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185 4>, HAEPr 66 4>, HuIX 34, EHP 116 4~
2018 4, AmRMIFEIL - ME L, Jba-sANG
MRy JER-TEDA. -2 BE-EE S b

1.1873 1.3578

N -2 A G R B M 2 LA A -4 JR-hi g . B
- E AR E N ML .

b EHR AL ML 21 BEUR Ol T A, K%
Bz T 2019 4ETFREENXEE . RV
2016 FEAH I AT, HhTAE F155 A A TR B 7 B S
HHLI7, ARAUEER. FEMTER A5 R A Ik R o1 U
T B RN, E BB IS 20 S5 s R AR
Sl AT KT R. 2018 E 4 H, RfifEILHIX
EH R E FEERIEMTARIELAR (PR
IR AL/, WMEAN 101278, HrphAH
FERELE N 51%, JEREBRERGRAR . tRE
A2 EA R IE A A AR R IR B 5 R A
AR L1 2 R 18%- 18%F1 13%. Jb& A A
RAFAE T R AFHISENIEE AR, k%
BEWRE LTI TN —FKABZHA A RN
TRisiias am], SRR FLE R A R 2
F, SIS IR PP T DA G .

MUBAEE 1 7T, 2017 £E 2 7] 3L 5] 3 kAL 56 52,
35 6 22 B787-9. 3 42 B-777-330ER. 24 4% B737
7. 6 42 A330-300 A1 17 22 A320 #%1; HidH
ARSI 17 42, R 6551 kL 23 48,
BT HE R 16 22, [F4E, AFLEH KL 24
Ze, A5 3 42 B777-200. 18 48 B737 &%1.2 58 A320
RHNF 1 ZEAS5HL. BE 2017 4EK, ARSI
KL 655 28, THIMLES 6.53 9 CREIRA KHL.

£5: BE 2017 E£RAF MBI

Bhr: B
e} 265 171 198 634
TR 127 89 95 311
W R 138 82 103 323
il 10 5 0 15
Az ZilN 1 0 5 6
a1t 276 176 203 655

BORDRIE: AFHRE, hifEIE R

2018~2020 4, A wF]THRIZN A5 KL 54 42,
63 ZEA1 53 48, AR H RAL 22 48, 17 BRI 12 42,
A T AR AR RS IR & I B AR SR
BN 979.73 {¢7T, LIR=4E4rH1N 295.53 14T,
371.43 {470 312.77 1278, ~rlitkiliEE B A 54
BT 45 R 7 55 Oy X A2 B AR ST RN EEK

o ] o 2 A R 2 )
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BB %

AR T, A A AR LE N SR
BRI G I BRI, T 2017 47 12 H 31 H
I &A0N 777.42 1470 48 SUKIE EEZNARK L
SENZHER S T A BRI R KR, T
2017 4 12 H 31 HI&HTN 51391 1475; 5K
WS T OAF R T, T 2017 4 12 H 31
H 408 0.58 17T, 1EAM B, KHLK
FHRBL A5 B R R BN F N R R R, A
] A B A S AR DU IR AR

i

PAF 43 #fr i T B O g AR R 2 T H I 55 i CReik
WAL W AF R 2015~2016 FEFEFRHET IR
FE WA E TR K STHINES T CRek
WAL XA F T 2017 FEEARHELR R
L THREE, PLECREH T 2018 F—Z=E
Fk.

EARLEM

BE 2017 K, AR 2,357.18 147G,
ALK 5.17%, Homash s a1t 207.59 147t,
BRI 8.81%, FEAFETY M B4 62.60 147T.
RIS EK 34.90 4476 HoAtt SMUSGK 20.09 1270 Tl
PRI 31.13 276 4758 15.36 AZuRH Az %
7% 40.37 147G AR HFERZIRI M B e 6.97
.76, FFRAEBCT HE N REATHIHER 4 6.10 14
TG MUK RS FEARTE —FE 2 P, [ T 4%
JFU At S VAT A A A N WA S TRAL SR B LIEL T
FRRBE A TR, A "M 7R SRS B A
R, EFIHE—FZ A, BRLE [ & 15 R ;
SZTASHLIH R K RN R e, 4 oK A ] TR
A EL KR K 173.86%; HAifsh %= EE N
A\ T JEM %A T RIS F TR R T AR
FLBEE, BUKAE R 2R TE A 3.83%~4.35%. 2017
TR, A FI AR B AR AT A SR B 13.37
AL TE KSR 152.99 276 [# 5E %77 1,582.74
{ZTCANTE 2 TR 303.41 127G . 2 ) A% 90t
FAFEE B AR A A (CL AR E ),
L AR 0 2 SR A PR A S AT A S A PR A 7 55, (R
EEI K 0.86%; [H]E 55 /= F 2 BRI 52

A, ALK 6.29%; AR TREEE N KL
TR KRR BB 445, [ UG 3.48%.
BE 2018 4F 3 AR, AF BT LAIER
BN E. Hodr, mEhE AT 182.78 1278, b
BRI 7.79%, AHETR T ¥4 62.64 14
TG~ MUK EK 35.45 {270 HANMNIGK 16.00 1278
AT 10.61 147G 752 16.69 AT HARF S
BEr 3542 4¢T0. 2018 FF—Z=RE, AwEIFHERE &
T 2017 SFERA R, SR TS K=
% % 10.61 1270 . A AR AEF BN B 77 A1t 2,163.43
2.7, SRR T A 92.21%, AHEKHARA
¥t 147.90 1276 [ E %5 1,585.54 1470 (A& TR
324.01 {LICRITEIE B 77 43.51 /470, 2018 SELLK,
A FVE TG CHLG 3 S KA 2850, R sl 3™
FBECNRRIE o

T, 2017 4R, AR fifiait 1,407.86
2.6, Fehish fu RS 5555 717.55 42
JGAI 690.31 1278, 5 HLAoN 50.97%F1 49.03%.
MR, A FEIE FUG AR IR 194.84 14T
REAT R AR 27 11.99 1270 MATIKEK 146.72 12
TG~ HABRATER 79.72 AZT0R—4E P B AR )
H157 150.00 127G o 24 7] HARRLAT 3K 32 BRI ICAE K
AR A R HAh G BR TT A7 TCT A FL R B 55
FIRERI, A7 EERZN 0.35%~2.10%; —F N F]
W AR BN GG — 4 A BRI R AT
DiEa ISR R AT /NI E | el iR GRS R S
WM& 76.08 1470 RifffiF7 145.00 1270 KM
3K 36.69 AT NAT Rt R AL BT K 377.99 14TT .

B 2018 4 3 K, ARlAsh ffii &1t 698.50
1278, BFEFE LSRR 194.49 1270 RIS SR ¥ £
% 6.00 1470 NiATIKER 157.68 1270 HoAd S ATk
72.63 470N —4FE N B AR ) 41457 153.6814TT
M, A EEEEH S B AR R R R, B
SHR BRI A T R . SR, ARFERS)
AT 671.78 4070, B AER/DME T 2.68%, F
KK 61.19 1476 RifffiiF5 150.00 A2 70AN
A} i % R 5% K 366.49 12 TEH F o

20174 3 H AR SEMAEATF KAT IR SR 5 SR Bt 4
A 112.00 1478, I BEAFRERR R, HERA
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A HTA BN AT 949.32 12 7T, [FIHLIEK 24.14%.
SZUERZIN, 2017 R 2 R B S S FLR B AL L
RO 59.73%F1 49.96%, [FILLEITE 6.15 N %
MAS1T NE . BE 2018 43 AR, AHElAT
AEMGEAN 975.93 1478, [FIHTE P TR FE A
TR EEZR 5355 58.40%F1 48.84% .

B 5: 2015~2018.3 AT K AL

2500 12T 4 80%
2000 e —— 1 60%
1,500 —
1 40%
1,000 |
m 0.
s00 | 20%
0 | 1 L 1 L L L + 0%
2015 2016 2017 2018.3
O KHARS SRS
C—fEENE FArEafmE
KERFE AL ER —— E R PR

GORRRIR: AR, S R

WIBR 4547 THT, 2017 R AT RAFS N
947.99 {276, [FIEL T 10.74%, KAEMMGHESH GE
WIS/ K 55) N 0.58 i #54E 2018 4E 3 H K,
AFLRMS N 931.85 feot, KEHIFS N 0.61
%, ARG BN A .

BRI S, 1388 TRNE A R LAEATFRATIH
FERG, 2017 FERLR A R HA BEARSL A Mg 5, 5%
e R AL AL L AR R RIVE, W S T
e

B ge

2017 FHE PN RAUSHNLAES: T AT 15
FE, HLBA R4 5K R0 AT 26 I 2 A1 Jed 1) 56 S 4 2T
A TN RREE K . A RS BliEN ki
1,213.63 1275, ALK 7.71%. 2018 4F 1~3 H,
A SENRON 316.07 1276, FIHEHEK 9.11%.

ERIZTTTH, 2017 FHUH AT Bk A
AR HORHE SBAS R 5 B EAE ) 25.21%
T+ 28.33%. AL, HIBAKUELH 5K A1 AR 2
LBV, WL AR R TR . 2017
E, AEENLEFIEN 17.36%, [FLTHE 5.25 4
B e AR, VRl iR 2 A
I H , 2016 4N 24 DR AT AN A% B4R S 5] -

/4:.(‘
7
N

/L\\

KT AT AL S, 6 B FRZE T,
2018 4F 1~3 H, A~wEBHMETHERE 15.83%. T
5 UE PP 45 8 50 T DRIAEC I A 1 M) 250 11 38 3 ek 555
[IRSPAGIE S SEay=a\ s i AR

K 6: 2016~2017 A T BRAH A

B 275 %
A I B
IRESRUiiE S 219.82 2521 284.09  28.33
HRELIENRE  127.74 14.65 138.63  13.82
e 129.17 14.81 129.72 1293
KHLRTR 4E1E A0
. 46.55 5.34 62.13 6.19
KIE A
T 153.60 17.61 17134 17.09
Mgk 2 32.71 3.75 34.62 3.45
ZEMEME® 62.53 7.17 73.11 7.29
HoAth, 80.58 9.24 86.93 8.67
HoAih b 45 Bl A 19.32 222 22.41 2.23
E=ann 872.03 100.00 1,002.98 100.00

GORRRIE: AT SRR, i i T

WIR SR T, 2017 SE AR BESR AN 61.13
¢75, FIHIEK 5.18 1270, FE RN TRA K K
TTEBRIIIE N, ERSRN 43.73 1475, [FILLIGK
3.42 1270, EEPET NTRARR N Z2ETiA
R A AERAM, AR 2SI S IaE A 29.38 14.7C,
A ELHE K 71.72 4278, 590 55 B R b 74.41
275, N 0.53 1275. 2017 48, 2w % &t
105.40 12.5C, [Al b/ 38.44%, (U ELfld E4F
1) 15.19% P ZE 8.68%. 2018 4E 1~3 A, A=
i) 9% &1t 15.93 1270, FII=2RUNEE Y 5.04%,
N R T B RF A B4 20 w1 %k 19 1) 2% FH 1 /8 2 e
NFREARTE. (HITER N R TIER SN BAME,
T SEAR BT 2 ) fe 24 8 R ) 2 M AT ELAS O

£ 7. 2015~2018.3 2 7 8 2 FH 150

BAr: A2t
2015 2016 2017 20183
B 61.48 55.95 61.13 14.98
EH 40.24 40.32 43.73 10.92
W4 %5 2 79.49 74.94 0.53 -9.97
=hETE 18120 17120  105.40 15.93
=HINEEE 16.63%  15.19%  8.68%  5.04%

R AFRERERE, (SRR

o ] o 2 A R 2 )
2012 SEAFEIBE GBI D BRERIPZRE (2018)



@, MWSIUETTE
CCXR

R R VP

A FI R R B RS ML SR . BRI
T FE N AN 2R . 2017 E 2 J FE BN
114.81 1276, HAgE M5 FEA 102.24 127,
A ELHE K 26.85%, A3 8 TN B A9 5k DA K
RS BB 3R T, 2017 4, AW RAET
B R 5.96 1470, FERTHRIIATE T BAN HE &R0
[ 7 D A A s o A RE Ak B R 5 i
I, R i S-3.08 1270 2 F AR a5 24.79
{ZTCAFERTZ AN 20.84 2 TCFIEBURF & TR 8132
Jili 2.91 1250, 2018 4E 1~3 H, 2= B FE 40

40.24 {4.7G»
B 6: 2015~2018.3 A &) FIHE M B
140 ¢ 15T
120
100 F
g b I
[V
40
20 r
o
i 2015 2016 2017 20183
miFE L SR m i R
o £ F i SRR A OB AL
m H i 2 =R E

VORLKIE: AFENHRE, RS

SRS, WU 5K DL Sl 2 42
FHES) T A FERFIB RS, A =) Bk i 7
VAL
=fREe

/A7) EBITDA FZ 37 H FILE S AR &
BRI 8o 15988 TS A8 I sem, 2017 HA
EBITDA #AH Ky 283.16 1470, HHEN T BG5S
/EBITDA F1 EBITDA F| & 54453 71 4 3.35 £ F1 8.02
%, EBITDA X555 A B R F g SR8 Tt

7: 2015~2017 S5 AF] EBITDA ¥ &

300 &
50 F - I
200 F
150
100 F e — _

50 f

2015 2016 2017
oi@sE wif oliE  oleEd

GORLRUR: A F g Wi, s e o

PL& R I T, 2017 FEA RSB E =R 4
TEFEUN 263.89 1476, B EFRAD 14.11%, &
BERZFNNUMANHE BT, 2 5] R RAS S H S N5
Wi s $5 TG B AL I & I AN -146.53 1408, A
] 244 AT KM T EORT R K B 4 3 H TR B O
b, BREI SR E > 22.93%; 2017 A H]
R RS, A RIS A ISR A
-128.54 1475, 2017 4, AR|AEIGEIFI AT/
5t 55 AN E TR S R A B AR B A5 505 8 0.28
fEAN 7.48 15, & EYEILEIRATI e 0] 55 A B 1 £

AR AR SRR
£ 8: 2015~2018.3 A R AR AE /107
WA 2015 2016 2017  2018.3
BB (o) 1,040.57 1,062.04 947.99  931.85

EBITDA ({Z.75) 250.56 270.98 283.16 -

ZE M 4

- FE@ o 317.53 30724 263.89 7238

(CI[®)

PR (%) 68.84  65.88 5973  58.40

BRI R (%) 60.98  58.14 4996  48.84
.

EBITDA F3.f5 4 7.88 782  8.02 .

(X)

R4 =24

& f} 5% /EBITDA 415 392 335 :

(X

ZE W R &

o 0.31 029 028 031*

WEfS (X

RN R

! 998 886  7.48 -
FAESH (O

BORRIR: AR, PR E R
e AR bR AR AL R

B UG T, AR R FE N T A R
A R TTE A A A T 5L b R R AT
FRCRAT 5 AR 2 A R R AT R K R A DR ARAT AR
. B 2017 4E 12 A 31 H, HIfEA W
AR AT N B L5 R AR EAT 3 & AT
THHRLR S B BN 0.54 (TR 17.2 Jigt. Bk
Ab, #E 2017 R, AFNTAFTEERRZ
s A R AL LR 4.12 125500

BE 2017 K, AFCHRBRZRKENERITE
PEECRUR =N 1,715.67 /TG HARAT I (G4, Hp
CLE AN 230.04 1276, #HTEhET L.

RMASRE, BN E il s SSE N E Sl
AT 2017 FIZEE AR M, W RIEER
A, HARFHREIEFIGE ), SENIERE
DUNFFSEII RSN, PR RE Stk . (HPEE

4

N
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BB %

Pt AN AOERIE [ T, 2 W) T W FE) R A 2 ) 1 g g
s 1 N | N S R RIS b Y/ 22 S /ARSI B S
KA SRR o

HERL S

[ PR i A IR 7] 2012 A A 5
CH WD Arh [ E R B A IR AR 2012 4
AR TR R iR R e we kA
R B ST ORIEE AR

WEizE

B 2018 4 3 AR, THERIFRRA A 7 51.70%
Py, RAFE— KA. 2017 4, HHidEH £
SR A sl 5oy, BT R i &
M DU S |95 MRS i
SOl 2 BAE . W T I R SR IS N LA Az )
My 5k, TR S IR EG K, SESIE
WSRO 1,238.47 447G, [FIELIGKC 8.07%. Horfii
RGPS ATE 1,208.17 1278, 5 HaEEL R
A 97.67%

£ 9: 2016~2017 4 LR E N R

B 1270
b S5 FhK 2016 2017
A7 i KA % 1,037.80 1,105.74
s this e msia 84.14 102.43
L7 B AR IO 5% 7.73 8.59
Pz k 5 8.05 9.63
I VS3iE 2 ON 2.19 227
LyNA= gL 2.01 3.06
WIEEEE 2.59 2.61
FAth 0.82 2.66
At 1,145.33 1,236.97

BRI TSR, i T e

AR AIE S A E E AL C A BN &
T W bRk Sesb i i) B A E BRI . BB
B2 P REAR RN B s K IR R ) . 82 2017
0, PMERSERN T TR A B 356.73 124, LG
HK 5.61%, SEHLAMIA B 253.85 14, FIHEK
7.12%, iK% 10,157.67 J3 N, R K
5.15%; %tk 184.16 Jing, [FELHEK 4.10%.

RNURE stk R TT T, #E 2017 oK, +
JT4E AL IRAT 225 KL 655 28, HLIARURAL fE [ A

BT 4K, HEREE MR B ML EIEH] 420
%, HhEBEZ 101 & HIXMIZR 16 % BN
iz 303 2% AT EZK KX 40 A, @A 185
A, HAER 116 4~ EHER 66 4. X 3 4. itk
G, AR AR UROT R BB &1, @S R A
R EAE, KRS HES T AR 192 MERD
1,330 M H ML, 5 36 FIKFEAE, RISz
Hik B0 14,467 YRR HH TR b B
RORL MMER R B, #8(2 2017 K, &
k2 b 5,000 A, HTTHERBON GBS 2z i
A 43.7%.

B BRI 4 /7 T, 2017 £E A LE B TN
102.43 1270, ALK 21.73%. 24, FHER#
A 13319 ¢ i HBRISHEA B, RIS 4.57%; S
W E i 75.53 AL B, R K 7.79%,
MRS F N 56.70%, [FILLHE S 1.78 N E 7 5

FRAE ST TH, 2017 Fr TR E R A
1,017.85 127G, [FIELIEK 15.10%. SZAHMAN S Lk
s, TR A AL B BRI AR 4 N 912.01
2,76 H1 85.82 427G, [AIEL 43l 38K 13.31%H135.51%

£ 10: 2016~2017 EHFERE L RAM B

b 25
Mg S 2016 2017
Wi s AR % 804.86 912.01
7S Bis K iz 63.33 85.82
7 £ S AR DR % 6.24 6.85
SN 6.14 7.96
T RSN 1.09 1.18
LyN|&=gi 1.66 2.67
WELEE 0.81 0.74
FoAth 0.21 0.63
a2 884.34 1,017.85

BRI R, R PR

2017 SR, R RITEE TARIUH 32N (AL
AR RNV et YL TS, &k
ReFBEIKEARRE. WATERMET M
Y, WETE Y OIS ER KB MG ST
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R 11: 2017 FFE LR R BRI B R FEHER
HBhr: {27
i H & Fx ERRE
TRALTIAS K 204.80
RENHE 63.81
KHLHOE T 13.06
P XA P F 4 L 0.99
RUE R S e s TR 0.70

B PRI, SRR

ERTE , 2017 SEE AT B ELIZ TR R
4, NSRS 7B R ST, B4R,
FT 4 11 40k 28 75 1] P [0 4 b o DR R 49020 1) 5 A0 3
LATAL, BEARE j BsAs BRI . (H2
A FE BT RS v AT, B0 A AR T4 8 Ik S
7R E ST RS

Wt 5553 4

PARIA S5 o B T HiC T4 Br Rk
WEYO XS H A1) 2015~2016 FEEFRAETS
TR B L v, BB R Al vk g 45
CRRERIF B AP HER 2017 FEMRELAER
DL F TR

o E AT 2017 4 3 HIEATFRAT A IR,
TR 5, S A RGN 45.80 12
TG, BANFIEIN 5.80 1470, INZ BAAREM R,
BE 2017 K, PRI A B G AT 1,025.11
.76, FIHEK 17.22%.

HAEER, ISR RLE ™ 2,486.70 14T, Hrh
B B AR Bh B g 0 O 223.08 AL TG A
2,263.61 1276, (AN 8.97%F1 91.03%. FHHi,
e sh B R E AR B ST 23.14 2
JG~ KHARAIREE 196.14 1470 [ E %7 1,607.16
{70 FEE THE 304.27 /TG BE 77 45.04 17T .
H AR AR S B B P L4 B T 4 80.36 14T
IR 38.64 1270 TATERIL 31.71 41270, Hofh
RIS 20.04 427G AF5% 17.80 ACTT A H ARG B) B
1= 20.56 4470, REHKFIIE TR AR 1 3G 0 A6 15 i g
AR HAR 30 55 77 [F] EE K 100.36% .

AR, HTER U A 1,461.58 1406, FE
s sl S AR IR 3 ST A 746.30 14T
M 715.28 4470, A EEr 0N 51.06%41 48.94%. 1

fire B B sl A7 o7 32 B9 RHAE 3K 229.84 1478 RifT
MK 225.06 1070 HABRIAT K 64.91 /4 T0H—4F A
FIHARI AR Bh 7115 150.00 1270 FRiSE R B0 6t
FrAFEK IR 81.66 1470 RifTfiiZF 165.00 127T
K HHRLATIR 413.40 4276, Hor RiA 7 R bk
38.88%, TFE R T vl EEMEE 2012 Friy
AR 62.49 147G, fNz 44.96 AL TGNAT R 5
A B AR B 657 .

B 2017 AR, TR ET T H 0 SR BT
I EL RN 5N 58.78% K1 49.57%, [R] L2359 F Y 4.32
ANE A 6.07 ANET . T A AARNE I
2, PHUER BA BEARL RS, SR
RN, WA gttt R 4T . R 5 PR &5/ 5 T
2017 R, WS RLEfIS AT 1,007.82 147G, i
S5 55 A I35 9% KUASE 43 9] 2 383.92 2 781 623.90
250, KEFS N 0.62 1%, s BRI N
HH

B 8: 2015~2017 &£ fiERAR AL

I 4 70%

1 60%
1 50%
-4 40%
1 30%
1 20%

1 10%

0 . . 0%
2015 2016 2017
O KHARS SRS
CfraERE BEEREE
KHREF L —

2,500

‘-_-_-—-ﬁ-

il L
2,000 — —

1,500 |
1,000 |

500

BORPRIE: TR, IR

AR E s AT s S B, o
SN RS 3K, 2017 FsRBUE LSRN
1,238.47 1276, [RILLHEK 8.07%. BFIZJ71H, 2017
SEHBERE L BRI A 17.71%, B F T 5.07
ANEGY R BRI RCA R B R 82 1 55 H R R e
AT, EPREAN RIS LATES, BB
FHEAE A TR DY S KA, Sl S IR PR
T LA
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R 12: 2015~2017 G £ FI 3 R 2% FA A% 0L
BAr: 26 %
L 2015 2016 2017
e 63.02 58.37 63.42
L 4791 47.15 51.18
Tt %% 2 F 81.31 75.38 2.17
=G 19224 18090  116.77
ZRRIRN A L 17.30 15.79 9.43

BRI AR, i i e

MIE % SR A, 2017 4F R4 =% &4t
116.77 127G, R 35.45%, FERNRTFHE
R AV SR R B R E S T, W45 2 Yl AR
7538 /T KIEIRITE A 2.17 4478, 2017 4F, itk
= SRUNLEN 9.43%, AL R 6.37 ANE 43 1
S 18] 2 FH 4 1 e 749 31 208

2017 4, HofisR BISEBLAE SV 120.36 14.7C,
[F] L3 13.68%, A48 PSSR 99.59 12
TG, A A B R B A S s FRBRIRAR 2.30
1276, [FILLTRUE 49.92%, F 2 RBCE L E RS
AR A A RFLL 7 isem; HALI R 27.82 /0%
RBUMAME, B & — e MRtk

B 9: 2015~2017 5 AP 8 B TR s 2 Bk

140 427

120 |

100 |

80 [ ——

60

40

20

0

20 L 2015 2016 2017
BEEPSFE B A HERE
B AR EEH oR#lE
m E s w Sk AR

GORRIE: TR, RS
2017 4F, AR R A BTGB A I & R
iR 274.63 1070, [FILLTIE 9.64%, RIESA K
IS4 o A [ 2275 PR B &0t H MU AE RN 4%
GOV B AR I PR -150.48 127T, (A EL I
K 19.26%, 3% F 1 4E KL AK BN R I AR [R]
LC /D e s 58 BEVE B0 7 AR B B 4 TR R AR
-143.56 1276, R 20.01%. SFRiERZLE
AR INEST, RH 55 A B R RE S50 .
2017 47, I SRR B BE A0 A6 73 Hr AL AR A1 24

4F EBITDA #UEL[RI LK 5.73% % 293.52 147,
EBITDA 25408 7.84 £, [FLL T 0.52 %, 2
EBITDA X 83 H ) DR P RS BEAR SRS e o

BE 2017 R, THELIMARRET (&
ST ARHELR) A1t 0.88 1470, HERIFHE I
%15 0.04%, BA 5o KU AN o

BE 2017 K, PUERE I DRSS
42,796.72 170, Herh A& A 500.06 147T,
Pl RAER 2,296.66 1070, & HIMANPER L

SRS, 2017 A 4R WSO IR KR 28 3
K, M T AR MAHE RIS RBUM AR K
A, BmANEN R, B ERME, 2E%IE
IANSRILRE ST LR RLRIKT . BRI
HH T G B A3 11 T R AN ] SRS 00 3 5 5T AT 4 4R
PRAEREE R b E E BT I A IR AR 2012 24
Al figE CE—HAD A B Brfin 2= A R A
2012 FAFMFSE CGE WD e v iR A 111
(N

% ®

gx b, B UE PP b A A S
AAA, OREBRAE; deRkerh E E bR A
FRAF] 2012 FE A FMI7 CGE— WD E A AAA,
et B E B A IR AR 2012 AW fi g7
CEZID "EHE%R AAA.
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100.00%
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51.70%

|
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-3 ra&RPI R AR LB
1 | EMBEEOoRRAE 100.00%

2 | AEXLRBEAARERSEREEL T 100.00%

3 | FIMEREFRAT 100.00%

4 | LEBAMZERERIRAT 100.00%

§ | FAAXLFTIRAE 100.00%

6 | FEEREFEATHRAT 51.00%

7 | ERTEZRERAE 95.00%
BR | s |GBEANIBBEFRAE 60.00%
9 | FIMEEREEAT 51.00%

10 |FEEFEAZUEEZLERAT 51.00%

11 | AEAEEREEL T 51.00%

12 | ABRZEMEEALT 80.00%

13 | FEERAZARSHTRAE 80.00%

14 | AMECO. 75.00%

15 | FERZABHEFREELNT 51.00%
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fi=. hEERZRG ARG EESEERMFER
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Bemwg

JSZ ALK K 5

ARt

ik kv

KIYIF B

[l 5 B it

ISY/iohs

FHI655

K655

B #F . CEDHOR AR G

ERASYION

= BRI

ot s

T FE

SR IHRERS T 4 % EBITDA

SEES AR E

A SR acda SB R o/ T ==A

BVRB SRR

I S I 4 S ) 1S i
W % 1

ELEFE (%)

BT BRI ZE (%)

EBITDA/ENV SR (%)

WANEEER (X0

LEENEF &5 (XO

SENEENFI SIS (X

SOEE AR A/R B (X0

EBITDA F 255 (XD

SRS /EBITDA (X)

B AL (%)

BEAREER (%)

KHIEAEEER (%)

2015
779,304.40
366,135.40
173,074.20

1,952,761.40
1,356,965.50
17,036,872.40
21,370,353.50
1,726,593.30
8,679,080.10
10,405,673.40
14,710,839.70
6,659,513.80
10,892,911.40
2,496,002.60
167,598.80
722,014.80
2,505,601.70
3,175,270.70
-678,808.50
-2,656,184.50
-150,158.90

2015

23.17

10.84

23.00

0.39
0.31
1.84
9.98
7.88
4.15

68.84

60.98

56.58

2016
732,235.60
328,609.10
168,063.30

1,932,238.10
1,633,146.40
17,856,852.20
22,412,819.20
3,207,516.90
7,412,871.70
10,620,388.60
14,765,455.20
7,647,364.00
11,267,708.00
2,518,040.00
8,785.10
776,353.70
2,709,753.40
3,072,436.00
-1,901,303.70
-1,213,951.10
-29,008.00

2016

22.61

10.15

24.05

0.30
0.29
0.96
8.86
7.82
3.92

65.88

58.14

49.22

2017
626,007.40
349,042.70
153,576.90

2,075,933.30
1,663,601.30
18,894,593.40
23,571,781.60
3,489,207.10
5,990,687.10
9,479,894.20
14,078,598.60
9,493,183.00
12,136,289.90
2,076,404.40
-30,781.70
863,744.00
2,831,608.20
2,638,930.10
-1,465,275.70
-1,285,390.40
-128,511.10

2017

17.36

9.10

23.33

0.29

0.28

0.76

7.48

8.02

3.35

59.73

49.96

38.69

2018.03
626,428.00
354,491.80
166,900.40

1,827,818.90
1,479,035.30
19,128,204.60
23,462,091.90
3,541,685.00
5,776,796.80
9,318,481.80
13,702,801.60
9,759,290.30
3,160,675.40
496,904.40
13,348.40
317,772.00
723,762.80
-398,235.90
-297,594.80
21,417.40
2018.03
15.83
13.02*
0.26
0.31*
0.82%*

58.40
48.84
37.18

PE N IR E - p e RO Uy & & BIRE I M ERORE  (r VE B

2. 2018 FE—FE iy IR S AL,

16

o ] o 2 A R 2 )
2012 SEAFEIBE GBI D BRERIPZRE (2018)



@ MR SUELF
CCXR

BBV

M. hEM=REARRY R EENFEHERIER

&R (AL i) 2015
Tems 1,027,197.28
I VAT i 2 14 0 369,382.58
Vet 201,512.86
mahgr 2,131,748.73
KR B 1,809,900.01
It € B3 a it 17,512,021.73
B 22,543,387.15
TS 2,296,392.97
K% 8,735,128.31
MR 11,031,521.28
S8 14,897,633.83
B GE (BB AR G 7,645,753.32
BN 11,111,975.00
= BRATAE 2,575,987.09
P AL 217,433.26
1A 744,428.90
BB IHRERS AT 2 4 EBITDA 2,572,641.11
SENEAN A ISR E 3,063,829.07
RGP PRSlach IR e L/ T -5 -747,066.52
BEUEIT A RNERE -2,464,109.64
I S I 4 S ) 1S i -133,472.12

W % 1 2015
ELERZE (%) 23.47
P BRI (%) 9.74
EBITDA/EN SR (%) 23.15
HFHE (XD 0.38
LEWEINFIME/ S (XO 0.28
LETESNFI SIS (O 1.33
SENEANF I E/FESLH (X0 10.40
EBITDA F 255 (XD 8.74
SRS /EBITDA (X) 4.29
BErEAEE (%) 66.08
BEALEER (%) 59.06
KHIATE AL Z (%) 53.33

2016
1,005,556.07
363,121.04
196,783.38
2,172,992.95
2,144,566.99
18,325,281.32
23,695,440.29
3,307,516.90
7,661,586.21
10,969,103.11
14,950,415.22
8,745,025.07
11,459,782.74
2,578,790.43
45,916.78
802,408.84
2,776,186.91
3,039,167.55
-1,863,706.10
-1,196,244.04
5,140.54

2016

22.79

9.18

24.23

0.31

0.28

0.92

9.16

8.36

3.95

63.09

55.64

46.70

2017
803,649.74
386,422.22
177,962.76

2,230,834.54
2,192,854.44
19,443,070.78
24,866,982.35
3,839,207.10
6,239,018.62
10,078,225.70
14,615,840.87
10,251,141.48
12,384,725.71
2,163,612.12

22,993.68

905,537.14
2,935,205.59
2,746,276.47
-1,504,795.45
-1,435,560.95
-219,006.53
2017
17.71
8.83
23.70
0.28
0.27
0.72
7.34
7.84
343

58.78

49.57

37.83

Vi PTA BB A D BUB AR G, RN RS D BB AR i .
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KA 55 = K M8 3K+ A5 S5+ DA i 5% FH 55 2k
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Fe A= DR B 2T 2 - PR Bl FH -8 ML A <8 K% B

EBIT (BRRIAAR) =FlE LG A 55 5% AR S

EBITDA CEBIIIHFER AT 4 =EBITHT IH+TC I B8 P B+ 09435 i 2% FH 7 44

BEAS = MR [ e BE 7 TC TR B 7 A0 A A 3 55 7 AN AR B0 4+ AR - A ) B A B M B A7 AN IR B4
e

EMERZE= CEMN-ENL A rENRIRN

EBIT R =EBIT/E L &I

== (W% R SRS SR D /8 E RN

A B A A W o 28 = 4R P A 2 R 2

s A = sl 53 7 i s i

HEHR = GREIE-AFL /i) i

IR e = EE S AR CENLRA) B TR

IR ST R o e = BN SN AR CEDIL S SN /RSO KT 35 4R 20
B AR = SR B A

HRAHE =65 (BEFHIAERGE OB R D))
KB R =K W55 (KIS #E e (S BIR ARG ))
EBITDA #| B %#(=EBITDA/ (iAW 5% 3% HIALE S+ B AR B S H D
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AP [ IR R A A AR G # R 20 51 2016 540

L FRIFATHS O5—IR)
izt gt 16 BT 01

it ] 136642 SH

RiTiEM MBI 40.00 {255
FERR 2016/08/18~2019/08/18

EiEREtE 20170526
IR R IR AAA

iR AAA RS EE
IR AAA
BERRER  reaw A wamm we

o [ [ o o B {0 T B 2 1 201 6 S 4%

iR FREATMS (B

i b 16 it 02

it oawt] 136776.5H

EiTinM NETT 40.00 {278

TFEENAR 2016/10/20-2021/10/20

EVeiRmEtE  2017/05726
s AAA

EXRBER  Lpme aaa  FARY B
IR AAA

WERRER ) me A WARD BR

R AT

o (& E AL 2017 2018.03
FrEaa on
L)
B (I 213704 224128 233718 234621
BES (Z7T)  1,04057 106204 94799 93185
kg A (fZm) 108929 112677 1,213.63 31607
b EFE (%) 2307 2216 17.36 15.83
EBITDA ({Z7C) 25056 27098 28316 2

66595 76474 84932 97553

i B i

% (%) 10,84 1015 910 13.02
s (%) 68,84 6588 5973 58.40
A EERITDA

P 4.15 3.92 3.35 B
E&B}gmﬂmﬁﬂ 788 7.82 §.02

P 1l BAEREES R RN, PRREACNRRRS,
2. PR 2008 F— M R R R R
3. PEEETET TR, A E (o N iy
A s, FFMERe—EH RS R e — R
Y s RE Sy ™ — 4 gy BRI IO R SR S, TR
1018 E—-FEAIAEN, AT HE.

HEW R

2017 4, BE RS ES T FESITFaR
SE, PEHEFRTROGEESE (BUFRE#ER
B [ k2 F ) IR )RS OR, [H P9 b AR R
H s, de e tmte, SRaEDMEIFE
P HAh, PREIERTSHER AR (LR
AR P RIS IETE) RS BT B 8 LS U3 77
f i i R B . YO SR Eh R e FO BT AR SN R A
20 TR) 3 T 0 ) M b 5 45 T S PR R
) B2

gi b, PEEEFSER P EER R GRS
AAA, WRRSRE, S PEEBEMNSRGE
WA E 2016 FATFRITAFME (E—HD) "EH
R AAA, HEFFeh B E R R AR AR 2016
FAFETATNS (B2H) »EM%% AAA.

IE |

> mARLAREN, Tt ERFER. AAER
i —pE TR HME AR, KA
EFEEF A A, CRAERSRES
HLREPLUE S, 2017 4, fE<{ 55 500 38
HHEE B A E S 205 4, fEE NSRS A
W RS ERFERT, dimi iR
.

» EHEABWOIERSY . 2017 XK,
4» S HLBA MBI T % 655 22, 8 L sERMIM 32
b, MEEAER. HELSSEN 2,478.15
TSR, N6 26%: LHEFEL
R 2,010.78 (£ E £ B, FHEK 6.87%,
SEREE RN 1,213.63 {270, B EFEHK
7.71%, WAFRHIFREA 7K.

P REREEEE, MEENREE. AR T AR
FHESem, 2017 § 480 20 KR, B
(6] % P M RE D A LI, S LA E
114.81 {270, A 12.34%. BRI
RUEFLFRTRENTRE, MELAREHR

e [ R B A O o R 1)
2016 ELIF T L& M (N1, RN REFEEEs (208
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LA B [ Bt v R 9 0 3 S R e s R 1 g,
AL 55 S e AT b T T e 7 i 1 R {3 7
LR RN . TR, ANREMiCREEN
SR, 2015-2017 4RI SRS BA
-51.56 {270, -42.34 1Z70H 29.38 {27, i
Tk, PEEIETFREIC RN A
] R4 A A B

TR Eh AR . 2016 4 T 4FE LR, MR
FIEEF, 2017 EATE MEECE SE AN
bl el EAER 25.21%4R 75 28.33%, MEH
WEFIETRE 17.36%, BEu 280l sAn,
Fe (A Y S0 B M AT i R s v A R R
Eillia)- 2o

HAXHEN. ARRE=FLIEHEX TR
BB AR I 30 R B BIA 979.73 4458, P 2018
F79295.53 {4, WIGE—ERELMEA.
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1 BRI RPP R U A UL 5 PRI T MR TR R R Ah, PilfEIEPE . PPIH
R % LA A VP o 22 2 53 S VPN ANEAEAR AT PP AT M . JROL. A IER
S ¥

2. S UEPFPR I H AR SOATUBAT 1R U BB R ST LS5, IR e B R
UEAT B B PR s 12, HSE A IR R

3. APFEAR T MRS E 2 TS IE VPRI A SR DL B BT T A R BE
WA B A S PP SRR AT AR AR S B ARST I, N7 DR PP 200 RN A A ] ZH 23
AN YA 2 5 T oA PP 2R WS DL o AN PR AR T BT MR B DR 2T IR AE A T I

(www.ccxr.com.cn) AT EE .

4y AVEYAR T 5 AP AR K BEORE 3 B R AT AR B KRGO A kB 5 T SR,
He s B R EIE AL IO TSR HER I RIE RS . XD AT REAFAE N Dy B LR % A
MR, RS R AR IR . RS IE VPR A VPR S BT 1A O R
SR HERRRE . SEEEVE. N PEREAT T BN A AR, (EX IS ERE . SRR
LI LR B SR R b H A A AT AT PR S 3@ I AR AT AT B s B 7 1) R ik s A O

5. AVPGAR S Pt S5 BARER 7 AR SO WSS e g, W il MO
HR MR —MEIL, AR F LRI E. W A EMIERRER.

6~ A PPk P {5 FIA5 9 B AV GER s i B 2 HE B A6 20 oA B A28 [,
FERIIGIAAF SN, P IEPPRARYE CGREZFPPICZHR) 8 A 2 IR PPN R AT
PREZVPIL, MRAEERERVF G DL TR 2 IR B AE AR, IR AN ORIRE . VR A A AT
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Tk xiF

2017 FEAMTZEWMES T EFHES
B, SFEHRARLERRECEHESFEE
B4 PR FRIF S, B ARSI K,
EEREEEMMTEY, Tl REEF~4
GRFEREE.

WE RO IEA T S R R B, £ AT
JEIIRTE 5N, T BT AR AE RAs s A%
BARFFEPIALEL . 2016 F, FRE ML 217
SEHLE RIS AR 962,51 2N B, A L K
13%; 2017 4, 44F5¢ BUs i % S 1,083 42m
ANE, FEEEK 12.5%. 2016 4, 247 5E iR
Jile e 8,378 13 (L ANA R, B EFHK 15.0%, 58
HURZ s 4.88 12N, [FIELIEK 11.9%; 2017 4
AT TE R B R 9,512.8 L AAE, R
HK 13.5%, RFERNURE SafE 5.52 12N, [
FEHE 13.0%.

o E EL 2017 SFAERER, FE RAUS T
2020 4 [ Fk B IIFANL 0.5 R IRE s K 7.2
E NI R FEwRET =, HE
WLz I 3 10% A0 47 3G K . [E PR s
B Tiet, 2024 4 [ iR A 7 KoK SR,
BN AR R IS R 18 T i 2035 AR [ iR 4
BEHIER 132N

B 1: 2012~2017 FRERNEHAEAEZE
Bpr. fZmAR

.....

.....

TRk PERAMAR, PlEErE s

B 2: 2012~2017 SERERAIRE B R E
Bfr: L AAES 1Z.)\

BORLSRIE: PR, k(s iE s

g i, MIERMFEMT 2018 4 2 K
Al R E AT 2017 46 12 H 4 EE IS HE P 18hs
ity \on, 2017 4 1~12 A, Rk %ﬁkﬂ%ﬂak

fie 705.8 JiM, [FILLHE 5.7%; FLSER TR IS S

2435 {0 AR, RIS K 9.5%.
£ 1: 2017 FRERMEEZHES RIS

Giti- et TEEA RUFEEE FHEK (%)
BHEBRARE {OMAER 1,083.1 125
WAL (&

HELE ) A B 694.6 11.7
I i 2 AN B 388.5 14.1
RE B E AA 55,156.8 13.0
WL (&

ELE ) TiN 49,612.6 13.7
NIk FiN 5,544.2 7.4
RiREHE Walin 705.8 5.7
WAL (&

HELE ) Ty 483.7 1.9
Il b AT 2% J 222.1 15.0
RE %R LANAE 9,512.8 13.5
WAL (&

e éL ) B AR 7.036.6 132
Il s AT 2% AN/ N 2,476.2 14.6
B REE VAL TN 243.5 9.5
WRLZE (&

S ) fZ N B 73.0 1.2
Il b A 2% fZul N B 170.6 13.5
IEBER Ha s % 83.2 0.5
EHFEE % 73.5 0.8

BORPRIE: MR, RS
& 71751, 2017 4 [ E A RALIE frdL AR ASE
BRI, ARG K AL 336 22 (513 ML 424 B2
IBH 58 48), ME 2017 FJK, (EIZE LA LA
LF] 3,261 42, HAEHL 3,118 42, TYHL 143 42
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BEREEENINT AREELS T 13 K. 2017
A, RE RIS AT 1,059.7 TN/,
AT 80.8 J3/NIF, [AIEL 73 I3E K 11.6%H1 6.2%, 4=
TR KBNS F, AT e A PR AR IR T
fads#H.

BR. ICEMEEFEREZMAMEIL SR EE
E . 2017 F LUK, EBRAMENRETER.
RIS, BRENISIRIKEA. &
SR ENKRATE, LEHTHH
it & B FIEMIMER KT,

B Rz ol R & 1) 35 5 AR DY K EE
Aw], B EEGL mOTNE S RIS A R A
2 (EARFEIREA . T s LS
B, DLEH ARG IHRE DAE, 2017 F3RE
VU KA % R i ) i i B G i H ik B 77.4%, 3+
F AL REAT

2017 4, PYRMURENON o ¥R S F
P, Horppg o7 s AR RS ED IR 1,274.89
1275, RENMBNE R RIIME A o ARG T
M, H 2016 VYRR, EErbi 2 IR K+
s, REYIR 37.22 Eu/b Bk B2 FRH) 56.82
EIu/Ml. 2017 4F 1~12 A, EEREMILGE HFM0
MR EIE R T 57.65 LI/, AR BN A
F 63.66 F U/l VENMIE A RIS — KA H,
TR AN A 1Bk o0t i o\ DI SR B BRI R
M, 2017 S EERT. R MR AR
FL 2 (R AR 2373 A 284.09 1276 251.31 476
318.95 14 J0H1 145.90 27T, FIHLAr A3 29.24%.
28.05%. 34.02%F1 85.66%

& 3: 2016~2017 FEAGRRFE MM B NAEES

74
W,
: Y
et /
m L W I'_. LU sl
a,,'\iJ'II. f IMI_.'- I.-ﬂ'-ll A ‘II (N
M 'l",'. |'I wi 't,!'l B

[

EREMET: R peenoeos WA

PRI RIE: Choice £, H(E IFVT 23
JER S B 2 A AR X by AN 2 BB, BRI B
TN 2% AT CATE — 5 72 BE b B R Ik 0 A4 38 B %) 28 1)

G RECI o ARIEAHSCHLE, 4 E AL R 255K
T AR BRI 5,000 OIS M7 I8 Al s T %
HRIBC AL AE S S MSCBURR I BRI . 7Bk ZE 2018 4F 3
AR, AR I SR m s (e 69 S&ou/Hl, ol
PR In SR AR R CRASRTC S NIRRT 12 6.5 #550).

seAh, BT gl KA R K, A KN A Sk
M, JELARITT T S—J0m, A B
FEEANKIN, I MM EE A oL i 2
A G TR B LS T, BRI Fxt T
WU AT BRI AR B3 . 2017 45, ZE AL
Fall T EEATHRAE T RPN S 4E
REBSELG G, NRTIERERET, AR
M 5t R To AN 24 RIETHE 6.1%, P4 A il
BRI o [RIRF, A AR [ A 7 A AR I 1 2 £ 5
[ R =ik g A O e S Y i) - A ST 952
550

Bl 4: 2016.01~2018.01 £t AR FRMES

M W,

BRERIE: Choice %udls, HhilfEiEiFaERE

LRI, AR SIRIF R ETHR AT,
LI, EWN KRBT A 5 E bRz 77 K01
K, BRAEGRIZRMI. RIS ERFEMILSL, ERE
FEH S S E 5 L X o (ISR, H A R
P X IR TE SN FVOIRES, T, ek
fiidkiz 7t R, S EUE PR LR R
2 TGS, 2017 4, = KHTEPTZRIZ A AR
YN BT o SZULREM, 2017 ELASK, = Kfii
IR TR %% 7 IT IR E BT R 23, iR R B,
ST AT R A 2017 G EBRL
BAE Y 2016 FEH A, W RN
7.8%- 10.96%7F1 14.28%.

B A KA R B el an iR, A
P E) NS LR SE AR, 2018 SE4T], BRI S
KRB RATEH, REF K LAT T35 WA 1
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TR R A A 2 ik 2538 B S SO K 1]
BRI 724 SR, B HTSAT TR AT
LB oald T%, amEsdt b, ERit
LRI TR I BN A AR BRAN 1) 23 18]

BRI K& 1K EAT e 77 22 m) DLas e A bk it
1TH: T, AERMUR R AT SEAT 17 35 () L A A 2
HJE, o midanE g e m s o ris B,
TN 0 ISR IR, 2018 SE—Z=1, fERRIMAN KR
HEB AR Bk BT OL T, OB 3 A — 2= B 1)
PiF &, AEAEERS, BE 2017 47, &KE
REEE R CIAR] 2.5 HARE, HihE] 2020 4,
WREEEA IR 3 AR, i 80%LA LK
BT, 5 & O IR AR S BN I, WL
SRR R 2 B 52 PR

BRI, BarERE S A T 51O
W, EAM SRS EARE AN, %
TCHIE S HBZRIBUE S5 AN 2 DR 2 ATD T8 AL A s
)\ JCEEEZ A7 D AR AR K 3 O .

WFEE
017EEARMEmILEMATFESEE, 2
BHBARIZE I SRS 5k, ERIMILm
Bi#—TxE, ElRAMIRBTEK.

PREN, AR FEE ST E KA, AW
BT E R E A E SR B BRI
TR % . AR AL R E YL E A
T, DUAbRT. RES. AR S DY £
Y WA S i AN IR R AR, R FT I b nUE X
. BATE XA FEARYIERR T, SRAHE
A BRI 2 A R

2wt e — P L A, KIS E
KA S SURRR A SR AL
MUIRSS, A E W&z E R, 3 fbn &
AT T o D % 5 JEL AL 180 e 2 A AR B A T o
s 7). BREFIIN, AW EFIR IR TAT AL
LB, WML TR, 5 G R SR = e
Fg 500 51 R HER ETFE 290 A7, L 1,285.36 12

JEHI SRR A 2017 4F N 3% 12155 B (g vk — v [
fii s

2w EAL T i o P 5 ERUIR RS 2017 ST
TERRZ 351 2%, AR P EE LS 2,393 Ko
B 2017 K, AR REFE 2 i C&# 5,000
AN, HEIRETTHRION & A R ZIZRN 43.7%,
BRSO [AT EL 3840 19.6%.

2017 4F, AR 2,478.15 {2 0] FEEAT A HL,
A ELHE N 6.26%; LI IE i i & 2,010.78 147%
A, FHK 6.87%; &R 2N 81.14%, [F]
b BT 0.46 ANFE 50 TRUBTT T, ARIFEAN 133.19
fCTT BB A B, ALK 4.57%; SCOliis s
JlEE R 7553 LA R, FHIGK 7.97%; $Ris#
BHN 56.70%, WL EF 1.78 ME . AF&
WA= I2 B e hn PR K, AELIUE Wil
1,213.63 {270, ALK 7.71%; SEBFEE UL
A 1,182.79 {275, [FIELIEK 7.59%. 2018 H—ZF %,
ANV SEBUE NN 316.07 1270, [FIELIEK: 9.11%.

£ 2: 2017 EATEEWHBWNHBRIEN

Bhr: 27T %
2017
ALHBR BN Gilza: s
Wi %iE 1,067.44 6.37
iz iz K ks 102.55 23.48
oAt 12.81 0.42
&1t 1,182.79 7.59

BORDRIE: AFHRML, i IE s

AT RIS WS RAN FEEZIE G ik
W2k 8 R P ZR KA I 2 o 2017 4R, v wlis )4
Fr— ] R 23 BRI LK 6.26%, H R BRif
LW RN, AFYFEGRANE A B H
2016411 0.5331 76 R 42 0.5307 G, BN 0.45%.
AR, AR EIE S SN 1,067.44 147G,

A L3 6.37%.
£ 3: 2016~2017 FAE FIEW L IEARIE I
fatr 2016 2017
AT AR (BT 233,218.05 247,815.03
% JRE 80.68% 81.14%
(NN & GT) 0.5331 0.5307

VORI A FIHRAE, o S U VB
AR S S5 B T L 2017 46
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[ A il 25 722.38 4270, [RIHEIEK 8.01%, &tk
N 67.68%, WEIMR & M XSG HENZENG, N 2.61%.
2017 4[5 P BRI g e N BB s, A ) 244 H AR K
wh [ 2k SE IR N 54.86 1270, [A) EL KR T B
13.32%. [FIlF, 2016 42 & BRIMATZ U 71.03
275, 2017 FERIATL A E IR, LI 83.09
f¢.75, R 16.97%.

2017 4%, AFEBRHREIRAN 102.55 1278, [H
EEIE K 19.50 127, Mo, PRIz A NG nTmi g m
YN 3.80 1275, [Rl#EUE Z G g i 2.82 12
TG, DRI s /K P BG4 i 12.88 147t

R 4: 2016~2017 A7 FHFB AL Z FaAR1E T

17N 2016 2017
AHREMAR (HTD 12,736.96 13,319.36
Bz 54.92% 56.70%
TR IEm 2 Bicas (o) 1.1873 13578

PORLRIE: Aw$edt, PisfEuEvrEE s

et B R ZAT SR 7T, A F) R
R E BRb LIz 2 Ak 8 DS AR SEELIE K, sk
JUEREE RS =, PN — 4 R E s
2 RNUIHZERR, 2 5 B E FRAX 4. 2017 4F,
AT AR T IO PR W s gl . 3 ER . A7 BB SE
EBRATLR, Jbnt-2F 6 b= 400 AR BH 45 E AR,
P11 3 | T o A S AN | O R 7 Oy o K5
BRI, AL AR A AT HE RN TR, g 2%
FREh e . ERIEHL T, 2017 42 wDET T RCAR-
F AT ARG B K R B FLR-G b
WSR2k BRI BT AR-C PR, il
THAR-BAEML: RYIEHHTFRYIEZHL. T
-2 TN S . Bbak, AR RIE-
FRAR SRPH-ME O PRI ARR-TE ] KT B -
SR M- B-EBEEN . EHRL,
T EEEE.

2017 4, ARIAFEHFEN . EERL 61 %,
BEUTFFR, AREENRISHLFLEILT] 420
%%, HAEPFRIZE 101 %%, HLIXMHIZR 16 %, EN
Azt 303 %% BALEZR GhIX) 40 4, EHURT
185 /N, HAEPR 66 4, HiX 34N, EHE 116 4.
2018 4F, AmRMIFEIL - MR L, Jba-aANG
MRy JER-EDA. -2 BE-EE S b

-2 FE S AR FE B A DA R - 21 )5 -hr i . EER
-G E AR E N ML .

b5 EHR AL ML 2 52ROl T A, KM%
Bz T 2019 4ETFREENZE . iRV
2016 FEAH I AT, HhTAE B4 A A TR B 7 B S
MLz, ARAUEER. FEATER A5 R A I B R o2 U
EIIE B RN, EERHLIZ IS 20 S5 s R AR
Sl AT R ETR. 2018 4E 4 H, REfifEILHIX
EH R FEERI T AR IELAR (PR
fEIRRAb ML), WMFEAN 101278, HphAH
FFIEELB R 51%, dbatiz i ERIARA R . JbatE
A2 E A R IE A A APk R IR R 5 R A
A REE L1 9 R 18%- 18% 1 13%. JbE A &
RAFAE T R AFZHIEENIEE AR, k%
HEWE LM TN —FKABZHA A RN
Tisiias aml, BRI FLE R A 7 2
F, A TE XS T DA G E

MUBAEE 1 7T, 2017 £E A 7] 3L 5] 3 KL 56 52,
35 6 42 B787-9. 3 42 B-777-330ER. 24 %% B737
7. 6 4% A330-300 A1 17 22 A320 #%1; HidQ
AR 17 42, R 6551 kL 23 48,
ZE MBI OHL 16 28, [F4E, AFLEH KL 24
Z8, FL$E 3 42 B777-200. 18 B2 B737 #4112 4% A320
RHNFN 1 ZEAS5HL. BE 2017 4K, ARSI
KL 655 28, TFHIMLES 6.53 4 CREIRA KHL.

£5: BE 2017 E£RAF MBI

Bhr: B
e} 265 171 198 634
TR 127 89 95 311
W R 138 82 103 323
il 10 5 0 15
Az ZilN 1 0 5 6
a1t 276 176 203 655

BORDRIE: AFREE, S IE R
2018~2020 4, A wF]THRIZN A5 KL 54 42,
63 ZEA1 53 48, AR H RAL 22 48, 17 BRI 12 42,
A T AR AR RS IR & I B AR SR
BN 979.73 {¢7T, LIR=4E4rH1N 295.53 14T,
371.43 {4705 312.77 1278, ~ritkliEE B A 54
BT 45 R 7 55 7 X A2 B AR ST RN K
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I &A0N 777.42 1470 48 SUKIE EEZNARK L
SENZHER S T A BRI R KR, T
2017 4 12 H 31 HI&HTN 51391 1475; 5K
WS T OAF R T, T 2017 4 12 H 31
H &40 0.58 1278, 1EAM B, KHLK
FHRBE A5 R R R BN F N R R R, A
A B A S AR DR IR

i

PAF 43 #fr i T B O g AR R 2 T H I 55 i CReik
WAL W AF R 2015~2016 FEFEFRHET IR
B WA E TR K STHITES T CRek
AL XA T T 2017 FEEARHELR R
L THREE, PLECREH T 2018 F—Z=E
Fk.

EARLEM

BE 2017 K, AR 2,357.18 147G,
ALK 5.17%, Homash s a1t 207.59 147t,
BRI 8.81%, FEAFETY M B4 62.60 147T.
RIS EK 34.90 4476 HoAtt SMUSGK 20.09 1270 Tl
PRI 31.13 276 4758 15.36 AZuRH Az %
7% 40.37 147G AR HFERZIRI MBS 6.97
.76, FFERAEBCT HE N REATHIHER 4 6.10 14
TG MUK RS FEARTE — 2 N, [ T 4%
FC Al S W = T RSO S YL B R B LR 4T
FRRBE A TR, A "I 7R SRS B AT
R, EFIAE—FZ A, BRL)E [ & 15 R ;
SZTASHLIH R K RN R e, oK A ] A
A EL KR K 173.86%; HAish %= EE N
A F T JEM %A w5 R4 AR & H T AR
FLBE, BURAE R 2R TE A 3.83%~4.35%. 2017
TR, A FI AR B AR AT A SR B 13.37
LT KSR 152.99 276 [# 5E %77 1,582.74
{ZTCANTE 2 TR 303.41 127G . 2 ) A% 7 0t
FAFEE BT AR A A CCLF AR E R,
L AR 0 2 SR A PR A J AP A = A PR A 7 55, A
EEI K 0.86%; [H]E 55 /= F A RHLRSIL. J5E

WEE, FEK 6.29%; fFETREFE N KL
AT AR AR SN B 25, [A) LEE K 3.48%.
BE 2018 F 3 HAK, AF&E-gEMLIAER

BN E. i, WishE =41t 182.78 176, 5
GBI RN 7.79%, AFERR %4 62.64 12

TG~ MUK EK 35.45 {270 HANMNIGK 16.00 1278
TSI 10.61 147G 752 16.69 AT HARF SN
BEr” 3542 4¢T0. 2018 F—Z=RE, A wLHERE &
TR 2017 AFRA R, AR TA R el
%% 10.61 1270 2 AR ARG B 55 7= &1t 2,163.43
1278, ARV B 92.21%, AR KIIBAL
¥t 147.90 1276 [ E %7 1,585.54 1470 fE& TR
324.01 /L ICRITEIBEFE 43.51 1470, 2018 SELLK,
ARV TG CHLG R 223, SRR s 5
FBLECNRRIE o

71, 2017 SR, AR ffiEit 1,407.86
f¢. 76, Fhsh s R s 555 717.55 42
JGAI 690.31 1270, A28 50.97%F1 49.03%.
MR, A FEIE FUG AR K 194.84 14T
REAT R 27 11.99 1270 MATIKEK 146.72 12,
TG HABRATER 79.72 A2 TR —4E P B AR )
H157 150.00 127G o 24 7] HAR AT 3K 32 BERMRUAE K
AR A R A G BR TT AE T A | R B IV 55 A
FRAERI, AP 3KEERZN 0.35%~2.10%; —E N F]
W AR Bh 3G — AR P BRI R RS
G I B A Rl e S5 . A AR f fit s
WM& 76.08 1470 R fiFF 145.00 1270, KHIM
3K 36.69 A TN NAT Rk 3 AL BT 3K 377.99 147G .

BUE 2018 2 3 AR, Amlmshfifi &t 698.50
1278, BIEFE LSRR 194.49 1270 RiAH 6 R ¥ £
7 6.00 1470 NiATIKER 157.68 4270 HoAd R ATk
72.63 4. To N —4F N B AR R ) 4157 153.68 /47T
MR, A EEEEH S B R R R R R, R
SRR BRI BT . SR, ARIERB) 7
AT 67178 140, B AER/ME T 2.68%, F
KK 61.19 1270 NiAFfiF5 150.00 420 AN
WA} % R 5% K 366.49 12 TTH F o

201743 H AR SEMAE AT AT IR SRS SR Bt 4
AT 112.00 1476, N2 BEAERIER R, HERAD
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MAS1T NE . BE 2018 43 AR, AHElAT
AEMGEAN 975.93 1478, [FIHTE P TR FE A
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B 5: 2015~2018.3 AT K AL

2500 12T 4 80%
2000 e —— 1 60%
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s00 | 20%
0 | 1 L 1 L L L + 0%
2015 2016 2017 2018.3
O KHARS SRS
C—fEENE FArEafmE
KERFE AL ER —— E R PR

GORRRIR: AR, S R

WIBR 4547 THT, 2017 R AT RAFS N
947.99 {276, [FIEL T 10.74%, KAEMMGHESH GE
WIS/ K 55) N 0.58 i #54E 2018 4E 3 H K,
AFLRMS N 931.85 feot, KEHIFS N 0.61
%, ARG BN A .

BRI E, 1388 TRNE A R LAEATFRAT I
FERG, 2017 FERLR A R HA BEARSL A Mg 5, 5%
e R AL AL L AR R RIVE, W S T
e

B ge

2017 FHE PN RATSHNAESE T AT 15
FE, HLBA R4 5K R0 AT 26 I 2 A1 Jed 1) 56 S 4 2T
A TN RREE K . A RS BliEN ki
1,213.63 1275, ALK 7.71%. 2018 4F 1~3 H,
A SENRON 316.07 1276, FIHEHEK 9.11%.

ERIZTTTH, 2017 FHUH AT BT A ]
AR HORHE SBAS R 5 B EAE ) 25.21%
T+ 28.33%. AL, HIBAKUELH 5K A1 AR 2
LBV, WL AR R TR . 2017
E, AEENLEFIEN 17.36%, [FLTHE 5.25 4
B e AR, VR iR 2 A
I H , 2016 4N 24 DR AT AN A% B4R S 5] -

/4:.(‘
7
N

/L\\

KT AT AL S, 6 B FRZE T,
2018 4F 1~3 H, A~wEBHMETHERE 15.83%. T
5 UE PP 45 8 50 T DRIAEC I A 1 M) 250 11 38 3 ek 555
[IRSPAGIE S SEay=a\ s i AR

K 6: 2016~2017 A T BRAH A

B 275 %
A I B
IRESRUiiE S 219.82 2521 284.09  28.33
HRELIENRE  127.74 14.65 138.63  13.82
e 129.17 14.81 129.72  12.93
KHLRTR 4E1E A0
. 46.55 5.34 62.13 6.19
KIE A
T 153.60 17.61 17134 17.09
Mgk 2 32.71 3.75 34.62 3.45
ZEMEME® 62.53 7.17 73.11 7.29
HoAth, 80.58 9.24 86.93 8.67
HoAih b 45 Bl A 19.32 2.22 22.41 2.23
E=ann 872.03  100.00 1,002.98 100.00

GORRRIE: AR, S i T

WIR SR T, 2017 SE AR BESR AN 61.13
¢75, FIHIEK 5.18 1270, FE RN TRA K K
TTEBRIIIE N, ERSRN 43.73 1475, [FILLIGK
3.42 1270, EEPET NTRARR N Z2ETiA
R A AERAM, AR 2SI S IaE A 29.38 14.7C,
A ELHE K 71.72 4278, 590 55 B R b 74.41
275, N 0.53 1275. 2017 48, 2w % &t
105.40 12.5C, [Al b/ 38.44%, (U ELfld E4F
1) 15.19% P ZE 8.68%. 2018 4E 1~3 A, A=
i) 9% &1t 15.93 4270, FII=2RUNEE Y 5.04%,
N BRI ()RR S B4 20 w1 %k 19 1) 2% FH 1 /8 2 e
NFREARTE. (HITER N R TIE RSN B E,
T SEAR BT 2 ) fe 24 8 R ) 2 M AT ELAS 9%

£ 7. 2015~2018.3 2 7 8 2 FH 150

BAr: A2t
2015 2016 2017 20183
B 61.48 55.95 61.13 14.98
EH 40.24 4032 4373 10.92
T4 %5 2 79.49 74.94 0.53 -9.97
=hETE 18120 17120  105.40 15.93
=FHINEEE 16.63%  15.19%  8.68%  5.04%
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BERZFNNUMANHE BT, 2 5] R RAS S H S N 52
Wi s $ TG B AL I 4 I AN -146.53 1400, A
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SRS /EBITDA (X)
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2015
779,304.40
366,135.40
173,074.20

1,952,761.40
1,356,965.50
17,036,872.40
21,370,353.50
1,726,593.30
8,679,080.10
10,405,673.40
14,710,839.70
6,659,513.80
10,892,911.40
2,496,002.60
167,598.80
722,014.80
2,505,601.70
3,175,270.70
-678,808.50
-2,656,184.50
-150,158.90

2015

23.17

10.84

23.00

0.39
0.31
1.84
9.98
7.88
4.15

68.84

60.98

56.58

2016
732,235.60
328,609.10
168,063.30

1,932,238.10
1,633,146.40
17,856,852.20
22,412,819.20
3,207,516.90
7,412,871.70
10,620,388.60
14,765,455.20
7,647,364.00
11,267,708.00
2,518,040.00
8,785.10
776,353.70
2,709,753.40
3,072,436.00
-1,901,303.70
-1,213,951.10
-29,008.00

2016

22.61

10.15

24.05

0.30
0.29
0.96
8.86
7.82
3.92

65.88

58.14

49.22

2017
626,007.40
349,042.70
153,576.90

2,075,933.30
1,663,601.30
18,894,593.40
23,571,781.60
3,489,207.10
5,990,687.10
9,479,894.20
14,078,598.60
9,493,183.00
12,136,289.90
2,076,404.40
-30,781.70
863,744.00
2,831,608.20
2,638,930.10
-1,465,275.70
-1,285,390.40
-128,511.10

2017

17.36

9.10

23.33

0.29

0.28

0.76

7.48

8.02

3.35

59.73

49.96

38.69

2018.03
626,428.00
354,491.80
166,900.40

1,827,818.90
1,479,035.30
19,128,204.60
23,462,091.90
3,541,685.00
5,776,796.80
9,318,481.80
13,702,801.60
9,759,290.30
3,160,675.40
496,904.40
13,348.40
317,772.00
723,762.80
-398,235.90
-297,594.80
21,417.40
2018.03
15.83
13.02*
0.26
0.31*
0.82%*

58.40
48.84
37.18
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