BERE

HANG SENG INVESTMENT




H &%

Contents
2 %&4H4 Investment Portfolio
4 FE4HEEEHF Statement of Movements in Portfolio Holdings
6 &S EF Statement of Assets and Liabilities
7 EAARATERE TR SR (E AR AR T T R RE BT BE TR 2 R
Performance of the Hang Seng China A Industry Top Index and Hang Seng China A Industry Top Index ETF
8  TEEARITERETHIEHIETF - &5 H U (8 S dg B A i VB ELER
Hang Seng China A Industry Top Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit
9 (EAEARITIERETIE UL PR
Hang Seng China A Industry Top Index Constituent Stocks Disclosure
10 AEERERH RS
Reporting on Investment Restrictions by the ETF
11 BT K47 Management and Administration



BRES

Investment Portfolio

20184F.6 H 30H as at 30 June 2018

EBREARAEAZ
TH{E SaEEREaST
(AEH) % of Total Net
BE BEfirgH Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
EREER G ETREE Shanghai Stock Exchange Listed Equities
it Conglomerates
YERK Wuchan Zhongda 282,310 1,439,781 0.24%
HEmELE Consumer Goods
EesEHE Great Wall Motor 225,800 2,199,292 0.37%
EHINFEEE Kweichow Moutai 86,857 61,749,247 10.27%
EERE SAIC Motor 656,500 22,288,175 3.71%
86,236,714 14.35%
SHEERE Consumer Services
Hh B BRI Air China 559,700 4,869,390 0.81%
BB T 2 China Eastern Airlines 734,800 4,790,896 0.80%
oh B o e China Southern Airlines 591,900 4,877,256 0.81%
14,537,542 2.42%
FER Energy
P AR R China Coal Energy 342,800 1,631,728 0.27%
B E L China Petroleum & Chemical 2,684,500 17,315,025 2.88%
P FHEE E R China Shenhua Energy 463,345 9,118,629 1.52%
FE AR IRA PetroChina 909,800 7,014,558 1.17%
PRPEIESE Shaanxi Coal Industry 561,900 4,489,581 0.75%
39,569,521 6.59%
&Rk Financials
R R TT Agricultural Bank of China 4,405,997 14,936,330 2.48%
FERSRTT Bank of China 3,947,400 14,052,744 2.34%
R R T China Construction Bank 1,257,800 8,075,076 1.34%
R T REsRTT Industrial and Commercial Bank of China 4,039,608 21,005,961 3.49%
o B S 2 Ping An Insurance 1,018,200 57,864,306 9.62%
115,934,417 19.27%
T Industrials
el e CRRC Corporation 1,366,900 10,402,109 1.73%
KRS Dagin Railway 1,113,800 9,010,642 1.50%
SR Ningbo Port Company 616,800 2,565,888 0.43%
B EE Shanghai International Port 651,000 3,821,370 0.64%
25,800,009 4.30%
BRI Information Technology
BHTHHER Oriental Pearl Media 222,600 3,272,220 0.54%
=2t Sanan Optoelectronics 420,143 7,562,574 1.26%
10,834,794 1.80%
Jiwp Materials
FF LIS Baoshan Iron and Steel 1,042,600 7,986,316 1.33%
ISR Shandong Gold Mining 139,100 3,285,542 0.55%
FEA L EEAH T Sinopec Shanghai Petrochem 411,800 2,326,670 0.39%
HEELEE Wanhua Chemical 281,600 12,148,224 2.02%
RehEE Zijin Mining 1,943,400 7,073,976 1.18%
32,820,728 5.47%
HEESE Properties & Construction
AT iR China Communications Construction 330,000 3,725,700 0.62%
o R China Railway Construction 754,188 6,395,514 1.06%
SR China Railway 582,700 3,944,879 0.66%
R e China State Construction Engineering 2,528,400 19,544,532 3.25%
33,610,625 5.59%
w Telecommunications
R AL 2 China Dongfanghong Spacesat 110,700 2,055,699 0.34%
o (B China United Network Communications 1,698,800 8,188,216 1.36%
10,243,915 1.70%
NAEE Utilities
FE R TE S China Yangtze Power 1,236,144 19,939,003 3.32%
[X 25 2 5 GD Power Development 2,024,200 5,262,920 0.88%
HERE R E S Huadian Power International 686,500 2,643,025 0.44%
HERERREE Huaneng Power 688,349 4,309,065 0.72%
O THTRERE T Zhejiang Zheneng Electric Power 764,200 3,515,320 0.58%
35,669,333 5.94%



REHS (H)

Investment Portfolio (continued)

20184F.6 H 30H as at 30 June 2018

EBREARAEAZ
TH{E SaEEREaST
(ANE®) % of Total Net
Eita - BfirgH Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
EYIEEHA G AT E = Shenzhen Stock Exchange Listed Equities
SHE LS Consumer Goods
PRI IR Gree Electric Appliances 845,000 38,177,100 6.35%
EMEH Midea Group 801,500 40,155,150 6.68%
78,332,250 13.03%
HEER Consumer Services
5y KPS Focus Media 1,030,900 11,185,265 1.86%
GREEE R HEE Suning Commerce Group 610,300 8,165,814 1.36%
19,351,079 3.22%
T Industrials
I 2 i SF Holding 206,700 9,121,671 1.52%
BeRhs Information Technology
TR EE BOE Technology Group 4,439,400 15,138,354 2.52%
R Goertek Inc 364,700 3,592,295 0.60%
TN R R T i Hangzhou Hikvision Digital Technology 771,772 27,789,794 4.62%
46,520,443 7.74%
HERSE Properties & Construction
ER b China Vanke 1,092,741 26,094,655 4.34%
AERETH{E Total Investments 586,117,477 97.46%
(B E/AAR - 580,438,605 A FRHE)  (Total cost of Investments - RMB580,438,605)
HAtrEREFHME Other Net Assets 15,261,219 2.54%
BREMFEAZBEESE Total Net Assets Attributable to Unitholders 601,378,696 100.00%




BRRECETR

Statement of Movements in Portfolio Holdings

H120184F1 5 1H Z=20184E:6 H 30 H (- HAR] for the period from 1 January 2018 to 30 June 2018

BfrgHE Bfr#E

20185E1 H1H 201846 5 30H
"E Holdings as at W B Holdings as at
Investments 01 Jan 2018 Additions Disposals 30 Jun 2018
EREER G ETREE Shanghai Stock Exchange Listed Equities
&iohE Conglomerate
PEEth R Wuchan Zhongda 108,100 217,710 43,500 282,310
SHE BT Consumer Goods
EyRE Great Wall Motor 86,500 162,100 22,800 225,800
BN Kweichow Moutai 36,034 61,323 10,500 86,857
BrERE SAIC Motor 209,600 547,100 100,200 656,500
SHEERS Consumer Services
o ] BRI Air China 142,900 494,200 77,400 559,700
R BE T 2 China Eastern Airlines 281,500 566,100 112,800 734,800
[ B T 2 China Southern Airlines 226,700 448,100 82,900 591,900
FETR Energy
[l R AE JE China Coal Energy 131,300 264,000 52,500 342,800
PR ET China Petroleum & Chemical 1,028,400 2,068,200 412,100 2,684,500
B AL R China Shenhua Energy 177,500 357,145 71,300 463,345
PR IRA PetroChina 348,500 700,800 139,500 909,800
[ giE) e S Shaanxi Coal Industry 179,400 538,700 156,200 561,900
&R Financials
R L S SRS T Agricultural Bank of China 3,164,500 5,640,497 4,399,000 4,405,997
R SRTT Bank of China 1,512,100 2,860,400 425,100 3,947,400
e R R T China Construction Bank 481,800 952,400 176,400 1,257,800
R T RE8RTT Industrial and Commercial Bank of China 1,547,500 3,112,208 620,100 4,039,608
o G S (R b Ping An Insurance 346,400 770,100 98,300 1,018,200
T¥ Industrials
g hE CRRC Corporation 610,900 1,054,700 298,700 1,366,900
KIS Dagin Railway 426,600 858,100 170,900 1,113,800
a9 Ningbo Port Company 236,300 442,500 62,000 616,800
BB Shanghai International Port 249,400 467,000 65,400 651,000
Bk Information Technology
HOTEAER Oriental Pearl Media 85,300 180,900 43,600 222,600
=g Sanan Optoelectronics 160,820 318,423 59,100 420,143
FEAE Materials
115 Baoshan Iron and Steel 475,700 807,700 240,800 1,042,600
IRt Shandong Gold Mining 53,300 99,700 13,900 139,100
FEA b EEARET Sinopec Shanghai Petrochem 157,200 317,400 62,800 411,800
e Wanhua Chemical 98,400 208,800 25,600 281,600
R Zijin Mining 744,500 1,497,300 298,400 1,943,400
MRS Properties & Construction
AT China Communications Construction 126,400 236,700 33,100 330,000
] gk China Railway 468,000 121,800 7,100 582,700
R China Railway Construction 288,900 581,288 116,000 754,188
R China State Construction Engineering 968,600 1,947,800 388,000 2,528,400
B Telecommunications
R R AL China Dongfanghong Spacesat 42,400 80,200 11,900 110,700
o K Hg 2 China United Network Communications 608,300 1,341,300 250,800 1,698,800
N Utilities
T E S China Yangtze Power 473,500 886,844 124,200 1,236,144
EH &R R GD Power Development 775,400 1,452,100 203,300 2,024,200
HFEEIEE S Huadian Power International 263,000 492,500 69,000 686,500
HERERR TR Huaneng Power 263,700 493,949 69,300 688,349
WU THREE ) Zhejiang Zheneng Electric Power 292,700 553,900 82,400 764,200



REMEEER (H)

Statement of Movements in Portfolio Holdings (continued)

1201841 H1H Z=20184E:6 H 30 H (- HAR] for the period from 1 January 2018 to 30 June 2018

BfrgHE Bfr#E

201851 H1H 20184E6 5 30H
"E Holdings as at W B Holdings as at
Investments 01 Jan 2018 Additions Disposals 30 Jun 2018
ISR G AT E = Shenzhen Stock Exchange Listed Equities
HEmELE Consumer Goods
BRI SRS Gree Electric Appliances 323,700 606,300 85,000 845,000
FEEEE Midea Group 280,600 602,400 81,500 801,500
B ERTE Consumer Services
oy A Focus Media 307,100 828,800 105,000 1,030,900
GREERGEH Suning Commerce Group 233,800 470,100 93,600 610,300
T Industrial
=L REAdiits SF Holding 12,700 215,300 21,300 206,700
BRN Information Technology
TR EE BOE Technology Group 1,700,600 3,420,600 681,800 4,439,400
B Goertek Inc 139,700 292,700 67,700 364,700
HUN SR B R B R T Hangzhou Hikvision Digital Technology 264,775 632,097 119,100 777,772
MRS Properties & Construction
ERME China Vanke 418,600 846,441 172,300 1,092,741



REARR

Statement of Assets and Liabilities

20184F.6 H 30H as at 30 June 2018

30-06-2018 31-12-2017
(ABRH#E) (AEH)
(R™B) (RMB)
BEE Assets
PN FEE T AU A SR E Investments at fair value through profit or loss 586,117,477 254,565,803
USRI B A7 3K 3E Amounts receivable on subscription of units 9,887,832 -
HAthFELGEKTE Other accounts receivable 3,343 -
Bl 2 5o 3R 225 (8) Cash and cash equivalents 6,478,885 2,818,892
HELR/E Total Assets 602,487,537 257,384,695
£ {& Liabilities
TEER#E ] S HAMFE(EK3H Accrued expenses and other payables 1,108,841 1,098,252
£ B4 Total liabilities 1,108,841 1,098,252
BRErFFA A Z & EFE Net assets attributable to unitholders 601,378,696 256,286,443
{X7% Representing:
FE2548(H Total Equity 601,378,696 256,286,443
EB{TEAr$H Total number of units in issue 13,803,409 5,182,400
EFHAr & A IR{H Net asset value per unit 43,5674 49.4532



TE 4 ARG TSR RE TS B TE AR AL TS RE BT BUETF 2 R 3R
Performance of the Hang Seng China A Industry Top Index and Hang Seng China A Industry Top Index ETF

2018521 H 1 H 22018426 H 30 H HELJ B2 201 74E [F) HH 2 EL#%
For the period from 1 January 2018 to 30 June 2018 and the comparison with the same period in 2017

MARMHEZRE.

Performance in RMB Dollar

H2018E1H1EE H2017E1B1HE

2018426 5 30 H HARY 2017426 5 30 0 HARY

For the period from For the period from

1 January 2018 1 January 2017

E: 4 /¥58 Fund/index to 30 June 2018 to 30 June 2017
TEA4 AR T FETETE #ETF* Hang Seng China A Industry Top Index ETF * -11.96% 24.41%
TE A AR T2 BT s Hang Seng China A Industry Top Index” -11.38% 25.32%

BRI ¢ B (EAS R BB 5T (GEN) A IR A TR AL - fHEARATERE BT ETF 2 R G R B AR S A E R 0 - fR BN AR 8A IR
AERAE -

Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of theHang Seng China A Industry Top Index ETF is provided
by the Manager. Index information is provided by Hang Seng Indexes Company Limited.

R L G 2 AR B AL BB (A FHRE ZEREETE - 5518 - HAAR TR BETFER R A RS - HEE
SHBHFEEMIRE - T2V RREER S RENCA R B AFRA AMEHIR BRI Baimat5 - WEESEZ A -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng China A
Industry Top Index ETF currently available are income units only. The Manager currently intends to make declaration of distribution on an annual basis. The performance
information presented is calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

* eI AR SRR B AT B TR P TR % 2 B

* Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

WEBEATE  FrAREES R (ARE R EREREARSE) - BB ERATIRNE - BRI AN E L H R RBAIES | - IEEEE
MBI ERERT - BRI A A 2 S & S (B E TR g R R 2 230 -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.



TEAEARATHEERERETF - SHWKMEKEEAEEFEZ LR
Hang Seng China A Industry Top Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

2018521 H 1 H 22018426 H 30 H HELJ B2 201 74E [F) HH 2 EL#%
For the period from 1 January 2018 to 30 June 2018 and the comparison with the same period in 2017

HH2018521 §1H 22018526 H 30H 2 B H B R S B BB /#E L LI
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2018 to 30 June 2018

—— g {& Closing Price ——— B EIE & FE Net Asset Value per Unit
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Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2017 to 30 June 2017
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TE 4 AR TSR RE RS B (T e B
Hang Seng China A Industry Top Index Constituent Stocks Disclosure

2018456 H 30H as at 30 June 2018

NI BAGTEAE AT SRR B IR B T EE B T Z i -

The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng China A Industry Top Index.

201846 H30H

As at 30 June 2018

AT I8 tEE (B ath)
Constituent Stocks Weighting of the Index (%)
BN E

Kweichow Moutai 10.49%
201746 H30H

As at 30 June 2017

[5aig;d fEfeEtEE (B ath)
Constituent Stocks Weighting of the Index (%)
B O e

Ping An Insurance 10.19%



EOHILERM < W&
Reporting on Investment Restrictions by the ETF

2018456 H 30H as at 30 June 2018

FEMEEARA THBETRIEHETE ( " AE& ) 19RE BER AR AR TR ( T15%L ) fUME:

i) WA EE TG TR R B 10% DA E RS TR E ML Sl s iR B & B N R BN RIEE S (BRIFZ EEERIE R i > H
1 Ry ME R R - BGEERE G SITHUEE RSN - SRR G R EEES TR ( T5PA ) FE86h) s R A BB RN S HEF
{E10%AYE B — 31T ANVEER R -

i) TESFRISE8.6(0) R (N2 HAMR T » EbIN vl e vl 15 e #E AI30% DA B E —TH B T BUR AL A 5 - TR R & B 8 T fa]
B AVBUT B M A 5 5 -

22018521 F1 H 2201846 F 30 H AR - B ACH s xSy DU R PRA -

Given the investment objective of the Hang Seng China A Industry Top Index ETF (the "ETF") and nature of the Hang Seng China A Industry Top Index (the "Index"):
i) The ETF is allowed under Chapter 8.6(h) of the Code on Unit Trusts and Mutual Funds (the "Code") to hold investments in securities of any single issuer exceeding 10% of
the ETF's latest available net asset value if such constituent securities account for more than 10% of the weighting of the Index and the ETF's holding of any such constituent

securities does not exceed their respective weightings in the Index, except where the weightings are exceeded as a result of changes in the composition of the Index and the
excess is only transitional and temporary in nature, or otherwise approved by the SFC.

ii) Subject to Chapter 8.6(g) and (h) of the Code, more than 30% of the latest available net asset value of the ETF may also be invested in government and other public
securities of the same issue and may be fully invested in government and other public securities in any number of issues.

During the period from 1 January 2018 to 30 June 2018, the Manager has complied in full to the above restriction.
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Management and Administration
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Sridhar Chandrasekharan
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I

o IR S T 19955%
TR B 5521

3

BE GRS
I
HHERIESTAE 1055
KT RE8HE

Manager, RQFII Holder and Listing Agent
Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager, RQFII Holder and Listing Agent
Chan Shuk Pui, Ivy

Kwan Wing Han, Margaret

Lee Pui Shan

Lee Sai Kit

Leung Cheuk Yee, Eunice

Ngan Man Kit

Leung Wing Lok

Yip Kay Chun, Katie

Sridhar Chandrasekharan

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

PRC Custodian

China Construction Bank Corporation
25, Finance Street

Xicheng District

Beijing, PRC

Service Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road Central

Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank



