BB REEEIT IR AR &8 &

KA BRI FE R I Z B R # A

TEITECE NI R (TITE ] A ITHEZET » B BN £ S5 2 LT E5 1 P BT
EEAGFEZ Z BT [ (IR AFIE L ITE T -

ﬂ

=

KENFORD GROUP HOLDINGS LIMITED

(Incorporated in the Cayman Islands with limited liability)

‘ ERKEEZERHBEF

(Stock Code: 00464)

BE—Z—/FE=A=+—H IR RIS

ANEAREEEEERARAE (FAAF ) EE (HE ) g (EEG ) Mz -
RANE EMEAE (i " AEE ) #E T/ \FZA="T—HILFE ( KFE )
HE R Z L 2 IR - AR 2 E R R R E AN R ERE RS

("EZZRRE ) FAH -
SreiRn REANEE R

#r FE—/F=H = —HILFE

B

EA

LA - s Rk
VI © M R TR TR R
oGt ol h

SR

A

TN

BT T,

BRAERTRSE

FTefihasC

AANEIE NESENEE

HAr2EWAGZH)

S R S
R ERe

FisfiARE A REE T HYIE H

T I W14 T B 6 S S 4
S TRHTE 52528

A A A A G H)

AAEHA NSRS T

SREARE (B

. =B\ “EF
Wit N FHET
2&5 429,684 495,390

(384,463) (415,912)
45221 79,478
4 2,507 6,289
(7,143) (14,146)
- (1,403)
(6,544) (6,752)
(70,931) (83,372)
176 364
(1,443) (1,392)
(38,157) (20,934)
5 (784) (1,286)
6 (38,941) (22,220)
4,332 6,256
(1,082) 2,638
16,949 (10,091
20,199 (1,197)
(18,742) (23,417)
7 (8.738) (4.986)




SFEMBIRILR
BER —E—/F=H=1—H

TR Bt
Viofa FHET T

IERENEE
VIZE ~ W S 111,393 100,651
TR S RH 3,398 3,163
CNTEEYEE - BUF BT 2,533 1,873
117,324 105,687
REEE
FE 65,057 60,792
JEL 2 SRR e g 9 112,569 142,547
e ~ TEAEOE R H A ERGEE 17,112 12,872
FRIEIRFR 584 1,816
FHEE SRS - 5,909
SRITEETF N IR 58,072 106,707

253,394 330,643
IR EEE - 53,080

253,394 383,723

RENAERE
JETEE SRR 10 53,904 65,159
JEAST 22 F B LA FE (TR 24,516 32,734
B R EEX 4,045 -
IRITEE 57,662 49,811
= 4,541 587
144,668 153,041
RENEEME 108,726 230,682
EEERREAE 226,050 336,369
FERENALE
AR == 15,855 12,465
FEE 210,195 323,904
BEA Kk
B A 446 446
HeA i (B R (e 209,749 303458

ANEI R IE 2R 210,195 323,904




SRATI BRI
1. SRBEAE R ) R KBS TR A B 5 2R

Gre R IRE G A Y ( FRGSTEIAE ) M 2 BV B SR (T &
A BHREREA o BREATE TRV R EER AR (C FREetEAl ) Mk
) MmémEd - AN SrEaMBiEERERCAE s EfAl (" ERA ) REBAER
BIRVEFEEEARE © FRIRIR A P ERT B S T I 7 MR E E RS 1E3F
AR AR IEE S AR AR R B

iRy RS TR o A
ARER > AEECEM 7 NI HESE A SRS B B B 2 85T -

ARG EAETHRHEETA PeEE EENE

A REAEE 1 25RETA RSB R DA T &

EAMGEE BB 29MEETA  (FREBM B BN TUFEE =N
S SRRSO — 0y

PR N SCHEEE N - IR ESREERT & AR 7 i e R RIS AR [ R A R
B2 RS SRR RS ISR R, B0 3% S S TS iy | 2 B B B I A Rl B R 2

ERGEHER ( TEEGEHER, ) BEMEE A E T

AEFENATFE ERERRZFESTA - % FES T AR A e R (I Bk (L& RERY
hRlE SEhE E SRR IR e IR, - L Rl EE A PR SR BT
ARG ST ARIE SENE AR 8 » AR S ES AN R R % TR a8
-

BT - M TATRIGEE TSR | () MEBR RS (1) IS E AT
SRR Y ¢ (11D BRI (1) ATEEE) © R (v) L) -
BT TR BRI P SRR R G S TR AR TR - FES (ST e

Ko AEENRPE R FAILLIER - PREFEVI BRI GRS > S ERTHYE A e
HARSEEGG SV B aRRIG IR -



AR B AR A3 e ] AR T A s i 5 2B ]
AEENEE FIEF LT EARHE AR A HE T RS TR A B 2B -

A S EIER957 ERTH

BRI BRI 557 EFEEMAFARRMERTA
A BRI 16557 FHE

AR 757 TR ELT

6 (ESsRsaEEa GNEERE 5 K TR
) -
& (BT EgSsaEEa PSR p R R R T
&) - k3
EBITS I EAIEREE TR BRI GG &
EBIS AR 4TREE TR —OHEAE A S AR 09t Rl T E B s s
BRSBTS 4T
EBIT R EEOSE TR B ER TR
BBV EAIR05 R EE S EEHR S E BN T EEHESHE A
e R8RS TA
EETRERIE 1998 B TA STEIERT ~ EREEEE
B PEAIEE28TREE TA VB BB B AN B TUEE =
RPNy
B PEAIEE28TR SR TA TR R a8 A\ IR
B PEAIEE409REE TA Feay e
B EANEETA EHRBEREEAIN B E B —EEN Y FE
o’

P SR A R -
e N S RN S L iy [ L
AT A S A R AR -
BRI I A A RS o

I N

2. BEE
UL AFEPY TR 3582 it CU R PG -

3. EER

BRI EMEANT ZPUTES  IFIEEAEE (T FEBEREE ) DUFEE K
= R B ED o BIEET ~ BlUE N EE T EEE N - EafriEn M EM NFEEMLMELHE
TR SRR -

TYRAEE R AR S EBER R i TR e AR R A BCE R G R AR
F o NIt - WA E AR -

(a) HEER

AEEA s EZAEBON > s > rEACSE - BN R IENEYE P AR B SE B EE I £
TAEE AR NI (T ) #fT -

AEEREIEE P I EE Sy MR PR (WA HB R REEL) » AR
frREZMHEA By 2 IEREEE BRI



A S E SR JEREEE
—E & S5t A S S

T THT T THIT
BOM 207,974 252,424 - .
S 165,568 181,853 117,324 105,687
=S 50,671 54,236 - -
oM 2,890 5,002 -
FEM 2,581 1,875 -

429,684 495,390 117,324 105,687

(b) EFEEFZEF

PAAEIEEE R A SR BIAE B B 10%ELL B2 SRE R P2 BEs20 T -

4. EABA - WEmhosiE

A
FRHUH 25T B MmUHUE
FEEA
HAIEEESH
7}‘ ZNu{ng f’% 5]
BURFfEN
KRB BEERHYE B AL
FERAUA

HoA s KEs 1R
b ST AR
FHEEEE RS 2 N HEEZEE)
IS E Fisir

HAUA ~ Uigs RsTReEER

B\ B
& AT
166,110 213,653
67,861 75,087
“B—//\& Sy e
& AT
1,717 2,692
846 1,081
285 851
266 526
- 617
327 331
495 313
3,936 6,411
(936) (398)
(493) (166)
- 442
(1,429) (122)
2,507 6,289




5. BBt
SEoMNE CE L

Tt T

R ST :
BITHAFRIE 6 2,204
IETEIE R A (120) (1,980)
(114) 224

PRIERRIA:

R 898 1,062
784 1,286

RIE e NRILMIBIBSEFT A (" RSEFTRHUA ) RAOEFEFTSHUAE RG] > e
J& N EIHIRR AR By 25% ©

PARREFTE - BAFIGH T T RESRP O A 16, SPAIREARGETR - R G a B R
PWEHEE RIS > R R A SR T =117 o {18l PRl e e A MR i ) > BOERY
R B S R B iE e = e -

6. AHEERE

ARSI GEA) FRISIH
“B—E B L

T T

7% ST e 833 830
T & AT 93 90
VIE > W MES T 5,083 11,697
(FE o ) {7 B (BETE B BRI (5,251) 6,673
EHHE 15,552 23,143
HA B TEA:

B TN SR 110,347 107,748

BRIREFETEIHEK 6,048 5,847
4EE TE M 131,947 136,738
WD Rl ST I B ROAS (U FE R I i /7 5 s ) 384,463 415,912
AR SRR AR 2,206 489

7. SREEE

A A TR R NS SR R A0S TS
B E L

TH#T THIT
FIRSZEer ZINNe: Sl SEislI= P o5
(AFE R TRCEAR A EIA A ZR51R) (38,941) (22,220)
oL S48
Tt T
BRAEABER S (T 445,646 445,646

17 W {6 PS8 P9 R el 22 A R R VB E M T i -~ AR i =2 5 | e g5 18 -



8. KR

BE_E - \F=H =T HIESE - B AR A SRS S A
2.131 Al - H8&HFy 94,967,000 87T > EFER IR I (ZE—EFZF) -

FEFTLEERRERE T/ \F A B HARE (ZF
o)
0. RSB

B ST

T TFHTT
JEU & SRR 108,481 140,059
B IR B (51) (51)
108,430 140,008
[ RSB 4,139 2,539
U Bk R L EEA R Aa R 112,569 142,547

PR e e PR 2 3% 52 1 S0 (B AR H AR ) et SR S S RN SR8 (TR R SRS
fi) HUBRER AT -

—B-)\&F “E—F

THITT THTT
02 60 H 65,801 82,838
61 £ 120 H 21,836 32,192
121 £ 365 H 24,650 27,050
365 HEALE 282 467

112,569 142,547

AEERHHEE R 14 X2 90 K - HNZEFEEEEFINS » A:THEZE IS
%2 120 RZ(EEH -

10. FEE SRR
PREIAR - IRIBRZEHEEY 2 B SRR RS T

ZE-E EUF
THIT THTT

0260 H 46,067 57,950
61 2120 H 5,117 3,993
121 & 365 H 2,003 2,132
365 HELE 717 1,084

53,904 65,159

PR (EEM—fith 30 HZE 120 HZfH -
E g am KT



FA T Il

BETE—/FEH = HIEER - AEREE S 5580 S FEA PRI R Bir55 Tk
IRk - HEEE BRI RR KRGS - B R RO F R B RE 58 TBLR D PAR
PR AL BB (RS MR 0 AT R KRR G IR s ANEE IS U S B T -
HUT A F5429,684,000587C (= ZE—14F £ 495,390,00057C) » # E—HFBUFERE T EE13.3%

AEEEANENSREEFI45,221, 000577 ( ZFB—4F 1 79,478,0005&77) > BFIZEE10. 5%
(ZEB—tF116.0%) » FEENAREFHEEREC SR S8 M EM RIS - 55
ATk ~ VUSRS T - HAHEE 7 ASEEREFERN NS, 5%

HIRN & P E TR R T R MR 2 B > AEEEHEERIVIZE - W5 ka2 rIdgE]
SRR R R E TR E % & 2 AU Ele8E - AgRHhaE R - AREEHERES S
HE 2 Al e AR ERE(E - IRREHEESE - CHEREfET, 143,00045T (=
T4 G L, 403, 000 T A BUHRR 5 S s (RS Ik {EL 14, 146 ,00077T )
AR A AR B  ARIAEAZEE B AC 255 Seasc i &350 - MRS TERSL -

By FatER > B2 F ) E=H =1 HIIHEEARATEE 538, 157, 000857 (& —
T4 T 20,934,00070)  BHEEFEEEA LF82.3% - HE —FE—/\FE=ZH =+ —HIFE
B 55 AR A R A T B S (5 R T S LR BT Byl . 5% K216 5% » AT LAERIHARN Byl . 4% 5%
16.8% » F>&4E) T » 1TEBE S 570,931,000 7T » tHELEERAEEIEA’3, 372, 00035 % T
14.9% - PLEkIE 2 A B S S < T BB R D RTEK -

FARFER38,941, 00087 > BElE —Z—TF = H = HILFRAYEH22, 220, 000/487T
EF4T75.3% -

FENERIEARETHE RS . T3 - BESH RS IR4 . 986 A EFH75. 3%

N BEIRFEIRMAEHREF R E94,967, 0007 - EFEF U MMEE —Z—/\F=
A=t —HEMBEEAERARRE (25 —tF %) -



B

THGE]E

A » ERR P EEOR S RIGMH GRS - ERETRE TREE R 8
AREEEHISHE - BEE TR R KRR DR s S HREFA PR BT - Bepaaatmide
TR -

BEAN - AR R T R R an (R H Y= SRR REE ST - 2R > e BB - &
B P s an E RIS TR (A AR —EIRRFEARAVHIAL - BR B T-5RE27E inH
PR R — -

AR > Fra st iiSaFRK & 28N FRERERT B - AKEBION ~ S0 ~ b3
BARHGE K EN T S SE SRR AR [EIHHRY S 1. 0% ~ 36. 7% ~ 10.9% ~ 1.0%520. 4% 2
ARHARIAAYA8. 4% ~ 38.5% ~ 11.8% ~ 0. 7%k0.6%  AFEEHH(E - BT S - BOM e
SR ARAETA e o £ B AACA

HIIRASEEIR 28 P Ry e BRI AR e s AR e an E 2R R - INATA B R -
— (BB > AR A RE PSR EA R E SRR T8 . 3578 . 4% -

A
ASER I A AR Ry TR o AR B B A L fth B e [ R TS RS R AU PR - i

TGRSR ~ BIN TSRS R T ~ FEHERE S TR TIREE « DU RHERSRIALERA
BTt - @EENEREAEE AR A AR - (B AR AT A IR
BERE -

TEST B ESRVIE LR E - B85 TRAAIE EF > (i IR S (e RS A A 5
TREVEYE - RIEM IR - AEEE IR S 2O e R Bra A B R R ]
HRBEAERERARE - BB LRI SRR HEGE V-5 KInsR B #(bE
B AR S A AR HR R B RS [ (R -

ST > AEENIR SIS e e E AR AR BT+ > [RIRFIIsRAEERE 1) - SR A -
B PR RIS TER (5 -

AEREE Y H R R B R R S TR B R B IO — B BB CR R AEATTE
TRAAE AR » e SRR E AR TSR -



RENEE MM BEER

WEZE— )/ FE=ZHA=t—H  FEENR S SR TR R58,072,00087T (T4
106,707,00077T ) - AEE IR B & 2 $E84Y F5108 , 726,000 T —ZE—H41230,682,000
AT - REE -/ E=H = HEUREIER AL .8 (L 1 2.5) - R HE
EER (R R TG T A BRI A ) /0.2% (ZF—HF 1 17.6%) -

WoE ) F=H=1+—H AREERTEESILRETS8,400,00004T (—ZFE—1t4F
145,400,00057C) » HH57,662,0007C (=Z—t4F 1 49,811,0004&7C) ESEBIA - %
FEEEEMTEREE12,078,00008 T —E—FE &) NE SREEE45, 584,000
BT (ZFE—4FE 1 49,811,000087T) « AEEIEER—FNEHIH 557,662,0004&7T (=
T4 0 F549,811,0000870) - SRATIEER - FEAIMTEEEIRE, el TEZERE
1.8[EZE2.25/H (ZZ—4  2HE2.25H ) WFPRSUREEFREKIE (ZB—1tF 1
JEH) 5TE -

HEEH

NEE—) F=ZH=—H > AEENES T EER (2 F) -

4 N ek

AREER B HRELETTHE - AEREZELUETT - TR AREETHIES S - ;N
TEYESE TS > U T TR AR S e - BB BRI E) > AEEE R
PSS ARz DLRF S N RO N BRI (K - RSB ASR T Bk (E B LIS TS
[ FBAERGT R -

B REA A

ANTEB—- ) EEZH =1 AEFENKEFEERIE R 1,845,000 T (—&E—
TF 0 E) REAEER 2,082,000 #HT (—FE—H4F 11,263,000 #AIT) -

HAREE

NEE—)F=H=1—H > AEENEEASAEE (CZE—EFE ) -

T b BBOR

NEE—)FE=H=1—H  FEEERELL,609% (ZE—EH 1 1,619%) - HiEfh

EARBIAES (ZZF—tF 1 39%) - AEERFIHBCRIEEER A PIRA] - DR R AErE
(aER) -~ USSR AT Hig [f2At A M DRriide & o Friid & —SoEiitesT -
Prirsh - HoAth 8 TR EIEEHEE T E]  BARIREARITEAL - sf (O B R IR -

3=}

EFEEAEREDREE_E—/\F A= HIEFE RIS -



J2lip=

AEEREEZE )/ \FEA=T-HEZFERENEREERSRERER - (FREYA
( "BOAN ) NP EERARAFCNR —Z—TF)/\H + I HERIEA A w2
DRI B Ry A SE IR B~ B 26y AR R BN 2 — LA+
SERE SO E RN - AEE AR SR E -

B NFHEE S A 2R A T R A EGT - BUSHIPHEER T5508 0 - B R RE
% FIEH AR B A B IR CHE T - DU A S AR AR S I 5 TSR a T80 hoial:
FULLIMTS - A FTRE G R AR S E & - EEUH - SERaHt - 55
& - B - EBEAN SERLTULREEEE - /M AR 2RI RIES - #7%
EAREIETE » ANEFRHRE DA A -

SLPRAIR A TESEEE AR AR ETEIIR 2 — /R RA AR > BT YR
FABHEA ~ BN ENGR ST BN I RF G R AL BE AR sk ~ DM B T S a4 ~ DL
KBTS 80 S SR - (Al - RS LA R T8 - IR B SRR -

IR THITR B S e S A AIODMEBLS SR IO R AR E R S T4 RE ST ~ TI5a
Em%Itlt - BEMERERE - BN DR E B S AR S -

TERZERREE R T RGP 2 —  AREERHEE R T H RIS > LU E Ry Bk
oA By L EODMAE RS Z i - SR - AEEERVE R EHE RS ERETE
B - WA B R KBS RE ST TG B (HIRE TRt e s A R
on © SREZEE AP RR YRS - EEER B R AEEREREN TG - WEAERIREENRA
ARG RIS - (LM E2 G P TSR R - RIS R B St T A B
ST HAESEHEB AR AR RE I B -

BEAD » AR E M RE R AR > DIRSHACE RO FARATER ST - ASEE & —
WLATE - SRE MBI s v e S o) AR R i g e P e Bl BRI IR ) 55
S2RE A ©

REE ~ EEEHERAFR By

AN E AL RIS A RSN B E —F — \FE=H = —H I F RS - TR S
AN EHY LR -

BIHEEIR

REEEARE A S H R NS ARR S -



SEEIAER

ERER R ANEREEE )/ \F=H = —H I BFEREAN — R TEER a5
ARRAFEE 2 BRI T BRI ) Bk PURrsiy B A TR e E AR (T4
BESTAL, ) RVERSTRIFCSL B ESTAIEA 2. LR A S TIRA FTimBEZ iabRoh -

FotE et R BEE B ARA A LR R ~ B ~ 1Lt - EERAPE - AXEETIN
S E S AEEN SR GIER - AEERES M irest RS RO EIaE R A2 > L
iR TS EI AR - IR SRR EE -

SFRIGESCEEA 2 MRS - EHE LR AT A tu b > A SHE— AL -
HAT » 22480 PR TIEEER U MUBETBEH - E5EHE - 2F TR
[Fl— AIEEREAR R — Bt SR A SRS R S T RABH SR R R S et i - [NIIE > SR
GG T T HECRIE BRI P - T8 25 B0 R S R A T

SFRIRSCEBAS. TR SR e LI P T B 5 S LA Fhd TSR e L S R R e AN A E
RABRANIERT THE - B F TE SRS R AR TR E R EM AR - R
HFEANER E—EFENH B T R B R -

PR ESCAT R E SN AN R B ESRIUE S BT ECAREORA A B 2 RSB F AR E —E —
JNEZA = —HIEAREENFFE SRR -

BT

AN EE RN BT RIRR SRk b 8T AR TR ARSI (T BEAEST
Al D) EREEANFEEETERGER - ERLFEFLENER > ANFE2RES
("EE DHERNRENEE_Z—/\E=H =+ H L EE N —E e A ATy
AR -

EZRY

FixZ g CEANFEE R M am AR E AR 2 G AR AE B - ms s EA A
HRPEH 40 - FiXZ A G =B IR T ERHER > (EIIEH AL S RHEER (A8
RlFTRA - EAf SN s -

leE SN S
ARNFEHE_E - /NFE=ZH="——HILFEZEEH LS TR B4k

(www.hkexnews.hk) &ANE4ELE (www.kenford.com.hk) - #E —-FE—/F=H=+
—H IS 7 TR S Y A 2y ad A N SRR o



B e

RNGEREIEREREREEGH 2R B TNB A FEERMELIR OH#E - A ATREL
RN PR R B AL (E E ~ B 2 BRAY % =  H APz i S IR 5 SR8 RS ds - BA
FAEASRA TS R A R MR8 a0 — Ry =06

REREE
EIREEIER AR A E]
BB
EH

w > E—)WEARHTZH
PR Z AR - ALY EFE G H] =SB TEFZLHL L~ PHEFEL L RFEE T

it BB TEF IR E  UR =E LI TEF S ST S E B R
BARITEERL -

H4F: www. kenford. com. hk



