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Investment Portfolio

20184F.6 5 30H as at 30 June 2018

EBRBEARAEAZ

Bfir¥E H{E HEEBEEST

(&) (AR®%) % of Total Net

JELHRE Holdings Market Value Assets Attributable

Unlisted Investments (Troy ounce) (RMB) to Unitholders

i Commodity

B S Gold Bullion 5,401 44,779,131 99.64%

RERYETHE Total Investments 44,779,131 99.64%
(ZEFEE KN - 56,637,243 A CHS ) (Total cost of investments - RMB 56,637,243)

HEERE Other Net Assets 160,120 0.36%

BREAFE A BEERE Total Net Assets Attributable to Unitholders 44,939,251 100.00%
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Statement of Movements in Portfolio Holdings

H120184F1 H1H 2201846 H 30H [ H#AR] for the period from 1 January 2018 to 30 June 2018

Br#E (&HHEF) Br#E (&HEE)
2018%F181H 20184E6 5 30H
FELHRE Holdings (Troy ounce) as at byili| /) Holdings (Troy ounce) as at
Unlisted Investments 01 Jan 2018 Additions Disposals 30 Jun 2018
i Commodity
1,228 5,401

S Gold Bullion 6,329 300
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Statement of Assets and Liabilities

20184F.6 5 30H as at 30 June 2018

30-06-2018 31-12-2017
(NE#) (NR™)
(RMB) (RMB)
&IE Assets
5 5 Commodity 44,779,131 53,489,509
TN PAEE Y AU AR ETEHI 4R & Financial assets at fair value through profit or loss . 2837
TE & 2k 1E Amounts receivable on sale of investments 3,798 -
HAth FESGEIE Other accounts receivable - 304,020
TR 4 R ¥R 4% (EY) Cash and cash equivalents 1,090,716 2,171,443
EEEHE{E Total Assets 45,873,645 55,967,809
& {& Liabilities
N B AU A B RS TR 4 Fil & (& Financial liabilities at fair value through profit or loss 215,629 R
JE %3 7 7H Amounts payable on purchase of investments 335 1,097,804
THEZES FH R LAt JE 13200 Accrued expenses and other payables 718,430 397,506
& {BLE{E Total liabilities 934,394 1,495,310
BINEAriE A Z&EFE Net assets attributable to unitholders 44,939,251 54,472,499
{X#% Representing:
FEL34E{H Total Equity 44,939,251 54,472,499
ES{TEE{rB(H Total number of units in issue 1,953,300 2,253,300
SEArEREFE Net asset value per unit 23.0068 24,1745
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Performance of the LBMA Gold Price AM and Hang Seng RMB Gold ETF

12018421 F 1H 222018476 5 30 H HiR B201 7 R B Ehilgt
For the period from 1 January 2018 to 30 June 2018 and the comparison with the same period in 2017

H2018E1 H1HE
20184765 30 5 HARS

For the period from
1 January 2018

H201 711 HE
20174565 30 5 #ARS

For the period from
1 January 2017

&35 Fund/Benchmark to 30 June 2018 to 30 June 2017
B4 N\ R 4:ETF * Hang Seng RMB Gold ETF * -4.32% 6.69%
LBMA -4 =" * LBMA Gold Price AM * -3.54% 7.26%

BRI E S (S SRS G A TR A S B i EsEn -

Source: HSBC Institutional Trust Services (Asia) Limited and Bloomberg.

P L N AL AR A AR T

* Performance is calculated in base currency with unit price to unit price.

"R E AR ESEREETHE -
* Performance is calculated on gold price to gold price (in USD).

WEHFLE  FTAREES KR (AETTREGIRARESRS) - AR ER IR BRI AT E A EREIRNES] - HEHEE

B ERERT - [ERRARRE A A 2 S & S (B E TR RN R 2 230) -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail

before making any investment decision.



EEARBHSETF - BHWHEK SR EEFE LK
Hang Seng RMB Gold ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

2018471 H 1H 22018476 5 30 H HARE 82201742 [EI HA =~ ELt
For the period from 1 January 2018 to 30 June 2018 and the comparison with the same period in 2017

20181 H1H Z2018E6 3300 2 H IR E R SR I E R E 2 hK
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2018 to 30 June 2018

‘ —— U {E Closing Price —— BB EEF{E Net Asset Value per Unit
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H2017481 H1H 22017426 5 300 2 & B i (B R S SR AU BV FHE - PR
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2017 to 30 June 2017

—— W& Closing Price —— B EIEEFE Net Asset Value per Unit
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Management and Administration
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Sridhar Chandrasekharan
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HSBC Bank plc

8 Canada Square
London E14 5HQ
United Kingdom
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Manager and Listing Agent

Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager and Listing Agent
Chan Shuk Pui, Ivy

Kwan Wing Han, Margaret

Lee Pui Shan

Lee Sai Kit

Leung Cheuk Yee, Eunice

Ngan Man Kit

Leung Wing Lok

Yip Kay Chun, Katie

Sridhar Chandrasekharan

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

Custodian
HSBC Bank plc

8 Canada Square
London E14 5HQ
United Kingdom

Service Agent

HK Conversion Agency Services Limited
2nd Floor Infinitus Plaza

199 Des Voeux Road

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited, a wholly-owned subsidiary of Hang Seng Bank



