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The board of directors (the “Board”) of Unity Investments
Holdings Limited (the “Company”) herein present their
unaudited condensed consolidated interim results of the
Company and its subsidiaries (collectively referred to as
the “Group”) for the six months ended 30 June 2018
(the “Period”), along with selected explanatory notes and
together with comparative figures are set out on pages
4 to 25 of this report. The interim results for the Period
are unaudited, but have been reviewed by the Company's
Audit Committee. The Board has approved the unaudited
condensed consolidated financial statements of the

- REERBRAR ([ARFES
A(F%$AJ)E%%%§|J$ _T&EI\WJ%
rEl (BB AEENBEE_T—/\FX
A=1tHIEXEAR ([RNHAM]) 2 K& HF
RERGETHES BE THEENT R
LB — DI R AN 5 B4E 258 °
REEz P EHEB I ARKEZ BEHAR
ANEBFLZEGEHN -EFECHELRR
AEZE_Z-N\FAA=ZTHILEARNERAZ
AR EZERGE MWK -

Company for the six months ended 30 June 2018.

R4S 2 E W E

For the six months ended 30 June 2018

BE T /NFNA=1HINEA

Unaudited
RBEX
Six months ended 30 June
BEAA=ZTHLAER

2018 2017
—E-N\F ZT—+tF
Notes HK$'000 HK$'000
iz BET R AT T
Loss from the sale of listed HERFEEELT
investments held for trading REZER (10,268) (159,066)
Revenue W= 2 - 5
Changes in fair value of listed equity BERIEEERENEZ
investments classified under EFRAKREZ
investments held for trading NREE (901) (368,392)
Changes in fair value of investment in BaIlAREZARE
equity instruments g (1,707) -
Changes in fair value of unlisted EERBBERELNE
convertible bonds designated as Sk e REECIEL
financial assets at fair value through mABERESFZ AR
profit or loss BEZE) - (2,400
Realised gain on disposal of an HERBRIEHEEN AL
unlisted equity investment FETREAKREZE
classified under held for sale S - 5,000
Share-based payments AR BEE 2[R (391) (110)
Other operating expenses H A8 & 2 (2,953) (2,788)
Finance costs B & B AR (1,181) (1,583)
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Condensed Consolidated Statement of Comprehensive Income
(Continued)
BRGEE TN EE (&

For the six months ended 30 June 2018
BE L= NFNNH=F+HIFAEA

Unaudited
RBEX
Six months ended 30 June
BEANA=1tHLEARER

2018 2017
—E-N\E ZT—+F
Notes HK$'000 HK$'000
HiiF BET R BB T T
Loss before tax BRELAT B 18 4 (17,401) (529,334)
Income tax e 5 - -
Loss for the Period attributable EAREEFEA
to equity holders of the Company FE{E AR & 18 (17,401) (529,334)
Other comprehensive loss Hth2EER
Items that are or may be reclassified E A, A e EF 7
to profit or loss: BmlHE :
Changes in fair value of BHEIAZ
equity instruments AL - (7,317)
Realisation upon disposal of HERBIBIEHRE
an unlisted equity investment DRI ETRA
classified under held for sale REREHE - (5,000)
Other comprehensive loss FYBEME2EES
for the Period - (12,317)
Total comprehensive loss for FRREBEFAEA
the Period attributable to equity EEASE2E
holders of the Company BRAR (17,401) (541,651)
Loss per share BREE
Basic and Diluted EXREE 6 BMHK0.93 centfl B HK30.18 centsil

& REVERERAR 2018 FHESE S



Condensed Conso

As at 30 June 2018
RZF-NEFENA=1H

idated Statement of Financial Position
R RRAT & I ISR R

Unaudited Audited
REER ' ANZ
30 June 31 December
2018 2017
—E-N\F —T—+tF
AA=+H +tZA=+—H
Notes HK$'000 HK$'000
ok BET T BT T

Non-current assets RBEE
Investment in equity instruments T AEKE 7 244,385 246,092

Current assets REBEE
Financial assets held for trading BIEEECEREE 7 164,018 172,301
Deposits and prepayments e MFERRK 318 577
Due from securities brokers JE UL B H 48 48 3K 8 33,958 30,770
Other receivable H b e W sk B 23,250 46,250
Bank balances and cash RITHEFENR S 4,901 1,295
226,445 251,193
Current liabilities REEE

Due to securities brokers ERBHE L 2 RIE 9 17,567 16,834
Other payables and accruals HtEN R EREFTER 531 831
Loan payables JETE R 10 - 10,175
Bonds payable FETEH 11 10,981 10,684
29,079 38,524
Net current assets REBEESFEE 197,366 212,669
NET ASSETS EEFE 441,751 458,761

Capital and reserves AR G
Share capital IR A 12 186,232 186,232
Reserves 7% 1 255,519 272,529
TOTAL EQUITY MR 441,751 458,761
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Condensed Conso
RR4E S IR R

He= N\ /4=

For the six months ended 30 June 2018

idated Statement of Changes in Equity
EnEER

BEZE-F—NNFNA="1HI A
Attributable to equity holders of the Company
ANAEEHEAENL
Investment Share
Share Share  revaluation options Accumulated Total
capital premium reserve reserve loss reserves Total
B ROEE REEMRHEE BRERS 2itER wEA &t
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BETR BETR BETR BETR BRI BB
At 1 January 2018 WZE-NF-A—H 186,232 1,051,569 32,958 110 (812,108) 272,529 458,761
Reclassification of investment revelation 1515 & i Bt F 3R i £ 8|
reserve under HKFRS 9 EORHRESHERE
ETEFHE - - (32,958) - 32,958 - -
At 1 January 2018 (Restated) RZE-N\¥—-A—H
(mE51) 186,232 1,051,569 - 110 (779,150) 272,529 458,761
Loss and other comprehensive loss FHERBEREMEEBE
for the Period - - - - (17,401) (17,401) (17,401)
Contributions and distributions RERDE
Grant of share options Rt RE - - - 391 - 391 391
Total transactions with owners BEBEAZRHEE - - - 391 - 391 391
At 30 June 2018 (unaudited) RZE-NEXA=tH
(REER) 186,232 1,051,569 - 501 (796,551) 255,519 441,751

E—EREEBRBRA
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Condensed Conso

idated Statement of Changes in Equity (Continued)

MR R R R T ER (&)
&) A /Z\v Al B fm /:ZE
For the six months ended 30 June 2018
BE-—F—NNFNH=THIE A
Attributable to equity holders of the Company
KAREREEAEL
Investment Share
Share Share  revaluation options Accumulated Total
capital premium reserve reserve loss reserves Total
B& RGEE REEMEE BRERE RitER wEAT Bt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BETT BETR BETT
At 1 January 2017 R=E—+§—fA—H 174,632 1,051,859 83,475 - (198,774) 936,560 1,111,192
Loss for the Period AHRER - - - - (529,334) (529,334) (529,334)
Changes in fair value of BRIAZ
equity instruments DNREED - - (7,317) - - (7,317) (7,317)
Realisation upon disposal of unlisted HERBRHEHEIEZE
equity investments classified under ITRARERER
held for sale - - (5,000) - - (5,000) (5,000)
Other comprehensive loss AEREMZEER
for the Period - - (12,317) - - (12,317) (12,317)
Total comprehensive loss AYBLEBRER
for the Period - - (12,317) - (529,334) (541,651) (541,651)
Contributions and distributions RERDE
Issue of shares under placing agreement  BEE EHEETRN 11,600 - - - - - 11,600
Share issue expenses B ETRY - (290) - - - (290) (290)
Grant of share options RitiERE - - - 110 - 110 110
Total transactions with owners BEFGACRFEE 11,600 (290) - 110 - (180) 11,420
At 30 June 2017 (unaudited) RZE-tFXA=1H
(REER) 186,232 1,051,569 71,158 110 (728,108) 394,729 580,961

INTERIM REPORT 2018
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Condensed Consolidated Statement of Cash Flows
BRI EmER

For the six months ended 30 June 2018

BEr —F—FNA=7FHIEA

Unaudited
REEZ

Six months ended 30 June

BEAA=THLEAEA

2018 2017
—ZE-N\F —EF—+F
HK$’000 HK$'000
BET T BT T
NET CASH USED IN RELKFMARS
OPERATING ACTIVITIES B (9,069) (37,660)
NET CASH FROM INVESTING REELKFERS
ACTIVITIES HEE 23,000 25,005
NET CASH USED IN FINANCING METHMARS
ACTIVITIES FEE (10,325) (31,690)
NET INCREASE/(DECREASE) IN RERBREEEY2
CASH AND CASH EQUIVALENTS #im R ) EE 3,606 (44,345)
CASH AND CASH EQUIVALENTS RAEAPEAOZRERRE
AT BEGINNING OF PERIOD EEY 1,295 54,766
CASH AND CASH EQUIVALENTS AT REAHBARAZRERRESEEY
END OF PERIOD, REPRESENTED (ZHBRITEERRS)
BY BANK BALANCES AND CASH 4,901 10,421

H-BREZRBARAT 2018 mH®RE 9
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Notes to the Condensed Consolidated Financial Statements
R RAAT & BT IS SRR P 5

For the six months ended 30 June 2018

BE _FE—NNFNA=1HINEA

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
("Interim Financial Statements”) for the Period have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules (the “Listing
Rules”) Governing the Listing of Securities on the Stock
Exchange and Hong Kong Accounting Standard (“HKAS")
34 "Interim Financial Reporting” issued by the Hong Kong
Institute of Certified Public Accountants (“HKICPA").

The Interim Financial Statements should be read in
conjunction with the 2017 annual financial statements.
The accounting policies and methods of computation used
in the preparation of the Interim Financial Statements are
consistent with those used in the annual financial statements
for the year ended 31 December 2017.

The Group has adopted all the new and revised HKFRSs
issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January
2018. HKFRSs comprise Hong Kong Financial Reporting
Standards (“HKFRS”); HKAS; and Interpretations. The
adoption of these new and revised HKFRSs does not result
in significant changes to the Group's accounting policies,
presentation of the Group's financial statements and
amounts reported for the Period and prior years/periods,
except for HKFRS 9 as detailed below:

HKFRS 9 “Financial Instruments”

In the Period, the Group has adopted HKFRS 9 “Financial
Instruments”, which becomes effective for accounting
periods beginning on or after 1 January 2018. The
Group applied the transition provisions set out in HKFRS
9 to adjust the retained profits or other reserves as at
1 January 2018, without restating comparative information
retrospectively, for any adjustments to the carrying amounts
of financial assets and financial liabilities resulting from
the adoption of HKFRS 9. The principal effects resulting
from the application of HKFRS 9 on the Group’s assets or
liabilities are summarised below.

INTERIM REPORT 2018  Unity Investments Holdings Limited
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BASIS OF PREPARATION (Continued)
Classification and measurement of financial assets and
financial liabilities

HKFRS 9 “Financial Instruments” introduces a new
classification and measurement approach for financial
assets that reflects the business model in which assets are
managed and their cash flow characteristics, and the new
requirements on accounting for financial liabilities that are
designated at fair value through profit or loss.

Impairment of financial assets

HKFRS 9 replaces the “incurred loss” impairment model
in HKAS 39 with a forward-looking “expected credit
loss” model. The Group applies simplified approach to
recognise lifetime expected losses for all debtors and
other receivables, and expected losses for investments
in securities. The credit losses calculated pursuant to the
new requirements are not significantly different from the
amount recognised under the current practices. Therefore,
the Group considered no adjustment is necessary.

The change in the classification of financial assets under
HKFRS 9 at the date of initial application on 1 January
2018 is that available-for-sale investments of approximately
HK$246,092,000 as at 31 December 2017 were classified
as investment in equity instruments of HK$246,092,000
as comparative figures in the condensed consolidated
statement of financial position. Based on the Group's
financial instruments policies, the equity securities classified
as available-for-sale investments qualified for designation
as measured at financial assets at fair value through other
comprehensive income under HKFRS 9, however, the Group
elects the option for designating these securities to be
measured at financial assets at fair value through other
comprehensive income and measures these securities at
fair value with subsequent fair value gains or losses to
be recognised in profit or loss. Upon initial application of
HKFRS 9, investments revaluation reserve related to these
available-for-sale investments currently accumulated in
equity of HK$35,958,000 were transferred to accumulated
loss at 1 January 2018.

mBEE (F)
THEEHRTHBEBEZ TR E

BEVBHRESEEIR M TEIS
TRMEEIA-—EMDBEMAEN L
MRREBEE 2 XBEARERER
B THEBBRBRARBINRZE
BMEBECEHEENERBEMAE -

BRI E ERIFIW LARTIE LR [T
HEERXIEX KB B G ER
FI9R EELEE]RERN - AEHE
R AER B BARR R E M
EWRIB R GEMER MREFR
ERAREHER REFMEMAELZ
EEBRERERITTAMER ZEHE
TEREAZEZ-At AEERRES
EITHE -

BERZZE—N\F—A—RHBXERZ
BEMEREENFES eMEEDH
BEgART—tF+-A=+—H07
& % & #9246,092,0008 T D B
R T A/ E246,092,0008 T
ERLBE TN GRS AR &
WeRBEASE 2o/ THEEK 7 #
PEREZRAZTLHEERBER BN
B EEBOFRIETEAIRA BT A
HihzHlm s eMEETE-AM -
AEBEEETZESESFUNEARER
AEMmEERE HIEEEZ Mix
EBHFEARENE HB QA A BEME
HEERRIEEER - REREREE
B RS sR B o5k RS B B AR 25t
HZErHEERERB o RESHE
135,958,000 TN —E— \F— A
—HEBEREE-
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1.

BASIS OF PREPARATION (Continued)

The Group has not applied the new HKFRSs that have been
issued but are not yet effective. The Company has already
commenced an assessment of the impact of these new
HKFRSs but is not yet in a position to state whether these
new HKFRSs would have a material impact on its results of
operations and financial position.

REVENUE

The Group is principally engaged in the investments in listed
and unlisted securities. The details of revenue recognised
during the six months ended 30 June 2018 are as follows:

mELERE(F)

7N S5 [ 30 4 8 P 2 AR R 1B 1 R AR U F
AERMBHREER - AARC BT
MREHTREVWBRELENZEE
HRBEER W REEEEZFHN BN
B EERNE D EH L2 KA RTHMN
MEKEATE -

i 28
AEETEXKARE LM RIFLTE
HFoBE_T—)\FNA=ZTHLAHE
ABERZWaFBmT:

Unaudited
RBEZX
Six months ended 30 June

BEAA=+HLEAEA

2018 2017

—E-N\EF —E—+F

HK$'000 HK$'000

BT T BT

Interest income FE WA - 5

SEGMENT INFORMATION

For the purpose of internal reporting, the Group only has
one business segment, namely, investments in listed and
unlisted securities. Business segment information, which
is the Group's primary basis of segment reporting, is not
required as the Group's turnover, contribution to operating
profit, assets and liabilities are attributable to this only
segment.

Geographical information

The geographical location from which the Group derives
revenue is based on the location of the markets of the
respective investments; and geographical location of
the specified non-current assets (excluding the Group’s
investments) is based on the physical location of the asset.
However, over 90% of the Group’s revenue and non-
current assets are principally attributable to Hong Kong.
Consequently, no geographical information represented.

INTERIM REPORT 2018  Unity Investments Holdings Limited
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4. LOSS BEFORE TAX

BR B A S 18

Unaudited
REBEZX

Six months ended 30 June

BEAA=tTHILELAEA

2018 2017
—ZE-N\E —E—LF
Notes HK$'000 HK$'000
M it BET T BT T
This is stated after charging: Tl
Staff cost, including directors’ EINRAK BREEEHE
emoluments 9201 707
Operating lease charges FETIEEZ
in respect of: ERES
land and buildings T REF 62 11
Disclosures pursuant B LTHRA
to Rule 21.12(1)(c) 5821.12(1)(c) 1R T
of the Listing Rules
Realised loss on disposal of HEEFMIEEZ
listed investments EEREE () 10,268 159,066
Realised gain on disposal of HEFEFTREZ
an unlisted investment BRI () - (5,000)
Unrealised loss on listed investments & & 7 & &5 E5i8 (i) 2,608 375,709
Unrealised loss on unlisted FLEMEREZ
investments REHEIE (i) - 2,400
Notes: Biat -
(i) The amounts are calculated based on the sales (i) B REIRIEE TS RIERZ

proceeds less cost of those investments.

(i) The amounts represented changes in fair value

of unrealised investments during the period

and cumulative change in fair value of realized

investments.

(i)

EWREZRAFTH

BHeEARMMARREEY
ARERDRESABEY DA
ERHED -
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INCOME TAX
The Group did not derive any taxable profit for the Period
and the six months ended 30 June 2017.

LOSS PER SHARE

The calculation of basic and diluted loss per share is based
on the Group’s loss attributable to the equity holders of
the Company of approximately HK$17,401,000 (2017:
HK$529,334,000) and the weighted average number of
1,862,316,806 (2017: 1,753,366,530) ordinary shares in
issue during the Period.

The computation of the diluted loss per share does not
assume the exercise of share options as the exercise price of
existing share options was higher than the average market
price for shares. Since there are no dilutive potential ordinary
shares, diluted loss per share is the same as basic loss per
share in the six months ended 30 June 2018. As exercise of
share options of the Company would result in a decrease in
loss per share, diluted loss per share is the same as basic loss
per share in the six months ended 30 June 2017.

1 4 INTERIM REPORT 2018  Unity Investments Holdings Limited
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INVESTMENTS RE&E
Unaudited Audited
RIBBER LI
30 June 31 December
2018 2017
—E-N\F —E—+tF
AB=+HA +ZA=+—H
HK$'000 HK$'000
BET T ok eI
Equity instruments ERETA
Equity investments, at fair value ~ AR E - W ARE
Listed in Hong Kong (Note) EEB LT (K1) 4,391 6,098
Equity investments, at fair value ~ AR E  HARE
Unlisted outside Hong Kong EBBIRINE LT 239,994 239,994
244,385 246,092
Financial assets held for BEEEZ2SRMEE
trading
Equity investments, at fair value ~ AR E - EHARE
Listed in Hong Kong EHELM 164,018 172,301
Note: B &t
EQUITY INSTRUMENTS EHIA
Unaudited Audited
RISER K
30 June 31 December
2018 2017
—E-N\#F —ET—+tF
~NB=+H +=-—A=+—H
HK$'000 HK$'000
BET T BT
Market value of equity REB LT Z2RAZSR 2 TE
securities listed in Hong Kong 4,391 6,098

& REEBRBREAF 2018 FHEE
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7.

INVESTMENTS (Continued)
The Group’s major investments as at 30 June 2018 were

RE (&)

AEBR-_ZE-N\FAA=ZFTHZEE

detailed below: BEFMIT
For the six
month ended
30 June 2018
BZ2
“E-N\E
As at 30 June 2018 ~A=TH
R=B-N§XB=1H XA
Approximate
percentage of  Approximate
Fair/ the Group’s  percentage of
Market Investment the Group's Fair value
Stock code value portfolio net assets gain
HA%E tA%E
DR/ REGAAZE BEFEZE DB
RHRS i nEMH NEAL Wi
Notes HK$'000 HK$'000
izt BETR BETR
Equity instruments BHIA
Pure Power Holdings Limited Pure Power Holdings Limited 1 Unlisted 93,938 23.0% 21.3% -
¥ETH
Keen Champ Investments ETREBRAAE 2 Unlisted 94,120 23.0% 213% -
Limited E i
Peak Zone Group Limited Peak Zone Group Limited 3 Unlisted 51,936 12.7% 11.8% -
¥ETH
Financial assets held for BIFEESREE
trading
China Kingstone Mining Holdings TEERREARERAA 4 1380 25,312 6.2% 5.7% 4,574
Limited
WLS Holdings Limited ERERARLA 5 8021 41,21 10.1% 9.3% 4,907

INTERIM REPORT 2018  Unity Investments Holdings Limited



7.

INVESTMENTS (Continued)

Notes:

Pure Power Holdings Limited (“Pure Power") is a private
company and incorporated in the British Virgin Islands. The
principal activity of Pure Power is investment holding and
the principal activities of its subsidiary are the exploration
and exploitation of natural resources in the United States of
America. For the financial year ended 31 December, 2017,
the unaudited consolidated net loss attributable to equity
holders of Pure Power was US$270,000. As at 31 December,
2017, its unaudited consolidated net liability attributable to
the equity holders was US$837,000.

Keen Champ Investments Limited (“Keen Champ”) is a
private company and incorporated in the British Virgin
Islands. The principal activity of Keen Champ is investment
holding and the principal activities of its subsidiaries are
holding of a bundle of forest trees in the People’s Republic
of China. For the financial year ended 31 December
2017, the unaudited consolidated net loss attributable to
equity holders of Keen Champ was HK$1,068,000. As at
31 December, 2017, its unaudited consolidated net liabilities
attributable to the equity holders was HK$11,353,000.

Peak Zone Group Limited (“Peak Zone”) is a private
company and incorporated in the British Virgin Islands. The
principal activity of Peak Zone is investment holding and its
subsidiaries are engaged in the electronic commerce industry
specialising in the provision of integrated application. For
the financial year ended 31 December, 2017, the unaudited
consolidated net profit attributable to equity holders of
Peak Zone was HK$2,387,000. As at 31 December 2017, its
unaudited consolidated net assets attributable to the equity
holders was HK$7,602,000.

China Kingstone Mining Holdings Limited (“China
Kingstone”) is incorporated in Cayman Islands and
continued in Bermuda with limited liability and its shares
are listed on Stock Exchange of Hong Kong Limited (Stock
code: 1380). China Kingstone is principally engaged in the
production and sale of marble and marble related products,
mainly in China. For the year ended 31 December 2017, the
audited consolidated profit attributable to owners of China
Kingstone was RMB$7,797,000 with basic and diluted
earnings per share of RMBO.5 cents. As 31 December
2017, its audited consolidated net assets attributable to the
owners was RMB409,865,000.

WLS Holdings Limited (“WLS"”) is incorporated in the
Cayman Islands as an exempted company and continued
in Bermuda with limited liability and its shares are listed on
Stock Exchange of Hong Kong Limited (Stock code: 8021).
WLS is principally engaged in the scaffolding and fitting
out services, management contracting services and other
services for construction and buildings work, money lending
business, securities brokerage and margin financing and
securities investment business. For the year ended 30 April
2018, the audited consolidated loss attributable to owners
of WLS was HK$109,788,000 with basic and diluted loss per
share of HK$0.848 cents. As at 30 April 2018, its audited
consolidated net assets attributable to the owners was
HK$727,256,000.

7.

RE (&)

i -

Pure Power Holdings Limited ([Pure
Power | ) & 70 & 8 B 22 BF & 71 Ak
372 LN A Pure Power 2 E B2
BRIEEER  mMENBARMNE
EEBRANEFNEE RE MR KH
RRXAER-BHE-_ZT—+F+=A
=+ — AL EFE  Pure Power #
SR A ARMREEZGEEEBFHE
£270,000E L - R =T —+tF+=A
ZStT—H EEERAABGERESE
Z4R & B F 5 /837,000% 7T
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PR AEEERER AR ([FE
&R AERHEHEFMA LR
BREEGFZEARAR MERGR
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HEeEHSHMRIA—BIRELR
AREGEZARAR ERONRE
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5% :8021) ERIEREBH ERM
BENBEETRMRERRBEER
% BEERANREREAMRE 2 E5
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10.

11.

DUE FROM SECURITIES BROKERS

Amounts due from securities brokers represent deposits
placed with securities brokers for the trading of listed
investments which are repayable on demand and interest-
free.

DUE TO SECURITIES BROKERS

Amount due to securities brokers represent margin loans
arising from the trading of listed investments which are
repayable on demand.

LOAN PAYABLES

Loan payables from independent third parities as at
31 December 2017 were unsecured, bore interest ranging
from 6% to 8.5% per annum, and were fully repaid during
the Period.

BONDS PAYABLE

In November 2016, the Company issued bonds to an
independent third party with an aggregate principal amount
of HK$10,000,000 at 6% coupon rate per annum with a
maturity date on 11 November 2018, the second anniversary
of the date of issue of the bonds. Related interest
payables were also included with the bonds payable in the
consolidated statement of financial position as at 30 June
2018 and 31 December 2017. The proceeds from issuance
of bonds are used for investment opportunity and general
working capital of the Group.
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12.

13.

SHARE CAPITAL

12. BX

Number of
ordinary
shares of Nominal
HK$0.1 each Value
BREEE%0.1T
EBEREA HE
‘000 HK$'000
T BET T
Authorised: EE:
As at 1 January 2017, R=Z2-t%-A—-B"
31 December 2017, ZE-tE+=ZA=+-8H"
1 January 2018 and 30 June 2018 “ZE-N§-A-BK
—E-NEXA=1+H 20,000,000 2,000,000
Issued and fully paid: ERITRAE:
As at 1 January 2017 RZT—tF—H—H 1,746,317 174,632
Issue of shares by placing BREERTRN Note Jf 116,000 11,600
As at 31 December 2017, R-E—-+t&+=-A=+-8"
1January 2018 and 30 June 2018 —Z—-N\F—A-AK
“Z2-N\FXA=TH 1,862,317 186,232

Note:

On 2 June 2017 (after trading hours), the Company and China Sky
Securities Limited (the “Placing Agent”) entered into a placing
agreement pursuant to which the Placing Agent agreed to place,
on a best endeavour basis, to not less than six independent placees
for up to 116,000,000 new shares at a price of HK$0.10 per placing
share. The placing shares rank pari passu in all respect with the then
existing shares of the Company. The placing was completed and
116,000,000 new shares were issued and allotted on 20 June 2017.

SHARE OPTION SCHEME

The existing share option scheme of the Company was
approved and adopted by shareholders’ resolution at the
annual general meeting held on 30 April 2013 (the “Option
Scheme”), unless otherwise cancelled or amended subject
to resolution passed at general meeting of the Company
the Option Scheme will remain in force for ten years from
30 April 2013. As at 30 June 2018, the remaining life of the
Option Scheme was approximately 4 years and 10 months.

Hrat

RZE—+FNAZB(XFHHRE) AR
AIEARESFERAR ([MERE]) T
S Bt RERERBEREAS HESE
AR DRRNEBBIL AR ALZEREERG)

#0.107T 2 B 4% B 3 5 % 116,000,000 4% #7 i%
DoBREROES FTEHEAARAQNRERESR
BOFERSEZ BEEERZT—LF X
A=+ B 5 I 21T &AL % 116,000,000

B

13. BEBREFTE

ARBZBABREBREFIER T —=
FHA=ZTRETZRRBFAE L
RBRORZE R A MR (TR R RSt
B BRIESTRARARRAS LA
BIRBRTHIER T RIERERE
BE-_T—=FNA=+THEFTFA
—EAR-R-ZE-N\FRA=TH B
Bt BRI SR F A RAFTI10ME A -
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13.

SHARE OPTION SCHEME (Continued)

The purpose of the Option Scheme is to reward the
participants who have contributed or will contribute to the
Group and to encourage the participants to work towards
enhancing the value of the Company and its shares for the
benefit of the Company and its shareholders as a whole.
Under the Option Scheme, the Board of the Company may
grant options to those participants who, in its sole discretion,
have contributed to or will contribute to the Group.

Eligible participants (the “Participants”) of the Option
Scheme include any directors of the Company (including
executive directors, non-executive directors and independent
non-executive directors of the Company) and employees
of the Group, any directors or employees of a company or
entity in which the Group has invested in and any advisors
(professional or otherwise), consultants, distributors,
contractors, suppliers, agents, customers, business partners,
joint venture business partners, promoters, any directors or
employees of any service providers of any members of the
Group.

Without prior separate approval from the Company's
shareholders, (i) the total number of shares which may be
issued upon exercise of all options to be granted under
the Option Scheme and any other share option scheme of
the Company must not exceed 10% of the shares of the
Company as at the date of the shareholders’ approval of the
option limit; and (ii) the maximum number of shares issued
and to be issued upon exercise of the options granted to
each Participant under the Option Scheme (including both
exercised and outstanding options) in any 12-month period
shall not (when aggregated with any shares of the Company
subject to options granted during such period under any
other share option scheme(s) of the Company) exceed 1% of
the shares of the Company in issue for any time being.

Any grant of options to any directors, chief executive or
substantive shareholders (as such terms as defined in the
Listing Rules) of the Company, or any of their respective
associates under the Option Scheme or any other share
option scheme of the Company or any of its subsidiaries
shall be subject to the prior approval of the independent
non-executive directors or shareholders of the Company as
the case may be. Without prior separate approval from the
Company'’s shareholders, the maximum number of shares
issued and to be issued in respect of which options granted
and may be granted to a substantial shareholder or an
independent non-executive director of the Company in the
12-month period up to and including the date of such grant
shall not (i) exceed 0.1% of the shares of the Company in
issue on the date of such grant; and (ii) have an aggregate
value, based on the closing price of the shares of the
Company as stated in the daily quotations sheets issued by
the Stock Exchange on the date of grant, in excess of HK$5
million.
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13.

SHARE OPTION SCHEME (Continued) 13. BRESE(E)
Under the Option Scheme, the options granted may be RIEERESE HE2EETERE
accepted by the participants concerned for a period of HERRET —+ N\ B HIMAE R 2 &
twenty-eight days from the date of such offer. An option fRiE-MARAREELBEERD 2K
shall be regarded as having been accepted when the HEENEE 2 BEMBEE R4 ER
Company receives from the Participant the duplicate of MEF L ERERARAD R A 2 RERER
the offer letter duly signed by the Participant together BEITTR BRESWREIEDEER-
with a remittance in favour of the Company of HK$1 as ERETEERTE AR FHE AR
consideration for the grant of option. Options may be RRIEBRENE ZIERITE -BIRE
exercised in accordance with the terms of the Option Scheme BREEITTEEREMBITZRGO 2
at any time not exceeding a period of ten years from the date REEHEFTGERPBEET HER
on which the share option is granted. The subscription price MEPEER T 2 &mE () AR F
for the shares on the exercise of an option under the Option BORBEEAB(HEAEEH)EHR
Scheme shall be determined by the Board in its absolute FraBmEXRMIIZWTE: (i) AR T
discretion but in any event shall not less than the highest of: AR A EH 5 B HA R 82 5 A R
(i) the closing price of the Company's share as stated in the RTEERERLMIZFHRTE:
daily quotation sheets issued by the Stock Exchange on the K (i) AN A | gy 2 EfE e
date of grant which must be a business day; (ii) the average
closing price of the Company's share as stated in the daily
guotation sheets issued by the Stock Exchange for the five
business days immediately preceding the date of grant; and
(iii) the nominal value of the Company’s share.
Details of the options granted to the Participants under the RIEBERES SR T2MEE 2 BIRET
Option Scheme and movements in such holdings during the BRAAEEANEEREES T
Period were as follows:
Number of Number of Number of
options held Number of Number of options options held
asat  options granted  options exercised  cancelled/lapsed as at
Category Date of Grant Exercise Price  Option Period 1January 2018 during the Period  during the Period  during the Period 30 June 2018
RZB-N\F RIB-NF
-B-BHk HBARE rERTE  KEBARE/ ABSTRME
<) REAH Eigid- BRERS BREZE ZEREHE ZBREHE AUzBREHE BREZE
Director
Bz
Ms. HU Xiaoting 2 June 2017 HK$0.10 Two years from
date of grant 16,000,000 - - - 16,000,000
HERLt —5-tF 010 BRMASERE
~NAZH
Employee 8 May 2018 HK$0.10 Two years from
date of grant - 18,600,000 - - 18,600,000
k& —Z-N\f B80T BRI ARERT
TANR
Advisors 2 June 2017 HK$0.10 Two years from
date of grant 42,000,000 - - - 42,000,000
L —T-tE 010 EREREEME
~AZH
8 May 2018 HK$0.10 Two years from
date of grant - 136,000,000* - - 136,000,000
—Z-N\% B80T BRI ARERT
TANR
Total
@zt 58,000,000 154,600,000 - - 212,600,000
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13.

14.

SHARE OPTION SCHEME (Continued)
Details of the 154,600,000 options granted during the
Period are as follow:

Grant date: 8 May 2018

Exercise period: 2 years commencing from
8 May 2018

Exercise price: 0.10

Fair value: approximately HK$390,829

The fair value of options which were calculated by binomial
option pricing model with the following assumptions:

Share price as at grant date: HK$0.054
Nature of the options: Call
Risk-free rate: 1.809%
Expected life of the options: 2 years
Expected volatility: 76%
Expected dividend yield: 0%
Exercise multiple: 1

The expected volatility was based on the historical volatility
of the Company’s share prices. Expected dividends were
based on historical dividends. Change in subjective input
assumptions could materially affect the fair value estimate.

* The terms of these 136,000,000 share options were
revised on 15 August 2018. Details of the change
were stated in note 17 to the condensed financial
statements in this interim report.

There were 186,231,680 shares, representing approximately
10.0% of total issued share capital of the Company,
available for issue under the Option Scheme as at the date of
this Interim Report.

CHARGE OF ASSETS AND MARGIN FACILITIES

As at 30 June 2018 and 31 December 2017, margin facilities
from several regulated securities brokers were granted to the
Group which were secured by the Group’s equity instruments
and investments held for trading. As at 30 June 2018 and
31 December 2017, the Group had not utilised against these
facilities.
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15.

16.

CONTINGENT LIABILITIES

Financial guarantee issued

The Company had corporate guarantee for securities trading
account maintained by one of its subsidiaries with a broker,

which was unutilised at 30 June 2018 and 31 December
2017.

The directors of the Company do not consider probable that
a claim will be made against the Company under any of the
guarantee at 30 June 2018 and 31 December 2017.

RELATED PARTY TRANSACTIONS
(i) During the Period,
related parties and connected parties are as follows:

significant transactions with

15.

16.

FREE

B H 2z MR

$”ﬂ%ﬁ¢*%W%“ P 42 7 B
EREEFPORBEEER R

2_)\$/\ﬂ:+5&—f_‘t$+:

A=+—HIEAXBAH-

RZE—NFRA=ZFTHEZZ—+F
FTZA=FT—H FARAFREZREELR
AREMERMERBEIEKE T K
BB AER S
(i) NERR AN B AR B 5 K B
ATHETZERRZZWOT:
Unaudited
RSB

Six months ended 30 June

BEAA=+tBLEAREAR

2018 2017
—EB-N\F —tF
HK$'000 HK$'000
BT T BT
China Everbright PRI KBS (BE)
Securities (HK) Limited (“CES") BRAR ([CESD)
Investment management fee paid ENEEERE 300 300
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16.

17.

RELATED PARTY TRANSACTIONS (Continued) 16. BBAIXEZ (&)
(ii) Compensation of key management personnel (i) FTEEFTEZEEEBASZHH
of the Group
The remuneration of directors and other members REZ-_FT—N\FAA=+HI
of key management during the six months ended NEARN EEREMEEER
30 June 2018 are as follows: EBRE BT :
Unaudited
RIBEZX
Six months ended 30 June
BEAB=1THILAEEA
2018 2017
—E-N\F —E—+F
HK$'000 HK$'000
BT T BT T
Short-term benefits pSE-ERER 690 435
Post-employment benefits RIKEET 9 9
699 444
EVENT AFTER THE REPORTING PERIOD 17. HREHREE

On 8 May 2018, the Company entered into service
agreements (the “Service Agreements”) with eight (8)
advisers (the “Advisers”) of the Company. Pursuant to
the Service Agreements, the Advisers shall provide services
on referring unlisted projects for the Group, and referring
potential investors to purchase the unlisted investments held
by the Group or to participate in developing the unlisted
projects of the Group, and the follow-up services for the two
years commencing from 8 May 2018 (the “Service Period”).
17,000,000 share options (“Share Options”) with exercise
price of HK$0.1 per share and exercisable period of two
years from 8 May 2018 were granted to each Adviser, and
the Advisers are entitled a cash bonus on a successful basis.

INTERIM REPORT 2018  Unity Investments Holdings Limited

RZE—NFRANB ARFEAR
AIN@ BEME ([ZEREM])ETLRE
e (TR H#E]) - RIBRBHZE - %
EEREE T - N\FRAANBEMF
W (TIREHAR)) A S BEIRHEEREEN
FEMBEERENEEREEBEARSE
ERENFELTRENSHEHBERER
JEEMHEB 2R UWREERS -
R AR X E17,000,00000 1T B AF
RONEBTRITEHER - —N\FhA
NBREHAMFRHERE ([FEIRE]) -
AR AW EGR 4L -



EVENT AFTER THE REPORTING PERIOD (Continued) 17. BEWMBREE(E)

On 15 August 2018, the Company and each of the Advisers RZE-NEFENATHA KAFHEZ
entered into a supplemental agreement amending the THRES A LEAEBE A THAR
Service Agreements and the terms of grant of the Share & 7T PR 195 2 R # B A AR 99 46k 35K -

Options in the following manner:

(@)  the Share Options shall only be vested into the (@ EBREETEKRUTKREESE
Advisers and become exercisable by three stages A% S BRI A 5 = AP BT

subject to the following conditions:

(i) 5,666,666 Share Options shall become vested
upon the Company having received sales
proceeds (in respect of referral of investors)
and/or the gain on disposal of the referred
projects and/or the dividend received from
the referred projects after acquisition which in
aggregate is no less than HK$805,000, during
the Service Period;

(i) 5,666,666 Share Options shall become vested
upon the Company having received sales
proceeds (in respect of referral of investors)
and/or the gain on disposal of the referred
projects and/or the dividend received from
the referred projects after acquisition which
in aggregate is no less than HK$1,610,000,
during the Service Period;

(iii) the balance of 5,666,668 Share Options shall
become vested upon the Company having
received sales proceeds (in respect of referral
of investors) and/or the gain on disposal of
the referred projects and/or the dividend
received from the referred projects after
acquisition which in aggregate is no less than
HK$2,415,000, during the Service Period,;

(b) no successful cash bonus will be payable to the

RAREERE - B AR R R
HEEMSHRE (REN
BEEMmME) R ER
HNIEB 2 W kR
W% B EHENIEE T
B 25 5T 2 52805,000
7 TL1% - 57 85,666,666
B AR

RIRFEEE - RA R A
I EFSEHIE (BHEN
REEME) R/ SHEE
BEENEEZRkm RS
SR ER B EHENIE
B AT E RS AT D
71,610,000 7014 « R E
5,666,66617 i AL # :

MRS AR - R AR AR
FEEMFSRE (REN
REEME) R SHEE
BHNEE 2 WE R K
U R B &N IEE
T BB B & &t T DR
2,415,000/ T 1% -+ 57 /B &2
T5,666,66817 B R4

BRFEAZXFERNRNRSE

Advisers. FAR
Save as set out above, all other terms of the grant of Share B b CEIE SN R F R R AR
Options to the Advisers and the Service Agreements shall R RIS 2 P M R FISREFT

remain unchanged.
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Management Discussion and Analysis
BT LT

INTERIM DIVIDEND

The Board does not recommend the payment of any interim
dividend for the Period (six months ended 30 June 2017:
Nil).

RESULTS

The Group recorded a net loss of approximately HK$17.4
million for the Period, with a significant decrease in the net
loss as compared to a net loss of approximately HK$529.3
million in the corresponding period of last year. The net
loss incurred by the Group for the Period was mainly
attributable to loss on listed investments recognised during
the Period. Loss per share of the Company for the Period
was HK0.93 cent as compared to loss per share of HK30.18
cents as restated for the same period in 2017.

BUSINESS REVIEW AND PROSPECTS

The Company is an investment company and its shares
are listed on the Main Board of the Stock Exchange since
27 October 1999, pursuant to Chapter 21 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”). During the period under review, the
Group remains principally engaged in listed investments in
Hong Kong, other major stock markets around the world,
and in unlisted companies to achieve medium-term or long-
term capital appreciation.

2 6 INTERIMREPORT 2018 Unity Investments Holdings Limited

FHIR S
EFE2TEERARBEIRMER P HARS
(BE_—F—+FNA=1HIEA:
) e

E ¥

RAERE AEEESEBFENABE
17,400,000 R A F R BB EFELN A
75 #529,300,0007T A& R 4 o ANE B R A
HEEEZBIBFE T E2HRAHHE®
R EMTEBEEBIE AR E R AHH
FRREE A0.93B I 1 = F —+ F [ &
Z B EE R A30.188 1L (L&) »

EBOERAR

ARBIB/RERR HBEOHBE - ANANF
TAZTERBREBAES EMHARR
(TEWRA) BN ERBXFER L -
REBEHREA AEBZERXHNDRZ
HEEBSMEAREMIBEREMH 2 LW
NEVARIEET RAREITIRE A FERAH
Hig R M E NIE(E



Given the continuous volatile market condition, the listed
equity investments classified under investments held for
trading has posted net realised loss of approximately
HK$10.3 million (2017: HK$159.1 million) and unrealised
loss of approximately HK$0.9 million (2077: HK$368.4
million). During the Period, the Board remains focus on
listed equity investments in Hong Kong. The Company
continues to be cautious in identifying any investment
opportunities to achieve medium-term or long-term capital
appreciation.

In order to keep reasonable spread of the Group’s
investments, the Board will maintain a diversified investment
portfolio to cover a wide range of business sectors,
including, but not limited to, companies engaged in sectors
such as finance, consumer goods and consumer services,
media, manufacturing etc.

The classification of investment portfolio of the Group as at
30 June 2018 are as follows:

HRAMABERY "BEARBIEEER
B LTTRAKRESHBDEREBEEF
%H 4978 %10,300,00000 ( = F —+ F -
B #159,100,000C) © M &2 I8 EIE
#4)5 ®900,000c (= FE—+F B
368,400,0007T) - M AHE A EE 2
BEINEREZ ETMRAEZE - AQEE
METMEERSHEEEFEEREE
WmERP A RBEREE

RTABEMOBAEENKRE EFE8
HIFZTEREES UWREEEZITE
Hp g (BEARMRFEHME BEM
X HBEUERBE RE - REXSFHRQ

SER_ZT-N\FRA=THHNKREHE
7

Approximate
percentage of

Market value/ the Group’s

Cost consolidated

HK$'000 net asset value

HAREE

A FREEERE

BT T BHES

Equity instruments BmTA 244,385 55.3%
Financial assets held for trading BEEECEMEE 164,018 37.1%

In connection with unlisted investments, the Group
principally held three unlisted equity investment projects
with attractive potentials. These three investee companies
are Keen Champ Investments Limited (“Keen Champ”),
Peak Zone Group Limited (“Peak Zone"”) and Pure Power
Holdings Limited (“Pure Power").
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The principal business of Keen Champ Group is holding
operating rights and forestry management of forest trees.
Peak Zone Group principally engages in the electronic
commerce industry specializing on the provision of
integrated application, which can be deployed by its
customers on a modular or selective basis, offering
flexibility in budget and choice. Pure Power Group is
running natural resources exploration and exploitation
business in America.

At long last, the Federal Reserve in mid-December 2015
raised interest rates and kicked off what is expected to be
the first in a series of hikes that will likely extend into 2016
and beyond, bringing rates above their near-zero threshold
for the first time since 2008. Gradually, the federal funds
rate increased to 1.75% to 2.00% currently. The Federal
Open Market Committee indicated that even though it
was stepping up the pace of interest-rate hikes, economic
growth should continue apace. The committee expects that
further gradual increases in the target range for the federal
funds rate will be consistent with sustained expansion
of economic activity, strong labor market conditions,
and inflation near the committee’s symmetric 2 percent
objective over the medium term.

The Eurozone economy decelerated sharply in the first
quarter of the year, ending the spell of robust growth that
was seen in 2017. A slower global recovery and strong euro
caused exports to plunge in Q1 and GDP growth to slide
to a seasonally-adjusted 0.4% over the previous quarter
(Q4 2017: +0.7% quarter-on-quarter). While GDP data for
the second quarter is still outstanding, monthly economic
indicators suggest that the economy remained in a soft
patch at the start of the period but stabilized towards
June. Industrial production shrank in April and economic
sentiment fell throughout the quarter. However, industrial
output rebounded solidly in May and the composite PMI
recovered some lost ground in June.
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All-in-all, certain analysts expect that activity picked up
slightly in the second quarter from the first quarter’s
slump, although growth remained weaker compared to
last year’s highs. Tailwinds from a healthy labor market,
ultra-accommodative monetary policy and high sentiment
are buttressing momentum. However, a stronger euro has
taken a bite out of export growth, while rising inflation
is likely starting to weigh on household spending. GDP
is expected to have grown 0.5% quarter-on-quarter in
the second quarter. Looking ahead, the EU’s economic
trajectory is likely to remain the same, with healthy, if
moderate, growth. GDP is seen again expanding 0.5% in
the third quarter.

There are signs that the Chinese economy may be
decelerating. The government reported several indicators,
including a sharp slowdown in retail sales and fixed asset
investment. This comes at a time when credit expansion
is decelerating. Meanwhile, United States had announced
that it would impose tariffs on US$50 billion worth of
imports from China. China promptly retaliated by imposing
25% tariffs on a similar volume of imports from the United
States. The United States then threatened to impose a
10% tariff on additional US$200 billion worth of Chinese
imports. Beijing has said it would fire back with new tariffs
on US$60 billion of US goods. This would likely have a
negative impact on growth of Chinese economy, as well as
United State’s one.

In view of uncertain economy, especially the trade war
between the United States and China, which may affect
the global investment atmosphere, the Board will continue
to monitor the market dynamics and adopt a conservative
approach on investment, so as to further enhance value for
the Shareholders.
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FINANCIAL REVIEW

Liquidity, Financial Resources and Capital Structure
The Group’s asset portfolio was mainly financed by
internally generated cash resources. As at 30 June 2018,
net current assets of the Group amounted to approximately
HK$197.4 million (4s at 31 December 2017: approximately
HK$212.7 million) with cash and bank balances of
approximately HK$4.9 million (As at 37 December 2017:
approximately HK$1.3 million).

The unaudited consolidated net asset value per share of
the Company as at 30 June 2018 was HK$0.24 (As at
31 December 2017: audited HK$0.25). The consolidated
net asset value per share is calculated based on the net
assets of the Group as at 30 June 2018 of approximately
HK$441.8 million (As at 31 December 2017. approximately
HK$458.8 million) and the total number of 1,862.3 million
shares (As at 31 December 2017 1,862.3 million shares) in
issue as at that date.

There was no material change in available credit facilities
when compared to the financial year ended 31 December
2017. The gearing ratio of the Group was 6.2% as at
30 June 2018 (As at 31 December 2017: 7.7%), which is
calculated based on the Group's total liabilities divided by
its total assets. Considering the amount of liquid assets on
hand and available short-term or margin loan facilities, the
Group has sufficient working capital to meet its ongoing
operational requirements.

The Board has been actively seeking fund raising opportunities
to strengthen the Company’s financial position.
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Charge of Assets and Margin Facilities

Details of charge of assets and margin facilities of the
Group as at 30 June 2018 are set out in note 14 to the
condensed consolidated financial statements.

Capital Commitments
As at 30 June 2018, the Group had no material capital
commitment.

Contingent Liabilities

As at 30 June 2018, contingent liabilities of the Company
are set out in note 15 to the condensed consolidated
financial statements.

FOREIGN EXCHANGE EXPOSURE

As at 30 June 2018, the majority of the Group’s
investments were either denominated in Hong Kong dollars.
The Board considers its exposure to foreign exchange risk
was not significant, therefore, no financial instruments was
made to hedge such exposures.

SIGNIFICANT INVESTMENTS

Significant investments of the Group are the principal
equity instruments and listed investments included in the
financial assets held for trading as detailed in note 7 to the
condensed consolidated financial statements.

Save for those principal investments, the Group has not
held any investment, the value of which was over 5% of
the Group’s net asset value as at 30 June 2018.

SIGNIFICANT ACQUISITION AND DISPOSAL OF SUBSIDIARIES
During the Period, the Company does not have any
significant acquisition and disposal of subsidiaries.

EEEARRIESEE
REEBR-_ZE—N\FRAZFTBEZEER
ARREFESEEFBRANEHLEE TR
FMIEE14 -

BAESE
R_E-N\FRA=TH rxEEITREE
RERALE -

FZREE
RZBE-—NFRA=Z+H ARAZHA
BESNEREEMBEHRRM TS -

BE 5 /2 B2
RZE-N\FRA=TH xEEKXHH
RENBBEE-EEZSRRMERZE
SEBRAK BUEERTRT AR L
[ B o

EXRE
AEBEBEARE RSBREE M ERERME
THINNFIEEE M BEEMPS MO E
RREGTANEHRE-

BREEEERAN KEER-T—N\F
AASHRYEEABERALEEEE
B B5% W EMERA -

MELASNERBERHE
RAEIE > A A B LB ERNNE R
AR N E -

& REVERERAR 2018 FHESE 31



32

DIRECTORS’ AND CHIEF EXECUTIVES' INTEREST AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY

Save as 16,000,000 Options granted to Ms. HU Xiaoting as
detailed in note 13 to the condensed consolidated financial
statements, as at 30 June 2018, none of the Directors or
the chief executive of the Company had or were deemed
to have any Discloseable Interests or Short Position in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the SFO) which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the Securities and Futures Ordinance (“SFO")
(including interests or short positions which they are taken
or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein, or which
were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies contained in
the Listing Rules (collectively “Discloseable Interests or
Short Positions”).

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 30 June 2018, there was no person who had any
interest or short position in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO, or as otherwise notified to the Company and the
Stock Exchange.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES
OF THE COMPANY

Save as disclosed under the “Share Option Scheme”
in note 13 to the condensed consolidated financial
statements, at no time during the Period was the Company
or any of its subsidiaries a party to any arrangements to
enable the directors of the Company to acquire benefits
by means of acquisition of shares in, or debt securities
(including debentures) of, the Company or any other body
corporations, neither the directors of the Company nor any
of their spouses or children under age of eighteen, had any
right to subscribe for the shares or debt securities of the
Company or had exercised any such rights.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as the code of conduct
regarding securities transactions by the directors of
the Company. Upon specific enquiry by the Company,
all directors of the Company have confirmed that they
complied with the required standards as set out in the
Model Code throughout the Period.

SHARE OPTION SCHEME

Details of share option scheme adopted by the Company
on 30 April 2013 are disclosed in note 13 to the condensed
consolidated financial statements.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
SHARES

During the Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company.
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CORPORATE GOVERNANCE

The Company has complied with the code provisions set
out in the Corporate Governance Code (the "CG Code”)
stipulated in Appendix 14 of the Listing Rules throughout
the Period, save and except for code provision A.2.1, A.4.1
and A.6.7, details of which are summarised and explained
below.

Based on Code provision A.2.1, the roles of chairman
and chief executive should be separate and should not
be performed by the same individual. The division of
responsibilities between the chairman and chief executive
should be clearly established and set out in writing. The
Company has no Chairman and Chief Executive Officer
currently. The Board's current significant decisions are made
in Board meetings. Every Board member has the rights
and responsibility to propose Board meetings to discuss
significant issues he/she concerns, and has the power to
make the decisions among other Board members.

Code provision A.4.1 stipulates that non-executive
directors should be appointed for a specific term, subject
to re-election. The Company has not fixed the term of
appointment for non-executive directors, which constitutes
a deviation from code provision A.4.1. However, all
non-executive directors of the Company are subject to
retirement by rotation at least once every three years and
re-election at the annual general meeting of the Company
pursuant to Article 157 of the articles of association of the
Company which was amended on 13 September 2005.
As such, the Board considers that sufficient measures
have been taken to ensure that the Company’s corporate
governance practices are no less exacting than those in the
CG Code.

Pursuant to Code provision A.6.7, non-executive directors
should attend general meetings. The non-executive director
and an independent non-executive director of the Company
could not attend the annual general meeting held during
the Period due to other business commitments.

The practice of the corporate governance of the Company
will be reviewed and updated from time to time in order to
comply with Listing Rules requirements.
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EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2018, the Group had 7 employees, including
directors of the Company. They are remunerated based
on their performance, working experience and prevailing
market standards. Employee benefits include medical
insurance coverage, a defined contribution Mandatory
Provident Fund retirement benefits scheme under the Hong
Kong Mandatory Provident Fund Schemes Ordinance and
share option scheme. There has been no significant change
in the Group's remuneration policy.

AUDIT COMMITTEE

The Audit Committee and management of the Company
have reviewed the accounting principles and practices
adopted by the Group and discussed risk management,
internal controls and financial reporting matters, including
a review of the unaudited interim accounts for the Period.

As at the date of this report, the Audit Committee of the
Company is comprised of all independent non-executive
directors, namely, Mr. CHAN Yik Pun, Mr. HUNG Cho
Sing and Ms. CHUNG Fai Chun. Mr. CHAN Yik Pun is the
chairman of the Audit Committee.

REMUNERATION COMMITTEE

As at the date of this report, the Remuneration Committee
of the Company is comprised of all independent non-
executive directors, namely, Mr. CHAN Yik Pun, Mr. HUNG
Cho Sing and Ms. CHUNG Fai Chun. Mr. HUNG Cho Sing is
the chairman of the Remuneration Committee. The major
roles and functions of the Remuneration Committee are to
determine the remuneration package of individual executive
directors and senior management of the Company. The
Remuneration Committee also has the responsibility to
make recommendations to the Board on the remuneration
of the non-executive directors of the Company.
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NOMINATION COMMITTEE

As at the date of this report, the Nomination Committee
of the Company is comprised of all independent non-
executive directors, namely, Mr. CHAN Yik Pun, Mr. HUNG
Cho Sing and Ms. CHUNG Fai Chun. Mr. HUNG Cho Sing
is the chairman of the Nomination Committee. The major
roles and functions of the Nomination Committee are to
review the structure, size and composition of the Board.
The Nomination Committee also recommends matters in
relation to appointments or re-appointments of directors
to ensure that the composition of the Board meets the
requirements of the Listing Rules and that the Board is
capable to fulfill its obligations in terms of fiduciary duties
and can act in the best interest of the members of the
Company.

BOARD OF DIRECTORS

As at the date of this report, the Board is comprised of
Ms. SHUM Kit Lan Anita as executive director; Ms. HU
Xiaoting as non-executive director; and Mr. CHAN Yik Pun,
Mr. HUNG Cho Sing and Ms. CHUNG Fai Chun as
independent non-executive directors.

The Board has approved the unaudited condensed
consolidated financial statements of the Company for the
six months ended 30 June 2018.

APPRECIATION

On behalf of the Board, | would like to take this
opportunity to express our appreciation to the Group's
management team and staff for their contribution during
the Period. | would also like to give our sincere gratitude to
all our shareholders for their continuous support.

By Order of the Board
Unity Investments Holdings Limited
E-REEZERBRAT
SHUM Kit Lan Anita
Executive Director

Hong Kong, 23 August 2018
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This interim report is printed on environmentaﬂy friendly paper
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