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CORPORATE INFORMATION
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As to Hong Kong Law

DLA Piper Hong Kong
17/F., Edinburgh Tower
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15 Queen’s Road Central
Hong Kong
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Cricket Square

Hutchins Drive

PO Box 2681

Grand Cayman KY1-1111
Cayman lIslands

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

Head Office

Tower Il, No.32 Lingyin Road
Xihu District, Hangzhou 310007
Zhejiang Province

People’s Republic of China

Principal Place of Business in Hong Kong

Room 706, 7/F.
Albion Plaza

2-6 Granville Road
Tsim Sha Tsui
Kowloon

Hong Kong
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CORPORATE INFORMATION
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SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong

SHARE INFORMATION

Main Board of The Stock Exchange
of Hong Kong Limited

Stock Code 90

Board Lot 2000 shares

Financial Year End : 31 December

Place of listing

INVESTOR RELATIONS

Email: hupo@amberenergy.com.cn

WEBSITE

http://www.amberenergy.com.hk
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FINANCIAL HIGHLIGHTS

Six months ended
30 June

BEA=+HILEREA

MBERE

2018 2017
—E-)\&E — &
RMB’000 RMB’000 Change
AREBTR AREFTT EE)
Revenue Hﬁlﬁn 141,798 148,673 -4.6%
Profit from operations HEping ] 51,532 53,334 -3.4%
Profit attributable to equity $ Al @ R R
shareholders of the Company J& 15 4 7 24,079 23,056 4.4%
Basic earnings per share BREXRER RMB0.053 RMB0.050 6.0%
AR#0.0537T NS
Dividend per share RS
— Interim — A Nil Nil £ 0%
At At
30 June 31 December
2018 2017
R-ZB]—N\F RZZ—+F
Y- IR Al - — A=1+—H
RMB’000 RMB’000 Change
AREFR AREFT 2E)
Total assets BEE 1,254,194 1,283,869 -2.3%
Shareholders’ equity BRES 530,956 521,339 1.8%
Net asset value per share! BREEFE RMB1.16 RMB1.14 1.8%
IN-L-ART AN AR1.147T
Closing market price per share FREmE HK$0.89 HK$1.10 -19.1%
- 0.897#& T 1.10/& 7T
Net debt? B 582 570,588 604,144 -5.6%
Total capital® B BEEe 1,101,544 1,125,483 2.1%
Gearing ratio* BEEARL 51.80% 53.68% -1.9%
Notes:
1 Shareholders’ equity 1 IR 3R
Number of ordinary shares in issue BETEBEREAE
2. Total debts (including all interest-bearing borrowings and 2. BXeE (BEMATEEERREER) —BHe kR
shareholder’s loan) — Cash and cash equivalents £EEY
3. Shareholders’ equity + Net debt 8t R =+ B
4. Net debt 4. B F5E
Total Capital BB
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REVIEW REPORT TO THE BOARD OF DIRECTORS

HNEFTG2EHARS

KpME

Review report to the board of directors of

Amber Energy Limited

(Incorporated in the Cayman Islands with limited
liability)

INTRODUCTION

We have reviewed the interim financial report set out
on pages 8 to 39 which comprises the consolidated
statement of financial position of Amber Energy
Limited (the “Company”) as of 30 June 2018 and
the related consolidated statement of profit or loss,
statement of profit or loss and other comprehensive
income and statement of changes in equity and
condensed consolidated statement of cash flows for
the six month period then ended and explanatory
notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require
the preparation of an interim financial report to be in
compliance with the relevant provisions thereof and
International Accounting Standard 34, Interim financial
reporting, issued by the International Accounting
Standards Board. The directors are responsible for the
preparation and presentation of the interim financial
report in accordance with International Accounting
Standard 34.

Our responsibility is to form a conclusion, based on
our review, on the interim financial report and to report
our conclusion solely to you, as a body, in accordance
with our agreed terms of engagement, and for no other
purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of
this report.
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REVIEW REPORT TO THE BOARD OF DIRECTORS

SCOPE OF REVIEW

We conducted our review in accordance with Hong
Kong Standard on Review Engagements 2410,
Review of interim financial information performed by
the independent auditor of the entity, issued by the
Hong Kong Institute of Certified Public Accountants. A
review of the interim financial report consists of making
enquiries, primarily of persons responsible for financial
and accounting matters, and applying analytical and
other review procedures. A review is substantially less
in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently
does not enable us to obtain assurance that we would
become aware of all significant matters that might be
identified in an audit. Accordingly we do not express an
audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
report as at 30 June 2018 is not prepared, in all
material respects, in accordance with International
Accounting Standard 34, Interim financial reporting.

KPMG

Certified Public Accountants
8th Floor, Prince’s Building
10 Chater Road

Central, Hong Kong

22 August 2018
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS

For the six months ended 30 June 2018 (unaudited)
BE—F—NFNA=ZFHINEA (KEFEEZ)

Six months ended 30 Jun

BERA=+HILRMEAR
2018 2017

]

—E-)N\EF —ET—+F
Note RMB'OO_O RMB’OO_O
B 5 ARETRT AREFT
Revenue W Z8 4 141,798 148,673
Operating expenses 2B 3%
Fuel consumption MAEDE #E (36,513) (44,494)
Depreciation and amortisation e N B £ (28,394) (27,356)
Repairs and maintenance BERRE (959) (357)
Personnel costs 8 T A (11,909) (10,469)
Administrative expenses THFX (10,890) (10,799)
Sales related taxes #HE AR IR IR (1,062) (1,091)
Other operating expenses HEAae & (539) (773)
Profit from operations "EGH 51,532 53,334
Finance income B U A 137 293
Finance expenses B (14,972) (17,366)
Net finance costs B TSR AR F 58 5(a) (14,835) (17,073)
Other income H bk A 6 439 900
Profit before taxation B Bt i itz F 5 37,136 37,161
Income tax Frig it (13,057) (14,148)
Profit for the period HA Pa itk 24,079 23,013
Attributable to: LT&HEN:
Equity shareholders of the RRARERRE
Company o 24,079 23,056
Non-controlling interests AR R = = (43)
Profit for the period HA P itd 24,079 23,013
Earnings per share SEA
Basic (RMB) ER(AR®ET) 8(a) 0.050
Diluted (RMB) e (AR®T) 8(b) 0.050

The notes on pages 15 to 39 form part of these
unaudited interim financial statements.
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CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME
AeBmREMEEBAR

For the six months ended 30 June 2018 (unaudited)

BE—F-NNFEFNA=ZTHIANEA (KREFR)

Six months ended 30 June
BESNA=+HI<EA

2018 2017
—B-N\%F —T—+tF
RMB’000 RMB’000
ARETR ARBTFT
Profit for the period Bk F 24,079 23,013
Other comprehensive income for HaHEam2mii A (BRH
the period (after tax and REHSERAER):
reclassification adjustments):
ltems that may be reclassified HEAEHHES
subsequently to profit or loss: BmmIER -
Exchange differences on translation BMEBINGE R F]
of financial statements of B IS & &9
overseas subsidiaries EHERR (2,969) 6,425
Total comprehensive income HRE2mig 4858
for the period 29,438
Attributable to: LT&FEN:
Equity shareholders of the Company RAREZBER 29,481
Non-controlling interests FE 12 AR A 2 (43)
Total comprehensive income 2|\ &8
for the period 29,438

FI5EEFMEMERUFREEZT Y
BHRRZ—8D -

The notes on pages 15 to 39 form part of these
unaudited interim financial statements.
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

e B R AR O AR

At 30 June 2018 (unaudited)
RZFE-NEFENA=Z+H (FKEFH%)

At At
30 June 31 December
2018 | 2017
et PG N F
;R -l - — A =1+—H
NO’[Q RMB’OO_O RMB’OO_O
Bt 5 ARETR AREF T
Non-current assets FRBEE
Property, plant and equipment ERY & 9 1,083,540 1,107,274
Lease prepayments BNEE 46,152
Intangible assets BYEE 10 -
Deferred tax assets BERIBE E 4,680
1,135,938 1,158,106
Current assets RENEE
Inventories Ea 14,952 14,206
Trade and other receivables U E 5 I E At 50 IR 11 35,446 35,014
Prepaid income tax TS - 681
Cash and cash equivalents ReNREEED 67,858 75,862
118,256 125,763
Current liabilities RENBE
Interest-bearing borrowings FEEE 12 260,347 253,224
Trade and other payables BNE S REMIA 13 42,908 46,405
Current taxation BN HARR 18 1,922
305,177 299,629
Net current liabilities REBBEEFSE (186,921) (173,866)
Total assets less current HEERRHAR
liabilities 949,017 984,240
Non-current liabilities ERBER
Shareholder’s loan R E = 14 118,599 114,782
Interest-bearing borrowings FEBE 12 259,500 312,000
Deferred revenue iR JE W 15 12,281 12,013
Deferred tax liabilities BERIERE 27,147 23,572
417,527 462,367
NET ASSETS AEFE 531,490 521,873
The notes on pages 15 to 39 form part of these F15EI9EFIEMF AL EREEZP BN
unaudited interim financial statements. BmRERZ—BH o
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CONSOLIDATED STATEMENT OF FINANCIAL POSITION

e BRSO R

At 30 June 2018 (unaudited)
RZFE—-NFENA=Z+H (FKEFH)

At At
30 June 31 December
2018 2017
RITFT—/)\F B mtal 3
NA=1+H G al=
Note RMB’000 RMB’000
B 5 ARETR ARETTT
CAPITAL AND RESERVES EXRGHE
Share capital N 40,149 40,149
Reserves B 490,807 481,190
Total equity attributable to EATIHERREESL
equity shareholders of R
the Company 530,956 521,339
Non-controlling interests =R R 534 534
TOTAL EQUITY gL 531,490 521,873

Approved and authorised for issue by the board of

directors on 22 August 2018.

WEI Junyong
BHE
Director

EF

The notes on pages 15 to 39 form part of these
unaudited interim financial statements.

KEEeN T N\FNA -+ _B#ER
BT EE o

GU Genyong
FEHR K
Director

EF

E15E39B FTEIM i At FAREEZ T P15
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CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GAREBDE

For the six months ended 30 June 2018 (unaudited)
BEZFT-—NFNA=ZTHIEANEAR (KEFE)

Attributable to equity shareholders of the Company

ARAERRREN
(Accumulated
Statutory losses)/ Non-
Share Share Capital Merger surplus  Translation Retained controlling Total
capital premium reserve reserve reserve reserve profits Subtotal interests equity
AE (B3t ER)

Bx RiGEE AARE  AHEBRE BBEE  ELRE /REZEH N ERRES 2En
Note RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000
M ARBTR ARETT ARBTRT ARETR ARETE ARBTRL ARBTR ARETR AR¥TR ARETR

Balance at 1 January 2017 R-F-tHE-F—-BHEE 40,149 103,243 24,189 306,883 47,769 (30,403) (7917) 483,913 588 484,501

Changes in equity for the six months HBE-F—-tFxA=+AL

ended 30 June 2017: ~ERMELLE:

Profit for the period HRET - - - - - - 23,056 28,056 (43) 23,013

Other comprehensive Income E2ERA - - - - - 6,425 - 6,425 = 6,425
Total comprehensive income 2ERALE - = - - - 6,425 23,056 29,481 (43) 29,438

Dividends declared and paid in respect ~ AFESRREANEE

of the previous years 16(b) - (12,013 - - - - - (12,013) - (12,013
Balance at 30 June 2017 and RZ¥-tERAZ+HR
1 July 2017 —¥-tEtA-BMER 40,149 91,230 24,189 306,883 47,769 (23,978) 15,139 501,381 545 501,926

Changes in equity for the six months HZ-F-t&+-A=+-AL

ended 31 December 2017: ~MEAMELEE:

Profit for the period HNEF - - - - - - 11,166 11,166 (11) 11,155

Other comprehensive income HEp2EBA - - - - - 8,792 - 8,792 = 8,792
Total comprehensive income 2EhAEE - - - - - 8,792 11,166 19,958 (11) 19,047
Appropriation to reserves RERE - - - - 4,972 - (4,972) - - -
Balance at 31 December 2017 R-B-tE+-A=+-BNER 40,149 91,230 24,189 306,883 52,741 (15,186) 21,333 521,339 534 521873

12 AMBER ENERGY LIMITED ¥EIR&EIRE R A A



CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
GAREBDE

For the six months ended 30 June 2018 (unaudited)
B _E-NENAZFHIEANEAR (KAEFERE)

to equity of the Company
FATRBRFES
Statutory Non-
Share Share Capital Merger surplus Translation  Retained controlling Total
capital  premium reserve reserve reserve reserve profits ~ Subtotal interests equity
EE

BE  RHPERE ASEE  AHEE  RBEE  ERRE  REEY it kEREE  S%ER
Note RMB'000 RMB'000 RMB'000  RMB'000  RMB'000  RMB'000 RMB'000  RMB'O00  RMB'000  RMB'000
Wik ARBTR ARETR ARMTR ARBTR ARETR ARETR ARNTR ARRTR ARETR ARETR

Balance at 1 January 2018 R-E-N\E-A-BHEH 91,230 24,189 306,883 (15,186) 521,339

Changes in equity for the six months HZ=F-A\ExF=+AL

ended 30 June 2018: ~ERMEERS:

Profit for the period BRER - 24,079 24,079

Other comprehensive Income E2ERA (2,969) - (2,969)
Total comprehensive income 2EMAEE (2,969) 21,110

Dividends declared and paid in respect ~ AFEERRE RS
of the previous years 16(0) (11,493) (11,493)

Balance at 30 June 2018 R-F-NERAZTENSH 40,149 79,787 24,189 306,883 52,741 (18,155) 45,412 530,956 534

The notes on pages 15 to 39 form part of these F15E39E FTH M AL S REFE X HG
unaudited interim financial statements. BE 2 —ED
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CONDENSED CONSOLIDATED STATEMENT OF
CASH FLOWS
BHGEREMNERX

For the six months ended 30 June 2018 (unaudited)
BE—F—NFNA=ZFHINEA (KEFEEZ)

Six months ended 30 June

BE/SA=+HL<ER

2018 2017
—E-N\#F —T—+tF
RMB’000 RMB’000
ARETR ARBF T
Operating activities HEEE
Cash generated from operations KEXEMSRS 65,913 77,918
Tax paid BT IE (6,911) (10,866)
Net cash generated from KEFEBRBRLFE
operating activities 59,002 67,052
Investing activities ‘’EEH
Payment for the purchase of property, BEBE®X WME K &X#HE
plant and equipment and intangible AR ER & EMNRK
assets (9,098) (13,563)
Other cash flows arising from investing R&EBHELNEMIIRERE
activities 585 1,438
Net cash used in investing activities R&EFEFTAIREEE (8,513) (12,125)
Financing activities BLEEE
Dividends paid to equity shareholders of B 15 782 &) 25 A% 51 A9 I &
the Company (11,493) (12,013)
Proceeds from borrowings BEMBRIE 21,000 54,000
Repayments of borrowings EEEE (68,000) (120,000)
Net cash used in financing activities FiZ ;EEFTHAREFE (58,493) (78,013)
Net decrease in cash and cash RekBaEBMRIFHE
equivalents (8,004) (23,086)
Cash and cash equivalents at R—A—HBH®HEEX
1 January BHEZEY 75,862 120,582
Cash and cash equivalents at RANA=Z+tHRNRE X
30 June REEED 67,858 97,496

F15E0EFEME AL FRERZ D B
BWKR 2 — 8D e

The notes on pages 15 to 39 form part of these
unaudited interim financial statements.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

1

N AE

REPORTING ENTITY

Amber Energy Limited (the “Company”) was
incorporated in the Cayman Islands as an
exempted company with limited liability on 8
September 2008 under the Companies Law, Cap
22 (Law 3 of 1961, as consolidated and revised)
of the Cayman Islands. The interim financial report
of the Company as at and for the six months
ended 30 June 2018 comprises the Company
and its subsidiaries (collectively referred to as the
“Group”). The principal activities of the Group are
the development, operation and management of
power plants.

BASIS OF PREPARATION

This interim financial report has been prepared
in accordance with the applicable disclosure
provisions of the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong
Limited, including compliance with International
Accounting Standard (IAS) 34, Interim financial
reporting, issued by the International Accounting
Standards Board (IASB).

The interim financial report has been prepared in
accordance with the same accounting policies
adopted in the 2017 annual financial statements,
except for the accounting policy changes that
are expected to be reflected in the 2018 annual
financial statements. Details of any changes in
accounting policies are set out in note 3.

=% P B R R B AT
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BASIS OF PREPARATION (Continued)

The interim financial report has been prepared on
the basis that the Group will continue to operate
throughout the next twelve months as a going
concern. The Group’s current liabilities exceeded
its current assets by RMB186,921,000 as at 30
June 2018. Based on future projection of the
Group’s profit and cash inflows from operations
and the anticipated ability of the Group to obtain
continued bank loans and financial support from
an intermediate parent company, Shanghai Pu-
Xing Energy Limited (“Puxing Energy”), to finance
its continuing operations for the next twelve
months ending 30 June 2019, management
believe that the Group has adequate resources
to continue in operational existence for the
foreseeable future.

The preparation of an interim financial report in
conformity with IAS 34 requires management to
make judgments, estimates and assumptions that
affect the application of policies and reported
amounts of assets and liabilities, income and
expenses on a year to date basis. Actual results
may differ from these estimates.

This interim financial report contains condensed
consolidated interim financial statements and
selected explanatory notes. The notes include
an explanation of events and transactions
that are significant to an understanding of the
changes in financial position and performance
of the Group since the 2017 annual financial
statements. The condensed consolidated interim
financial statements and notes thereon do not
include all of the information required for full set
of financial statements prepared in accordance
with International Financial Reporting Standards
(“IFRSs”).

16 AMBER ENERGY LIMITED 3RIHAERAE R A A
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BASIS OF PREPARATION (Continued)

The interim financial report is unaudited, but has
been reviewed by KPMG in accordance with Hong
Kong Standard on Review Engagements 2410,
Review of interim financial information performed
by the independent auditor of the entity, issued
by the Hong Kong Institute of Certified Public
Accountants. KPMG’s independent review report
to the Board of Directors is included on pages 6
and 7.

The financial information relating to the financial
year ended 31 December 2017 that is included
in the interim financial report as comparative
information does not constitute the Company’s
annual consolidated financial statements for that
financial year but is derived from those financial
statements. The Company’s annual consolidated
financial statements for the year ended 31
December 2017 are available from the Company’s
principal place of business in Hong Kong. The
independent auditor has expressed an unqualified
opinion on those financial statements in their
report dated 27 March 2018.

CHANGES IN ACCOUNTING POLICIES

The IASB has issued a number of new IFRSs and
amendments to IFRSs that are first effective for
the current accounting period of the Group. Of
these, the following developments are relevant to
the Group’s financial statements:

° IFRS 9, Financial instruments
° IFRS 15, Revenue from contracts with
customers

° IFRIC 22, Foreign currency transactions and
aadvance consideration
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

R AR % R A B R MY AR

3 CHANGES IN ACCOUNTING POLICIES
(Continued)

None of these developments has had a material
effect on how the Group’s results and financial
position for the current or prior periods have been
prepared or presented in this interim financial
report. The Group has not applied any new
standard or interpretation that is not yet effective
for the current accounting period.

4 REVENUE AND SEGMENT REPORTING

(a) Revenue

The principal activities of the Group are the
development, operation and management of
power plants.

Revenue comprises volume tariff revenue,
capacity tariff revenue and revenue from
sales of heat.

Volume tariff revenue represents the sale of
electricity to power grid companies.

Capacity tariff revenue represents a subsidy
income from power grid companies,
following a reduction in the annual planned
power generation volume of the Group’s
power plants for supply to the power grid
companies and changes in the electricity
tariff policies applicable to the Group since
2015, pursuant to the “Notice Regarding the
Trial Implementation of Dual Tariff for Natural
Gas Power Generating Units in Zhejiang
Province ” issued by the Price Bureau of
Zhejiang Province in June 2015.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
IR A 1% R R B S R B R

4 REVENUE AND SEGMENT REPORTING 4 WHRRDB®WE (£)
(Continued)
(a) Revenue (Continued) (a) 4ezs (&)
Revenue from sales of heat represents the HEBRNDWARRNE = TR R
sale of heat to third party customers. TS ©
Volume tariff revenue and revenue from sales BEEEBRARBEERNKATIER
of heat are recognised at a point in time EmE B R ER -

upon the transfer of products.

Capacity tariff revenue is recognised over RETBWADE—BEEHHEA
time, which is calculated based on the RDBBEEREIERDEETER
installed capacity and capacity tariff on a RA&r&E -

monthly basis.

The amount of each significant category of REABRNSEZRZEINS
revenue recognised during the period is as LRI
follows:

Six months ended 30 June

BE=/A=+HL<EAR

2018 2017
—E—N\F —E—tF
RMB’000 RMB’000
AREFT ARET T

Volume tariff revenue BEFTEWA 24,759 42,7083
Capacity tariff revenue AEBEBEKA 106,273 105,970
Revenue from sales of heat SHER WA 10,766 =

141,798 148,673
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4 REVENUE AND SEGMENT REPORTING 4 WREDPHBSE (£)
(Continued)
(b) Segment reporting (b) #EFHE
The most senior executive management have ?%ﬁﬂlﬁfiﬁﬁiﬁ@f%@ﬁ
identified four operating segments, which are B Bl TR E

the four power plants, namely:

° Amber (Anji) Gas Turbine Thermal
Power Co., Ltd. (“Anji Power Plant”);

° Zhejiang Amber De-Neng Natural Gas
Power Generation Co., Ltd. (“De-Neng
Power Plant”);

o Zhejiang Amber Jing-Xing Natural Gas
Power Generation Co., Ltd. (“Jing-Xing
Power Plant”); and

° Hangzhou Amber Blue Sky Natural Gas
Power Generation Co., Ltd. (“Blue Sky
Power Plant”).

The most senior executive management
are of the view that these four operating
segments contribute to the entire revenue
of the Group and should be aggregated to
a single reportable segment of the Group,
power segment, for financial reporting
purpose as they have similar economic
characteristics and are similar in respect of
nature of products, production processes,
the type of class of customers and the
regulatory environment.

Segment assets include all tangible,
intangible assets and current assets with
the exception of other corporate assets.
Segment liabilities include trade creditors
and accruals attributable to sales activities
of the power segment, shareholder’s loan,
and interest-bearing borrowings managed
directly by the power segment, with the
exception of corporate liabilities.
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
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4 REVENUE AND SEGMENT REPORTING 4 WaERDMBWE (&)
(Continued)
(b) Segment reporting (Continued) (b) #EFHE (2)
(i) Reportable segment revenue, () EZ#H7HEpYat 1Emt EER
profit or loss, assets and liabilities BfF

Six months ended 30 June
BEASNA=1+HIEAR

2018 2017
ZB-0\E —T—+F
RMB’000 RMB’000
IN-LEd A ARETT

Reportable segment revenue EHxH U 141,798 148,673
Reportable segment profit 2D 2 42,692 41,208

Reportable segment assets ERHWEE 1,248,988 1,322,098
Reportable segment liabilities EROHFEE 681,133 810,192
The measure used for reporting RARFTEE2H D a2 7%
segment profit is “adjusted earnings B ISAERB AT ([&
before taxes” (“Adjusted EBT”). To FAEEBT]) RERKLHE
arrive at Adjusted EBT, the Group’s EBT AEBESHABEEHREA
earnings are further adjusted for SDE2zEE (FIINES RZH
items not specifically attributed to B BN & LA & ELftb 4B EB sk > 37T
the segment, such as directors’ and WA ) E— BRI -

auditors’ remuneration and other head
office or corporate administration costs.
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4 REVENUE AND SEGMENT REPORTING 4 WaERDBWE (&)
(Continued)
(b) Segment reporting (Continued) (b) PEPERE (&)
(i) Reconciliations of reportable (i) Z# 7 EBExE R

segment profit or loss

Six months ended 30 June
BEASNA=1+HIEAR

2018 2017
—E-N\F —ET—+tF
RMB’000 RMB’000
AREFR AREF T

Reportable segment profit E Bkl 42,692 41,208
Unallocated head office and RO B R

corporate expenses ERX (5,556) (4,047)
Consolidated profit before fRE BRI A =

taxation 37,161
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5 PROFIT BEFORE TAXATION 5 BRBLANGF
Profit before taxation is arrived at after charging/ BRELATEF o0k (GFA) A TIEE &
(crediting): E
(a) Net finance costs (a) MR EFE

Six months ended 30 June

=/ A=+HL<EA

2018 2017
—F—N\E —E—+fF
RMB’000 RMB’000
AREFT AR®EF T

Interest income PSRN (137) (293)
Finance income B 75 U A (137) (293)
Interest on interest-bearing ATEBERRREER

borrowings and shareholder’s A

loan 17,190
Total interest expense recognised 718 &5 M 52 ) ) B 58 2

in profit or loss 4R 17,190
Bank charges IRITE A 26
Net foreign exchange loss HNE B IR )RR 150
Finance expenses R 17,366
Net finance costs WA AN 58 17,073
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5 PROFIT BEFORE TAXATION (Continued) 5 PBRBBIRR (&)
(b) Other items (b) HMIEE

Six months ended 30 June

BEARA=+HIEREAR

2018 2017
—E-N\F —ET—+tF
RMB’000 RMB’000
ARETT AREF T

Depreciation e 27,423 26,688
Amortisation B 5H 971 668

6 OTHER INCOME 6 HMWA

Six months ended 30 June

BEARA=+HIEREAR

2018 2017
—E-N\F —E—+F
RMB’000 RMB’000
AR TR AREFT

Government grants BT 8 Bh 439 900
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N AE

7 INCOME TAX

Income tax expense in the consolidated statement

% P B R R M

7 FREE
HeEakEMEmBARANAER

of profit or loss and other comprehensive income Fl < 15
represents:
Six months ended 30 June
BE/,-A=1+HL-<MEAR
2018 2017
—E-N\#F —T—+tF
RMB’000 RMB’000
ARETR ARBT T
Current tax BPEA L IE
Provision for the People’s REARKME ([FE])
Republic of China (the “PRC”) EFTEHREE
Corporate Income Tax 9,945
(Over)/under provision in respect of LATE4E (BEREE),
prior years BETR 1,140
11,085
Deferred tax BERIE
Origination and reversal of EREHENES RED
temporary differences 3,063
Total income tax expense in the FEBEmKRANRD
consolidated statement of profit FriStif sz 258
or loss 14,148

Pursuant to the rules and regulations of the
Cayman lIslands, the Group is not subject to
any income tax in the Cayman Islands.

No provision for Hong Kong Profits Tax has
been made for the subsidiaries located in
Hong Kong as these subsidiaries did not
have assessable profits subject to Hong
Kong Profits Tax for the six months ended 30
June 2018 (six months ended 30 June 2017:
Nil).

() REFASESHNMRAMER KK
EHBAGMEMNRSESHENR-

(i) BE-Z-N\FRA=THLKE
A - BRBEENHBARLEAS
BB FG B ERB 6 A R
BERZEMNBARREENESK
BHE(BE_E—tFA=1H
IEREA - £&) -
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
7R A 1 R R B R Y R

7  INCOME TAX (Continued)

(i)

The provision for PRC Corporate Income Tax
is based on the respective Corporate Income
Tax rates applicable to the subsidiaries
located in the PRC as determined in
accordance with the relevant income tax
rules and regulations of the PRC.

According to the Corporate Income Tax Law
of the PRC, the Group’s subsidiaries in the
PRC are subject to the unified tax rate of
25%.

The PRC Corporate Income Tax Law and its
relevant regulations impose a withholding
tax at 10%, unless reduced by a tax treaty
or arrangement, for dividend distributions
out of the PRC from earnings accumulated
from 1 January 2008. Undistributed earnings
generated prior to 1 January 2008 are
exempted from such withholding tax. As
at 30 June 2018, deferred tax liabilities
of RMB27,103,000 (31 December 2017:
RMB23,572,000) have been recognised in
connection with the withholding tax that
would be payable on the distribution of
the retained profits of the Group’s PRC
subsidiaries.

8 EARNINGS PER SHARE

(a)

Basic earnings per share

The calculation of basic earnings per share
is based on the profit attributable to ordinary
equity shareholders of the Company of
RMB24,079,000 (six months ended 30 June
2017: RMB23,056,000) and the weighted
average of 458,600,000 ordinary shares (six
months ended 30 June 2017: 458,600,000)
in issue during the six months ended 30
June 2018.
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BRI B REME

10

EARNINGS PER SHARE (Continueq)

(b) Diluted earnings per share

Diluted earnings per share was the same as
basic earnings per share for the six months
ended 30 June 2018 and 2017 as there
were no dilutive potential shares during the
period.

PROPERTY, PLANT AND EQUIPMENT
Acquisitions

During the six months ended 30 June 2018,
the Group acquired items of machinery and
equipment with a cost of RMB4,568,000

in total (six months ended 30 June 2017:
RMB6,164,000).

INTANGIBLE ASSETS

Acquisitions

During the six months ended 30 June 2018, the
Group acquired pollutant emission rights with a

cost of RMB2,505,000 in total (six months ended
30 June 2017: RMB nil).

The pollutant emission rights acquired by the
Group are stated at cost less accumulated
amortisation and impairment losses. Amortisation
of pollutant emission rights is charged to profit or
loss on a straight-line basis over 5 years.

The amortisation charge of RMB303,000 for
the six months ended 30 June 2018 is included
in “depreciation and amortisation” in the
consolidated statement of profit or loss.

10

BRER (£)

(b) BiREERF
MR EIR L B RG M E
—E-N\ER-F—tEANAZF
BIEAEABSRBERTRER
EABFIHEA -

ME--BERRE

W B
BE-_Z-N\FE~NA=+HIEANEAR &
EE B A A RE 4,568,000 8 & #
RRHEER (BE-Z—tE A=
HI1ENE A : AR%6,164,0007T) °

BEEE

g

22— \EXA=Z+BLEXEA &
£ B AR A A R#2,505,0007T (B =
“TE—+tFERNA=ZFTHIEAEAR AR
BT )BEEHESE-

REBE BB OB TR R R 5t
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11 TRADE AND OTHER RECEIVABLES 11 BWEZRHEMRIE

At At
30 June 31 December

2018 2017
RZT—)\F At s
IRl — A=1+—H
RMB’000 RMB’000
ARETT AR T T

Trade receivables FEWE 5 I8 28,996 22,529
Value-added tax recoverable —F AR ER

within one year - 7,702
Prepayments TEF 3RIB 4,176 2,607
Other receivables H b e Y 518 2,274 2,176

35,446 35,014

All of the trade and other receivables are expected FrERWE S REMKIBEREBAIN —F
to be recovered within one year. AU E o
At 30 June 2018, ageing analysis of trade RZZE—N\FNA=Z1+H rE£EEEKEZ
receivables of the Group, based on the invoice SFREEZEABMERBRBR DT T ¢

date, is as follows:

At At
30 June 31 December

2018 2017
et SN RN-T—+F
ARl = A=1—H
RMB’000 RMB’000
ARETR ARBTT

Within 1 month —@AA 28,996 22,529
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12 INTEREST-BEARING BORROWINGS 12 TEEE

Current

Unsecured loans from
a related party

Current portion of
non-current unsecured bank
loans guaranteed by
a related party (i)

Current portion of
non-current unsecured loans
from a related party

Non-current

Unsecured bank loans guaranteed
by a related party (i)

Unsecured loans from
a related party

At At
30 June 31 December
2018 2017
RITFT—/\F Bt tal o3
Y- R -l — A=1+—H
RMB’000 RMB’000
AREFT AREFT
B #A
EIMBA 5 EX
50,000
Fh 3 B 5 JE R A9 FE BN A
EEBIRITERN
B ER &R 43 (i)
75,000 74,500
JERNHR MR IR R A 5 B KA
B ER &6 7
140,347 128,724
260,347 253,224
JEENHA
B B 5 B IR A
EEBIBITE () 159,500 197,000
EIWEE 5 EX
100,000 115,000
259,500 312,000
519,847 565,224

(it

The bank loans are guaranteed by China
Wanxiang Holding Co., Ltd. (“Wanxiang
Holding”), an ultimate controlling company of
the Company.

Unsecured bank and other loans as at 30
June 2018 carried interest at rates ranging
from 3.92% to 4.90% (31 December 2017:
3.92% to 4.90%) per annum.

() ZFERTEFHTFEERZEBEAER

(it

AE ([BEER]) (RRRMRE
ZRRE])FER

RZE—NFERNAZTHNER
BRTEEMERIZFNEN T
3.92%F4.90% (ZE—+F+=-A
=+—H:3.92%%4.90% )T & °

INTERIM REPORT 2018 —=Z — /\F #i3k %

29
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7R A 1 R R B R Y R

13 TRADE AND OTHER PAYABLES

At
30 June

2018
NR=F—I/\FE
~A=+H
RMB’000
ARETX

Trade payables
Other payables and accrued
expenses

e & 5 3R
H & A SRR e FE AT XX

1,714

41,194

42,908

An ageing analysis of trade payables of the
Group, based on the invoice date, is as follows:

FRER DA

At

30 June
2018
NZF—\F
~A=+H
RMB’000
ARETR

Within 3 months

Over 3 months but less than
6 months

Over 6 months but less than
1 year

=@AAR 524
BBE=EAEBLV/EA
562
BRSNEABIR—F
628

1,714
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At

31 December
2017
R-_ZT—+tF
+=—A=+—8
RMB’000
ARBFT

2,564

43,841

46,405

AEBERMNEZRBRREZAHMAED

At

31 December
2017
R-ZT—+t&F
+=A=+—~H
RMB’000
ARET T

1,990

104

470

2,564
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15

N AE

SHAREHOLDER’S LOAN

% P B R R M

14 RERER

A& H
e FI B

Principal amount
Interest payable

At At

30 June 31 December
2018 2017
RZT—)/\F Bt s
nY:R -l - — S =1—H
RMB’000 RMB’000
ARETR AREFT
115,770 114,782
2,829 -
118,599 114,782

As at 30 June 2018, the outstanding principal
amount of shareholder’s loan due to Amber
International Investment Co., Ltd. (“Amber
International”) was HK$137,315,000 (equivalent
to approximately RMB115,770,000) (31
December 2017: HK$137,315,000 (equivalent
to approximately RMB114,782,000)), bearing
interest at 4.9% per annum. The outstanding
principal amount and related interest charge will
be repayable on 30 December 2022.

DEFERRED REVENUE

RZZE—N\ENA=18  EMAIEAEE
WEBBR AR (MFRABE ) HRRE K
KREBEANLE A137,315,000% T (HHZE
N# AR¥115,770,000T) (ZE—+
F+-A=+—H:137,315,000/8 T
(FEERHARE114,782,0007T) ) * &
FRELIO%FT B - REERNSHENRAHA
FMEBR_ZE-_—_F+-_A=+HEE-

15 IR S

B 8 RE

Government grants

At At

30 June 31 December
2018 2017

et IoPlG- Sl AT+ F
YR -l — A =1 —H
RMB’000 RMB’000
ARSETRT AREF T
12,281 12,013

The government grants are recognised as income
over the periods necessarily to match them with
the related costs of assets constructed which they
are intended to compensate over the periods and
in the proportion in which depreciation on those
assets is charged.

BT RN E P2 & EM R A (B
AN AR RMES) Bk K E
HEABRRKA - R OIEEZE
BEMBITENLH —B-
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16 DIVIDENDS 16 KRE
(a) Dividends payable to equity (a) EMERBEESPEHERERKE

shareholders attributable to the
interim period

The directors of the Company do not ARFEFTHEZREHE_T
recommend the payment of an interim —N\FRNA=THIEREANFH
dividend for the six months ended 30 June BRE(BE-_FT—tFNA=1H
2018 (six months ended 30 June 2017: IEARMEA - ZET) -
HKSnil).

(b) Dividends payable to equity (b) FAhEAEARE AL A & E B9 FE 4
shareholders attributable to the miERLE—MBEERE

previous financial year, approved and
paid during the interim period

Six months ended 30 June

BESA=+HIL<ER

2018 2017
—T—)\E —E—+F
RMB’000 RMB’000
ARETR ARBT T

Final dividend in respect of RBE_ZT—N\FXA
the previous financial year, =+ HIEANEAE
approved and paid during RENWH E—HBFEE
the six months ended RNHARR B 8§ 1%0.03% T
30 June 2018, of HK$0.03 (Bz=—Z2—+tF~H
per share (six months ended =+HIENEAR : B
30 June 2017: HK$0.03 0.03%7T)
per share) 12,013
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17 MATERIAL RELATED PARTY
TRANSACTIONS

The following is a summary of the material related
party transactions carried out by the Group with
the below related parties for the period:

Name of party

RABE S &8

17 EXREBAERS

AN AR B R T BRI AT
MBARBIR MR

Relationship

B &

Amber International

Bt 30 B BR

Wanxiang Holding
B miE ik

Puxing Energy

Y =2 ak,
T2 B e

Wanxiang Finance Co., Ltd.
(“Wanxiang Finance”)

BB ERAR (B

Immediate holding company of the Company

RRRWERZERQF

Ultimate controlling company of the Company
RRARZITERRA A

Intermediate parent company of the Company

YN o) EE-3 SN

A company controlled by Wanxiang Group
Corporation, of which the chairman of Wanxiang
Group Corporation is the ultimate controlling
shareholder of the Company
HEREBEAAEHNAR ERPEREBAFH
EERA/TRAINKBRIERBKRER
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7R A 1 R R B R Y R

17 MATERIAL RELATED PARTY 17 EXBHB LIRS (&)
TRANSACTIONS (Continued)
(a) Significant related party transactions (a) ERRAEE A ETHEXEAB AR S
and balances with related parties R a56s
Particulars of significant transactions HEZZ—\FXA=1THLHE
between the Group and the above related A-AEEEFREABTHERRZ
parties during the six months ended 30 June ZaBEWT:

2018 are as follows:

Six months ended 30 June

BEARA=+HIEREAR

2018 2017
—F-N\EF —F—tF

RMB’000 RMB’000
ARETR ARBTT

Loans from KB TRHBESHER

Wanxiang Finance SR 20,000
Puxing Energy LTEREE 10,000
Loans repaid to EEERTUTHES

Wanxiang Finance & R 20,000
Puxing Energy EE R 15,000
Interest income FIBWA

Wanxiang Finance & [7) BF 75 127
Interest expenses FISHAX

Wanxiang Finance BRI % 437
Puxing Energy T 2B 5,478
Amber International IR R 1,109
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% P A S R S M AT

17 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(a) Significant related party transactions
and balances with related parties

(Continued)

The balances arising from the significant
transactions between the Group and its
related parties as at 30 June 2018 are as

follows:

17

EXBBAIRS (#)

(a) HEEABFETHEXFABERXS
R (&)

RZE-N\FRNRA=1TH Xx&E
HEBBTNERR S MELNAE
ERINE

At At

30 June 31 December

2018 2017

REFT—/\F Bttt

ANAZ=1+H Gp=viiah =

RMB’000 RMB’000

ARETR ARBFT
Amber International: IRIABFR

- Shareholder’s loan —BRRE R (118,599) (114,782)

- Dividend payable — RS (11,326) (11,326)

— Interest payable —ERF S C (19)
Wanxiang Finance: EREP%:

— Demand deposits —EHEFER 61,639 46,863

— Interest-bearing borrowings —iEEE (45,000) (50,000)

— Interest payable — AT E (51) (46)
Puxing Energy: T2 B

— Interest-bearing borrowings —iTEBEE (240,347) (243,724)

— Interest payable —ERTF S (16,178) (13,152)
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

RGBT RE M 5T

17 MATERIAL RELATED PARTY
TRANSACTIONS (Continued)

(b) Key management personnel
remunerations

17 EXBBMARS (£)
(b) EEEEASNE

Six months ended 30 June

BEAA=+HIEREAR

7 H e 8 18 7
BER R B A

Short-term employee benefits
Post-employment benefits

2018 2017
—EF—-N\E —E—+F
RMB’000 RMB’000
AREFT ARET T

2,009 2,819

61 131

2,070 2,950

18 CAPITAL COMMITMENTS OUTSTANDING
NOT PROVIDED FOR IN THE INTERIM
FINANCIAL REPORT

18 RNPHIM B RE P EEREN
BAEIE

BET#
ERBERITD

Contracted for
Authorised but not contracted for

At At

30 June 31 December
2018 2017
RZT—I/\F Bt s
YR -l - — 5 =1—H
RMB’000 RMB’000
ARETRT ARET T
5,493 2,603

5,656 18,983

11,149 21,586

36 AMBER ENERGY LIMITED IRIAsLBEAR A A




NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT

19 OPERATING LEASE COMMITMENTS

Non-cancellable operating lease rentals were

payable as follows:

Within 1 year
After 1 year but within 5 years

—FREAFA

R K8 % T H B R B A

REMERE
EN ARG ERERS T

At At

30 June 31 December
2018 2017
RIT—/\F Bttt
VIR =l = A=1 H
RMB’000 RMB’000
AREBTR ARBTT

1,047 1,322
300 765

1,347 2,087
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20 POSSIBLE IMPACT OF AMENDMENTS,

NEW STANDARDS AND
INTERPRETATIONS ISSUED BUT NOT
YET EFFECTIVE FOR THE SIX MONTHS
ENDED 30 JUNE 2018

A number of amendments and new standards
are effective for annual periods beginning after 1
January 2018 and earlier application is permitted.
The Group has not early adopted any new or
amended standards in preparing this interim
financial report.

The Group has the following update to the
information provided in the last annual financial
statements in respect of IFRS 16, Leases, which
may have a significant impact on the Group’s
consolidated financial statements.

IFRS 16, Leases

As discussed in the 2017 annual financial
statements, currently the Group classifies leases
into finance leases and operating leases and
accounts for the lease arrangements differently,
depending on the classification of the lease.
Upon the adoption of IFRS 16, where the Group
is the lessee under the lease the Group will be
required to account for all leases in a similar way
to current finance lease accounting, i.e. recognise
and measure a lease liability at the present
value of the minimum future lease payments and
recognise a corresponding “right-of-use” asset at
the commencement date of the lease, subject to
practical expedients. IFRS 16 will primarily affect
the Group’s accounting as a lessee of leases for
items of property, plant and equipment which are
currently classified as operating leases.
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20 BHEZE—N\FEXA=THL~HE

A e E MBI RERAIEET « #5]
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NOTES TO THE UNAUDITED INTERIM FINANCIAL REPORT
IR A 1% R R B S R B R

20 POSSIBLE IMPACT OF AMENDMENTS, 20 BEZZE-NFARA=THLEAE

NEW STANDARDS AND
INTERPRETATIONS ISSUED BUT NOT
YET EFFECTIVE FOR THE SIX MONTHS
ENDED 30 JUNE 2018 (Continued)

IFRS 16, Leases (Continued)

The following is an updated information about the
Group’s future minimum lease payments, based

A e MM B RERAIERT « #5]
ZARZENTRESE (&)

EIPREA TSR EERIE 165 /S (&)
AT RBEBASEREKEBEENK (&
RZZE—NFARA=Z+THZRATZHT

on the non-cancellable operating leases that have ARECEHEFE) MRHER:
been entered into by 30 June 2018:
Properties
S
RMB’000
ARBTFT
Amounts payable: FEAS 3URR -
Within 6 months 7~ E AR 604
After 6 months but within 1 year NMEABE—FA 443
After 1 year but within 5 years —FRRERAFR 300
1,347

Upon the initial adoption of IFRS 16 at 1 January
2019, the present value of most of the future
minimum lease payments that are payable after
6 months will be recognised as lease liabilities,
with corresponding right-of-use assets recognised
as non-current assets. The Group will need to
perform a more detailed analysis to determine
the amounts of new assets and liabilities arising
from operating lease commitments on adoption of
IFRS 16, after taking into account the applicability
of the practical expedient and adjusting for any
leases entered into or terminated between now
and the adoption of IFRS 16.

R-ZE-NF—A—BULHRABERY
B ERERIF165R1R - /N8 A REMHIK
BORBERKEAENRHOREKER S
HERE mEEEREEEER DI
MBEE - KEBERBEANER MR
BB ERMBEERM B HREERF16
SREARI AT AT S SR IE AR - AR
B AEITE AR AR DT AEER K
MBI M S EERF 1R L EEL
AERMEENHEERBENSRE-
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MANAGEMENT DISCUSSION AND ANALYSIS

B E W D AT

BUSINESS REVIEW

The Group is mainly engaged in the development,
operation and management of natural gas-fired power
plants, and has four wholly-owned gas-fired power
plants in Zhejiang Province, with an aggregate installed
capacity of approximately 458MW. During the period
under review, the Group has completed the roof-
top photovoltaics projects in Zhejiang Amber Jing-
Xing Natural Gas Power Generation Co., Ltd. (“Jing-
Xing Power Plant”) and Amber (Anji) Gas Turbine
Thermal Power Co., Ltd. (“Anji Power Plant”) and
has successfully carried out grid-connected power
generation, contributing 578kW to the Group’s installed
capacity.

In the first half of 2018, the economic development
in Zhejiang Province has increased steadily, the
overall power consumption demand in the society
has grown steadily and the peak shaving power
consumption demand has reduced as compared with
the corresponding period of last year. Therefore, the
production volume of the Group during the period
under review decreased by 42.54% to 55,097MWh,
as compared with 95,883MWh in the corresponding
period of last year. Meanwhile, the decrease in
production volume offset the increase in natural gas
usage due to heat supply during the same period, the
Group’s natural gas usage during the first half of 2018
has reduced by 3,810,000m® or 17.54% as compared
with the corresponding period of last year, decreasing
from 21,720,000m? in the first half of last year to
17,910,000m?.

A0 AMBER ENERGY LIMITED ¥t i8R AR A A

e e

AEEETBREARARR B EREZR
mEREE Zli‘ilié{%ﬁmf’ﬁuﬁ/\/}ﬁlé
AR RER  BEBETEXN Q458K E - A
B - REB ST T AT IR IA R R A R 3%
BEARRAA ([REEH]) KIEIA (LEH) R
REERAA([ZEFERINETRRIRIER
JIEJZIJJ@#H%?* REBEREKBEEST8T
e

*f—)\iiﬁﬁﬁ AT B BB RIZ R
B HeEEREERERTE HHAER
E@ﬁirziﬂﬁﬁmdv £ B 7 [0 B8 HF
N H) 2 E 2 8 & F [F #195,883JK &L B T B&
42 54% 55007 K F B - RS- ERBEE T
pBOEETRERAHAELENRKARZH =S
m AEE T N\FL¥XFRAFHER
X F R HIR 43,810,000 5 K H17.54% °
hEF FFFH21,720,0002 5K TBEE
17,910,00037 77 K °



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW (Continued)

During the period under review, Zhejiang Provincial
Price Bureau announced that, starting from 1 May
2018, the volume tariff of natural gas power generating
units would be adjusted and the price of non-residential
natural gas (inclusive of value-added tax (VAT)) would
be adjusted upward by RMB0.10/m3. The volume
tariff (inclusive of VAT) of each of Zhejiang Amber De-
Neng Natural Gas Power Generation Co., Ltd. (“De-
Neng Power Plant”), Hangzhou Amber Blue Sky Natural
Gas Power Generation Co., Ltd. (“Blue Sky Power
Plant”) and Jing-Xing Power Plant under the Group
was adjusted from RMBO0.567/kWh to RMBO0.588/kWh,
representing an increase of approximately 3.70%; the
volume tariff (inclusive of VAT) of Anji Power Plant was
adjusted from RMBO0.507/kWh to RMBO0.528/kWh,
representing an increase of approximately 4.14%; the
price of natural gas (inclusive of VAT) of power plants
under the Group was also raised from RMB2.21/
m® to RMB2.31/m3, representing an increase of
approximately 4.52%; the capacity tariff of the power
plants remained unchanged. Besides, the Ministry
of Finance and the State Administration of Taxation
also issued the “Notice on Adjusting Value-added
Tax Rates” (Cai Shui [2018] No. 32) during the period
under review and announced that the VAT rates will be
adjusted starting from 1 May 2018. In relation to the
main business of the Group, the output VAT rate for
electricity sales was adjusted from 17% to 16% and
the input VAT rate for natural gas was adjusted from
11% to 10%. Summarizing the above adjustments of
the natural gas price, volume tariff and VAT rates, the
Group considers that the relevant adjustments would
not pose significant effects on the Group’s operation
and financial performance.

B E W D AT

EHOEE(#)

REESEAN MIEWEREH B -_T—N
FHA-BREABRRAIBLEHRAETEERE
AN P EERBAAARSIEEREBEREYLA
KAREEOAOTL - AEB BN I IAEEE

ARBEARAA ([EBEEMR]) HMIMBEA
EXAARBEBERAB (EXER]) KR

m%%%EMQQEMEEEFm§¥EﬁA
R¥0.567 LA EETRE ARK0.5887T
WIEA3.70%  REBEHNSIEEREEEE
HMETEREARBOS7TTAR AT TEREA
E?ﬁ%fszsﬁ HIE44.14%  EE TBERK
RREHMERTEEYHARE221 T AR
B ARE23170 1818 #4.52% : & B
RESEBLEEFTE - BI BHRAHRBEAR
R EIEEATET (BRAZEEHFELN

MY (BIF[2018]32%¢) BB —&— \F

AA—BRAREENN X AEBXLER
FEMNENHEHBEERTERITHHE
B16%  RAREEIBEHHER11%AESR
10% c4r 6 LML RARER EEBERIEE
ﬁmfﬂﬂﬁ AEERREHAARKEEN
BB RIBWARABRNERNTE-
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MANAGEMENT DISCUSSION AND ANALYSIS
BEENWED T

BUSINESS REVIEW (Continued) ¥XKEE (&)
Equity Installed Capacity EDRHEE

RZE—NFRAZTH KNEHESLKES
MEER L ERRERAEERBNT

As at 30 June 2018, the equity installed capacity
of power plants held and operated by the Group is

42 AMBER ENERGY LIMITED

detailed as follows:

Equity
Installed Equity installed
Power plant Category capacity interest capacity
EERHE
BEEMm BREHY KHEE s TE
(MW) (%) (MW)
(JKEL) (%) (JEEL)
Blue Sky Power Plant Natural gas 112 100 112
EXE®R RAR
De-Neng Power Plant Natural gas 112 100 112
EREEH KRR,
Jing-Xing Power Plant Natural gas 75 100 75
T ELE R RAR
Photovoltaics 0.22 100 0.22
AV
Anji Power Plant Natural gas 158 100 158
ZH B RAR
Photovoltaics 0.36 100 0.36
FAR
Total 457.58 100 457.58
HEt

BRI R B BR A A



MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW (Continued)

Production Volume

In order to facilitate the trial implementation of the
dual tariff policy for natural gas (“‘Dual Tariff Policy”)
by Zhejiang Province, the relevant government
authorities have organized the 2018 production plan
for natural gas power generating units based on the
maximum demand within the power grid. Economic
development in Zhejiang Province has increased
steadily, the overall power consumption demand in
the society has grown steadily and the peak shaving
power consumption demand has reduced as compared
with the corresponding period of last year. For the
six months ended 30 June 2018, the Group’s natural
gas production volume was 55,097MWh, decreasing
by 42.54% as compared with 95,883MWh in the
corresponding period of last year.

Jing-Xing Power Plant and Anji Power Plant under the
Group have completed their roof-top photovoltaics
projects and successfully carried out grid-connected
power generation on 28 March 2018 and 13 June
2018 respectively, with respective installed capacities
of 217kW and 361kW. The power generated is mainly
used for supplement for the power consumption rate
of power plants and the remaining part is sold to the
power grid. For the six months ended 30 June 2018,
the Group’s photovoltaics production volume was
98.5MWh (six months ended 30 June 2017: nil).

B E W D AT

EBOIRE (2)
BREE

BEANIERITHRARLERHLHERE
BE ([MREBHE Fﬁ 1) HEBRAHE
EV&E WEEFZELE_FT—-—N\FEX

**%@*%%#ﬂ T A 4587 3 & 18
L$F e ERERFRE HAE
I?Liﬂ%ﬂ*~@§ T—N\F
/\)EJ f‘f‘ EHJ:/\f.ﬂ $%.%%ﬂ§§j€$ﬁ
55,007 K FLIF + BX K 4 R HAM 95,883 K FLIF
[£42.54% o

AREBTBREEHRMEZETERD IR -
—N\F=Z=A-+N\BE-_ZE—N\HFXA+=
Enﬁﬁfﬁtﬁﬁalm@%%vfﬁﬁg
DR AE17TTERIGITE  FrEEE X BIEM
TERBEAEERZA BTIRHEETER-
HE_Z—N\FXAZ+BHLAEA x£E
WHIREEE AISSKEE (BHE-_T—+HF~
A=Z+BLEAREAZFT)-
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MANAGEMENT DISCUSSION AND ANALYSIS

B E W D AT

BUSINESS REVIEW (Continued)

Fuel Cost and Natural Gas Consumption

All the four power plants under the Group are natural
gas-fired power plants. Natural gas is the only source
of fuel for the Group and Zhejiang Province Natural Gas
Development Company is the sole natural gas supplier
of the Group.

The natural gas price is determined by the Zhejiang
Provincial Price Bureau. According to the “Notice
Regarding Raising Gate Station Price for Non-
residential Natural Gas” (Zhe Jia Zi [2018] No.63)
issued by the Zhejiang Provincial Price Bureau, from 1
May 2018 onwards, the price of non-residential natural
gas (inclusive of VAT) has been adjusted upwards
by RMBO0.10/m3. As a result, the price of natural gas
(inclusive of VAT) of power plants under the Group
has also been adjusted upwards from RMB2.21/m?3 to
RMB2.31/m3, increasing by approximately 4.52%.

For the six months ended 30 June 2018, the average
unit fuel cost of the Group was approximately
RMB486.31/MWh, representing an increase of 4.80%
as compared to approximately RMB464.04/MWh in the
corresponding period of last year. The increase in the
average unit fuel cost was mainly due to the increase
in frequency of intermittent power generations as a
result of the decrease in power generation hours during
the period under review, which led to an increase
in additional gas consumption during the start-stop
process of the generating units.

With the decline of power generation hours in the first
half of the year, for the six months ended 30 June
2018, the Group’s aggregate natural gas consumption
decreased by 17.54%, from 21,720,000m?® in the
corresponding period of last year to 17,910,000m?
fuel cost decreased by 17.94%, from RMB44,494,000
to RMB36,513,000; fuel cost as a percentage of
revenue decreased by 4.18%, from 29.93% in the
corresponding period of last year to 25.75%.

A4 AMBER ENERGY LIMITED ¥ IA8E R A BR A A

EHOEE(#)
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW (Continued)

On-grid Tariff

On-grid tariff is determined by the Zhejiang Provincial
Price Bureau after taking into account the types of fuel,
cost structure and operating profit of similar power
plants within the provincial grid. According to the
“Notice Regarding the Trial Implementation of Dual Tariff
for Natural Gas Power Generating Units in Zhejiang
Province” issued by the Zhejiang Provincial Price
Bureau, the Dual Tariff Policy has been implemented
in trial by Zhejiang Province since 1 January 2015.
Affected by the relevant policy, the Group’s tariff
revenue is mainly divided into two parts, namely volume
tariff revenue and capacity tariff revenue.

During the period under review, in accordance to the
“Notice Regarding Adjustment of the On-grid Tariff of
Natural Gas-fired Power Generating Units” (Zhe Jia
Zi [2018] No.65) issued by the Zhejiang Provincial
Price Bureau, starting from 1 May 2018, the volume
tariff (inclusive of VAT) of De-Neng Power Plant,
Blue Sky Power Plant and Jing-Xing Power Plant
under the Group has been adjusted from RMB0.567/
kWh to RMBO0.588/kWh, representing an increase
of approximately 3.70%; the volume tariff (inclusive
of VAT) of Anji Power Plant has been adjusted from
RMBO0.507/kWh to RMBO0.528/kWh, representing
an increase of approximately 4.14%. The capacity
tariff of the power plants under the Group remained
unchanged.

Heat Sales Volume

Anji Power Plant under the Group formally began its
heat business in August 2017. For the six months
ended 30 June 2018, the Group supplied steam
amounting to 47,279 tons (six months ended 30 June
2017: nil), at an average price (inclusive of VAT) of
approximately RMB241/ton, generating revenue of
RMB10,766,000 (six months ended 30 June 2017:
RMB nil).

B E W D AT

EBOIRE (2)
LHERE
J:Z% ERNTIEMERZEERNERTRA

BT B IRE SR - AT R R
o REHTENER (HRE L AXANEE

BAHRATTRESHE BB - ATEA =
—hFE-A-BEATMBHNEERK-XH

ABRRTE AEENEBREETEDKXME
 BEEBERANBTEETENRA-

REBHA BB IAWER (BFRAXK
AARRETHALAEEBBEA (HEE
[201865%%) - B=ZZE—\FRHA—HER A%
ETEBEAER EXERMI AT S L
ER%EEFm#¥H%AE%mmﬁm%
A TREAREQ0588 T BIBAIS.70% : &2
TERMNEENEEEEHETAERAR
%o.5o7ﬁ3&%&%¥ﬁﬁ%/\1§ﬁ%o 5287T ' 1
ﬁ%4m% AEB TESERNAEEE]
RSN

EXRE
AEBTBZETERR_ZE—tFENALER
MR EK -2 T \FA=1THI
NEA AEBEEE AT 2T (HE-Z
—+tFRNAZTHLERNEAR ZT) SEEMR
FHEEABHEHARKE241 T EHRKE A
R #¥10,766,000c (BEZE=_FE—+tF A=+
BIEAEA: ARBZIT) °

INTERIM REPORT 2018 =2 — /\F #iiR%

a5



MANAGEMENT DISCUSSION AND ANALYSIS

B E W D AT

FINANCIAL REVIEW

Affected by the fall in peak shaving power generation
demand of Zhejiang Province, the Group’s revenue
during the period under review was RMB141,798,000
(six months ended 30 June 2017: RMB148,673,000),
representing a decrease of 4.62% as compared to the
corresponding period of last year.

For the six months ended 30 June 2018, the profit
attributable to equity shareholders of the Company
was approximately RMB24,079,000 (six months ended
30 June 2017: RMB23,056,000), representing an
increase of approximately 4.44% as compared with
the corresponding period of last year; basic earnings
per share amounted to RMBO0.053, representing an
increase of 6% as compared with RMB0.050 per share
in the corresponding period of last year.

Revenue

The Group’s revenue consists of three parts, volume
tariff revenue, capacity tariff revenue and revenue from
sales of heat.

Revenue of the Group for the six months ended
30 June 2018 amounted to RMB141,798,000,
representing a decrease of approximately 4.62% as
compared with RMB148,673,000 for the corresponding
period of last year. The decrease in revenue was
primarily due to the decrease in production volume of
the Group in the first half year of 2018.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW (Continued)

Operating Expenses

The Group’s operating expenses mainly comprised fuel
consumption, depreciation and amortisation, personnel
costs and administrative expenses.

For the six months ended 30 June 2018, operating
expenses of the Group were RMB90,266,000,
representing a decrease of RMB5,073,000 or 5.32%
as compared to RMB95,339,000 in the corresponding
period of last year. The decrease in operating expenses
was a result of the decrease in fuel consumption as
production volume decreased.

Profit From Operations

Affected by the Group’s decline of production volume
in the first half of 2018, profit from operations of
the Group was RMB51,532,000 for the six months
ended 30 June 2018, representing a decrease
of RMB1,802,000 or 3.38% as compared to
RMB53,334,000 in the corresponding period of last
year.

Finance Costs

For the six months ended 30 June 2018, net finance
costs of the Group were RMB14,835,000, representing
a decrease of RMB2,238,000 or 13.11% as compared
to RMB17,073,000 in the corresponding period of last
year. The decrease in net finance costs was primarily
attributable to the repayment of certain interest-
bearing borrowings by the Group during the period
under review, resulting in a decrease in relevant finance
expenses for the period under review.
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MANAGEMENT DISCUSSION AND ANALYSIS

B E W D AT

FINANCIAL REVIEW (Continued)

Income Tax

Pursuant to the Corporate Income Tax Law of the
People’'s Republic of China (“PRC”), the Group’s
subsidiaries in the PRC are subject to the unified
tax rate of 25%. For the six months ended 30 June
2018, income tax expenses of the Group amounted
to RMB13,057,000 (six months ended 30 June 2017:
RMB14,148,000), representing a decrease of 7.71%
as compared to the corresponding period of last
year. The decrease in income tax was mainly due to
the additional provision of RMB1,140,000 during the
corresponding period of last year in response to the
under-provision in respect of prior years.

Earnings per Share

Benefited by the reduction of finance expenses of
the Group in the first half of 2018, for the six months
ended 30 June 2018, the profit attributable to equity
shareholders of the Company was RMB24,079,000
(six months ended 30 June 2017: RMB23,056,000),
representing an increase of 4.44% as compared
to the corresponding period of last year; basic and
diluted earnings per share amounted to RMBO0.053,
representing an increase of 6% as compared to
RMBO0.050 per share in the corresponding period of the
previous year.

Significant Investment Activities

For the six months ended 30 June 2018, the Group
had no significant investment activity.

Major Acquisitions and Disposals

For the six months ended 30 June 2018, the Group
had no major acquisition and disposal relating to its
subsidiaries, associates and joint ventures.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW (Continued)

Liquidity and Financial Resources

As at 30 June 2018, cash and cash equivalents of the
Group amounted to RMB67,858,000 (31 December
2017: RMB75,862,000), including HK$5,527,000
(equivalent to RMB4,660,000) and approximately
US$500 (equivalent to approximately RMB3,000)
(31 December 2017: HK$22,097,000 (equivalent
to RMB18,471,000) and approximately US$500
(equivalent to approximately RMB3,000)).

As at 30 June 2018, the Group had current
assets of RMB118,256,000 (31 December
2017: RMB125,763,000), current liabilities
of RMB305,177,000 (31 December 2017:
RMB299,629,000) and net current liabilities
of RMB186,921,000 (31 December 2017:
RMB173,866,000), with a current ratio of 0.39 (31
December 2017: 0.42). The current ratio declined
because some loans were transferred from non-
current liabilities to current liabilities in response to the
repayment date during the period.

Sources of funds of the Group are mainly cash inflows
from operating activities and loans granted by banks
and related parties. The Group regularly monitors
its gearing ratio to control its capital structure. At
the same time, the Group also regularly monitors its
liquidity position, projected liquidity requirements and
its compliance with lending covenants, as well as
maintains long-term sound relationships with major
banks to ensure that it has sufficient liquidity to meet its
working capital requirements and future development
needs.
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MANAGEMENT DISCUSSION AND ANALYSIS

B E W D AT

FINANCIAL REVIEW (Continued)

Debts

All debts of the Group are denominated in
Renminbi, Hong Kong Dollar and United States
Dollar. As at 30 June 2018, the Group had total
debts of RMB638,446,000 (31 December 2017:
RMB680,006,000), including loan of US$19,700,000
(equivalent to approximately RMB130,347,000)
(31 December 2017: US$19,700,000 (equivalent
to approximately RMB128,724,000)) and
shareholder’s loan of HK$140,670,000 (equivalent
to approximately RMB118,599,000) (31 December
2017: HK$137,315,000 (equivalent to approximately
RMB114,782,000)).

Details of the Group’s debts as at 30 June 2018 and
31 December 2017 are as follows:
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AEBOMBEEBEERAARE B TME
TEHE-R_E—N\FXA=+H £&£H
MBS #E% A ARK638,446,000T (=T
—+tF+-_A=+—H: AR%680,0086,000
7T) - & E19,700,000E TR E K (Fré
4 AR #130,347,000T) (ZE—+tF+=
A=+—H8:19,700,000% T (& AR
128,724,0007T ) ) F1140,670,000/% 7T & I R
BR(ITEHARK118,599,000) (= F
—+F+-A=+—8:137,315,000% 7T (#r
A HANR¥114,782,0007T) ) °

REBR -_ZT-N\FRA=1THEER=-FT—t
F+—A=1t— EIE’]1E5““E¥| LU

Unsecured loans from related IR T B
parties

Unsecured bank loans FR A B 5 B IR B
guaranteed by a related party EEBIBITER

Shareholder’s loan RERE R

30 June 31 December
2018 2017
—E-N\F —ET—+tF
:ERg:N +—A=+—H
RMB’000 RMB’000
ARETRT ARET T
285,347 293,724
234,500 271,500
118,599 114,782
638,446 680,006
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWED

FINANCIAL REVIEW (Continued) Bt i B RE ()
Debts (Continued) &% (&)
The above debts are repayable as follows: L EFHRBHEWT

30 June 31 December
2018 2017
—F-N\E —T—+tF
;R d=l T A=+ H
RMB’000 RMB’000
AR®ETFT ARBTTT

Within 1 year —FA 260,347 253,224
Over 1 year but less than 2 years #i8 — FEBMRFE R 80,000 87,500
Over 2 years but less than 5 years HBMFERF N 298,099 339,282

638,446 680,006

Among the above debts, approximately EAEEBHR HHAKRK248,946,0007T

RMB248,946,000 (31 December 2017: approximately (ZE—+tFE+ZHA=+—H:-HAR%
RMB243,506,000) were fixed-rate debts and 243,506,000 ) & & B & - WA E T R
denominated in United States Dollar and Hong Kong TRtE MBRTZEE DEARBEFEL
Dollar; and the remaining debts were denominated in BEFEARBITEBAARE REHNX
Renminbi and subject to adjustment in accordance 3.92%%4.90% (ZE—+tF+=-_A=+—
with relevant regulations of the People’s Bank of China, H:3.92%%4.90% )5t B °

bearing interests calculated at an interest rate of 3.92%
to 4.90% (31 December 2017: 3.92% to 4.90%) per
annum.
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MANAGEMENT DISCUSSION AND ANALYSIS

BEEE WD

FINANCIAL REVIEW (Continued)

Gearing Ratio

The Group’s gearing ratio is calculated as net debt
divided by total capital. Net debt is calculated as
total debt (including all interest-bearing borrowings
and shareholder’s loan, as shown in the consolidated
statement of financial position) less cash and cash
equivalents. Total capital is calculated as equity
attributable to equity shareholders of the Company,
as shown in the consolidated statement of financial
position, plus net debt. As at 30 June 2018, the
Group’s gearing ratio was 51.80% (31 December
2017: 53.68%).

Capital Commitments

Details of the capital commitments of the Group as at
30 June 2018 are set out in note 18 to the unaudited
interim financial report.

Pledge of Assets

As at 30 June 2018, the Group had no assets pledged
(31 December 2017: Nil).

Contingent Liabilities

As at 30 June 2018, the Group had no material
contingent liability (31 December 2017: Nil).

Foreign Exchange Risk

The Group primarily operates its business in the PRC
and most of the transactions are settled in Renminbi.
Except for certain cash, bank balances and borrowings
that are denominated in Hong Kong Dollar and United
States Dollar, the Group’s assets and liabilities are
mainly denominated in Renminbi. The Group considers
that its current foreign exchange risk is insignificant and
therefore has not hedged it through any derivatives for
the time being. However, the management of the Group
will continue to monitor its foreign currency exposure
and will consider hedging significant foreign exchange
risk should the need arise.
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MANAGEMENT DISCUSSION AND ANALYSIS

FINANCIAL REVIEW (Continued)

Employees and Remuneration Policy

As at 30 June 2018, the Group had a total of 261
employees, excluding 10 temporary staff (31 December
2017: 257, excluding 3 temporary staff). For the
six months ended 30 June 2018, total employees’
remuneration (including directors’ remuneration and
benefits) was RMB11,909,000 (six months ended 30
June 2017: RMB10,469,000). The Group determines
employees’ remuneration according to industry
practices, financial performance and employees’
work performance. In addition, the Group provides
employees with training and benefits, such as
insurance, medical benefits and mandatory provident
fund contributions, with an aim to retain talents of all
levels for further contribution to the Group.

PROSPECTS

In the first half of 2018, the Chinese economy
has continued to develop steadily and the power
consumption has escalated rapidly. According to
the information announced by the National Energy
Administration about the societies’ total power
consumption in June 2018, from January to June
2018, the total power consumption of the society is
3.2291 trillion kWh, increasing by 9.4%. The rate of
increase has risen by 3.1% as compared to that in the
corresponding period of last year, reaching a six-year
high.

Natural gas consumption has escalated substantially.
The apparent consumption of natural gas has a year-
on-year growth of around 16.8%. In the first half of this
year, the natural gas consumption in Zhejiang Province
amounted to 5.9 billion m?, representing an increase
of 22% as compared with the same period last year.
Affected by factors such as the short supply of natural
gas resources and piezoelectric supply, 1.245 billion m?
of gas was used by power plants in the first half of
2018, representing a decrease of 21% as compared
with the corresponding period last year.

B E W D AT

B f& B8 (&)
1 B & 37 Bl B3R
RZIZE—NFERA=1+H AEBHLEF2615

EBE BERTEEIOEHEHET (T —tF
+ZA=+—H:257% BT BIEILEE
BT) - HE-FT—)\FRAA=+tHILXEAR"

EEFMHAE (BEESMENEF) AAR
#11,909,000C (B Z=—FE—+tFNA=+H
IE7NE A - ARY10,469,0007T) © AEBIRE
TEEN MBERRAREEIERRKETE
E%Mwﬁ%$%@ﬁ§%ﬁ%§ﬁiMﬂ
RERR BEEIEEAESHIEEF
BREBEBAATBELREBRR S -

=32

“E-N\FL¥F PEKERERERR
BENHERFER REBERXERBDEM -
E-NFRANEHLEREEFHE N
E-N\F—ERAL =2HEREER32,291
BT FE - R 18/R9.4% R th A F R HR
=3 BB D BINERFHS o

AARHBERNBRE RARKBHEERL
E16.8%A A - 9 F LRE JTARNR
HEEFESIEIL Kt EFRHIEKR22% -
RARRERER BERRERARTE —
T \FL¥EFEMARI246ELTTK L
L ERERD21% -

INTERIM REPORT 2018 =2 — /\F #iiR%

53



MANAGEMENT DISCUSSION AND ANALYSIS

B E W D AT

PROSPECTS (Continued)

According to the “Guiding Opinion for Energy Work in
2018” issued by the National Energy Administration,
the PRC government strives to build a clean, low-
carbon, safe and efficient energy system, and the
natural gas consumption will rise to around 7.5%. The
Group will continue to monitor the latest development
of energy demand and natural gas supply, while
reasonably organizing power generation, production
and operation.

In conclusion, relying on the clean energy development
strategy of the PRC, the Group will continue to support
and dedicate to the development of clean energy
business, and will establish itself in the natural gas-
fired power generation industry according to its own
conditions while actively developing other clean energy
such as photovoltaics power generation and wind power
generation. In the second half of 2018, the Group plans
to carry out roof-top photovoltaics construction projects
for Blue Sky Power Plant. When combined with the
roof-top photovoltaics projects that have already been
connected to grid and put into operation in Anji Power
Plant and Jing-Xing Power Plant, the outsourcing power
consumption can be reduced considerably, expanding
the Company’s profitability. Besides, the Group will
continue to make unremitting efforts on the research,
development and investment in projects in relation to
gas-fired power generation, as well as the investigation
and research on clean energy projects other than natural
gas with the hope to inject fresh impetus into the Group.

The Group has full confidence in the industry and
will continue to dedicate to the development of clean
energy business. The Group believes that it will achieve
satisfactory results and become one of the top clean
energy suppliers in the PRC.

Apart from those matters as set out above, the
management discussion and analysis has not materially
changed from those information previously disclosed in
the 2017 annual report.
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INTERIM DIVIDEND

The Board has resolved not to declare an interim
dividend for the six months ended 30 June 2018 (six
months ended 30 June 2017: Nil).

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

During the six months ended 30 June 2018, neither the
Company, nor any of its subsidiaries has purchased,
sold or redeemed any of the Company’s securities
listed on The Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

CHANGES OF DIRECTORS INFORMATION

Pursuant to Rule 13.51B(1) of the Rules Governing
the Listing of Securities on the Stock Exchange (the
“Listing Rules”), the changes in the information of
the directors (the “Directors”) and chief executives of
the Company required to be disclosed pursuant to
paragraphs (a) to (e) and (g) of Rule 13.51(2) of the
Listing Rules subsequent to the publication of the 2017
annual report are set out below:

()  Mr. Gu Genyong was appointed as a member
of the Council of Zhejiang Province Hangzhou
Turbine Gas Turbine Machinery Innovation Centre
in January 2018;

(i)  Since June 2016, Mr. Yu Wayne W. was appointed
as an independent non-executive director of
Richinfo Technology Co., Ltd., a company listed
on the Shenzhen Stock Exchange on 23 March
2018; and

(i) Mr. Yao Xianguo was appointed as an
independent non-executive director of UniTTEC
Co., Ltd., a company listed on the Shenzhen
Stock Exchange, in May 2018.
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OTHER INFORMATION
Hiv &

DIRECTORS’ INTERESTS AND SHORT
POSITIONS IN SECURITIES

As at 30 June 2018, to the knowledge of the
Company, none of the Directors or chief executive
of the Company or any of their spouses or children
under 18 years old had any interests or short positions
in the shares, underlying shares or debentures of
the Company or any of its associated corporations
(within the meaning of Part XV of the Securities and
Futures Ordinance (“SFQ”) (Cap. 571 of the Laws of
Hong Kong) which were required to be: (i) notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests and short positions which the Directors and
chief executive of the Company were taken or deemed
to have under such provisions of the SFO); (ii) entered
in the register kept by the Company pursuant to
section 352 of the SFO; or (i) notified to the Company
and the Stock Exchange pursuant to the Model Code
for Securities Transactions by Directors of Listed
Issuers (the “Model Code”) as set out in Appendix 10
to the Listing Rules.
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OTHER INFORMATION

INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

So far as is known to any Director or chief executive
of the Company, as at 30 June 2018, the following
persons (other than a Director or a chief executive of
the Company) had, or were taken or deemed to have
interests or short positions in the shares or underlying
shares of the Company which are required to be
disclosed to the Company under the provision of
Divisions 2 and 3 of Part XV of the SFO, or which were
entered in the register kept by the Company pursuant
to section 336 of the SFO:

Hi&#

FERRAE

@ RORB

AARREMNEFTRESTRAEBMA R
E-N\EXRA=TH TIHAL(XRFRES
HEBITHRA BRI RA R A tn 248 B AX
MARREBSREEXRREAREE S LY
B 1RBIEXVER B2 K 835 BD /A [ AN 1 ) B 5R
MERIORE R ARRRREES MG
I E336IRTFENE MM ERIARR

Number of
shares/ Percentage of
Capacity/ underlying issued share
Name of shareholder Nature of interests shares heldt " capital
Pt/ EEBT
RE&E St R HERHHE BAE R
Amber International Investment Co., Ltd. Beneficial interest 300,000,000 (L) 65.42%
(“Amber International”) EmfEa
RIHNBERKREARAR (FRIAER])
Shanghai Pu-Xing Energy Limited Interests in a controlled 300,000,000 (L) 65.42%
(“Puxing Energy”) (rote2 corporation
LERRRHLR ([EZERRE]) W82 RmrE R
China Wanxiang Holding Co., Ltd. Interests in a controlled 300,000,000 (L) 65.42%
(“China Wanxiang”) (ot 2 corporation
REEAERERAR ([FEER]) =2 REEEER
Minsheng Life Insurance Co., Ltd. Interests in a controlled 300,000,000 (L) 65.42%
(“Minsheng Life Insurance ) el corporation
REASRRIEMDERA REEE R

(TREASRRE]) W”
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OTHER INFORMATION

Hi & #

Number of
shares/ Percentage of
Capacity/ underlying issued share
Name of shareholder Nature of interests shares heldt? capital
Fishk i,/ EEBT
REEH St RN HERGEE M BREEHH
Mr. Lu Weiding (“Mr. Lu") (ete2 Interests in a controlled 300,000,000 (L) 65.42%
BESEE ([BEL]) W) corporation
REEEER
Ms. Li Li (ot Interest of spouse 300,000,000 (L) 65.42%
FHR L W) EBER
BC Greater China Opportunities Beneficial interest 40,000,000 (L) 8.72%
Fund SPC, acting on behalf of Enkn
and for account of BC New
Energy Fund SP (a segregated
Portfolio thereof)
RERPEREBEES (RXRA
BC New Energy Fund SP
(REXRPERBEEEZ
BUEEEE)TE)
BC Asset Management Limited ¢ Interests in a controlled 40,000,000 (L) 8.72%

BC Asset Management Limited (#4

Notes:

corporation

REEEES

(1) The letter “L” denotes the entity/person’s long position in the

shares.

(2) These shares are held by Amber International, which is owned as
to 100% by Puxing Energy, which is owned as to 57.14% by China
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Wanxiang which in turn is, inter alia, 71.67% owned by Mr. Lu and
20% by Shanghai Guandingze Co., Ltd., a company owned as
to 98.34% by Mr. Lu. The remaining 42.86% of Puxing Energy is
owned by Minsheng Life Insurance, which is owned as to 37.32%
by China Wanxiang. Therefore, Puxing Energy, China Wanxiang,
Minsheng Life Insurance and Mr. Lu are deemed to be interested in
the shares held by Amber International.
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(3) Ms. Li Li is the spouse of Mr. Lu and is therefore deemed to be
interested in the said shares in which Mr. Lu is deemed to be
interested.

(4) These shares are held by BC Greater China Opportunities Fund
SPC, acting on behalf of and for account of BC New Energy Fund
SP (a segregated portfolio thereof) which is owned as to 100% by
BC Asset Management Limited.

Save as disclosed above, the Company had not been
notified by any other persons (other than Directors or
chief executives of the Company) who had interests
or short positions in the shares or underlying shares
of the Company which are required to be disclosed to
the Company under the provisions of Divisions 2 and
3 of Part XV of the SFO, or which were entered in the
register kept by the Company pursuant to section 336
of the SFO as at 30 June 2018.

CORPORATE GOVERNANCE PRACTICES

The Board has been adamant in upholding high
standards of corporate governance to maximize
operational efficiency, corporate values and shareholder
returns. The Company has adopted and applied the
principals of the code provisions of the Corporate
Governance Code (the “CG Code”) as set out in
Appendix 14 to the Listing Rules. The Company will
continue to upgrade internal control system, strengthen
risk control management and reinforce the corporate
governance structure.

The Company has complied with the code provisions
and, where appropriate, the applicable recommended
best practices sets out in the CG Code throughout the
six months ended 30 June 2018.
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80 AMBER ENERGY LIMITED

OTHER INFORMATION
Hib &

DIRECTOR’S SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set
out in Appendix 10 to the Listing Rules as its code of
conduct regarding Directors’ securities transactions.

The Company has made specific enquiry to all
Directors regarding the compliance with the Model
Code. All Directors confirmed that they have complied
with the required standard set out in the Model Code
throughout the six months ended 30 June 2018.

AUDIT COMMITTEE

The audit committee of the Company has reviewed the
interim report of the Group for the six months ended 30
June 2018.

By order of the Board
Amber Energy Limited
WEI Junyong
Chairman

Hong Kong, 22 August 2018
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