A5 RAH T WL 7 BB 30 £ 5 57 PP MRS B 28 1 AU 28 1 2 » RO H
S5 BHEINT BEAAE IR TR+ PR A 2 2 B AE T 70 45 T 2 S A
5 7 T 31 B (E FTHE SR E T FEAE -

T A AR F 155 ] 0 R A8 3506 D 5 £ O T M 7 B4~ 988 0 1 B 0B
A EATHAD T I A LA 0 A BEAG H  SAR AT (T AT AB 55109 2 6 o 1408 25
B AR AR » RS T SR 2Bl oy 5 o 0 2 T8 5 A AT A5 0 T LA I
I T AT - A0 O AT B 22 8 P 2 L L 7 JE B R 29
FEH o A4 LA B B

v‘ IR

FUTURE
HOLDINGS

Future Land Development Holdings Limited
FHERERERQ A
(BB 2 B it o7 Y A FR AT 23 )
(B2 3% : 1030)

BITEEA300,000,000E TTH6.5 % B EERE

ZRRBAR N A R20189 A5 H st S 8347 P 10 A 45 - R & IRIRE M > 722018
EOHSH » AT KT aER NG EE 1T A 4 44%8 £5300,000,00035 76 B 22 45 B 4]
RE T ETTEE W -

FOBR AR S 37410 B A < DA B HAAG wH B SCAR - SRR AT B0 Al S T A5 S JE 3 1 2 2
#1294 1 BT o AN FE ATEEIT SR B A BT A S E T ER o T LB RS ST
— A FITIE o AN F SCE BRG] > DUBBUORACE /R R R (e
DL~ AT SERT R AN B W) SE T SR L) o Nz PR g B e AR R T R L R 20 IE 1S
I {5 40 2 A A i o

SRR I AN b B BT S BT T R AR o BT S T AN A A AR A AT AT R
e 2 728 1) 758 B P S ) R O I R AR R IE AT o JRURI E HE SR BR R B 5 B B
AR EA G GRS AN ~ 28 TARBREGE TARER (F) KE
(EIGHR o A2 RSl R 5K ZEIR AL A s UL o] HoA R 5= 58 2 I B



BEHE

HEH : 20184F9H5H

BEWMETNA

(a) ANA] (FEA/BEITN) S

(b) FAFRELRAN 3 &

(c) WIRE

IR B EEE S o R ERIT Y17 - UBS AGH WD B T ==
) HIRAR] ~ M (EER) ARAF - FERSIER (FiB) ﬁBE W&%ﬁ
e 555 5 A PR 2w 2o Tt 5 2 B B ol N S W s R 0 A BN » S50 5 SRR I W) 1R
T WEFSEL U ESMHEMEI A - R LS > MEmEERAT 17

UBS AGHWHEDIT ~ In LEE (FH#s) ARAR] ~ EM (B K) HRA A LIER 4
REPERE () ﬁ[ﬁﬁé/\?%ﬁﬁw/\?mﬁ%—“—ﬁ Ik I Eéz%ﬁﬁﬁf\?tﬂli

L8 AT O0%HS W T ) P A 14 OB 3 2 A B

SRR 95 78 R IR SHLB ([SFR B ) @ﬁ%%liiﬁl\é—%%off%a’ﬂi%%j%ﬁ%ﬂ%ﬁi\%%&%
B SO D B T A 1 AT o] B

FENEERR
EERENEE

TR EE I 3C & Hlkﬁwﬁ ﬁ/\ﬂﬂgﬁﬁﬁ?ﬂiézﬁﬁﬁﬁwo 000,000 JTCHY 2245 > BRIEMRIE
Tﬁ*‘ﬁﬁém PRI ] 75 HEE R4 20204E9 A 12 H B3] -

HEE
TR B YRR S NY99.082% o
FI &

LR B AR R R6.5%FME > B20194-3 H 12 H B IR e A2 F R A 43 H 12
HX&9H12H %A} o

330404

Tﬁﬁﬁ(l)ﬂi/\ﬁﬁﬁ AL 5 (2) M 72 UK T 8 2 R AR 8 R AT B AT Kot Al W il 5k
/Tfaiaﬂkf?’%%ﬁi‘ RI AT 5 (3R UK B IS BRBE BRAR 22 ] A H Al 455 470
A S8 AR TE AR [R] (e 2H 2 % 55 JF A JB £ JE #3032 AR i =2 O A ] 8 S RE BT R )

(4 H T A AR N LIS TR ESE AR - M2 T BRAVGEAE AR (S)EF%WE%BAZIV\
Al > TR REIER ARG E TR AR AR A AT IS = AT (A7) > i DR Y
EERBEERR 5 K6)HFERERIFERN T 2RI A B A MARREAE -

2

131>

Séi
< B Y

o



BEAh - B T B > 2 T BRAMGECF AR - SR48I AR ol VR th IS0 > SIE K 4% [
S5 FEVE AT A HE T R S R R B A N A A R R S B B (E
TR SAT AR AT B BAENLIR) > RAEAS 2 m) 7y B0 S B (3L A G i 88 (B 5 T 72
U B R e R AS 28 W 1 SIS BEAE (M ZH 52 % 5 KT ST #2008 iR = A
AT A 2 SEREMIBLRR) -

BHEH

SR T KA

(a)

(b)

(c)

(d)

(e)

(f)

SRR~ RATEE - W O R R R A e (SR E > ) 2K
JEAT R KRR A & (B0 E > WA)

A AT SR ) S B 1Y B B AT B 4 R B 2 A 30 H BT

AJEAT SR RN PR TS B O OB R E A B R o A
2% TR BE LA A e B 2t 75 A OB B R - SR 2 mOR BB I 32K
AT I 1A B 1) 52 i e 7 sl B L 52 BR A 1 2 ] e SZ A A A Y B R (MEJH
AT ] B EHERLIR)

AN A 32 BR A 28 R A JE AT BE B A TR sl SR A TET AT ] At 2 i 1
fih ke (N AL4E £ 3C(a) ~ (b)s(c) BT e AN JEAT) - T A B 1 A JE AT 8l i A
SRR G NBUR IR AN & 825 %8 DA _E YA N8 M T8 AR e A AR
HAE30 H M

Ay T B HAT ] 57 BRI 72 7 &5 R BT A BN AT o] RAE R A 4 A dh
20,000,0003€ 70 (B FEICHE &) sl FEE (R A EEE R HAE
R R AETR) > TGOS E IR R N CE A B E B H A R B e 23 H AT
YRS FAE > &SGR BE AT R EA AR 4 5

AT K B 1R A R B AT AR A2 B i -2 A B A — TE Bl 22 TH e 4 H e s 4
EFIEN R ST R - B FERKHE SIS (STHEZSE RMAITH R
FOE 8K A I 83 P A 5% 5 N - B9 2R S04 R A B 1) A 4 B ER 420,000,000 52
gt (B EICE ) » % SR A 7 A9 AR B 2 ml AR5 88 R B[R] 3 S A
AT & HFH L 22 m 4860 H (N HA TR > DRI S5 A5F b i alg SE At it 81 i 8 1Re AN - 380
175



(g) AL F AT o] 5 % 52 BRI 22 =] B As 5 Bl 3 A 2 ] AT i) o 52 PR Al 5~ 2
A AT AT ) 26 B Y R 2R > ARARAT AT 3 Iy 50 1 4R A R0 28 1 I - A
T A AR O ASTRLE A 2 1 R A RSO AR e PSSR B AT AL /] sl
B2 RE AR EEREAN - BN ZBA - GtEAN - Zat A B
PO NSELE B - 1% 55 JF A B el AR 7 R A 60 U] A7) SR 28 R
o] % M A 5 ORIy A A R A A P e~ T 1 e A SR
LA > A 2 A s o] B 22 BRI 128 w] 8 R A

(hy 7 ST {55 52 BRI T4 G R B B 52 0 A
AL s T AR o - S SRR AT T 2% 4 s e O
B AA R S A 4 5 i)l B AR AR 4 ] 70 32 WA 748 1
BRI R G RIS BT A SO A > 8
0 A 3 A 2 ) AT ] 0 S R 48 ) 9 A K 3 B
BE 5 (i) B (ECHE AR R MEAT (47 22 32 8

(i) B FAFRERASEGE TARAERAEE ST RN T AFABRKIGE T
AEPERIET 2 5AE > SiBRELUETFIN > AL T2 A IERECE S T2 A iE R
WA SE Job A AT AT e A Ak A A B b A P L TR RO

G) AN A SATAT T A mHE R AT AR BE B AT H A $2 40 TH T $R 4L B9 HE 0 STy
ATATT B AT > M B T T > S HEE A 0 R B E R rT AT~ RO
56 B BB S0 T A AN R 2 228 >l A R R T R IR L E A (A AN R S
)

(k) AR A BAEAT 52 FmE PR AR AR A8 5T 58 HLA 3240 B B E 194 ] IS4 3C
PRI AT > BRI B2 ) S AR SRS > AT A0 5% S5 A ST A 75 3 Iy
AEA R BB > SRR R PR o A SRRE (3 IR A
HERFRY B BERE SR LA E N Tihak) o

i 52 %) TR 5 4 S R BEAFAEE A AT (BR £ 30(g) 8i(h) F T 91 2 38 1 FAF41) - Al
SRR RE N A R R R A B B AR D25 % 1) SRR B A N AT I [0 R 8 T
(B A A BR 2 0 el 4 A N8 - HIDR 8] SR8 2 R E ) o 3 T 20 O I 2 98 2 e B
A B A NESR A E M R A S ~ Wl (A) SERT KR SO 9 AL R 2
WY e MBS - oo T B AT SR e R A AT AR K o A E M PR AT AR > AN - A
(an) B ET B R S AN B LB A% B B BRI 2 3 R FE AT o M 38 A b 3(g)3k(h)
I BA A 82 R AR 2 @A SRR SRR R R E A A S -
& (A7) M ERT KOR SOAH Y RILE s B B BRIy 21 30 S A > T A2 58 N BUE AT 5245
FEAT N ZEAE H AT AT 3 ) R U A A7 580



Zi

SRR R R T mAR RO BRI AS 2 W R K IR 18 mEAT LT IR BRI BE T
Hh i

(a) R PR B MR S B R AT AN A A% B S I
(b) WA E YRS S B O o] A

(c) AR BCE s H A S 2 BRI AT

(d) PR32 BRI 524 FlIRERE ST ~ TR A ldR 3t 2% W TR BT T S B ik
(e) BEATHUH B Z R T~ "B BA

(f) PRS2 IR T2 m] AR5

(g) BRLBCR S 8 2 Al EAT S S

(h) & B

(i) EfTHE KBS

G) HEHEE X

(k) FEES G HER -

A% F] AT R 202049 H 12 H R Bl R 288 458 1 (] 4 3R AE JF 000 S48 - T 0] 8 AR 26 R 5
AR AS BRI 100% 73 I 18] 1 309 1 78 1 s 8 X st = I 1) B ) (BB Z H ) 19
FEFRFRAFLE () -

AN ] ] 2020459 A 12 H A bl RE S A 7 DA B 22 8% 8 o — R B 22 R B AR S )
TS B A R TE A IR EE AR SEH106.5% B NE R E R B ((EAEEZA)
I ESHARATFLE (W) Ao I - 18 0] e 20 28 SR AR & SRR 5% 1Y 2298 > HidE A
W) EEAT B BB 85 4T SR 10 AR 4 AEAH 2 D65 % 7 B YRR B i 0] 4% 475 Ak JE ]
LR B I B 8% S 4 R AR 60 H NAE HH AR B B ] o

RBLZEFI ST IGREM B L

A% A DL AT (] 425 ) WE 5 o Ml 98 2 ] IR B8 A (5 T R N A BN | i
BT RMERE S > MEES N EEASENI01% 7% MEE (BEAERE) B
Bl H A (- 0 RERT S ARATFLE (anf)

5



(a) A REIEFHBZZ ST o R [ AL ) GEFK AL IEF 13(d)IR) (—2
Z AR R ARSI BRSO ST e LAl R E (LLS P
E‘Z%{gé\lﬁl@ﬁﬁf&%%) E/NEID & S N R/NCTIC (P2 T3 YR S N W 7 E S
A FE

(b) AN AIEAL ANt (— B2 BT REA ABRIN) 456 805 ek AsZ % A
+ > BARAT N L ELAR S R SR G el A AR A B (NEFEA N A B 31T
ELEERER Oy B i sl A e g N BORGE N ) B R > WA RGZER T
ol A R N B B RE B ) R A B EEAT By > HL EE 9] K BB 3 ) HiT AH TR] )
LT

(c) HEFFAIFrA NG G ILEAAR LT DIN50.1 B BCEEZ B A A

() REFRDBETEAARALAAEEGZAL > BREFGEILERD =2
Z HERERRZ SRR (5 2y T S O BT O A ) B SR AT AT
RS - UL A A A A A F E R ERRE R G 2 RS 5L

(e) PRANA BAAS A ] g el Bz wH il o
PR A EH 2

o T B NG DLAN > A 2% ] PR e 5 B ik (9 T 38 AL o T A A B0 M 28 SN
TREAN R o RAS 2 W] AT (e 4 w0 R AR SR o W B AR SF R SRR AN S Y
100% 73 A2 A 23w BT 46 2 RO ) B A9 R T SR AT ALE. (JnA) o

FREFIRRER AR

% R AR SRR ) I A K TR R B R e T B A RS SR AE — e m LA
@& o AN E BCE BB RETE > DURES R SR (AR T U - 17 3ERT
S AR R SERT R L) o P sl AR B AR DL T 0 B P R SR TR R 2
HAtb A% -

Lt

SRR I AN b B BT S BT T R AR o BT S T AR 2 R AR A A AT R
iy 2 22 1) 750 B P S ) R O I AR AR R IS AT o JRURI B HEE SR IR B S B B
W R EA TP RS BALT ~ 2 TARBRSEGE TARER (F) KE
(EAEHR o AN 20 RSl R 5K SRR AR 7 s AT ) oA R 9 58 5 I B



FH 1A 5 B BB B 15 3 1Y ST R IR 4 T

RETARTEEN BEBEHRERLESR

TEAMBERL  BE2ARREREEREEREEARA AR ZHEFERTS -

BE

AR R > B3R
EX3-4

NG

[BAEAL]
[E= ]

[ R 5% ]
[&#&]

[ 324 ]

[ BYE=7
[NBER

[&&FARER]

[E&FRAHERA
[ EmAR A

AP >

4RI 20l B E 2 A DA R
HHE
Bk R A B A (— AR5 B 2 1 5 1R 9
SRR A PR A E] » H A A B A By ET) K&
Hr A
HA R R T BT B JR 38
AN A
F B 19334FE A 7 1% (BEHT)
e N\ PSR B A 8 o Tl AT B
Zli/\7 %Ajbﬁfﬁé}\,\fﬁx%sz‘a‘ﬁﬁﬁfﬁ
n?‘a ’ EEIEF'T%T}%E/J@% @%T}J%EI’J?FUE&
21 H
WL IAAS S w) SRR N LS = A
TR SRATRT N ST ~ UBS AGHWIIT ~ T
TEE FB) ARAA - B (R ARA
A - ﬁ%“x R (HS) A PR W] R8T Ik 25 0
#B AT R A

FAS 23 R 08wl AE A TR T 42 4 Y B A FR
IBRRER IR

AAg G E T A RIS RE A AR A
Al & 52 o) B A IR~ ml e o B LA

A A7) T 8 AT B 20204 B B R 4 K 4
300,000,000 JCHY6.5% 15 o 245

A AT IR

7



[BRFAEFR A

[HE Bt

[ F& %0k |
[ 373X Fr
[ B 3 i
[FRARERAERAL

[ FRFERA

[ FRAHER]
[ RE ]

s > 20184F9H 6 H

i

BRI YN
(1) EPRIFFESAE
(2) HFOBEATET A A AT 8 B A

@)i@ﬁ%%%%ki%%%ﬁﬁ%%ﬁ

(4) HBAR R HACEERERAY (Sl 2y et > HH
73 ME 4 ) EH SR (DB () FrsT B B9 A L
H80%EN LA F HAEAT A+

M (HHETE) zlx/\j 55 7 4
1T~ UBS AGHE %f#%ﬂ%ﬁ)
I8 F > FEM (B R 7@”&&/\1 e % 4 il 2
(B ¥s) AR A BB w5 5 A R Al %
PEEEATRI LAY H 1 £520184F9 H 5 H W ik

FB1933F I 15 (FRIERT)

N3 35 5528 5 T A TR A Fl
BB 38 5 T A B A

By AN AR A B IE T W EAT R AT/ F
PR N T ml PE R IR T ) = AT P2 AR HE 47 5 -
FRAAT A A R E LR A

B RME R AR A FE THA T/
T2 A& O SR B 12 £

FEMEG R - HEH L i IR KRk
Y i A L

TR
FHBRRERERAF
#HIFR
T iRE

AR AR EHUITH 78 F LRI L~ HDFICEREL L - FH
178 7 R 2 TG4 R EBEWR TG WL T AT 8 R - R K

FEETCAE



