Btk 35 5y R 47T R 2 rl R 2R i B 6 55 5 o R 2 ] B A 2 Y I 25 A B BT
B N 2 58 BEVE TR A ZERAT T - LI ER 7 - BEAS A 2 i 2 e 2 AT o]
A8 21 A1 25 T 2 2 2 AT 175 22 5 1A 2 T 5 | 219 A o] IR AR IEAE ] B AT

BLMTHEER T A AT ~ 5 E BGRIEAR 2 Al (10 i 77 19 8 i 2 A

NEW CONCEPTS HOLDINGS LIMITED
B ELE (K AIRAF
(5 2 B 5 i ko7 19 A R 2 A )

(B AR 5% = 2221)

FHHEKEVIMAB HOLDING ABWATFRER S
(5 B 8 A7 AR E e ) B8 BB T B
DA B T i AR — M5 9% HE w2 V0 o It A

A T WAL i = 3 ) 0 T B

AR AR N F H I A20174E 12 H 22 H A > NERBAANF -~ Bl ~ HIEA A
KAELRNTA20174-12 H 22 H 5T L HEZE Wk > ki B A m) ) = 7 e i H AR )
100% & > B9 £5210,000,000% 8 58 B (A] T 50 %8E) > € A Al iR 95 5 3
[5#] JE R il RS R ) o ol P52 R A 7 0 ey S A5t

HHEEICE M > B INERR A SRR 201843 H 31 H Siff R 4 30 2 A ul
0 (BB UL E) > T R] 808 5 S — 5 68 8 M S 5T U S TE RO A6 3K - TOHE 22 17
RO 20184E3 H 31 H Fie B HoAde s 23k -




2&;@;%&%%/@&—%%%% > JA20184E5 H3 H (R G KrBiA&) » H 7 (KA F]

EEME AT ~ B LAE PR NFT S BB R o AR E IR Wk > By R
ﬁ;ﬁﬂ EHEEAF100% KHE > EA 170,524,000 0 > H 4
23,044,000% CA% LA B 4 S0 AF > Mk F 147,480,000% O 5 8 iR 95 — M 2 55 47
42,137, 142 B ARAE B S A -

42,137, 14zﬂx4tffﬂx{‘442“é§%? HE A A M H AR N "I BLA © 31T A 4
7.95% M A8 BEATACAE A0 T BB WS B I 8 KAR AN S A B BEAT AN £07.36% o ARAE B
Uy HE AR IS — 33 4T > AE %ﬁﬁﬁilﬂﬁzrﬁﬁ/\m N A BB AT B A 5 A TR A R

Q2L
fmd. ©

TP 8 P W e S0 Y > RS R B AS 2% R A RN B 28 ] o Sl A AR A ) B
WRAPEEEANR -

S AR — B 452 T I

AR B I T e > 1344 W8I A I 5 B H 93 B 2 AT BRAR 2 W) AT 57 R W B e o R UL
A TR [ T R A D A e e B B3 3. 59 T (W] R A4 4% T AE
SE I8 H W T 8 AR T DIE R0 BE 38 X 3 AT HY e I B

7 R M h i 52 RUIRE > TS 8475 455,380,000 /B AR M B 103 o A M MR 1y 2 w19 AR
— AR EEAT > AR5 T AR L 2 ] % B ﬁﬁﬁi‘%ﬁﬁﬂx%?ﬁﬂfﬂéﬁ

b i R 0 A 2

R JE B T e ) — THL B 22 TEUE ) 7 0 HE 6 (e B i B A28 14,07 w1330 A 5% 1
R 25% » B IR EAT /9 28 2y AR % TR BB - I B A A 2 ] B 2 T 8 52
Gy > JEIENY Rl Rt BUE > SRR S S I R AL HERLE -




AR BB 2017 12 H22 H A ([ A - NEBRBARNE - B - HEA
A SR NR 2017412 H 22 HET A HEZE Bk > sk Hh A 20 ) 1) & 7 i B AR )
100% BEHE > A4 £5210,000,000% 38 53 B (FT TR %&) > 15522 i AR 28 Al AR S 45 13 B
FBE SRR I R o AR A R I A R B8 A T T A SZ A5 » B o B 5 B A > AR M By F O 2
A ) g BLZ A Pir AL e A B A AR R o

A T Wi 2 T 8 250 T B
A% 1k HE 22 10 6

AN EZ A A P B B o Ak HE SR B s B R 2018 4E3 1 31 H B4 B B 55 07 AT RE T
h 5 HOTEAR H ST O 2 ¥ B sl 3 S0 (R DT A2 ) > RUIAR 28 w5 4 1E HE 2 foh ok

F 7 (i) 52 B R A A7 0 A i B~ RS R vERE 2R W L) e T2 B et
HEAS 28 A AR AE 22 W5 s 8 AT 1 M 00 77 % B o S A B el 1) S R R 22018483 A
31 H M R A BB FA O 5 B (i) W 40 45 O B HE — 2 W i B T i S TE ) ek
0 T 0 B~ ARAE AT 3R 2~ 1% R = T A AR A I Y H v — TE SR A
& WOHEZE Wk A 201 84F3 H 31 H 2 BB HAR R 3K -

5% T W I 16wtk

KEBLE 5 MR NE— AR - R20184E5 A3 H (RS HEAR) » E 7 RA AR
EEWMEAF) ~ Bl MBS NG S R o W I nd 3 B R E S R

HHj 20184E5H 3 H (%2 5 W Bt %)
HESDE =

BIHEETL: &
TERAR RIERAN L -

S F AR — U5 HAE AR P A - F LS - BT B RS A BB A
) R FLBA N R 56 =T -



AF T2 Wi 1 5

AR 1 B ke - R A Ak 1 () WS T B O A R R R B B B RT Y100 % B
FTIEA

AR M B3] 07 RE T5 44 B AT B AR AIRYS0% B 84T A - Mg fR A
ReAERN SR B B 07 BT SRR A N o

034 i &
it EACE 170,524,000 TR - B2 R ¢
L)% x 20174EEBITDA(i) + Bl (i) — REERHK (i) — T & LM #IE D)

AR S K5 J7 SR 7 # 0 F- 7 LRI 7B E - R 5 R (1) A S UL SE S 1 H At T
/B B AT A R R T EE EBITDA R E 2 (2)H A A PRI
5 8% i SRS R 5 o

(i) 20179 EBITDAFSH A 5 4 1 # 20174121 31 H IEFEASFZIRH KA
R E PR H 119 H #E4E B # 7 EBITDA > ffiTottes Svets & Industrimontage
AB ([Tottes)) JG# £201748H 31 H IFF

(il) BRI 465 B #F20174F 1231 H 1L FJEAS SRR H - R AEH B 5 R A 19
H FELE [ 3 a T

(iii) 201 74FEBITDA #) /4 34,026,000 % #4575 -
AAERE LA T 51 07 AT

(1) #123,044,000% 7T A% i 52 5% H 1 i 8 5 4% BE 7 & B R B AR |10 JBORE He 4 DA
Bl mE T K&

(2) 147,480,000%5 JC4% A 5 i H HA3E 48 i ANy Al B E 7 4% B A B AR B B9 A% HE L
1 1) 8 7 B 8% S B8 4742,137, 142 B ACAE B Ay S £ o

UM I3 09 S AT 8 4 BBE3 . STE TT R + (1) BBE A 9 P Tk e 1 U0 i 5 o ol ik 19 i i



/|

FERE3.99WE TCPTREAT12.3% 5 Je(2) M oy i 25 4 W A W e I MU i e 48 AR B 28 SE B 32
S B AE T 28 B B ik 0 P2 i i 8 3 .90 e T 4910.3% o

42,137,142 B ACAE ey — 888847 > A A& AN H AR A R B A 817 AL
7.95% M B8 AT B WAy Lol M e 10 6 R AR AN N R BB AT R AR 4 7.36% o ARAE LAy
ARG — IR AE R AT > A6 45 7 T % I 2 ] Ao Bl IRy HOAth 2 88 47 iy = ) S5 i 4 o

fCIEE 7 9 AE B A -
ZEEH]

19,488,428 LA E R 17> ([ 28 ey ) B 8847 H IR A 280 > R, REE T $
SEEEE - KB H AR R A 06 5 B ~ B 4 a2 85 DA At
PEE) g kS A B AT A AR By o s A% N 2R I s T AT ] EE A A
# o

JO R 25
(i) 2018 BUAF FE4ELS H

(a)fii2018F L FZEBITDA (FRIFER EF & i » HAANHE HIESE
R A AR AT E O R SRS A BB E A R IA  ATR SCHL R 201 84F
EBITDA J) #201 7428 EBITDA R A D it 10% - HIJ50% 288 B0y 4 17% B
f A A ER MM AL 1SS ED EMRRAE ; (b)M20184F
EBITDAFRLA20174FEBITDAM110%F85.1% £100% > HIIF%Z50% 28 & ik 1y
11 (20184FEBITDA/ (201 74FEBITDA x 110%) — 85.1%),/(100% —
85.1%) FHHAE M LU g bR 258 > 1 & 7 B H2018FEBITDA VS & & H 5
T)EEFER N > DLURFMERPET m E iR E SR SR (SGZ SR N AL
BB EATENEEER)  ()IEZSE G RO ENSFEeF LB
& Q)MEERES ) > BLAESF A SEA BRI Ko e 2 BIBR N - 3 i ) 1 2ER
VR LA AR AR I DA AR R B 58 5 8o (a) K (b) A A - RIiE i DR
S AR RZER T AERMBITENSEHSFHESSAMAEEEZSHR T
AR B3 DAL SRS B 5E 8 o



(i) 2019 BUF 45 H

(a)fii2019F L HFZEBITDA (BRI EE HEF & i #dE > SRS HiE4E
B AATATE O S E S AR A R IR o AR SCH R 20194F
EBITDA J) #2201 74F 8 FZEBITDAYS 21 %3 LA | » HIER T 50 % 258 I A7 %
it H AR B A8 A% A S i R B AR B 1SR 2 H OB R BR 2 5 (D) M20194F
EBITDAFRLA20174EEBITDA 121 %/ T-85.1% 2100% > HIl#%50 % 28 & Ik 4y
F14% (20194EEBITDA/ (201 74EFEBITDA x 121%) — 85.1%),(100% —
85.1%) FHHA M LU I i bR 258 > 1 & 7 R H20194FEBITDA VS & % H L5
TA0YEEZEH R > LR IR BE T E R = 8 T A E R (8GR T AR
B EITENEEST) - (HEZEHR I EAEROETENSFESFHUB
&5 Q)MEEER() > BAEBSFAIZEM B R ZHUE 2 FRT - 2 m gl £
VR AR N AR I AR RS B 58 5 5(e) M (a) M (b) AT A > HIiE R LA
SR AEREZER T AERMGBITENSEESESER MG EREZERT
AR 1y DAL SRS S kg o

i 7> 25 8 1A R 3 2R DU AT AT =54 > HIJE IR 1) A M0 B 2 5 1 258 B TR 0 i BRI PR 488 fi o 25
(SO

=

(1) A E PR BR B A2 W) 5 5

(i) AR FHEIEAE (R A A LM FHATHE ) PR % s OR a2 BB A A Fl
& L RS

— FELAE TR A B A ) AR A e R A B B s e AR AT AR E RN > R B ESEAE
AL R AN G RHEAS S R SR T -



T RIS

W B = TEZE RE (L AL 45) DL AR iR B A% 52 i H 19 8502 AT il el 8 AN R #8 e (I
(b)) K (c) NG ER ) 42 > T Al SERL

(a) 507 A M BB B ol o AR E 100 B B L BT A 7 T 4% JB L ~ VB S e

(b) B 7 KB 7 O st M sk S — U1 B R A B e EHE vE (B 5 ER PR R
SR AT B LAt A 5 MR S AT AT 58 = 5 R 3 ~ 2 st o)

(c) Hrzgpre AR Ry B i M EE - HLG SRR A B 5 e
(d) % a8 N T AL M e s 1 47 BRAR 2 W) 5T 57 a0 19 B ke

18 A7 B P 5 0S5 2 T T4 25 2 T 1 AT B I J00) 3 S
SR S COLTE LT 525) B (07— Jr 447 10 H Al T 400 0 o 4 L 60 6 L
iy -

S

$i I T e A7 5 B A0 (R S0 A P 72 B sl 8 O (R DL i 5 ) 4R 101 %36 B (BlRT
#4577 W] BETE T T 2 B HA H ) ) SE o

BAH%E;LT%J’J**“”JEJZM F R 2 R R 2% AR 2 ] ) 4 T TR 2 ] > 7 A i o ) B S i
RPEEEA

FEATIE B Oy 18— M 4% B

FRAB 3 A AR 95— I P ME T B8 S B3 4T o DRI - C 3 S0 35 4T AR I 40 1 ZE A6 75 D AL
e o MR — WA RE » A Al ERRERL 5 ) 3817 #c £ 102,265,398 ey o 88F @A
ALA20174FE10 H3 H & 2017411 H 27 H B 43 5l 08 i AR 95— M P2 ME 88 47 ml 4 I A 2 I
MR — A REEE1710,164,000 AR 1Z > A H B > — 441 £920.85% 2. H)
F > AR — A v] A — 2D B 9% )2 951780,942, 398 L e ffy -



Aoyt ik
AR M 1o e 52 P R e R ARE ey BT R R o
AR — i 1 HE R R I A

1 % 9 i o e ) G b — JEUSE PR A > 25 A R8N (% HBR AR B £ 2048 B I IR 58 1
3 sl i LA 2 W AT S7 AR M B ke o TR S A 80 B 07 D R B M A B )
P47 MBI S AT B AR B AE A Fﬁﬁn Tt e (19 G KR AR ] o BB N A0 1 1%
A % b e Y T BEMGRES AN T

Y YN

R 1344 AR RIS By FAR AR B B B S B SO0 R o 454 R TR A B M T ok
AR R R A B H S

N5 T i Mg 1Y

o i e A B H

Mats Erik Tony Johansson 848,000
Ronnie Karlsson 1,008,000
Kent Inge Morsch 756,000
Mats Jutéus 8,000
Bjorn Carlsson 8,000
Christian Mossberg 44,000
Nils Holmnerg 504,000
Sebastian Sjoblom 124,000
Kjell Larsson 188,000
Christer Larsson (F3HER AN 2) 1,136,000
Maria Larsson 252,000
Christoffer Larsson 252,000
Johan Larsson 252,000
AT 5,380,000




R N\ & Christer LarssonZyChristoffer LarssonXJohan LarssonfJ 40 ~ Maria
LarssonEl"Jﬁﬂﬂ%U&Kjell Larssonf 5 o B &A4FH — U1 5 B AR E T RA
WS > KRNI BB ST A AN B S BN B =TT o

wo B Tt e ) 32 B A K

HEOpIEE AN A (WM N 5 &
FH B AR (FF 2 58 )

=

AR BRI o e S 2 WM A P R] 5 E 5% S B AT > TR B w8 s A H A R P [R]
FH B e 00 a8 B A - e 5 e I R M B3 3. 598 T (AT A T 49 4% 05 A 58 L H
Wi e R T LMEHD) -

b Wi 1 1yl ¢

o Iy — REBCEE ~ BEAT SO IR > R AE A5 T T B ISk R Bt AT Ik iy 2 H E
%ﬁ%h%iﬁﬁ#%ﬁ

JE AR
SR IR 5 AT W PR IR - 7 %

(a) W22 i B 4t 1R %h%%%x%iﬁiﬁ
AR A0 I 3 1 1 B2 AT S R i [l )

(b) AL BB K/ SAT AT AH B B A8 B A L E I 8 B 8 AT R IR A (B 0 2

(c) w8 B sl T 40 2% J7 18 ~F B i M 2 JELAT Bl 1) — D028 D s 1 Sk A (L4 B i R
SIS i B <y ) W$E@Waﬁtﬁﬁ% IR i ik BREAEE AT 1) 2 o HUAS — D)L
HELR & > W EET UL BT M

(d) R C AT B 50 1 B ok S 482 e B AT 1 58 5 A B 1) — 1T b B[] 5 S AL o

7 (I A B 1L S b iy AR s 2

,HJIH
w



il SE AT R 20184F 6 7 5 H (B8 1% 1 sl 5T 40 2% 75 AT BE =5 1A 1 5 1O A% H ) Bl 2 il
Iit& SUPRR I N B AR 2 ) TR A ] o 8 2 T 9 65 B T A S o R S S > i
%A&ﬁ“?%ﬁ%% O 2R JE R — DIRE A S 5 (W e S il S wid B T e 3 R

%

S

0 T 1 T R T e ) S PR A AR 28 = (3) M8 26 (BT 40 4% J7 vl BE 75 T T
E%ﬁ%ﬂ%yﬂ%

7 i B b e 5T LR TEA M 84T 5 415,380,000 A8 BRI 103 o AR M A A i A AR 4 —
JEcA HERE AT » AR 45 T7 IR MG 22 ] B B IR A 2 9547 iy 5 ﬁﬂ#%ﬁ

AR T AR B e A wT SRR R T R B R U E S AT R B R SR JE A A
ffi o

£ B H B 2w E R

P 4 1] = 208 2 T M MM S PR 2875 -

F PR 4R B A At 303 B i B = T 5 IR 19 FBCE B A SE 2R 2 A
AR M H A

R MRAZ
100% 100%
50% 50%
FEEA T
100%
Special
. . . LarsLap Maintenance Tank Tech
G:hmal:\B VETS?mA];tﬁl;]l?g Tottes Steambox AB International Cooperation International AB Sanocon AB
oup a ’ AB ([LarsLap |) Sweden AB ([ Tank Tech])
(rsmcl)

100%

Vimab AS
Norway




7 W B = T 5 AR

100%

Vimab

Vimab AB Tottes Steambox AB LarsLap SMC Tank Tech Sanocon AB
Group AB

100%

Vimab AS
Norway

AR F AR F 2R B 20 W 4% B % IR g MR I A A AR AR R A
HHRH > 3255 R A A B BRI T

H &2 H] BEI12H31H IL4EE
20164F 20174E
T B T Gig 44 50 B
(REEFE)  CREFEZ)

A — —

PR B4R e 18 — (9,514)

PR B4R 1R — (9,514)
Vimab Group AB WE12H31H IL4EE

20164 20174E

T i B T i 44 50 B

(REEFEZ) CREEZ)

A — —

PR B4R 1R — (35)

CRREY Fi — (35)

_11_



Vimab AB

A
[R50 T i A
FR AR fi ]

Tottes

N
R i i )
BRBLAR fhi ]

Steambox AB

A
BRI (5 18) Y A
R AR (e 18) 16k A

LarsLap

A
R A (&5 18) vat A
FRELAZ (&5 18) dit A

BEI12A3IHILEE
20164 20174F
Fhig i B T T 5 B
(KEEH%) (R %)

97,882 120,999
2,653 12,186
2.041 9,513

BE12H31H IL4EE

20164F 20174

T s ] T 5 2 7 B
(REHHZ) (KL %)

21,666 35,415
1,115 2,833
862 2,193
BE12H31H IL4EE
20164F 20174

T s ] T 5 2 7 B
(KEHHZ) (KL %)

13,650 21,329

(27) 3,709

(35) 2.879
BE12H31H IL4ESE

20164F 20174

T By T Hif 2 B
(K8 4%) (KEFF %)

11,515 11,510
(16) 413
(41) 353

_12_



SMC

A
A i i )
R o A% i Al

Tank Tech

A
R 5 15
FRBL A% s 15

Sanocon AB

A
A i i )
R A% i Al

BE12H31H IL4EE

20164F 20174
T hg s B L v B
(R AZ) (1)
11,168 9,557
111 30
79 5
BEI12H31H IL4EE
20164E 20174
F I B T A 2 5 B
(CREEERZ) (CREF)
— (6)
— (6)
BEI12H31H IL4EE
20164F 20174
T B B T g v By
(K2 H%) (%)
13,561 18,896
512 2,030
385 1,567

_13_



REEAEEEEER B AR ANEEZIER KEFZEHIER > 2% a8
R20174F12 A 31 H W E & EE SR -

&>
el

T i 4 5
H AR A CRAE %) 10,586
Vimab Group AB CRZ%54#%) 15
Vimab AB 24.717
Tottes 5,707
Steambox AB 3.413
LarsLap 830
SMC 680
Tank Tech (R&E ) 44
Sanocon AB 3.804

B A B A%\ 7] & Vimab Group ABJ3A20174-9 H 51t 57 » M Tank TechH 42017
ET0H FEM AL > Rt k42 it H 420 /] ~ Vimab Group ABJ¢Tank Techf) %5
&R} o

_14_



HRAALM - Ty RIERNRER
AR ) LR S AR S BRAR TS -

o7 B B s RS A FRA ] > FEAR SRR AR H A H A
NSO % BEASHE RS

BN OB B RO A FRA A > EEARE RGN H A H AR
NSO Y BEASHE RS

PEOR A By B L8 RO T P E s A A > IRB AR mI Y = SR A S R -
PERN O Ry E A R EE T CIE A N o

Y A W B I Stk R R B R e R 2R

B = IR

bE LSRR B - B SERS AR LA MERHR K - B KEZ —H A P
AN H g B VE R R > ARG BUR TS e W) B B AT 0 AR e e B o B
PETORL E 15 38 TE M~ BEB ~ A AL e BEAT S 55 2 I B T2 MO s il HEAT - A BRI GE
Ty A BRI PR R R > VRS WOR IR RERE - T S P RS A SR H AR AR I
] B ER AT T3 B K i B AR Al 2 B ] AR - AR T 1] 5 5 SR BB TE 2 B - B Al

H AR B P A R I~ b S B AT 36 55 T T S Ml fi {3 6t Al 1Y e 5 S A
£ SUREIEIPNEREE SUTUP S F TR 49 &5 J (IR T NIDE 7 s
B LM HEE T o BLULE Ry > ARSNGB AN R EE BB A S - I HEA
T EBE K i BT 5 A B T 3

RIE S - AL —HABE DR T EBOKERED - AEHME - HRE
i B Bs AL > PRAESET ~ A~ MBS RAEESE —ulh U R TT R i B AR S 1 R
R FIEE - SRTPBAEF BUEGE o B AL - Ui 3RS B &ALk
8 27 A [ S5 R B [ ) BR RV )



AR B ARAE H AR AR ] B LB A 3605 2 T] 0 Tih ] 00 Tk 2 R - /9 B () R/ o 2
2R BB AR My > BTN £ 2R BB AL BARACE R 250 - [IR e
BER T T A AR Z BRI AE o BHONE B IR A R A B Y B 8 A0 3R o

— ELAE b R R R A AR A R A B P o) e A AR AR AR R R > R B LSRR R
it ANE AT R SCATEE S o U IR 55 Jfo A O A AL IR AT ST T e S A b e
O B S Pk SR IR o PR B SCRTBER B A A R At R S R ME R T ST I
T ek e A W k1) DRl SR O R DA o

SRR o R 2 W 0 W B T B S e AT L
1t R W A4 7 T T o B R R 25

A A R E W B

A A REARIE — B RE RS AT AT R 2 > AN 4 AEEH 555,000,000 70 > sEEEUR AL
A H® 20174610 H 3 H A ©

AN ) R MR — R SE B AT 10,164,000 SR 1y » AT A5 3k JE 2B 4F %) £537,700,000
I > REIEHUAA AR B A20174-11 H27H K20174E12 H6 H B9 »

B _ERE SN > AL F R BARAS 2 A H TR A 25 AR A SIS A AT AT B AT IR RE 2R
EHETEHESL -

_16_



B A o ) JROHE ZR S By 5

TRBIIQ) A LM H ] 5 L (i) 7 B BE AT AUE AR 1R (IRREAS 2 7] A RO REE 2 A 1
A fi =5 T 2 Al ST R At A5 8l ) 1) A 2 ] RO S

(IS B A

Jumbo Grand Enterprise
Development Limited
([Jumbo Grand!) (ff7#1)

BEEFEARAE (TER])
(Htit2)

CEF Concept Holdings Limited
(Ffit3)

Simple Gain International
Limited ([ Simple Gain])
(Hfit4)

BRI &L (FFES)

KRB (MFELD

BESEE (MFES)

SRR A (i te)

BARNE > gam . vt
(Ktat7)

JE RS (A7)

7

ARANE

JA AR 25 A H 19 T % 3 A AR e iy 1
i AR 24 il fhiAR 2+
CETRA C#ETRA
Jietr 8 H HA (%) Bty ¥ H 53 E(%)
77,000,000 14.52% 77,000,000 13.45%
76,500,000 14.43% 76,500,000 13.37%
55,400,000 10.45% 55,400,000 9.68%
40,000,000 7.54% 40,000,000 6.99%
4,084,000 0.77% 4,084,000 0.71%
124,000 0.02% 124,000 0.02%
480,000 0.09% 480,000 0.08%
48,000 0.01% 48,000 0.01%
480,000 0.09% 480,000 0.08%
480,000 0.09% 480,000 0.08%
— — 42,137,142 7.36%
275,666,992 51.99% 275,666,992 48.17%
530.262.992 100.00% 572.400.134 100.00%

1. #%77,000,000% %3 Jumbo Grand$§4A - MMiJumbo GrandHI) Hi 2K 55 B e A (A0 w] 3 JF e
ITHES) 2 EWA o KRB HEILA 480,000 B B b A 10 ARELS - SEAF U LB ST71 & 5
KB ([ 5 KM BBEM]) mE > KEFELEHW LR TJumbo GrandFFA BB H#EA

Rt o

2. 476,500,000 B0yt B A o 10 B R A As BB AR 75% ME A o RS R K B A T
T KB e A B A R R R S o



6.

7.

CEF Concept Holdings Limited 51CEF IV Holdings Limited 2 &#4 > M CEF IV Holdings
Limited HChina Environment Fund IV, L.P. (A B2 B GE M o &3 4) #H92.55%
#E%% - CEF IV Management, L.P.%China Environment Fund IV, L.P.B¥E@EAE A - i
CEF IV Management, Ltd. Il CEF IV Management, L.P.{ 58 5% A o 5l a6 75 I & 1561
M5 > CEF IV Holdings Limited * China Environment Fund IV, L.P.> CEF IV
Management, L.P.XCEF IV Management, Ltd.¥J##l % CEF Concept Holdings
Limited A 1955,400,000 % Bt 10 FR A fE i - REH A2 EHACEF IV Management,
Ltd. o B - BE& 2 L G WO 5 > RES AT AR CEF Concept Holdings
Limited 54 )55,400,0008 & 73 b #E A HE 45 o

#%40,000,000 8 B £ i Simple GainffA - Simple GainHHAW Holdings 2 &#H - AW
Holdings i Filifl oA 2 & HEA - et s LA EIRAIM 5 > AW Holdings & i {8 5 4= i 1
Sk Simple GaindFA 1Yy HHEA HESR - F I8 Se A 2 R A SR N2 o

TR & b R SR A B AR A R AT E R
SRALIE I b A A AR FE AT -
BN EA SBRBE . P REREE AR N RN B RATHES

B iF o HULORTE

R JE B T 1) — TE Bl 22 TEUB T 77 20 U R (% B T BB 56 14, 0 746 5T 58 ) i 5 9% (LR
JA25% » B IR EAT 19 52 Z AR % _E TR AN A DU SR AR 2 RO H T R KL ) o
RIS R S A BLE > MRS S0 8 <7 IRORHEHMERR A€ -

EH S WAL i S IR e 2 S 2B e B i ik e I o e O AR 1 02 ol R S (R D
i€ ) 1% > TR E > HIRILEOETHIRZ 5 R4 —E TSl » Wt » KA FBRR kA
EEEH R H & B by B e AT F -

_18_



B

AR AR > BRICFE T A RE S > LA il s HAT N SR8

(20174 B H3H 4
K]

R PN
[ s S 2 0H |
EEaa

K-E LN

[ Al ]

[5E L H ]
[ A+
[CfE ]

[ACAE By

[H5
[EBITDA |

[ — B |

i}

AN F 2017429 H 25 H S:47 1) B SO 4 K &

HA BB R AT T 0 e 25
F A 4 (3]0 B E AN R 100 % B
oy

s R AT — BB P S €M ART H 1 (A3 B2 NS 2
W H A A R > SR R B AR LR IE 2R AR Uy
TF JU0 T A AT By ] 08 4 /0% B DA A SRl 5 4 sl [ PR
HWEEFERINAT)

R SEAEH () A FRA R > — R B 2 8 5 5 sz /Y
AR T] > Iy B 52 B iy (Befn AR = 2221)

S ¢ T e 5 LY H 40
HA LRI B BT 1O 18 56

A FAR B 1 R T e o S e S JEUE AT T E O i ARARE
#)155170,524,000% ¢

AR Y AR A B L T e 1) B 05 A A 2 0 A 1 T
fir

EN/NCIE &
H AR AL R BRALE ~ BUIH - P88 L i i 47 )

FRPE A 201 74F B o3 4F R & 1 4 408 1Y) 31 48 P 28 P I ol
BT EFN— R B AN M B n] il EE A ag
1T 280,942,398 %t % 1)y

_19_



[ A H ]
[ RN

[FERAN L]

[ RN

[#T ]

[k

[ LT RRAD

[ A% 5 i H 3

(87

[ Firy 48 50 1 |

[ o5 S & et |
[ e i |

[ M ¢ T e |

[
[ M 52 P |
4 N

AR w) L FL R J 2 ]

Henrik Melinder/tA » Bi#AR > BE FH N REE &
WA N

Christer Larsson/c/E > Bndl /AR > A E H O R H 5
WA N

PERNH LA R A 2 1Y SR
ik E BT

H B A 9 R ) AT D

Bk 22 B o b T AL A

201845 H 22 H 5% i A 1 ik 57 40 4% 7 1T B = 1 T 2 1) 5
% H

First Bravo Development Limited » — [#] i % & 5% 2 #¥
S5 EE M SL A ] > By A w4 B R A

H i O ) > T L% E B
A A 0120 571 5 aE or W & el
AN ) B AT AR Hh A BT (0. 178 T ) 2

AT~ B LERE AR 20184E5 H 3 A sk =R IE 5T 57
F14) S % T o

SRS ZEDN
WIS 28 7 I A R )

HAREE B E 2R B W HOR A A [ sl AR — A%
RERB T B — SRR RENT | — B



[ M 2 H 16 EE AR IR AT I ) wk ol AR AR — B e 0 1 R I e A

AR ok F8 AN A B A R K A 5E B IR B 2 B Rk 4 R S TE T
ST R T
[ 5R B E 18 FRESE R ROy 3. 5 0T (AT A ST 49 & 5 (6 52 i H 11
Tﬂfy #BF LB
FR I R4y | B MHEARNG RGP NS LBITH
5,380,000 M5B B 17y
RER: YNGR & Vimab Holding AB > — ] i By 4L 53 i 557 49 A BR 2 7]
RERCECN & HAEERAA] - HE A 7 A w]
(& H | & P.H.M Holding AB > — [A]H3 95 B 830 4 5 it sz 19 2
7]
=V ¥§ Friction Invest AB » — [ #R 45 Fm S5 A 53 1 57 A9 A 7]
=y 8 EHHHRE T OWHRE
[% | B AW
%E% = lllj
B35 £ 1 () B RA W
HITHEH
23598

FHE > 20184E5H3H

AR LM AR > BATEF AR T FEICAE ~ R L+ REEEICAL 5 BT HEH

5’5475’57‘55;/‘ T #g 37 TEH 17 8 5 A R TE e  1 R AR T #8y
o KFAA e

_21_




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles false
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments false
  /ParseDSCCommentsForDocInfo false
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo false
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<

    /BGR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe5b9a521b5efa7684002000410064006f006200650020005000440046002065876863900275284e8e9ad88d2891cf76845370524d53705237300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c676562535f00521b5efa768400200050004400460020658768633002>
    /CZE <>
    /DAN <>
    /DEU <>
    /ENU (Use these settings to create Adobe PDF documents best suited for high-quality prepress printing.  Created PDF documents can be opened with Acrobat and Adobe Reader 5.0 and later.)
    /ESP <>
    /ETI <>
    /FRA <>
    /GRE <>

    /HRV (Za stvaranje Adobe PDF dokumenata najpogodnijih za visokokvalitetni ispis prije tiskanja koristite ove postavke.  Stvoreni PDF dokumenti mogu se otvoriti Acrobat i Adobe Reader 5.0 i kasnijim verzijama.)
    /HUN <>
    /ITA <>
    /JPN <FEFF9ad854c18cea306a30d730ea30d730ec30b951fa529b7528002000410064006f0062006500200050004400460020658766f8306e4f5c6210306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103055308c305f0020005000440046002030d530a130a430eb306f3001004100630072006f0062006100740020304a30883073002000410064006f00620065002000520065006100640065007200200035002e003000204ee5964d3067958b304f30533068304c3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /KOR <FEFFc7740020c124c815c7440020c0acc6a9d558c5ec0020ace0d488c9c80020c2dcd5d80020c778c1c4c5d00020ac00c7a50020c801d569d55c002000410064006f0062006500200050004400460020bb38c11cb97c0020c791c131d569b2c8b2e4002e0020c774b807ac8c0020c791c131b41c00200050004400460020bb38c11cb2940020004100630072006f0062006100740020bc0f002000410064006f00620065002000520065006100640065007200200035002e00300020c774c0c1c5d0c11c0020c5f40020c2180020c788c2b5b2c8b2e4002e>
    /LTH <>
    /LVI <>
    /NLD (Gebruik deze instellingen om Adobe PDF-documenten te maken die zijn geoptimaliseerd voor prepress-afdrukken van hoge kwaliteit. De gemaakte PDF-documenten kunnen worden geopend met Acrobat en Adobe Reader 5.0 en hoger.)
    /NOR <>
    /POL <>
    /PTB <>
    /RUM <>
    /RUS <>
    /SKY <>
    /SLV <>
    /SUO <>
    /SVE <>
    /TUR <>
    /UKR <>
    /CHT <FEFF4f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks true
      /AddColorBars true
      /AddCropMarks true
      /AddPageInfo true
      /AddRegMarks true
      /BleedOffset [
        14.173230
        14.173230
        14.173230
        14.173230
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure true
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


