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Reference is made to the announcement of Natural Dairy (NZ) Holdings Limited (In 

Provisional Liquidation) (the “Company”) dated 5 December 2017 (the 

“Announcement”). Capitalised terms used in this announcement shall have the same 

meanings as those defined in the Announcement unless otherwise specified.   

 

As set out in the Announcement, the Stock Exchange decided to place the Company 

in the third stage of delisting procedures commencing on 13 December 2017 under 

Practice Note 17 to the Listing Rules. 

 
On 12 June 2018, the Company submitted a resumption proposal (the “Resumption 

Proposal”) to the Stock Exchange in support of the resumption of trading in the 

shares of the Company. The backbone of the Resumption Proposal is a definitive 

restructuring agreement (the “Restructuring Agreement”) dated 29 May 2018 for the 

proposed acquisition by the Company of a target company which is a property 

developer in the PRC (the “Acquisition”). The Acquisition will constitute a very 

substantial acquisition and a reverse takeover involving a new listing application of 



the Company under the Listing Rules. The Restructuring Agreement is legally 

binding. 

 
To the best knowledge, information and belief of the Company and the Joint 

Provisional Liquidators of the Company, and having made all reasonably enquiries, 

the target company and its beneficial owner(s) are third parties independent of the 

Company and the connected persons of the Company. 

 

Save for the Acquisition, the restructuring shall also include transactions and 

arrangements including but not limited to, capital reorganisation, placing of new 

shares, open offer and a scheme of arrangement to be made between the Company and 

its creditors, to satisfy the resumption conditions as set out in the letter from the Stock 

Exchange dated 1 December 2017. 

 

Further announcements will be made by the Company to update shareholders of the 

Company and the investing public regarding the progress of the Resumption Proposal 

and the listing status of the Company as and when appropriate pursuant to the 

requirement of the Listing Rules. 

 

Suspension of Trading 

 

At the request of the Company, trading in the shares on the Main Board of the Stock 

Exchange has been suspended with effect from 9:33 a.m. on 7 September 2010 and 

will remain suspended until further notice and full satisfaction of the resumption 

conditions and such other further conditions that may be imposed by the Stock 

Exchange.  

 

The transactions contemplated under the Restructuring Agreement and the 

Resumption Proposal, including the Acquisition, are subject to a number of 

conditions precedent which may or may not be satisfied.  Accordingly, the 

transactions contemplated under the Restructuring Agreement and the 

Resumption Proposal may or may not proceed. Shareholders of the Company 

and potential investors are advised to exercise caution when dealing in the shares 

of the Company. 

 

The publication of this announcement does not indicate that the Resumption 

Proposal will be completed, nor does it indicate any decision or conclusion from 

the Stock Exchange or warrant any approval from the Stock Exchange on the 

resumption of trading in the Shares. Shareholders and potential investors of the 

Company are advised to exercise caution when dealing in the Shares or securities 

of the Company. 
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