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SUPPLEMENTAL ANNOUNCEMENT

SUBSCRIPTION AGREEMENTS

Reference is made to the announcements (the ‘“Announcements”) of Chaowei Power
Holdings Limited (the “Company”) dated 20 February 2018 and 18 May 2018. Unless
otherwise defined herein, capitalized terms shall have the same meaning as those used in the
Announcements.

The Company would like to update the Shareholders and the potential investors that the
Company and the Subscribers entered into the Supplemental Agreements in view of the
difficulties encountered by them in sourcing Hong Kong dollars to settle their respective
Subscription Price due to foreign exchange restrictions in the PRC. Extension of Completion
Date up to 20 September 2018 was a result of arms’ length negotiations between the
Company and the Subscribers.

As at the date of this announcement, to the best knowledge of the Company, the Subscribers
are still exploring different possible solutions to pay the Subscription Price. In line with
normal market practice, Completion of all Subscription will take place at the same time
when all the Subscribers are ready to proceed.

As the Subscription may or may not proceed to Completion, Shareholders and potential
investors of the Company are advised to exercise caution when dealing in the Shares.
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