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2012 FEAFRITARMRS(EZH)

ERERVIEER R =

IRER VPR

ISR IR AT 2012 SFEATFRAT ARG CGEZHD F
FIVERIBRER PP 22 HE,  ATERHUIARYE —HE iR Bt A2 s 111 2017 420
F AR LR E B . ASRZ H T 2018 455 —Z= FE I 55 4R R S H i
XA I 55RO Z2EDIRDL S BLgiit e Sl R KUREEAT 1 ah 5 Bl
AT, HEETIWREEAETTHN R, AT 7 EWERER .

2 [ IE S B A B B 2 A 1 T [2013]89 5 3k, %A ] 2013 4
PIARAT T4t 15 Lo AR (EZE 1 For), BR¥N 5 4 (FE 3
FEARRAT N LR ZE R 2R BB 5 3 [l B PO HH S —HE AL 4
BIRAF 2012 SFEATFRAT ARG CGE—ID (ER “12 —4 01 & F
2018 4 3 A 4 HEN At

Exl ARBRITHESMETARR

RATEH | IR FATAIZR BT

FRI R W | G %) HEH e T4 ik
_ . HEER S A
12— 01 8.00 54 4.80 2013-3-4 oAt S
FNEE N
12 — 4 02 7.00 54 4.50 2013-5-30 £, 18 | &MHTHREESRS
TEBLIEH

VORDI: — fal 6

A 5%
1. SNERIREE

(1) BEREHE

2018 F—F EARZFFAURE FLBH = E, ZRAFRAIT, XK
R T BCRF MR R R SR IR, 22 FR R XBLBK KBl R
BB, RERGBUENIRYHERZFERGTALR YT LR . KEER
ZHBREZIR T QFES, EABLMEMMEEAH 6 S REFHETY
BABET, BFEARAEFZETEZR TR MERBSFRERF
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ERORE wh, RIEK. REE. ALZH. EREAFGARSRIMERT %
%, REZFHLZRPRE T HEHE KRS Y.

2018 L RBRA TR UL A Mg [BVE, HERTSARIR L, SeHk
il B2 T R RFEMCR B R A ER RS P WS, 5 B2 DA 8] BB R e B2
G EERE, ARG BUR TS AR GHE KA E MR R R . ERER
IRZEGHAT, RELG . Bl RDUKIRES, KGR EFENE IR 4
TABZIYR, BT RIVED, Ry I A SR BCROR IRl 42 Bk 51 5 B, s
HuP= B A T AT AR KU s R 22 57 SR 95 35 Skl i, AR Ao A )
PSRRI R AR A ARG U AN AL, TR SR AT A S A IR,
ek St < Ja o5 —AMB B TERR s HAGSHRAR DY, WK BT Bk,
TRt 75 AR i, B FEAR BT TR RFEE A8 B A 3 B M2 ek,
LT RBR LR S T R EORR AT, BT IR RE T R, AT
SRR T A AL PR D 2 MR 2K S B 55 el AR AR 1220 IR 13 21
AL WP I s Lk sh T 2R, WNair AR, P
[ AT B B — IR DRI B . AR THIGE K, BHE S G &5 e
e A R S .

2018 4F—Z IR EE AT 4k S AR b [ 4 2534, 72 DLEZR M S5 PR
FONER B RBCEE I AWTHERE R ST, TR RBEMARA Eilt— Dt
Tto [ T SR ACTHRAN LK A R KT PR ROk g (el 9%, sl
PR RN KRS ETHIEKIEARRRE, Mgk, HRIITHS
SRIEFEREA PO L ST A FE IS AL By = 358 i sl ) [ 5 7 4%
BT, AL GGIE R B BORSCGE R IR RIS AR, s
DHRBUE AT R A LA As; B DRSSO 5 BUk
SO BN — € I 775 TlA W ZE PR, Pl g5k 4, 7 aeid ATk
LE R AR T e i 3 MU AT P M 7 U 28 B G (R S AR it
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NIFTTGARAERER L, B B R ARG kST AE XA %
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RS RGeS . N R TIE ARSI T A et Bz ok
NEERY B BT AT, NREER A s ] 4 9

£ OTRG BA. HEL P, SR AT, Bl @ RONIK



S B R LA

Brilliance Rati

T, B B S B AR RN i, RSO 22 BB R 2 0 i 4 [R] IRXof
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AN [ AT RE -

FEZGC i E K B e S SRR B IR AR AR
RIETTA MALETFETH . i Kah /1 Beocty]. 2018 AR uiEzhm i &
RIEIVEE—F, Brea Sl kSRR NHERE, SRR, G et
R, festcey PASii . BRAMP KBS I TAE, T4 = KIeh, 2br
Rk SRR A RS . N KIE, BEE IR EX AT UK A B &
gttt P WRRYTOR. X R R R ER L, RIEIZGF
FEATHAT BRI S AR P g g Kot ds . RN, fE 2 Z FrA sy MBsR M
B OWGEGA . EPRZ TSR T T RO A ANH E 1 e [ A B gt KU 25
FAFAESSIR B 50 R, FRE AT KA R R AKIR 2 11 B X IREE HPEIR,
Bz PNV AR PR [ 5 5 R % AR 8 R P B 4 DXz A ) B A 2 1 R
ENIDM iy Yo

2w FE S AR RIHURAN S JI U - 88 o HUBGRIEAT L 5 [ Rz
DrE oI, JE T AT, SR M TR .

(2) fTdE=

BRIFFA, REMBATLEEREAE, KEATHERLL HERR
St RN LR RRRE LI F o, [T RBTE)FHEHE
7.’7\70

A TR

R R LA LA P2, 2017 454 AR MU DL _E Ak 3281 550
A 4,291.35 1276, [FIEEHEHK 6.15%, B4 T 2016 4Ff1) 5.80%; 447\ SLHiA
i 243.12 1270, MR 8.10%. EARITIMLRON . FlERFE K, (R 4b
TIREEE . RSN IRA EEEA T, ARCEELEA; FERRL
) B NS 7 4 AT I B s EoRR B PR A2 T B4 DAL % [ 4 B e
[ = Y0y SR AR NS A2 R R R E M, F P IR EA 2,
TR KR TR, ATk s M 2012 45 DR 24574 P A #. 2017 4E5¢
FATIE[E 52 %77 1,034.24 1278, [RILL R % 10.05%.
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. Bk, AN DRRE Mde. s, ek, KEL HEE 9 KIEY, REE
PEEEHL . PR, USOGR. REOR. BET. REFFARER 6 DR ZIAT. ARHUAMISEURt
IETE X SE S AT 2R, B A AT B AN IESURE PR 4k S SEE e, A SRSk (1
A B MRBLRHLENG SR R SR BN TEAMISECR 7T, 2018
2 H 22 HARNVES . MEEFEN R T (2018—2020 FFEACHLIE B AMIG S itife 5 &
LY CBAURFEIFR (B, bL 2015—2017 4FEAMIGTE FE 3Ll 2018—2020 4F
L B S AN L RSV AT TR AL, N T SRR S AR
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FMUGTE g 15 K2 42 AR 137 AN H - CGEILD) 183 H T M 2018 4 4x1f
FHEAT RIS Y R A ML EL RN IR A AT LR AL 55 0 X SC RIS, kR
AL SRS

C. EFRBRRKSHE

TESEAAE R, ARFNUAT LG = G o) AR F= g oAtk b7+,
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PR TSR TR, [RSACSE S IR, LR R i 2 4 7 b R B AR AL LA
B RGBT & ARWLTTH RGNS S5 I E T S 578, F
TR IR . RO, T5RE. G, BRSLRNIZE S ORI K
JEREE . RV, AT e gt bE 2 R AR RS P il AN T
T, R EE, FINBWRITRIE M. BeAh, BEE A SE TR
B, RNWENAFENURAL . TR R SR, XTIV & g 71 f i /K7
DA I3 7= it ) e AR 55— PR A S A TR H T B i K

2017 FEHERIHUAT I 7 SR AR AR N WL, (2GR L& 40 0 s 7 7
EOESEEaN NP

E% 2. 2017 F2EXHP/NBERHIEST (B8, %)

7 fi s A LA
A A HHAL 5.11 -18.93
& A H R AL 36.72 -11.86
/NELHE AL 99.60 -13.24

BEORERUR: o A5 B

HERIHUAT ML P BE TSR R E K, R B i (0 i 3z A B AR R
2017 AFRHAHERT TORHIGE R T Aa THEE 70%, Horh—Ha i 4k sihr
JEEE—; NIRRT HER S ERURII W, AT S MR R, Ak
NFEHEFAE R NS, NRHEREI T AT AR S, 2017 AERTFORHE
FITT 8 8 4L 100%.
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VAR E 32 RIS, PSR LT TR PR B R T

> TG e R E

FEAMAUAT WK T AR AR, AAE B ERFTRE /s i
AR RS REIE T A% R B AR AOEE 1 A5 1 . A ST 2 I
SERVEBSCER RIS N, AN EAZIR 2017 4 (rpdtrpde, [ 55 R IR
NHEBEAR D At 25 25 K 1 SR DRty B A AK A BT Bh BE A T3 L) RS
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s BT EINUR EAMER FEARTT T IR L 25 8, AERT T R AL
EAMERG RN L RE, R RO AT R U EAMER

> EA RN B FIEA R E 23 0
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ANZEFR AR o L v, QRN GRS IR, ATk N Vs AT A
Rerrs: BTt 53— 51, BEEIARECR A WHER, KARMI R IR WIS,
1] S0 AR B S LHE R AEREAT [ DU D0 O BERE D S B, A7 A Atk B i
I FRIPADRASAS I AN o RIS A DR ZESR IR ™ X S BORTE . S Pl S el
Pk ULACHR T S R 2R

> HRFHIERE. BAEAFFESHR
AMHUBAT I T SR A B AR AR R b, AT AR KDUE 1 Al 57 i

R . RIS TRME, lbxECE A 5 & AR 65
HEeEFaIR, KEMFAEFLE, MlABMBMHEIHEE, BT

BUH o b IS 4 B R K 2 —

RIFMA, B FRWANETR RROKETRFSHAAE RN FETHE
KT, B ELEREEIEERBMAYARKRBET %, RN, TR
MO LA FHAE T RAE I, 2B LHFETHRE. 2017 F2> 30 H) B
FEANE 8 L K g e, RANEBAGEREAR; NARETHHE, H5b
HERITHER, A VREAT AR 345

G TR R E K LA R R LA FH S LA = A 4l 23]
EENFALWAU. SHIIHUR LA A SEMaE s, L2
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BIERS H ARG, B AR, SEMPL AR ABRC
NXEMT HRGEE. A7 “HRITA” shERFFE R R R Ry
HAa %

oy m A R R AL R R P e H = i . ARML b T
T, 23 ) 2 EEARE T b P00 S S i S5 1 DL 24 g AR P IR B 7R R 5
Zie w7 A B TR S A B A T R R G . S U™ i
Jrii, EEEE SERE TN REITEEAIE [, R AR IR
R L

E®3 ARELEXFER

FE S5 B R S5 T 3778 5 Y il A o 7 Hefifliz B Ak 55 B RZ D BR BN 3R

PR A B H AR

AL S L 3 Lopp BRI AL ekt

ORI BT I P g R

BRIEEHAURISSHALAN, AR X R 2R RN RUAR F TRER U
SR AR U o, 8707 i VAT HA UL SRR, RN

(1) FWEERRFEFBA

E®4 DAL BFEANREFRELRAL (T, %)

EC Y2 2015 4FFE 2016 4FFE 2017 4EJ¥
BN At 96.55 88.71 7358
&5 93.00 86.88 72.19
Hor: HusL SN

TEENV SN BT o b 96.32 97.93 98.12
Eox T 82.99 76.69 65.69

o (D KA
TEMUR i BT o b 77.56 76,51 78.27
Eox T 23.42 23.12 17.96

(2) ZhJIHk
LEMLB it BT 7 L 21.89 23.06 2141
S50 0.59 0.43 0.27

(3) HAhHUm
TENLBR A BT o EE 0.55 0.43 0.32
@) W i | EW -33.65 -26.92 -12.20

LA oG

HAb S (&R N 3.56 1.84 1.39
SHEERE 18.09 18.40 16.39
Hr (1) RN 14.68 15.12 1450
(2) BJIHU 20.68 19.5 13.04
(3) HAHL -33.65 -26.92 -12.2

VORIRI: —IBILG LSRRI SRR S L 4 0,
G 5 HR N

2017 4, tFE T AL R S R IR T, %8 R el ek
FUWN 72.19 1275, [FILLREE 16.91%, Horbr: AHIHUBS MBS, I H U [H)
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Loy 5 R % 14.34%F01 22.32%. [A3, H1T806 . RIRGIEEE T B E MM

Kig BT, AR SEEBMZFFL TR 2.01 NE 7 A A 16.39%.

E%5 FE~RTHEERER (BA: &)
2015 4EJ¥ 2016 £ ¥ 2017 4EFE
EEFE
s BiE | EffE | PR il AR PR Y FEAE R
HiFi bl 81,002 | 81,457 2,390 | 68334 | 69,629 1,095 | 48350 | 48722 723
SebL 175,933 | 176,920 | 8,274 | 141555 | 141,635 8,194 | 107,732 | 103,557 | 12,369
FABH B 323 399 78 203 268 13 110 117 6

VORI —

TR, T ZM B YA R T B DL [ =7 i A 48 (R 350
Wi, % A RN SE AL Rty RO AR P& . 2017 4, &

FHERI LALLM AL = &840 [ EL R % 29.24%F11 23.89%.

Ex6. QARRBIWEESRBANGH (RAfL: {Z7T)
S RS 2015 “EJF 2016 “FJF 2017 4
EEin 0.86 0.59 0.42
INECHE 0.63 0.18
10.53
SREEE 15.64 12.96
KigHu 49.07 48.54 38.65

PORLRIR: —I

2 AR L AN EEORIE T R e d. e AR RS aH, &
kS5 B S, KRR AN L SN TR o EaE— 2D P . (HAZ At
HUR R FRREE TR, KRN AR R

[57%:3

N TS RS EEONFPR A . N TDRAS i 28 o bR oA
b BAE R A B FEBRPRERIAT T, A FD A R R R R EROR i
FPER R A £ BRI (gt B8k, Fein. BRSE) SCHifREE
W, xR A E AL A AR AN T A AR S 7 AR 2. A
RS AE I ] TR B R v o b, BRI, TDRHNAL . SRR
RS RS T i A A B, A RER BRI AR IAIAURE 46 P T R34 11 A
LS RIS i, AE— e RE L R AR RS s B i, (B ]
EHRA T A BT BT R BE. 2017 4F, HERHLURISSH B 5 BR 5
BEL EAE TR 0.62 4> 20 s AT 6.46 1 73 R

2 BERAEI T BN HEAT SO AR, RERA RISt — R, SR 3 MR A AR
HI&ANEE T AR 5.
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Ex7. QRERFHEZRRESENE (BA: 27T, %)
2015 4EJE 2016 EJF 2017 4EJF
-
HESIEI P T I =TT B sy e
e PNGIEAL = PNGLAL e PNCLA
pas 78.38 86.92 72.70 86.29 60.90 84.48
AT 4.90 5.44 4.79 5.69 461 6.39
3 2 A 6.90 7.65 6.76 8.02 6.58 9.13
&3 90.18 100.00 84.25 100.00 72.09 100.00
TRk — Ay
> Eif

2 FAC U™ dh 1 EE L 2 AT A, H A M 4 i 4
31/ME . BEVRIXAERETT; s U™ s A EAS 7 v E . AR FIBUMOT T
BT AMUT AL AR R, 2017 R m] SEBLK 7 fh i 45 4.8 G, [FILL
N 29.70%, /NECHENL SRS B AU I, AL SR
NEEIRCIE, 2017 FEAEISEMBLAE 10.36 S1 6, AR 26.9%. AT
BN EE, (R4 SIUOR RO REFIA, AR A K2R 7 5L
BTRENN. KA. BN A G K 26%, SERSSIPL/MTERE R L
WA e K.

Ex8 ARISARMERYTRTHERL (B & %)
2015 4 2016 4 2017 4F
HH =3 =0 =7
o o -
FERE I % PR FERE R % FER FERE % PR
J fih 3,000 12.13 103.85 3,000 9.03 95.94 1,200 25.75 81.88
NS 50,000 8.14 100.07 50,000 1.88 102.55 26,400 1.63| 102.33
S 65,000 54.38 100.37 65,000 47.08 101.28 55,440 37.18| 101.27
K HE 33,000 124.92 100.74 33,000 110.68 102.44 51,120 52.82 | 100.58
GERLRIE: — IR

PREFA, 2 AR RSN R ALE Prtb 2 . 2017 S mlilE L AL R
Sy AFMULL R O AARIREE 7 — it W2k B SR X A = B
K E ST B AW e B AN E L . AF RS TN 6.07 1276,
Al HE 4 57.04%. FrpoR, hded th DRI EL 2 7 3G K 51%H0 113%. AR
EHE IR AN A QPR T AR M7 ORI 3 XU

BAR

2 T R I A H AT E RSO R L LR A, 2 FR
MR O ST A Tlk) MES &P AR, o, kR
AR ER R it SO BT A E R BT A T 7 BT, AERIEAC 7 I A5 21 117 4 B E B
JRRRM T AT Tl ST AR Tk ARG AR R L R
Yo T 370 5 SR 77 g AT B R e 38, LA A AN A T I 2R . AEAT ML IR
FEVEER RIS, A BerF “QUBKzh” G, OREF—E it E ik
N, DLHESDP e T E . 2017 4, A RIWERSCH N 3.86 147T, 5 H4EENL
SN[ 5.35%, B2 EAEARTE 0.69 N7, FEEMI T SLHzh 1 HoL dh
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AR B RS B AL T TH %S

HAthdll 35

TE4RNY S5 J7 T, %A R T & o B — A 0 55 IR ST A A
(TRIFR “—Hal 557D dhSRBAT AR5 L ERRE, W R0k 5% F Z AR ]
SR ) P A e A WAL SR BT (IR 3 DR S DR AT B R %
TG AL E ML, BRI A BRSNS, DR 4l
MU T . A IESR R0 ot B 7= b IRV B 08 K7 (5 0% Kl
PEHLGE, [FD R4S .

2017 R, —HIA S5 RIS BAFT AR RBUN 9.35 1276, [FLbK
24.90%, FERIBAEA—HE CERIT) KL TAFEERAT . &EH ik
HUIE: %7 PR A A5 A FEE B Al 2017 F—#E04 45 SEBLA SN 1.38
275, RN 24.71%, EERFEDAFZION; FIISCAFF#R S 0.16 2
TG, [FIELFBE 71.46%; SCEUFIIEREL 1.04 1278, R, —Hi % FE3%E~
ML 51.76 127G, HEATEEH 19.84%. %413 60.51%. stk L] 46.47%.

AREHNT0 HIt. AREH 1.55%, FTHEINAT &S ER,
(2) BFEER
El&9 QARABRFIKESEH (BA: Z7T)
4.00
3.00
2.00
- H o B
- R
-1.00 20154F 1 2016411 - 20184
-2.00
-3.00

mzp el RIS m A

GORRIE: WA — A 0 i A 2 -

T 2 =E R Al 2 B

PRERIIN, BT MR R TSR EGNE TR, 2an EELS HILT 6,
Bl AE AN CEHAas ) RON A W EA E ORI

E® 10. ARAENFEEHIHR

o8 A AR B4 25

2N R LR 45 4 2015 4E 2016 4E 2017 4EJ¥ 2018
B—FE
FEWFZBANET (127D 93.00 86.88 72.19 23.23
FEWHER (27D 16.82 15.99 11.83 3.39
R B (%) 14.84 15.60 18.36 13.25
b WEFRAE (%) 1.58 0.99 1.01 2.96

11



5

F TR TN

Brdlliance Ratings
A E BN FE S5 2015 4FE 2016 4FFE 2017 4EJF 2018
B
SER BB (Z) 1.26 1.19 1.43 0.32

VORLIUR: WA — 0 T $R (1 B0 B

FREZIN, BT T H R TRSEAE TR, ZAFEEIS BRI
AETRFE 26.02%% 11.83 47T, HAMRI AT, 2017 4FA &) BTE 2 3
13.99 1270, B EFE T4 2.96%. HAaERAH 4.36 1470, R T 1.26%;
B 8.90 27T, [ TR 2.65%; W49 M 0.73 1276, R TR
15.05%, FEERMMIFEITHANRTICR KB, XA FEIMi = EE K
B M RE BT B, BT 24 BEUSCON T PR Rz e ok A ) 9 FH R R, 2017
SE s E AT B P 2 EAFERE N 2.76 /N E 48 AR 18.36%. EENS BRI TN M

¥ B E A S ECYI A F O S RIS .

2017 SEZ A F) R PEIAE SRR 0.42 /27T, B BTN 51.36%, FER L
R BAXTFF A B G5 THE I e o 245F B B2 P A 40 2Rk & B RE Y
[t 52 B PPl AR 40 5% 0.16 2T AR KA 2% 0.17 127

E#* 1l EWARRMNEMERS W
S A =] Z8 A0 ) oAt TR 2% 2015 4FFF 2016 4FFF 2017 £EJ¥
BF S (2 0.95 0.74 157
Hodr: BES RS BB T e 0.02 0.09 -0.05
DA Fo il i s 1 HL AR Bl N 4 30 95 2 1) 4k % 0.16 0.19 0.21
FELEREAT 1R s
AL H A A i BT R IR RS 0.17 0.19 0.18
R B RS AR T a 0.009 0.03 0.01
BRI AT 0.36 0.50 0.35
b B KSR B A i i s 0.001 0.95
Lb B L2 SO (R T 6 LA B T N AR 26 ) 4 043 012 0.02
RN P E S IR A3 e 28
Ab B AT AL S P SR AR 1 AR R S 0.15 0.12 0.21
b B R 5 B S EAR A B U 0.01 -0.05
BB ez At 0.59 0.19 1.18
B (z7e) 0.60 0.52 0.71
Hors BUfhgh (2ot 0.33 0.41 0.37
BURFAMY (IR R S ) (2T 0.56
fii%% EHFIF (12T 0.002 0.01 0.01
ARMETSRE (20 0.03 0.15 -0.25
Mo, L;L/Afmjﬁﬁiﬂﬁﬂﬁﬂﬁdwﬁ\%,ﬁﬂ?ﬁﬁﬁ%ﬂm 0.03 0,004 0.02
7= (2t
ATt 4 TR A A RMERFY . (2o 0.15 -0.28

PORPRUR: MRS — et i 8 B 2e

PREFHIA, St ilcas i o A ml S E AN 2 —. 2017 SEATSE

AT R 1.57 12470, B A RIEIG K 111.37%, A &) BEos i a3 in £ 2ok
HT 4 E i G8BH) XHEHRAT B LA E A 7 R ACE
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{}nﬁﬂ1ﬁ¥&

Brilliance Rati

BRATIESE . Ak, AR R SEEENLAMN 0.71 1276, HAEUFh ) 0.37 12
JGo 2017 FEH TR, AnH 0.56 14 TCBUFAMN T A AR 2,
MAESIBREUR AN AT 0.93 1476, XA FIBAIR S —E TR, BT kT
Bz, AwERNE AU EFERE T B 79.99% % 0.56 14T

(3) FEAEWHE

ERERIIN, 1z AR EEAEEIA b, e Uiz LR 13Tt e P 7
WA P AR B SR I H SR AR R BRI o, B R A R RE
AR QR I H T AR IR B 60%. HARAFERE I H IR DA

E®12. QARAEXEBRIETIEER (B4 27

S5 H 45 e | BERU | oo pmma | seadon
HARF LRI A 0L R BH 2.96 98.00 — EE=
T BRI 3.90 —_— — H%
it RGO THRSUETH 3.95 100.00 0.05 H%
B AL SR B G HT AR =N A 5 H 3.16 60.00 1.50 H%
KT F SR H 1.99 98.00 — H%
A HAb I H 6.02 88.78 0.62 A%
it 21.98 - 2.17 —

BORRIE: — 3

B

BIZHAN, EAAEREMRRE, BELEMBAREENERLLERE
o

PRESIIN, AR BORGL IR NIG BRI IR PR E - O~ Al IR BB
RN EAUR AR IR AR (RFR “EHEER", Sehraz sl A5y E
Bt EAT R M E R s (RFR “EBR"). BE 2017 4K, HE—E
ERHWR AR (PR “ LR A A 41.66%M 0, %0 RBGRA
BEAT A 2 F ] BIROLTE B =% —

ZA A EERET NENUEE R S LT AR o E b LI AR L
FHAECE 5 A8k, RIS 2 BN EAMRL K A S 5858, shh
W, daf it SR 5 FH ST SR . 2017 SE o\ SEIOCIE T A R L R
G 3.99 1276, FITEE 5.47%, 5 4EEFE SR 5.53%; LK
B IR AR B A it 8.78 4270, [FIELIEK 32.96%, fiM4EREEE
b 25 A S H 1) 14.55%;  SEILORIRE 7 R IGE R CF SEAE I 6.80 12.7T, [
FLHEH 7.94%; S ORER T RS AE 3R S [FDVAF T 1.67 4476, [F) E3E4K 29.51%.
ON T RERAE 5y BN
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E& 13. ARERXEKXZZER (B 757

iH 2015 2016 2017

HEFEMN R EREET 412 4.22 3.99
o 5EGUER T A 0.35 0.35 0.16

S R E i 11 SEi D8 S /A 147 3.03 3.12

HEE. e RERZ S 2.30 0.84 0.71

TSR AR R A v 8.33 6.60 8.78
b SENER LT AR 0.32 0.30 1.18

G a7 A 271 2.39 421

HBE. AE MRS 5.30 3.91 3.39

XA RBATE)F7 5% 1.67 170 154
Horp: HhE—fEER AT AR 1.67 1.70 1.54
XA RMAT A RS FIB R 2.24 157 171
Horp: HE—fEERAE T AR 2.24 1.57 1.71
AR SFREM 0.00 1.00 1.10
e H5ECGE . &E MRS 0.00 1.00 1.10
RICER (EFREID 8.76 6.30 6.80
e ALNIZES 5.20 5.66 7.33

PORLRIE: MRS —HE R TR (s B

PREZIA, MR4EIZAF 2018 4F 3 5 HEY (lfEMikd), AR
ANEI R .

E& 14 QARAFETRITAIERIIR (REHA)

TR

25 kR BHEM | RWRK | AT |BUTAR | REDIEE
LT
RERE | REAREER 2018305 | AL % RaepE | de

K [ & .

FRTIE ) vt wbs oo | % % R | AR
PR HHRE L ATHE R 2018/4/17 | R4 x ES 0 At
TR R R ATHE R 2018/4/17 | ARk % RS AP
i R R AT 20180417 | tef % Raepe | de
%% R AT 2080017 | Fheth % R | R

PORPRUR: MRS — 3 PR 8 R ATHE B &, Rt vr g e.

S

BIEHN, EAALELSBARDFHEHL, FREXETE. & T4
B REX BB AN LK, BEEDALRLARBRE, N8 BRER
BRE X, 2ERETH, REGESFET TEH, phsdESEX, 2T
BB FAs, Hestth S2MH R — 2 X
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S B R LA

Brilliance Rati

1 BIRESHEE

AR UIIF ST CRPR IR A1) X% AT 2015-2016 SR 554
RAT TR, BImE TARMETCOR B R L TR . 2017 SERE K AT
THIMESS P CRAEREE G0k ARSH FEHLEE B R P Je 4l 28 E W 55 o S i T
YRR R IR, EALERRIS 1 TRt 4, R ARAE A SCE, A 7]
IO b 7 B R L P o A i i O AR e T LA o PR A ) SIS K e
TSRS T CREARE B Sk, S50 AR 2017 SEFZ M S5 RE AT T Hiit,
IR T bR AE TS R B R L TR

ZA FHAT A2 THE (2006 B Al et BE R H AR e e o BRER
W, AR MR — B Z ik A RERH IR A7 1000854,
EIEHEBYE 1 KT aE, ME-— =~ el a It (IR 2017
12 A 31 HD; M 2 K7 aw], Hb—H GE D EHra IRA 7 A —H G
FHD A R 5] 70 5l VRS & AR AL BEA NG I VEH . #UE 2017
FER, AFEIFEENIEHE 19 X H T

ZAFIH 2017 45 A 28 HEHAT I BGH I E I (Al ik N2 42 5
—— AR SN B A B AR, ISR AR R R
WA, ARTERNERBF T “HoREWE” TH, FEERNEE S
ERFEEIT B R, BETIRT B M R NSNS AR
BN BT b B RN A R AN 07 TR B A R A AR AR T O SR T BT
FEAL BN RS, RS I A BN 25 -916.60 T, A HE I D E ML AN R
A E WA 100.84 FiT, WA ENVAN S H 4 1,017.44 Jigt. ~n]H 2017 4 6
H 12 HESATEBEITH (M2t fENEE 16 5——BUf R Eh), 5 H
GRENE BAR SR B BUR AN BT N AR RS o IR S T H USRS B R A A SR 3E Y
AbFE
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2.

TARLEH

(1) WSSHIHF
Bk 15, QRMSFAATKEIE=ES

0.90
0.80
0.70 \__——\
0.60 —
0.50
0.40
0.30
0.20
0.10

{\,Y& RS \g)& & \,\Y& l&?j?*

P ¥ > P » &
h/
o 25 LR AR, x] B AL o)

ORI MR — H B Fral a2z 11

Froere

62.00
61.00
60.00
59.00
58.00
57.00
56.00
55.00
54.00
53.00
52.00

2015-2017 FR, ZA R A6IE 73704 59.32%. 58.34%711 61.43%.
PREFHAN, ZHATERR R LG m), 27 97 51 i %4 2016 4K 7+ 3.09
MNET A 61.43%. 2018 4 3 K, AwB "Mt )y 60.84%, i LR
BAAK o

MALZE B AT R, 2017 AR ZA 7 A #H RSN 54.39 147G,

R TR 1.17%, E 25 U9 FE AR AT N S G AR AR BRI 98 o
Z T B BRI DL I 57 45 AR i, 2017 4 FIRGES f it b s R AER
B4 0.09 £ 0.63.

3 2017 FFAZA A RAS AT EEER A B H B SRR, I A T A 22 B 5t A4

AR
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(2) (REGW

E& 16. ARARSEMRZLRS

201344 201444

201545

PR (0

201644

20174

KRS o

G F TR T

Brilliance Rati

201843 /1 K

0155 2013 4K | 2014 4FK | 2015 4FK | 2016 4FK | 2017 4FAK 230;8;?
WIS (276 32.26 45.26 51.81 48.26 54,27 48.95
AR (275D 20.92 1351 15.27 13.84 14.65 21.68
WRASAT R I R AF R (A28 5.69 5.76 5.27 5.88 7.80 5.86
IR (278 2.61 2.67 3.03 2.00 2.36 1.62
HABRATR (278> 213 2.57 2.43 2.57 2.76 2.61
WIS i LE (%) 50.09 64.33 65.80 62.62 62.64 57.66
NAFIRFR S EE (%) 32.49 19.20 19.39 17.96 16.91 25,54
WA 3R VAR TR A B (%) 8.84 8.19 6.70 7.63 9.01 6.91
TSGR L (%) 4.05 3.79 3.85 2.59 2.73 1.90
HAb AT AL (%) 3.30 3.65 3.08 3.34 3.19 3.08

BORIRUR: MRS — et i 8 21 .

MRS IR, %A RS MU FhE. 2017 HER A AR
AGA TN 77.48 1476, TR GUSEH 1) 5t 89.43%. MRS KRS,
A TGRS EEEPTERIMEG S BT TSGR IR AR RN AT 3R A =R
WA R B RV AE T 3 e —Ha B A S @ 1 A mIAE A 55 A B R, B AR
RIGK 32.62%, HAd A Ao WA 2.30 1470 5.51 447t 2wl
AR B AR, EEERE—FLIN. 2017 4K, 27 TSGR
HRN 2.36 1270, B HERMK 18.31%. 2018 4F 3 AXK, Arlmshfifis
7t 75.86 1270, HA—FENBHIER B AR AR I 52.56%, FE RN
HAEER B HARY 12 —4 01; RATIKEER EAF R KRG 47.96% % 21.68 147G,
TR Y W N S BOR WSS .
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iBﬁ&m#&
Brdlliance Ratings
(3) MIfRE

E%17. QRFARIMEHREZAR (B4E. 27T

R PAEA5E 25 Fh 20134FK | 2014 4EAK | 2015 4EK | 2016 4EK | 2017 4FK 230;8}?
SN %A 16.52 29.87 36.60 33.20 47.38 42.06
b K 2.92 16.45 19.39 15.79 20.34 21.59
—4F P BRI BN f 3.00 0.19 0.18 0.18 15.09 7.22
S AT 24 6.54 9.16 13.00 14.17 8.21 9.07
FoAb RN 7554 4.05 4.08 4.04 3.05 3.75 418
RN AR AT 15.74 15.39 15.21 15.06 6.89 6.89
Horbr: KR 0.84 0.47 0.27 0.09 6.89 6.89
LA 5257 14.90 14.92 14.94 14.97

VORRIR:  HRAR — M (R R R B

2017 “ERIZ AT NIPER 240 54.27 1270, [RIELIG K 12.46%, 16N
PERT 55 1 Bk HRATH . 2017 5K A & W5 55 7 B s 2 e g oA
62.64%, FEHMEMIMEE. NATESE . — 5 N B SR A A R
M. ARARAT RO NOME A SO, AT R E ik 96.35%,
FLE EAAS 7.3 B s BRARMAERS, AFEITERITEART 0.67
fe.6 (DLETLEFAT) « BTSN, AF] 2017 FRKIEH 12 —46 01
Je 12 —Hi 02 AR g5 &t 14.99 1476, A e pouft, JE# KT 2018 4
5 H 29 HEH, FRUAN—FRNBIAR AR GFRH . A FIEA B
fHEEHE 8.2 1270 FR A4 3L TUFIfTA: Sl 7457 0.13 1270, MIHBR £k
E, AERIERR S FEE T TR, 2017 AR EWNIPEG %S N 47.38 27T,
i AW £ 55 B LGl 87.30%;: A A KT BRI (57 55 I & 7 5 2 2924 0.70
£, LD 29.75 NAE . 2018 4F 3 AR, HTH44 7T RIMN 12 —He
01, AFIRIMEMSREE EEK TR 9.80%% 48.95 147C, W55 HIBR 45
FATS LA S0 =

(1) FEFH

E*® 18 ARAKLEXTHUESRERR

TR K AR bR 2013 4 2014 4 2015 4 2016 4 2017 4 2018
B—FE
BN (RO 104.30 118.12 96.55 88.17 114.33
EIA A2 (%) 106.38 109.47 109.24 108.77 98.03 67.09
MBS BB (278D 11.35 10.12 25.05 11.86 -5.55 -1.08
HoA PR I WS (270 -12.67 -9.37 -18.68 9.07 -0.02 5.19

4 AL HAR R IRIE G55 0 S PR AN B MATAE R T, DARRLAT A
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Froere

2018 4
TR K 2013 4 2014 4 2015 4 2016 4 2017 4¢
G
ZEIRA AL SR R (L -1.32 0.75 6.38 20.93 -5.56 -6.27
J6)
EBITDA (1Z75) 6.84 6.38 6.74 7.44 5.41
EBITDA/RITER S (F5) 0.21 0.16 0.14 0.15 0.11
EBITDA/AHFIE L (f5) 7.91 5.34 5.36 6.26 3.77

BURIRIR:  ARYE —Ha ey e it Aiohs B o,
Ve eSS CE IS AR IR SR « oA DI IR 4 TR R S 1
B HABE RIS FEE KR LSRR E T i FEITRRK
S A
%o F AU B S A TR, S U R
BUEF] TERCE, LB O8E . BB R 55 9 e it g 0 @
SEEHEMRE M. 2017 FELLK, B TATEBA R SRR R e BN SR
gk, A EME S LU PTG N, 25 RS BB AR LI B Y S R S
A FEIIE MK T S WOR K EIWOHRR s [FI A w ) nssdE SN S R, A
AR HARA, RS A HA R, 2017 SEEK %8 114.33 K. HEATE
NI 4 2 | LG R % 10.74 /N H 4 /U 98.03%, I B AR RS Eikont
RIS H 3N, A mE S B Y 5.55 127G, I 5 A R .
TERMUATIL IR LB ) 5 R, AFIERIE G E I . 2018 F5H—F)E,
AN TNV IE S R Y 1.08 127G, 2017 4F HoAh BRI 2 S 0.02
{278, EBERAFATS TS, FHBHS, £F4A K. 2018 4%
Homh R 2 AW i 5.19 1276, T 2R I 55 8 7] W L ARAT (Rl i 25
Ee

%] EBITDA FEZE [ e =4 1H . FINI 5 2% FH 00 R0 IS S H AR
NUBR R,  Hd R A R EBITDA ISR K. FREFIAR, AR+
MU= B 8 R BUBOR R, RIRHNEE . RARAG e 5 SRR RN A% TR EE K T,
AR S ARNE R, 244 EBITDA FIEL FI% 2.03 12T % 541 1278, N
It 5 AR AR o R A & NIPE S5 B LR EF IS 0, EBITDA XRS5
SR B2 H 78 a5 FE R TR

(2) BAESKYH

E& 19 QARARAADRSREBRIA (B Z7)

2018 4E
TR K e 2013 4 2014 4 2015 4 2016 4 2017 4E

B
[ 8 5 5 B8 S A RN B -0.79 -0.26 -4.29 .77 -0.37 753
W 5 A B e LT3 AR -4.64 -6.48 -2.39 -2.15 -2.90 -0.83
AR IR RE S N
LAt PR 2 5 8 I I R M A 0.27 0.23 0.24 -1.88 0.19 0.03
BRI A B &I B A -5.16 -6.51 -6.43 -6.80 -3.08 6.73

PORPRUR: MRS — et il 8 B 2.
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Froere

2017 A% A R I 4Rt 3.08 4270, 8¢ LA A il 3.72 427,
TR B S AR E A7 SRR SE RS R . e [ fie e 98 54t 5C
FHAFEEH AN 0.37 4278,  Horh 5 3NV A KRBT E ZOY IOl — 3
ARAPRA A AR HIETE 700 J33670; A~ RS E B E ™. LIE5
77 R HAM A B 7 T R R A0 2.90 1278, EEEFER G T/ MFiE i
LRI H S BORE, Al Hrig st — 5 =M 55 2 =m0 SR B
Ui ARE BRI 2018 T, A FERESIIERFRA
6.73 1270, T T AR LB K SEA PEAT Kk 2L 23 [ o

(3) FEHIFA

E® 20 QRAEEFDRAERERE (B4 27
B K AR bR 2013 4 2014 4 2015 4 2016 4 2017 4 2018
B
i 2 75 i B A — — — — — —
155 05 Rl B A 8.49 7.79 0.47 -1.53 10.05 PR
Hrb PERESCH 0.81 1.19 1.26 1.19 1.43 0.32
5B IR LR I i A 6.55 7.08 0.1 2.22 9.19 -7.13

RIS . ARYE—HE 0y IR A5 B g

2N AT AR BEI AT RS S R RBEE K £, 2017 FAFE
FHIEIFRAN9.19147T, FEARPUSE IR RIS . BIAKRE, AFH
Al IRIEIEY . 2018 E—FE AR E R RRE 7.13 {4t FEAR
PR B BAM 12 4F—HE 01.

=

7

4. BERE

E& 2l QAREEFFNHHHEL

2013 4F | 20144 | 20154 | 20164 | 20174 | 20184

LT R * * e * £ | 3Ak

65.90 61.97 64.56 76.12 84.17 82.49

WEB (L6, FERB %)
56.48% | 50.16% | 4864% | 57.62% | 59.68% | 59.12%

b TRMBE (2o 18.81 19.98 18.98 32.62 3293 26.04
Forp: RZIRFITRHBE (270 16.15 17.50 16.90 28.94 29.47

HAtRzh %™ (270 - 0.56 4.68 14.13 16.95 8.98

RICGRI (278D 10.52 8.79 8.47 6.74 12.38 20.83

71 (eoo 17.66 14.47 11.69 10.15 11.68 13.80

RIS (1278 12.70 9.41 6.30 5.55 5.32 4.54

50.78 61.59 68.16 55.99 56.86 57.05

RSN (T8, FERBL T &%)
4352% | 49.84% | 51.36% | 4238% | 40.32% | 40.88%

e [E#ErE (2o 26.74 27.39 28.67 29.71 30.30 29.69
RIBGEH R (Lo 7.25 13.62 18.60 7.48 9.35 9.76

5 2018 4 3 HARZRR & =l AR R4,
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Froere

B b 201;; 3 201}; 3 201}15{ 4 201;; 4 2013'7{ 4 23qu8 j

TRHE™ (L5 9.58 9.47 9.22 8.97 8.60 8.53

TR (20 4.24 6.43 6.13 377 291 3.38
RS ZRB KA S (L7 5.81 8.60 7.87 4.94 4.48
ZREFEIRERB AT (%) 4.98% 6.96% 5.93% 3.74% 3.18%

VORLIUS: M4 — B TR (L OO e

2017 52K, ZAF B RAUN 141.03 1276, FHEK 6.75%. Hrhis)
BE R AR B B P R A 84.17 AL TN 56.86 14T, (5 Bt 77 4 L il 43
N 59.68%7F1 40.32%. M= EARMIBSCEE, AR BIaI5 ™ 3 B i 57 %
G PR RIS R A2 BRI AR SN 55 7= SR p . Ferh RICE A 5.32
.76, B FERBEARTEE, 92% LA FONERAT A LS (A 0.19 /2t x4t
JRAE) . BIRAFIRWKE N 12.38 1270, ALK 83.64%, T REZANL
W N, ARG E LR E R BT E. SRR
350 8 6 VB M 2016 4 11.42 YRR R 7.55 IR, LB RCEEAE T N MK
VR EERIRE, 2017 R A R RO KIS 7E 1 4F LA BRI 5 LE A 60.61%,
M s I 3 AE (R I LAy 25.88%, MUK K MK is K . [RIHAAR 2 7 A
2% PN G E &N 5.64 2T, o5 RO EOH R &8 L
32.10%, & FAERTRE 512 ANE L, HARR LB T3 &K
AT 2017 SETTHHRBISOK IR M 1 % A1 0.14 427T, AZES N YSK 3k &40 75.57
gt (o il 9 i BESOR AU BR 2 =) AL 25 AESR A U E A BR A )

E®22. AR 2017 ERAMAXMEMIR S HER (B 1Z7T)

TR R T 42 ﬁﬁjqﬁzﬁﬁaﬁﬁ%ﬁ %m&ggﬁﬂ*
# [ TECNOIMPORT 2.34 13.30% 0.13
o A A A 0.90 5.10% 0.09
% [ TRANSIMPORT 0.87 4.97% 0.13
LT AR U A A IR ) 082 469% 082
T HE S EE U & A TR A A 0.71 4.04% 0.71
it 5.64 32.10 1.79

VORISR —Hat

2017 A, LA FMF RN AN 11.68 /47T, i FAFERMEK 15.07%,
Forp JFR R FEAE R ATCE 72 W B 23 A 4.80 1276 4.59 {20 2.18
1076, EER T MRS T, AF MEA7 A 8% T4 553 %,
A FITHHRAF IR 1% 0.38 1470, AERA A HAMMS) T 7= 16.95 1476,
FAERIK 19.94%, T2 TR O] K052 F) ) R B R ) S B
B CBRE e as sk fRATE Bl as 2, AR 3 H-7 HASE, FIZTE 1.35%-4.70%
2D, FERAF R MRS EN 32931070, HPARZIEHRTES (4K
WEEMWN) 29.47 1270, BLANE 5y 1 G b o 77 F SRR AT 2K L 5288 211 5.33
fe.ot, WIRIA AR 43.08%, IERE S L, GG S AT
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L il
BriRR

2017 4K, ZAF ARSI Y7 N 56.86 47T, 5 LERFEAF T, FE
LT RIBGTER LR B, R TR LR Kb RieR
J AT BT W55 8 m AR & P i Be ol 25, BIARIK T 4R 4 9.35 12T, 1K
AERIGK 24.90%, HAE S REERTHUWREE, P07 A CAMRIE (5
bt 58.52%) AMEH (it 25.41%) Ay BlEAEBALE S HpIAZ O Re 14
FHH . KIFRBASEMILIE . =35 @ KRR, BB g T
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fHLREEE Y 3.25%.

7. BARER RIS RE

20183 H R, %A RIEERIAES 7= B 81 120.99 12T, H A Rk
HAth R s 5 7= MR T R 70 4 19.82 147t 6.66 147oHl 29.81 14
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PRI, I TARNUANE N R R T RS2 R AR BN T 20l
TR T, % b SR L R LA BORIR L . A,
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