fashion Co., Ltd.

Unit: RMB 000 Type of audit: unaudited

As at As at
31 March 31 December
Items 2018 2017

Current assets
Cash at bank and on hand 911,054 930,580
Settlement reserve
Due from the banks and other financial institution
Financial assets at fair-value through profit and loss
for the current period
Derivative financial assets
Notes receivable
Accounts receivable 920,290 1,053,436
Advance payment 262,825 243,098
Premiums receivable
Reinsurance accounts receivable
Deposits receivable from reinsurance contracts

Interests receivable 2,165 2,281
Dividend receivable

Other accounts receivable 386,878 323,536
Purchases of resold financial assets

Inventories 2,277,232 2,344,639

Assets classified as held for sale

Non-current assets matured within one year

Other current assets 43,736 157,070

Total current assets 4,804,180 5,054,640
Non-current assets

Loans and advances

Available-for-sale financial assets 80,141 67,544

Held-to-maturity investments

Long-term receivables

Long-term equity investment 488,450 428,465
Investment properties

Fixed assets 430,289 455,482
Construction in progress 728,504 577,675

12



Unit: RMB’000 Type of audit: unaudited

As at As at
31 March 31 December
Items 2018 2017
Construction materials
Disposals of fixed assets
Biological assets for production
Fuel assets
Intangible assets 199,186 202,517
Development expenses
Goodwill 105,722 113,555
Long-term prepaid expenses 623,887 711,780
Deferred tax assets 202,141 246,449
Other non-current assets - 13,605
Total non-current assets 2,858,320 2,817,072
Total assets 7,662,500 7,871,712
Current liabilities
Short-term borrowings 1,528,000 1,006,000
Borrowings from central bank
Deposit taking and deposit in interbank market
Placements from banks and other financial institutions
Financial liabilities at fair value through profit or loss
for the current period
Derivative financial liabilities
Notes payable 146,591 534,504
Accounts payable 825,244 988,084
Advances from customers 533 363
Disposal of repurchased financial assets
Handling charges and commissions payable
Payroll payable 200,052 220,842
Tax payable 104,706 253,538
Interest payable 3,911 3,036
Dividend payable 69,814 168,729
Other accounts payable 440,471 530,356
Reinsurance accounts payable
Deposits for insurance contracts
Customer deposits for trading in securities
Customer deposits for underwriting securities
Liabilities classified as held for sale
Non-current liabilities due within one year 27,596 29,993
Other current liabilities
Total current liabilities 3,346,918 3,735,445
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Items

Non-current liabilities
Long-term borrowings
Bonds payable
Including: preference shares

perpetual bonds
Long-term payable
Long-term employee benefits payable
Special payable
Accrued liabilities
Deferred income
Deferred tax liabilities
Other non-current liabilities
Total non-current liabilities
Total liabilities

Owners’ equity
Share capital
Other equity instruments
Including: preference shares

perpetual bonds
Capital surplus
Less: treasury stock
Other comprehensive income
Special reserve
Surplus reserve
General risk provision
Undistributed profit

Equity attributable to owners of the parent company

Minority interest
Total owners’ equity
Total liabilities and owners’ equity

Person in charge of

Legal representative:
Xing Jiaxing

accounting function:

Yu Qiang
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As at
31 March
2018

24,490
46,342
70,832
3,417,750

547,672

1,894,097

-1,754

228,666

1,379,975
4,048,656

196,094
4,244,750
7,662,500

Unit: RMB’000 Type of audit: unaudited

As at

31 December

2017

20,590
46,449
67,039
3,802,484

547,672

1,894,097

-723

219,154

1,215,356
3,875,556

193,672
4,069,228
7,871,712

Person in charge of

accounting department:

Zhang Haiyun



Parent Company Balance Sheet
As at 31 March 2018
Prepared by Shanghai La Chapelle Fashion Co., Ltd.

Items

Current assets

Cash at bank and on hand

Financial assets at fair-value through profit and loss
for the current period

Derivative financial assets

Notes receivable

Accounts receivable

Advance payment

Interests receivable

Dividend receivable

Other accounts receivable

Inventories

Assets classified as held for sale

Non-current assets due within one year

Other current assets

Total current assets

Non-current assets

Available-for-sale financial assets

Held-to-maturity investments

Long-term receivables

Long-term equity investments

Investment properties

Fixed assets

Construction in progress

Construction materials

Disposals of fixed assets

Biological assets for production

Fuel assets

Intangible assets

Development expenses

Goodwill

Long-term prepaid expenses

Deferred tax assets
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Unit: RMB’000 Type of audit: unaudited

As at
31 March
2018

586,891

507,093
90,597

70
2,637,204
1,990,210
8,130
5,820,195

18,200

863,083

10,281

6,932

9,399

42,807
48,890

As at

31 December

2017

561,359

1,675,090
56,342

79
1,483,384
2,037,181
115,814
5,929,249

18,200

863,083

11,102

5,444

10,610

61,522
52,177



Unit: RMB’000 Type of audit: unaudited

As at As at
31 March 31 December
Items 2018 2017
Other non-current assets
Total non-current assets 999,592 1,022,138
Total assets 6,819,787 6,951,387
Current liabilities
Short-term borrowings 1,528,000 1,006,000
Financial of liabilities at fair value through profit or loss for
the current period
Derivative financial liabilities
Notes payable 84,653 343,726
Accounts payable 1,318,703 1,721,782
Advances from customers
Payroll payable 37,105 52,920
Tax payable 67,051 57,150
Interests payable 3,737 3,036
Dividend payable 69,814 168,729
Other accounts payable 497,445 479,238
Liabilities classified as held for sale
Non-current liabilities due within one year 1,728 2,192

Other current liabilities

Total current liabilities 3,608,236 3,834,773
Non-current liabilities

Long-term borrowings

Bonds payable

Including: preference shares

perpetual bonds

Long-term payable

Long-term employee benefits payable

Special payable

Accrued liabilities

Deferred income

Deferred income tax liabilities

Other non-current liabilities 183 366

Total non-current liabilities 183 366

Total liabilities 3,608,419 3,835,139
Owners’ equity

Share capital 547,672 547,672

Other equity instruments
Including: preference shares
perpetual bonds
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Items

Capital surplus

Less: treasury stock

Other comprehensive income
Special reserve

Surplus reserve
Undistributed profit

Total owners’ equity

Total liabilities and owners’ equity

Legal representative:
Xing Jiaxing

Unit: RMB’000 Type of audit: unaudited

As at As at
31 March 31 December
2018 2017
1,894,097 1,894,097
228,665 219,154
540,934 455,325
3,211,368 3,116,248
6,819,787 6,951,387
Person in charge of Person in charge of
accounting function: accounting department:

Yu Qiang

17
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Consolidated Income Statement
For the 3 months ended 31 March 2018
Prepared by Shanghai La Chapelle Fashion Co., Ltd.

Unit: RMB 000 Type of audit : unaudited

For the 3 For the 3
months ended months ended
31 March 31 March
Items 2018 2017
I. Total operating income 2,548,374 2,319,243
Including: Operating revenue 2,548,374 2,319,243
Interest income
Premiums earned
Handling charges and commission income
I1. Total operating costs -2,376,194 -2,136,608
Including: Cost of sales -1,010,086 -878,562
Interest expenses
Handling charges and commission payment
Surrender payment
Net expenditure for compensation payment
Net deposits from insurance contracts withdrawn
Policy dividend expenses
Reinsurance costs
Taxes and surcharges -19,129 -26,921
Selling and distribution expenses -1,208,168 -1,107,875
General and administrative expenses -113,631 -89,271
Financial expenses -9,039 -4,611
Asset impairment losses -16,141 -29,368

Add: Profit arising from changes in fair value
(loss stated with “-)
Investment income (loss stated with “-”) 7,050 -1,552
Including: Investment income from associates and joint
ventures

Gains on disposal of assets (loss stated with “-) -119 -172
Exchange income (loss stated with “-)

Other income 62,354 10,391
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Unit: RMB 000 Type of audit : unaudited

For the 3 For the 3

months ended months ended

31 March 31 March

Items 2018 2017
II1. Operating profit (loss expressed with “-”) 241,465 191,302
Add: Non-operating income 758 858
Less: Non-operating expenses -5,996 -4,927

IV. Total profit (total loss expressed with “-”) 236,227 187,233
Less: Income tax expenses -59,674 -47,682

V. Net profit (net loss expressed with “-”) 176,553 139,551

(I) Classified by continuity of operations
1. Net profit from continuing operations
(loss expressed with “-”) 176,553 139,551
2. Net profit from discontinued operations
(loss expressed with “-)
(IT) Classified by ownership of equity

Minority interest 2,422 9,295
Attributable to equity owners of the parent company 174,131 130,256

VI. Other comprehensive income, net of tax -1,031 -199
Attributable to owners’ of the parent company -1,031 -199

(I) Other comprehensive income not to be reclassified into profit
or loss in subsequent periods
1. Changes in net liabilities or net assets arising from the re-
measurement of defined benefit plans
2. Share of other comprehensive income of investees that
cannot be reclassified to profit and loss under equity
method
(IT) Other comprehensive income that will be reclassified to
profit and loss in subsequent periods -1,031 -199
1. Share of other comprehensive income of investees that will
be reclassified to profit and loss under equity method
2. Gains and losses from changes in fair value of available-
for-sale financial assets - -194
3. Gains and losses from held-to-maturity investment
reclassified as available for-sale financial assets
4. Effective portion of hedging gains and losses from cash
flows
5. Exchange differences on foreign currency financial
statements translation -1,031 -5
6. Others
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Unit: RMB 000 Type of audit : unaudited

For the 3 For the 3
months ended months ended
31 March 31 March
Items 2018 2017
Net other comprehensive income attributable to minority
shareholders after tax
VII. Total comprehensive income 175,522 139,352
Attributable to owners’ of the Company 173,100 130,057
Attributable to minority shareholders 2,422 9,295
VIII. Earnings per share
Basic earnings per share (RMB) 0.32 0.26
Diluted earnings per share (RMB) 0.32 0.26

For the business combination under common control effected in the current period, the net profit

recognized by the merged party before the combination was RMBO, and the net profit recognized by

the merged party in the previous period was RMBO.

Person in charge of Person in charge of
Legal representative: accounting function: accounting department:
Xing Jiaxing Yu Qiang Zhang Haiyun
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Parent company Income Statement
For the 3 months ended 31 March 2018
Prepared by Shanghai La Chapelle Fashion Co., Ltd.

Unit: RMB’000 Type of audit: unaudited

For the 3 For the 3
months ended months ended
31 March 31 March
Items 2018 2017
I. Revenue 1,345,014 945,347
Less: Cost of sales -928,824 -573,322
Taxes and surcharges -2,079 -5,127
Selling and distribution expenses -238,621 -235,725
General and administrative expenses -57,927 -46,358
Financial expenses -10,214 -4,337
Asset impairment losses -13,795 -58,697
Add: Profit arising from changes in fair value (loss stated with
“)
Investment income (loss stated with “-”)
Including: investment income from associates and joint
ventures
Gains on asset disposal (loss stated with “-) -2 -45
Other income 38,124 732
I1. Operating profit 131,676 22,468
Add: Non-operating income 808 190
Less: Non-operating expenses -5,657 -229
I11. Total profit (loss stated with “-) 126,827 22,429
Less: Income tax expenses -31,707 -5,966
IV. Net profit (loss stated with “-) 95,120 16,463
(I) Continuous operating net profit (loss stated with “-”) 95,120 16,463

(IT) Termination of net profit (loss stated with “-”)
V. Other comprehensive income, net of tax
(I) Other comprehensive income that cannot be reclassified to profit
and loss in subsequent periods
1. Changes in net liabilities or net assets arising from the re-
measurement of defined benefit plans
2. Share of other comprehensive income of investees that cannot
be reclassified to profit and loss under equity method
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Unit: RMB’000 Type of audit: unaudited

For the 3 For the 3
months ended months ended
31 March 31 March
Items 2018 2017
(IT) Other comprehensive income that will be reclassified to profit
and loss in subsequent periods
1. Share of other comprehensive income of investees that will be
reclassified to profit and loss under equity method
2. Gains and losses from changes in fair value of available-for-
sale financial assets
3. Gains and losses from held-to-maturity investment reclassified
as available-for-sale financial assets
4. Effective portion of hedging gains and losses from cash flows
5. Exchange differences on foreign currency financial statements
translation
6. Others
VI. Total comprehensive income
VII. Earnings per share:
(1) Basic earnings per share (RMB/share)
(2) Diluted earnings per share (RMB/share)
Person in charge of Person in charge of
Legal representative: accounting function: accounting department:
Xing Jiaxing Yu Qiang Zhang Haiyun
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Consolidated Statement of Cash Flow
For the 3 months ended 31 March 2018
Prepared by Shanghai La Chapelle Fashion Co., Ltd.

Unit: RMB’000 Type of audit: unaudited

Items

I. Cash flow from operating activities
Cash received from sale of goods or rendering of services
Net increase in deposits from customers and placements
from banks and other financial institutions
Net increase in borrowings from central bank net increase
in placements from other financial institutions
Cash received from premiums of original insurance contracts
Net cash received from reinsurance business
Net increase in deposits from policyholders and investments
Net increase in the disposal of financial assets at fair value
through profit or loss for the current period
Cash received from interests, handling charges and commissions
Net increase in placements
Net increase in funds for repurchases of businesses
Cash received from refunds of taxes
Cash received relating to other operating activities
Subtotal of cash inflows
Cash paid for goods and services
Net increase in loans and advances to customers
Net increase in placements with central bank and other financial
institutions cash paid for claims on original insurance contracts
Cash payment for interests, handling charges and commissions
Cash payment for policyholder dividend
Cash paid to and on behalf of employee
Cash paid for payments of taxes and surcharges
Cash paid relating to other operating activities
Subtotal of cash outflows
Net cash flow from operating activities
I1. Cash flow from investing activities
Cash received from disposal of investments
Cash received from investments income
Net cash received from disposal of fixed assets, intangible
assets and other long-term equity investments
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For the 3

months ended

31 March
2018

3,252,825

76,220
3,329,045
-2,114,128

702,814
-361,900
-325,214

-3,504,056
-175,011

410

For the 3

months ended

31 March
2017

2,972,415

30,750
3,003,165
-1,669,607

-643,531
-363,613
-142,548
-2,819,299
183,866

868



Unit: RMB 000 Type of audit: unaudited

Items

Net cash received from disposal of subsidiaries and other
business units

Cash received relating to investing activities

Subtotal of cash inflows

Cash paid to purchase fixed assets, intangible assets and other
long-term equity investments

Cash paid for investments

Net increase in pledged loans

Net cash paid to acquire subsidiaries and other business units

Cash paid relating to other investing activities

Subtotal of cash outflows

Net cash flow from investing activities

II1. Cash flow from financing activities

Cash received from capital contribution

Including: cash received from capital contribution by minority
shareholders of subsidiaries

Cash received from borrowings

Cash received from issuance of bonds

Cash received relating to other financing activities

Subtotal of cash inflows

Cash paid for payment of borrowings

Cash paid for distribution of dividends, and profits or payment
of interests

Including: dividends and profit paid to minority shareholders
by subsidiaries

Cash paid relating to other financing activities

Subtotal of cash outflows

Net cash flow from financing activities

IV. Effect of foreign exchange rate changes on cash and

cash equivalents

V. Net increase in cash and cash equivalents

Add: cash and cash equivalents at beginning of period

VI. Cash and cash equivalents at end of period

Person in charge of
accounting function:
Yu Qiang

Legal representative:
Xing Jiaxing
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For the 3 For the 3
months ended months ended
31 March 31 March
2018 2017

702 —
1,112 868
-298,117 -264,404
-45,000 -600
-23,456 -113,280
-366,573 -378.,284
-365,461 -377,416
— 1,149
740,000 368,000
740,000 369,149
-218,000 —
-9,674 -2,897
-227,674 -2,897
512,326 366,252
- -9
-28,146 172,693
815,580 581,389
787,434 754,082

Person in charge of

accounting department:
Zhang Haiyun



Parent company Statement of Cash Flow
For the 3 months ended 31 March 2018
Prepared by Shanghai La Chapelle Fashion Co., Ltd.

Unit: RMB’000 Type of audit: unaudited

For the 3 For the 3
months ended months ended
31 March 31 March
Items 2018 2017
I. Cash flow from operating activities:
Cash received from sales of goods or rendering of services 1,629,167 1,399,060
Cash received from refunds of taxes
Cash received relating to other operating activities 50,473 13,895
Subtotal of cash inflows 1,679,640 1,412,955
Cash paid for goods and services -1,348,731 -1,060,348
Cash paid to and on behalf of employees -148,590 -155,587
Cash paid for payment of taxes and surcharges -59,083 -62,406
Cash paid relating to other operating activities -91,129 -65,254
Subtotal of cash outflows -1,647,533 -1,343,595
Net cash flow from operating activities 32,107 69,360
I1. Cash flow from investing activities:
Cash received from return of investment
Cash received from investment income
Net cash received on disposal of fixed assets, intangible
assets and other long-term equity investments 570 345
Net cash received from disposal of subsidiaries and other
business units
Cash received relating to other investing activities 133,863 93,589
Subtotal of cash inflows 134,433 93,934
Cash paid to purchase fixed assets, intangible assets and
other long-term equity investments -61,680 -11,362
Cash paid for investments
Cash paid to acquire subsidiaries and other business units
Cash paid relating to other investing activities -587,549 -324,656
Subtotal of cash outflows -649,229 -336,018
Net cash flow from investing activities -514,796 -242.084
II1. Cash flow from financing activities:
Cash received from capital contribution
Cash received from borrowings 740,000 368,000
Cash received relating to other financing activities
Subtotal of cash inflows 740,000 368,000
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Unit: RMB’000 Type of audit: unaudited

For the 3 For the 3
months ended months ended
31 March 31 March
Items 2018 2017
Cash repayments of borrowings -218,000 —
Cash paid for distribution of dividends, profits or payment
of interests -13,779 -2,897
Cash paid relating to other financing activities
Subtotal of cash outflows -231,779 -2,897
Net cash flow from financing activities 508,221 365,103
IV. Effect of foreign exchange rate changes on cash and
cash equivalents
V. Net increase in cash and cash equivalents 25,532 192,379
Add: cash and cash equivalents at the beginning of the period 561,359 388,337
VI. Cash and cash equivalents at end of the period 586,891 580,716
Person in charge of Person in charge of
Legal representative: accounting function: accounting department:
Xing Jiaxing Yu Qiang Zhang Haiyun

4.2 Audit Report

[ ] Applicable Not applicable

By Order of the Board
Shanghai La Chapelle Fashion Co., Ltd.
Mr. Xing Jiaxing
Chairman

Shanghai, the PRC, 26 April 2018
As of the date of this announcement, the executive directors of the Company are Mr. Xing Jiaxing and
Mr. Yu Qiang; the non-executive directors of the Company are Mr. Lu Weiming and Mr. Luo Bin; the

independent non-executive directors of the Company are Dr. Chen Jieping, Mr. Zhang Zeping and
Mpr. Chan, Wing Yuen Hubert.

26




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Gray Gamma 2.2)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.3
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Saturation
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize false
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Remove
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSongHK-Light
    /CFangSongHKS-Light
    /CGuLiHK-Bold
    /CGuLiHKS-Bold
    /CGuYinHK-Bold
    /CGuYinHKS-Bold
    /CHei2HK-Bold
    /CHei2HK-Xbold
    /CHei2HKS-Bold
    /CHei2HKS-Xbold
    /CHei3HK-Bold
    /CHei3HKS-Bold
    /CHeiHK-UltraBold
    /CHeiHKS-UltraBold
    /CJNgaiHK-Bold
    /CJNgaiHKS-Bold
    /CKanHK-Xbold
    /CKanHKS-Xbold
    /CNganKaiHK-Bold
    /CNganKaiHKS-Bold
    /CO2YuenHK-XboldOutline
    /CO2YuenHKS-XboldOutline
    /COYuenHK-Xbold
    /COYuenHK-XboldOutline
    /COYuenHKS-Xbold
    /COYuenHKS-XboldOutline
    /CPo3HK-Bold
    /CPo3HKS-Bold
    /CPoHK-Bold
    /CPoHKS-Bold
    /CSong3HK-Medium
    /CSong3HKS-Medium
    /CSuHK-Medium
    /CSuHKS-Medium
    /CWeiBeiHKS-Bold
    /CXLiHK-Medium
    /CXLiHKS-Medium
    /CXYaoHKS-Medium
    /CXingHK-Medium
    /CXingHKS-Medium
    /CXingKaiHK-Bold
    /CXingKaiHKS-Bold
    /CYuen2HKS-Light
    /CYuen2HKS-SemiBold
    /CYuen2HKS-Xbold
    /CYuenHK-SemiMedium
    /MBeiHK-Bold
    /MBitmapRoundHK-Light
    /MBitmapSquareHK-Light
    /MCuteHK-Light
    /MCuteHKS-Light
    /MDynastyHK-Xbold
    /MDynastyHKS-Xbold
    /MElleHK-Medium
    /MElleHKS-Medium
    /MGentleHK-Light
    /MGentleHKS-Light
    /MHGHagoromoTHK-Light
    /MHGHagoromoTHK-Medium
    /MHGKyokashotaiTHK-Light
    /MHGReithicTHK-Light
    /MHeiHK-Bold
    /MHeiHK-Light
    /MHeiHK-Medium
    /MHeiHK-Xbold
    /MHeiHKS-Bold
    /MHeiHKS-Light
    /MHeiHKS-Medium
    /MHeiHKS-Xbold
    /MKaiHK-Medium
    /MKaiHK-SemiBold
    /MKaiHKS-Medium
    /MKaiHKS-SemiBold
    /MLiHK-Bold
    /MLiHKS-Bold
    /MLingWaiFHK-Light
    /MLingWaiPHK-Light
    /MMarkerHK-Bold
    /MMarkerHKS-Bold
    /MNgaiHK-Bold
    /MNgaiHKS-Bold
    /MQingHuaHK-Xbold
    /MQingHuaHKS-Xbold
    /MSungHK-Bold
    /MSungHK-Light
    /MSungHK-Medium
    /MSungHK-Xbold
    /MSungHKS-Bold
    /MSungHKS-Light
    /MSungHKS-Medium
    /MSungHKS-Xbold
    /MWindyHK-Bold
    /MWindyHKS-Bold
    /MYoungHK-Medium
    /MYoungHK-Xbold
    /MYoungHKS-Medium
    /MYoungHKS-Xbold
    /MYuenHK-Light
    /MYuenHK-Medium
    /MYuenHK-SemiBold
    /MYuenHK-Xbold
    /MYuenHKS-Light
    /MYuenHKS-SemiBold
    /MYuenHKS-Xbold
    /MYuppyHK-Medium
    /MYuppyHKS-Medium
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 100
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 2400
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 2400
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 300
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 2400
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects true
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

  >>
  /ExportLayers /ExportAllLayers
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting true
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /NoConversion
      /DestinationProfileName ()
      /DestinationProfileSelector /NA
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks true
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 6
      /MarksWeight 0.250000
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /RomanDefault
      /PreserveEditing false
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /LeaveUntagged
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


