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BUSINESS IN CHINA
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No. 8, Hanzhong Road

Nanjing

China

PLACE OF BUSINESS IN HONG KONG

Unit A, 18/F, @ Convoy
169 Electric Road
Fortress Hill

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE
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P.O. Box 2681

Grand Cayman, KY1-1111

Cayman Islands

HONG KONG SHARE REGISTRAR AND TRANSFER
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Hong Kong
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Bank of China (Hong Kong)

BOCI Asia Limited
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Corporate Information

INVESTOR AND PUBLIC RELATIONS

IR@gwtd.com.hk

STOCK CODE

1232

COMPANY WEBSITE

www.gwtd.com.hk

Golden Wheel Tiandi Holdings Company Limited (“Golden Wheel” or the
“Company”) and its subsidiaries (collectively, the “Group”) were established
in 2001 and listed on the Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) in January 2013 (Stock Code: 1232). The
Group’s major businesses include investment holding, commercial and
residential property development, property investment, property management
and hotel operation. The Group is an integrated commercial and residential
property developer, owner and operator in the Hong Kong and People’s
Republic of China (the “PRC”) and focuses on developing projects that
are physically connected or in close proximity to metro stations or other

transportation hubs.
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Management Discussion and Analysis
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The board (the “Board”) of directors (the “Directors”) of the Company is
pleased to announce the unaudited consolidated results of the Group for the six
months ended 30 June 2018.

BUSINESS REVIEW

To maintain the Group’s competitive edge as well as ensure its sustainable
development, during the period, the Group actively looked for suitable
development projects, including joint venture development projects with
other reputable developers. In the first half of 2018, the Group acquired 2
residential and commercial projects in China. On the other hand, to further
reduce the Group's project geographic concentration risk, in January 2018, the
Group signed a preliminary sale and purchase agreement for the acquisition of
an overseas company which owns a piece of land for redevelopment in Hong
Kong. As at 30 June 2018, the Group had 19 projects under development
or on sale, which included 5 projects managed by joint venture and associate
entities, with a total land bank of gross floor area (“GFA”) of 1,578,721 sq.m.,
increased by 14% when compared to last year end. As a result of years of effort
after the Group has been listed, the Group’s operation scale has increased,
and its contracted sales for the six months ended 30 June 2018 increased
significantly by 50.5% when compared to last period. The Group's another
strategy is to focus on developing residential and commercial complex projects
so as to achieve a higher gross profit margin. This strategy was proven to be a
success as the Group's overall gross profit margin increased further from 41.0%
for the six months ended 30 June 2017 to 50.1% for the six months ended 30
June 2018. Last, the Group's another focus is to increase its recurring income.
The growth of the Group’s recurring income from property leasing and hotel
operation businesses remained strong during the period and it had achieved a

significant increase by 55.2% when compared to last period.

Property development

Contracted sales

The Group currently has 12 projects on sale. For the six months ended 30 June
2018, the Group and its joint ventures and associates achieved total contracted
sales value and contracted sales area amounted to approximately RMB1,273.1
million (30 June 2017: RMB846.1 million) and approximately 96,780 sq.m.
(30 June 2017: 69,989 sq.m.) respectively.

Golden Wheel Tiandi Holdings Company Limited
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Management Discussion and Analysis

Property sales

For the six months ended 30 June 2018, the Group’s revenue from sale of
properties amounted to approximately RMB724.2 million with an aggregate
GFA of approximately 49,618 sq.m. being sold and delivered. The average
selling price of these sold properties amounted to approximately RMB14,594.6

per sq.m.

Due to the price control policy adopted by the PRC local authorities, the
Group has adjusted its sales strategy for its completed projects, especially
for the residential projects in Nanjing and Changsha in the first half of 2018
in order to maximise profit. As at 30 June 2018, there were total GFAs of
completed but unsold residential units of 17,025 sq.m. and 56,766 sq.m. in
Nanjing and Changsha respectively.

New land acquired during the first half of 2018 and land bank of the
Group
In March 2018, the Group acquired a piece of land in Nanjing City, Jiangsu
Province, the PRC with a site area of approximately 59,722 sq.m. Its plot
ratio was 1.985. The newly acquired land is located west
of Ning Li Road, Lishui District. The land is
for mixed residential and commercial

development purpose.

F 7K 1 T H
Nanjing Lishui
District Project

In April 2018, the Group acquired another piece of land in Nanjing City,
Jiangsu Province, the PRC with a site area of approximately 10,188 sq.m.
Its plot ratio was 1.8. The newly acquired land is located north of Wutai
Road, east of Xintang Road, Gaochun District and is close to a metro station
and transportation hub. The land is for mixed residential and commercial

development purpose.

The Group currently had 19 projects under development or on sale, which
included 5 projects managed by joint venture and associate entities. Average
land cost for these 19 projects amounted to approximately RMB3,500 per

sq.m.
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As at 30 June 2018, the Group had a total land bank of GFA of 1,578,721
sq.m. including 168,494 sq.m. of completed but unsold properties, 6,290
sq.m. of own used properties, 145,251 sq.m. of completed investment
properties, 729,572 sq.m. of properties under development and 529,114 sq.m.

of properties developed by joint venture and associate entities.

Property leasing

Rental income arising from the Group’s investment properties maintained
a stable growth in the current period. As at 30 June 2018, the Group had
completed investment properties with a total GFA of approximately 145,251
sq.m. The average occupancy rate of the Group’s investment properties was

close to 90%.

Metro leasing and operational management business

In May 2018, the Group succeeded in the bidding for the leasing and
operational management contract in relation to the underground commercial
space in 5 stations on Changsha Metro Line 4 for a term of 10 years. The total

leasable GFA of these 5 stations amounted to 21,774 sq.m.

As at 30 June 2018, the Group had leasing and operational management
contracts of 17 metro station shopping malls in four cities in mainland China,
namely, Nanjing, Suzhou, Wuxi and Changsha with a total leasable GFA of
around 82,280 sq.m. As at 30 June 2018, 9 metro station shopping malls were

under operation and the overall occupancy rate was over 95%.

Hotel operation

As at 30 June 2018, the Group had two hotels under operation, namely Silka
West Kowloon Hotel in Hong Kong and Nanjing Golden Wheel Atour Hotel
in Nanjing. Average room occupancy rate of these two hotels during the period

was both over 95%.

Investments

In addition to placing surplus funds as time deposits in banks in Hong Kong
and China, the Group invested in corporate high yield bonds, funds, listed
and unlisted equity shares to enhance returns. As at 30 June 2018, the Group
had investments in debt instruments and financial assets at fair value through
profit or loss amounting to RMB106.9 million and RMB398.1 million
respectively. Most of these debt investments and financial assets had second

hand markets and therefore could be easily realised to meet liquidity need.

8 Golden Wheel Tiandi Holdings Company Limited
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Management Discussion and Analysis

First property development project in Hong Kong

In January 2018, the Group signed a preliminary sale and purchase agreement
for the acquisition of the entire issued share capital of a company which owns
a piece of land in Hong Kong. The acquisition was completed in July 2018.
This is the second project of the Group in Hong Kong and also the first
development project in the overseas market. The piece of land, which is located
near Tin Hau MTR Station in Hong Kong, was planned to be re-developed into

a commercial building with a total GFA of approximately 51,975 square feet.

Financing

In January 2018, the Group successfully issued senior notes in the principal
amount of USD200 million bearing a coupon rate of 7% per annum and due in
2021. Proceeds from the senior notes will be used to refinance certain existing

indebtedness, fund new projects and for general corporate purposes.

OUTLOOK

Since late last year, dozens of local governments have passed or expanded
restrictions on property purchases and increased the minimum down payment
required for a mortgage. The property market was further cooled off by
relatively tightened liquidity condition as the government moved to contain
leverage and risk in the financial system. It was expected that home price
growth will be slowing down and the property market should remain stable in
the second half of 2018. The Group anticipates that China’s control policies
over real estate will remain effective for a certain period of time and the Group
is optimistic that China’s property market will remain on track for stable

growth.

Starting from the second half of 2016, the Group has been actively
participating in public auctions to acquire good quality land that can meet
the Group’s development strategy. As at 30 June 2018, the Group had already
successfully acquired 7 new projects for property development, including
two residential and commercial projects acquired in the first half of 2018
in Nanjing. As at 30 June 2018, the Group had a land bank of GFA of over
1,578,721 sq.m. which enables the Group’s stable growth for the next three

years.
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In the second half of 2018, the project, namely Zhuzhou Golden Wheel Jade
Garden (Phase II), is expected to be completed and delivered. In addition, the
Group has scheduled to launch the pre-sale of three projects, namely Golden
Wheel Binary Star Plaza, Zhuzhou Golden Wheel Jingiao Huafu and Wuxi
Golden Wheel Lakeside Orchid Garden in the second half of 2018. Total
saleable value of these three projects amounted to approximately RMB3.6
billion.

For leasing business, contributed by the Group’s new shopping malls which
were opened in the second half of 2017 and the period, together with the
continual increase in overall rental rate, the Group is confident that recurring
rental income will continue to achieve a reasonable growth in the second half of
2018. The Group's strategy is to continue building up its investment property

portfolio so as to maintain a stable return to its shareholders.

Last but not least, the Group’s hotel operation business ran very well in the
first half of 2018, with an average room occupancy rate of over 95%. There
are two more hotels under development, one in Nanjing and the other one in
Changsha. It is expected that these two hotels will commence operation in
2019. Since these two hotels are located in prime locations and close to metro
stations, the Group is confident that they will further enhance the Group's

recurring income.

Looking ahead, other than the property development business in China, the
Group will continue to seize more property development opportunities outside

mainland China, especially in Hong Kong. In addition, more resources will be

allocated to the property leasing and hotel operation businesses.

Wuxi Golden Wheel
Lakeside Orchid Garden
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Management Discussion and Analysis

FINANCIAL REVIEW

Results of operation

Revenue

The Group's revenue consists of revenue derived from (i) sale of developed
properties; (ii) rental income from property leasing; and (iii) hotel operation.
The following table sets forth a breakdown of the Group’s revenue and the

percentage of total revenue for the periods indicated:

BETH AL A

For the six months ended

“F ) EAAZTH —ZF—tFENA=1H

30 June 2018 30 June 2017
(REHF) (RAEFERZ)
(unaudited) (unaudited)

AR T % AR¥TIT %
RMB000 % RMB000 %
J Hiu e B 8 Property development 724,153 854 971,079 92.4
BN Property leasing 99,693 11.8 79,539 7.6
T I 7 Hotel operation 23,739 2.8 - -
At Total 847,585 100.0 1,050,618 100.0
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924% ) - WEMENHSBRAEEE —F—N\
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BEWAI28% (BE-E—LEAA=1TH
AR RBER) - e BEE —F—BFEAs
H =4 H k7S A B AR #0506 6 B ciE 4
193%ZEBE _F— /\FRH =+ HIEAEA
M N R¥e47.6H BT T EE MK A E B
PISEE B M i £ e o

The Group’s revenue was primarily generated from its sale of developed
properties, which accounted for 85.4% of its revenue for the six months
ended 30 June 2018 (six months ended 30 June 2017: 92.4%), rental income
from property leasing, which accounted for 11.8% of its revenue for the six
months ended 30 June 2018 (six months ended 30 June 2017: 7.6%) and
hotel operation income, which accounted for 2.8% (six months ended 30 June
2017: n/a). Revenue decreased by 19.3% from RMB1,050.6 million for the six
months ended 30 June 2017 to RMB847.6 million for the six months ended
30 June 2018, primarily due to the decrease in revenue derived from the sale of

developed properties.
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Property development

Revenue derived from the property development business decreased by 25.4%
from RMB971.1 million for the six months ended 30 June 2017 to RMB724.2
million for the six months ended 30 June 2018. This decrease was primarily
due to the decrease in the total GFA sold and delivered during the first half of
2018.

Property leasing

Revenue derived from property leasing increased by 25.3% to RMB99.7
million for the six months ended 30 June 2018 (six months ended 30 June
2017: RMB79.5 million). The increase was mainly due to the addition of new
shopping malls as well as the increase in average rent. The overall occupancy

rate remained at around 90% for the period.

Hotel operation

Revenue derived from hotel operation business was RMB23.7 million for the
six months ended 30 June 2018. In 2017, the Group opened Nanjing Golden
Wheel Atour Hotel and acquired Silka West Kowloon Hotel. Both hotels

operated well during the period with an average occupancy rate of over 95%.

W 2 i TG
Zhuzhou Golden Wheel
Jingiao Huafu
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Management Discussion and Analysis

Cost of sales
The following table sets forth a breakdown of the Group’s cost of sales for the

periods indicated:

#BETH AL A

For the six months ended

e e =F—LEAASTH

30 June 2018 30 June 2017

(RBF) (RALEER)

(unaudited) (unaudited)
ARBTT % ANRWFIT %
RMB000 % RMB000 %

75 3 E B Property development

— i i A — Land acquisition costs 194,536 46.0 207,485 335
—BERA — Construction costs 134,252 31.8 310,391 50.1
— EARAL & A — Capitalised finance costs 49,001 11.6 59,434 9.6
—BLIAR 32 — Tax expenses 6,860 1.6 23,230 37
AN Subtotal 384,649 91.0 600,540 96.9
YIERE (M i) Property leasing (note) 25,395 6.0 19,503 3.1
G G Hortel operation 12,553 3.0 - -
o Total 422,597 100.0 620,043 100.0

BAF 5« 5% < 6 4 SO W R oD R — R —
N H = B RS A R 4 B AR 18.2
HET(BEZZ—LEANA=ZTHIEAM
H: AR¥148H#T) -

HERAREE T —tFEANA=THIEANME
HEANR¥62008 E L3180 8 E %
—/\FNH = HIEASAA AR 42265 &
To I FEBREEE CHEMERD -

EFIREFF
EHHEE_F—LF A =T HIEAEA
AR 430.6 A BT M1 3% 2B E—E
—/NEAHZTHIEAEA M AR 42508 &
TG TEE R EE R TYEMN BRI
Hu s E % TN B M8 KAERA
T I A A i A K o G

Note: The amount included rental expense of RMB18.2 million (six months ended 30 June
2017: RMB14.8 million) for the metro station shopping malls for the six months
ended 30 June 2018.

Cost of sales decreased by 31.8% from RMB620.0 million for the six months
ended 30 June 2017 to RMB422.6 million for the six months ended 30 June

2018, primarily due to the decrease in the sale of developed properties.

Gross profit and gross profit margin

Gross profit decreased slightly by 1.3% from RMB430.6 million for the six
months ended 30 June 2017 to RMB425.0 million for the six months ended
30 June 2018, primarily due to the decrease in gross profit generated from the
sale of completed properties which was off set by the increase in gross profit
margin of the sale of completed properties as well as the increase of rental

income and hotel operation income.
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Management Discussion and Analysis
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Gross profit margin of the Group increased from 41.0% for the six months
ended 30 June 2017 to 50.1% for the six months ended 30 June 2018,
primarily due to the increase in gross profit margin of the sale of completed

properties.

The gross profit margin of the sale of completed properties increased from
38.2% for the six months ended 30 June 2017 to 46.9% for the six months
ended 30 June 2018. The increase was mainly due to the increase in average
selling price of properties sold as a result of the boom of the property market in
China during the period. In addition, more commercial units were sold during

the period which had a higher gross profit margin than residential units.

The gross profit margin for property leasing decreased slightly from 75.5%
for the six months ended 30 June 2017 to 74.5% for the six months ended 30
June 2018. The decrease was mainly due to the openings of some new shopping

malls in late 2017 and during the period.

Changes in fair value of investment properties
The Group's investment properties were revaluated at the end of each of the
relevant periods as at 30 June 2018 and 30 June 2017 on an open market value

or existing use basis by an independent property valuer.

The fair value change of investment properties increased by 101.8% from
RMB89.2 million as at 30 June 2017 to RMB180.0 million as at 30 June
2018. The increase was mainly due to the completion of construction of some

investment properties during the period.

5 W [
Yangzhou Lakeside
Emerald House

Golden Wheel Tiandi Holdings Company Limited
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Management Discussion and Analysis

Other income, expenses, gains and losses

The Group had a net loss of RMB20.7 million for other income, expenses,
gains and losses for the six months ended 30 June 2018 (net gain for the six
months ended 30 June 2017: RMB109.6 million). The net loss for the six
months ended 30 June 2018 mainly consisted of interest income of RMB19.9

million and net foreign exchange loss of RMB44.2 million.

Selling and marketing expenses
Selling and marketing expenses primarily consisted of advertising and

promotional expenses.

Selling and marketing expenses increased from RMB14.7 million for the six
months ended 30 June 2017 to RMB18.1 million for the six months ended 30
June 2018, mainly due to the increase in advertising and promotional expenses

for the pre-sales activities of projects during the period.

Administrative expenses
Administrative expenses primarily consisted of staff salaries and benefits,
depreciation and amortisation, office expenses, travelling expenses, professional

fees, utilities and property tax, land use tax and stamp duty.

Administrative expenses increased from RMB77.6 million for the six months
ended 30 June 2017 to RMB81.9 million for the six months ended 30 June
2018, primarily due to the increase in the number of administrative staff as

well as their wages as a result of business expansion.

Share of results of joint ventures and associates

The Group's share of results of joint ventures and associates amounted to profit
of RMB100.0 million during the six months ended 30 June 2018, versus loss
of RMB2.2 million in the corresponding period of last year. The increase was
mainly due to the completion of the construction of investment properties
of a joint venture entity which had a substantial increase in its fair value on

completion.
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Nanjing Golden Wheel
Romantic Tower

Finance costs

Finance costs consisted primarily of interest expenses on borrowings net of
capital finance costs. Finance costs increased from RMB36.5 million for the
six months ended 30 June 2017 to RMB86.3 million for the six months ended
30 June 2018, primarily because the Group’s total indebtedness level was

increased during the period.

Tax expenses

Tax expenses increased by RMB19.6 million from RMB224.5 million for the
six months ended 30 June 2017 to RMB244.1 million for the six months
ended 30 June 2018. The increase was due to the increase of deferred tax
charge which resulted from the increase in fair value gain of investment

properties during the current interim period.

Profit attributable to owners of the Company
Net profit attributable to owners of the Company was RMB247.9 million for
the six months ended 30 June 2018, representing a decrease of 9.5% from

RMB273.8 million for the corresponding period in 2017.

Liquidity, financial and capital resources

Cash position

As at 30 June 2018, the Group’s cash and bank balances were RMB1,356.3
million (31 December 2017: RMB1,159.2 million), including restricted cash
of RMB367.0 million (31 December 2017: RMB312.7 million) and structured
bank deposits of RMB42 million (31 December 2017: RMB182.0 million).

‘I 6 Golden Wheel Tiandi Holdings Company Limited
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Management Discussion and Analysis

Bank and other borrowings

Property development requires substantial capital investment for land
acquisition and construction and may take months or years before positive cash
flow can be generated. The Group principally funds its property developments
from internal funds, borrowings from banks and other parties, proceeds from
sales and pre-sale of its developed properties and proceeds from issuance of both

debt and equity securities.

As at 30 June 2018, the Group’s bank and other borrowings were RMB5,147.7
million (including senior notes of RMB3,276.7 million and bonds of RMB18.6
million), representing an increase of RMB1,532.9 million from RMB3,614.8
million as at 31 December 2017 (including senior notes of RMB1,935.4
million and bonds of RMB18.2 million). Of the bank borrowings,
RMB1,184.0 million were repayable within one year, RMB190.5 million were
repayable between one and two years and RMB478.0 million were repayable
between two and five years. Senior notes ate repayable after one year. Bonds are

repayable in December 2018.

As at 30 June 2018, the Group’s bank borrowings of RMB1,763.0 million
were secured by the properties, including land and buildings, investment
properties, properties under development for sale and completed properties
held for sale, and cash of the Group with a total carrying value of RMB5,307.0
million. The senior notes were secured by the share pledge of a majority of the

Group’s subsidiaries incorporated outside the PRC.

Except for the senior notes and bonds, the majority of the Group’s bank
borrowings carried a floating interest rate linked with the base lending rate
of the People’s Bank of China, London Inter-bank offered rate or Hong Kong
Inter-bank offered rate. The Group's interest rate risk is mainly associated with

the floating interest rates of its bank borrowings.

Cost of borrowings

For the six months ended 30 June 2018, the Group’s total cost of borrowings
was RMB172.4 million, representing an increase of RMB39.7 million or
29.9% as compared to the figure in the corresponding period in 2017 which
was RMB132.7 million. The increase was primarily due to the higher average
debt balance in the period as compared to the same period in 2017. The
Group’s average costs of borrowings during the six months ended 30 June

2018 and 2017 were approximately 6.78% and 8.05%, respectively.
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Gearing ratio

The net gearing ratio was calculated by dividing the total borrowings (net of
cash, structured and restricted bank deposits, investments in debt instruments
and current financial assets at fair value through profit or loss) by the total

equity. As at 30 June 2018, the net gearing ratio of the Group was 77.1%.

Foreign exchange rate risk

The Group operates its businesses mainly in China and a majority of the
Group's bank deposits and bank and other borrowings are denominated in
Renminbi. Certain bank deposits, bank borrowings, senior notes and bonds
are denominated in Hong Kong dollars or US dollars. Fluctuations in foreign
currencies” exchange rates have had and will continue to have an impact on the
business, financial condition and results of operations of the Group. The Group
currently does not have a foreign currency hedging policy but the management
monitors foreign exchange exposure closely and will consider hedging

significant foreign currency exposure should the need arise.

Contingent liabilities

The Group typically provides guarantees to banks in connection with its
customers’ mortgage loans to finance their purchases of the Group’s properties.
The Group’s guarantees are released upon the banks receiving the individual
property ownership certificate of the respective properties from the customers
as pledges for security to the mortgage loan granted. If any such customer
defaults on the mortgage payment during the terms of the respective
guarantees, the banks may demand the Group to repay the outstanding amount
of the mortgage loan of such defaulting customer and any accrued interest

thereon.

As at 30 June 2018, these mortgage loan guarantees provided by the Group
to the banks in favour of its customers amounted to RMB269.5 million (31
December 2017: RMB807.9 million). In the opinion of the directors of the
Company, the fair value of the guarantees at initial recognition is insignificant

as the default rate is low.

Golden Wheel Tiandi Holdings Company Limited
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Management Discussion and Analysis

Employees and remuneration policies

As at 30 June 2018, the Group had a total of approximately 561 (31 December
2017: 537) full-time employees in Hong Kong and China. The Group enters
into employment contracts with its employees to cover matters such as job
position, terms of employment, wage, employee benefits and liabilities for
breaches and grounds for termination. Remuneration of the Group’s employees
includes basic salaries, allowances, pensions, performance bonuses and share
options. Remuneration is determined with reference to the performance, skills,
qualifications and experience of the employee concerned and the prevailing

industry practice.

SUFFICIENCY OF PUBLIC FLOAT

The Company has maintained the public float as required by the Rules
Governing the Listing of Securities on the Stock Exchange (the “Listing

Rules”) during the period under review.

LOAN AGREEMENT WITH COVENANTS RELATING
TO SPECIFIC PERFORMANCE OBLIGATIONS OF THE
CONTROLLING SHAREHOLDERS

In accordance with the disclosure requirements of Rule 13.21 of the Listing
Rules, the following disclosures are included in respect of the Company’s
term loan facility, which contains covenants requiring specific performance

obligations of the Company’s controlling shareholders:

As at 30 June 2018, the Company had a HK$330 million term loan facility,
which was obtained in 2017. The loan agreement includes certain conditions
requiring the Company’s controlling shareholders, the Wong's family (Mr.
Wong Yam Yin, Ms. Hung So Ling, Mr. Wong Kam Fai and Mr. Wong Kam
Keung, Barry), to own, directly or indirectly, at least 30% of the beneficial
interest of the Company, failing which would constitute an event of default on
the loan facility. The term loan facility has a primary term of three years with
an option to extend for another two years commencing from the date on which

the first advancement under the facility agreement is made.
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DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS
AND SHORT POSITIONS IN SHARES, UNDERLYING
SHARES AND DEBENTURES

As at 30 June 2018, the interests and short positions of the Directors and chief
executives of the Company in the shares, underlying shares and debentures of
the Company or any of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO”)), as recorded in the
register required to be kept by the Company pursuant to Section 352 of the
SFO, or as otherwise notified to the Company and the Stock Exchange pursuant
to the Model Code for Securities Transactions by Directors of Listed Issuers (the

“Model Code”) set out in Appendix 10 to the Listing Rules, were as follows:

Interests in shares and underlying shares of the Company:

e Long positions
(A
by S B C B AT IR AR 2R
HREEY S/ M B 48 9 WA 2 b
Aggregate Approximate
number of % of interest
shares or in the issued
underlying share capital
Name of Director Capacity/Nature of Interest shares  of the Company
EHEO XY T e 1 674,067,600 37.40%
Wong Yam Yin” Interest of a controlled corporation
E )0 X i B 1 674,067,600 37.40%
Wong Kam Fai® Interest of a controlled corporation
Emae A T 674,067,600 37.40%
Wong Kam Keung, Barry" Interest of a controlled corporation
Tjie Tjin Fung® 52 ¥E 0 R A 80,268,950 4.45%
Interest of a controlled corporation
Suwita Janata® Pk B AR T E 2% 128,539,400 7.13%
Interest of a controlled corporation/
Interest of spouse
Gunawan Kiky® ek MG EaR A A 86,118,950 4.77%

Interest of a controlled corporation/

Beneficial owner

20 Golden Wheel Tiandi Holdings Company Limited

i i R M PR AT PR A )



i

A

@

(2)

3)

“)

FECB A R Lt THMEAE RS
8 S A A I B A e E SR SR RH K
e (T E RS |) BE i 2 7 4 & A BRA
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Tjie Tjin Fung e 4 HEAT 19 B4 6045 1 Tiie Tjin
Fung BE RHFIRBEA A Al B HBREA R
A R A 1980,268,950 i A 173 o

Suwita ]anata?ﬁﬂi%ﬁﬁ‘]ﬂﬁ%\@ﬁ(i)ﬂﬂ Suwita
JanatadE A 2 EHEAT ¥ 2 A 4 RO AE 22 A
PR A I RE A7 180,268,950/ B4y » K (i) FH Julia
Oscar 1= 2 G HEA 145 7 4 R A A 28 Jie A7
B2 E)RF A 948,270,450 47 © Suwita Janata
Fe i By Julia OscarZr 12 30K B E KB S 4 1
kK

Gunawan KikysE 4 8 A 1 i 6 6 45 (i)
Gunawan Kiky 764 S = Z i #4102 A K
PEIA A A 5 A 980,268,950 M > o
(i) Gunawan KikyJEE 6 195,850,000 8¢ i
o

Notes:

(1)

(2)

3)

“4)

P25 I B

Disclosure of Interests

Shares owned by Mr. Wong Yam Yin, Ms. Hung So Ling, Mr. Wong Kam Fai and Mr.
Wong Kam Keung, Barry consist of 674,067,600 shares held by Golden Wheel Realty
Company Limited, a company controlled by Mr. Wong Yam Yin and his family (the
“Wong Family”). Mr. Wong Yam Yin and Ms. Hung So Ling are husband and wife.
Mr. Wong Kam Fai and Mr. Wong Kam Keung, Barry are sons of Mr. Wong Yam Yin
and Ms. Hung So Ling.

Shares owned by Mr. Tjie Tjin Fung consist of 80,268,950 shares held by Chun Hung

Investments Limited, a company owned by Mr. Tjie Tjin Fung and his family.

Shares owned by Mr. Suwita Janata consist of (i) 80,268,950 shares held by Golden
Era Forever Holding Company Limited, a company wholly owned by Mr. Suwita
Janata, and (ii) 48,270,450 shares held by Golden Joy Forever Holding Company
Limited, a company wholly owned by Ms. Julia Oscar. Mr. Suwita Janata is the

husband of Ms. Julia Oscar and a brother-in-law of Mr. Wong Yam Yin.

Shares owned by Mr. Gunawan Kiky consist of (i) 80,268,950 shares held by Fire
Spark Holdings Limited, a company owned by Mr. Gunawan Kiky and his family, and
(i1) 5,850,000 shares held by Mr. Gunawan Kiky.
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HHEEY

Name of Director

EHE
Wong Yam Yin

B
Wong Kam Fai

B
Wong Kam Keung, Barry

Interests in debentures of the Company:

Ly Fl

Capacity/Nature of Interest

XL EE R

Interest of a controlled corporation”

2Pk WA

Interest of a controlled corporation”

XL E R

Interest of a controlled corporation”

XL E R

Interest of a controlled corporation”

XL B

Interest of a controlled corporation”

XL E R

Interest of a controlled corporation”

i i @

Interest of spouse”

22 Golden Wheel Tiandi Holdings Company Limited
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Currency of

debentures

RTT
USD

Xt

USDh

Total:

Xt

USDh

USDh

Total:

Rt
USD

Xt

USDh

USDh

Total:

58 34
HE R A
Aggregate
amount of
debentures

bought

2,000,000

1,600,000

3,600,000

2,000,000

1,600,000

3,600,000

2,000,000

1,600,000

1,200,000

4,800,000

T T — 4

fE BE R h B AT
fiE B w6 W H
Amount of
debentures in
same class

in issue

300,000,000

200,000,000

300,000,000

200,000,000

300,000,000

200,000,000

200,000,000



HHEEY

Name of Director

Gunawan Kiky

=
Lie Tak Sen

WA

Wong Cho Kei, Bonnie

e
Wong Ying Loi

g A

B4/ W 5

Capacity/Nature of Interest

Ha A A

Beneficial owner

Ha A A

Beneficial owner

Ha A A

Beneficial owner

Ha A A

Beneficial owner

Ha A A

Beneficial owner

() S HESBEAE MR L LM
R T E R S A SR R A SRR A
2,000,000 7C 51,600,000 7C HY B HERE i £
REBEROA A S EEARAFRE -

) SRR SRR AR TR L&

A -

B ESCET SR & A0 SRR ME—F
—NERAZ+H > HA# RS AR TR EAT
BN B 208 6 R A R0 B ) R 5
352RIR TRtk > BURMRGR L SR 2%+ B
Y BEHEST RIS AT I8 AR 2w S 2 i B A 8 )
BCHAT (T HBA ] (7 2 SR 2 B R e )5
XVR) Bt~ R I A A S5 f e A i SR A

Currency of

debentures

XTT
USD

XTT
USD

Total:

XTT
USD

XTT
USD

XTT
USD

Notes:

P25 I B

Disclosure of Interests

i E
B
Aggregate
amount of
debentures

bought

400,000

1,600,000

2,000,000

1,000,000

200,000

200,000

T T — 3
fERE RS h B AT
fi B w8 W H
Amount of
debentures in
same class

in issue

300,000,000

200,000,000

300,000,000

300,000,000

200,000,000

(1) These debentures are jointly owned by Mr. Wong Yam Yin, Ms. Hung So Ling,

Mr. Wong Kam Fai and Mr. Wong Kam Keung, Barry in a sum of USD2,000,000
and USD1,600,000 respectively, which are held by Golden Wheel Realty Company

Limited, a company controlled by the Wong Family.

(2) These debentures are owned by Ms. Chan Yuk Kwan Elisa who is the spouse of Mr.

Wong Kam Keung, Barry.

Save as disclosed above and to the best knowledge of the Directors, as at 30

June 2018, none of the other Directors or chief executive of the Company

had registered an interest or short position in the shares, underlying shares or

debentures of the Company or any of its associated corporations (within the

meaning of Part XV of the SFO) that was required to be recorded pursuant to

Section 352 of the SFO, or as otherwise notified to the Company and the Stock

Exchange pursuant to the Model Code set out in Appendix 10 to the Listing

Rules.
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Disclosure of Interests

32 BB R B Il N 2 B e A B
JBe i v R 4

BEZFZ-NEAA=ZTH AL ARG K
BB > BEA TR BRI AN FIAR RS 5 K
BRI 33 6B E A BN E RC M > SEAR SR
i S BRI SR XV S5 2 B 300 R el A )
LGl SV Y R =1 NG U

TA AR ) JBE Ay B R R PR Ay ¥ 2 A

SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS IN SHARES AND UNDERLYING
SHARES

As at 30 June 2018, the interests and/or short positions of the persons in
the shares and underlying shares of the Company as recorded in the register
required to be kept by the Company pursuant to Section 336 of the SFO or
which would fall to be disclosed to the Company and the Stock Exchange

pursuant to Divisions 2 and 3 of Part XV of the SFO were as follows:

Long positions in the shares and underlying shares of the

Company:

AR A

JR Ay S C AT RACHE 4

R A CLE LA Bt 3 48 BEA E 43 b

Approximate

Aggregate percentage of

number of interest in the

shares or issued share

underlying capital of

Name of Shareholder Capacity/Nature of Interest shares the Company

EHEo X i B 1 674,067,600 37.40%
Wong Yam Yin” Interest of a controlled corporation

RO X i B 1 674,067,600 37.40%
Hung So Ling™" Interest of a controlled corporation

B X i B 1 674,067,600 37.40%
Wong Kam Fai® Interest of a controlled corporation

EHmo X i B 1 674,067,600 37.40%
Wong Kam Keung, Barry" Interest of a controlled corporation
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Name of Shareholder

Suwita Janata?

Julia Oscar®

S B XA RAA
Golden Wheel Realty Company Limited

it

1)

)

(3)

iy F1:

Capacity/Nature of Interest

T pak M B 2

P25 I B

Disclosure of Interests

Interest of a controlled corporation/

Interest of spouse

Rk W A T (R E 4

Interest of a controlled corporation/

Interest of spouse

FEB A - R B Lt FEMMEE R EH
58 S0 A B A I IR L4 e E IR R P R A
) 45 i B 2E A PR A A 674,067,600 Bk
By EERB A B R B L L R R T - T
T M TSR e A A TR B e R R L
L5 F o

Suwita Janatas% A AT 1 B A6 45 (1) H Suwita
Janataf‘ﬁi% EHRAT 1K) 2 A 42 R AR TE 22 AT
PR ) 547 1980,268,95 0/ B4y > K (i) FH Julia
Oscar & 1= 2 EHEA 190 7 G AR Bk B 2 B A
PR Rl RFA 948,270,450 7 © Suwita Janata
JEHE By Julia Oscar 1 30K I F $KB R4 1
IR

Julia Oscar . L HEH 19 A7 245 (1) HH Julia Oscar
ot 2 G A A R A RNk 18 B R A R
A AR 10948,270,450 % B4 > J (i) I Suwita
JanatadE A A EHEAT I 2 7 4 AR AE 2 A
PR Al 47 11980,268,950 M4 © Julia Oscar X
|- %5 Suwita JanataJE A 1 FE T I F 8B SR A 1Y
Ik o

Ha A A

Beneficial owner

Notes:

(1)

(2)

3)

A2 H

B S B OB AT R A R 2R
JBt 3 48 8 WA 2 b
Approximate

Aggregate percentage of
number of interest in the
shares or issued share
underlying capital of
shares the Company
128,539,400 7.13%
128,539,400 7.13%
674,067,600 37.40%

Shares owned by Mr. Wong Yam Yin, Ms. Hung So Ling, Mr. Wong Kam Fai and Mr.
Wong Kam Keung, Barry consist of 674,067,600 shares held by Golden Wheel Realty
Company Limited, a company controlled by the Wong Family. Mr. Wong Yam Yin
and Ms. Hung So Ling are husband and wife. Mr. Wong Kam Fai and Mr. Wong Kam

Keung, Barry are sons of Mr. Wong Yam Yin and Ms. Hung So Ling.

Shares owned by Mr. Suwita Janata consist of (i) 80,268,950 shares held by Golden
Era Forever Holding Company Limited, a company wholly owned by Mr. Suwita
Janata, and (ii) 48,270,450 shares held by Golden Joy Forever Holding Company
Limited, a company wholly owned by Ms. Julia Oscar. Mr. Suwita Janata is the

husband of Ms. Julia Oscar and a brother-in-law of Mr. Wong Yam Yin.

Shares owned by Ms. Julia Oscar consist of (i) 48,270,450 shares held by Golden Joy
Forever Holding Company Limited, a company wholly owned by Ms. Julia Oscar,
and (ii) 80,268,950 shares held by Golden Era Forever Holding Company Limited,
a company wholly owned by Mr. Suwita Janata. Ms. Julia Oscar is the wife of Mr.

Suwita Janata and the younger sister of Mr. Wong Yam Yin.
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Bk b SCHT 8 3 4P POt S BT R > R =&
—NEAA=ZTH > REA LA A
BRI o > A ARG 7 BT R 02 XVl
52300 WP SCR I A P98 Al i ik
A BB B A I A T A
R OL N FEAS 2~ ) 8 A 4 il B 8 R AT
P ECA 2 R AROR B _E 4552 A9 e AR AT M
AL BB 2595 A E RO HERR - B
268 RS A A £ 8 FRCHE o A i

Yk B Al it 3

AN FIC R A —TERR e R (T5HE) > 162
EIA R A R TR 5 B AR 2 B 18
i 2 B8 o 1 ) 2 B L 5 A SR AR T 1 B
KRR MES (AENTES FAUTES
BOBSL AT ) AR B > AR AT
B R WA ~ B 8 R

FF - fomen - AU SRR BB EEH
9 1 B B s (3L e 7

FHEIR =T AT AR BRI
AATREH BT RAN R EE T
+ZA+ R ERN—ERC

BE R /EARA =T HIEASEA > B4
PR RERRDE ST B2 AT SRS SR R 2%
—tFEFT AT R F /AR A =T
H > GHBIE T AR AT AR £48,700,00017 ©

BEA PR H > R B R AR
Tl A AR 5171,300,000% o 1A 7] B 84T HR
149.5% o
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Save as disclosed above and to the best knowledge of the Directors, as at 30
June 2018, no person had an interest or a short position in the shares or the
underlying shares of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of the Part XV of the
SFO and no person was, directly or indirectly interested in 5% or more of the
number of shares comprised in any class of share capital carrying rights to
vote in all circumstances at general meetings of the Company, or of any other
company which is a member of the Group, or in any options in respect of such

share capital.

SHARE OPTION SCHEME

The Company has adopted a share option scheme (the “Scheme”) for the
purpose of providing incentives and rewards to eligible participants who
contribute to the success of the Group’s operations. The participants of the
Scheme include any Director (including executive Directors, non-executive
Directors and independent non-executive Directors) and employees of any
member of the Group and any advisors, consultants, distributors, contractors,
customers, suppliers, agents, business partners, joint venture business partners

and service providers of any member of the Group.

The Scheme became effective on 10 December 2012 and unless otherwise
cancelled or amended, will remain in force for a period of 10 years to 10

December 2022.

During the six months ended 30 June 2018, no share options were granted,
exercised, cancelled or lapsed under the Scheme. There were 8,700,000 share
options outstanding under the Scheme as at 31 December 2017 and as at 30
June 2018.

As at the date of this interim report, the total number of shares of the
Company available for grant under the Scheme was 171,300,000 shares,

representing 9.5% of the issued shares of the Company.

Golden Wheel Tiandi Holdings Company Limited
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Other Information

CORPORATE GOVERNANCE PRACTICES

The Board and management of the Company are committed to maintaining
high standards of corporate governance. The Board firmly believes that
conducting the Group's business in a transparent and responsible manner and
following good corporate governance practices serve its long-term interests and

those of shareholders.

During the six months ended 30 June 2018, the Company has complied with
the code provisions set out in the Corporate Governance Code contained in
Appendix 14 to the Listing Rules and most of the recommended best practices

contained therein.

The Board will continue to review and monitor the practices of the Company
with an aim to maintaining and improving a high standard of corporate

governance practices.

AUDIT COMMITTEE

The Company has established an audit committee (the “Audit Committee”)
with specific terms of reference explaining its role and authorities delegated
by the Board. The Audit Committee currently consists of three independent
non-executive Directors: Mr. Li Yiu Fai (Chairman), Mr. Lie Tak Sen and Mr.
Wong Cho Kei, Bonnie, who together have sufficient accounting and financial

management expertise and business experience to carry out their duties.

The primary duties of the Audit Committee are: to review the Group's
financial control, internal control and risk management systems, to review and
monitor the integrity of the Group's financial statements and to review the
Group’s annual and interim financial statements and report before submission
to the Board. The Audit Committee meets with the external auditors and

the management of the Group to ensure that the audit findings are addressed

propetly.

The Audit Committee has reviewed the unaudited interim condensed financial
statements for the six months ended 30 June 2018 and discussed with the
Company’s management regarding risk management, internal control and other

important matters.
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REMUNERATION COMMITTEE

The Company has established a remuneration committee (the “Remuneration
Committee”) with specific terms of reference which deal clearly with its
authorities and duties. The Remuneration Committee currently consists of two
independent non-executive Directors and an executive Director: Mr. Wong Cho
Kei, Bonnie (Chairman), an independent non-executive Director, Mr. Wong
Kam Fai, an executive Director, and Mr. Lie Tak Sen, an independent non-

executive Director.

The primary duties of the Remuneration Committee are: to make
recommendations to the Directors on the Company's policy and structure
for all remuneration of the Directors and senior management and on the
establishment of a formal and transparent procedure for developing policies
on such remuneration; to assess the performance of each executive Director;
to determine the terms of the specific remuneration package of each executive
Director and member of senior management; and to review and approve
performance-based remuneration by reference to corporate goals and objectives

resolved by Directors from time to time.

NOMINATION COMMITTEE

The Company has established a nomination committee (the “Nomination
Committee”) with specific terms of reference explaining its role and
authorities delegated by the Board. The Nomination Committee currently
consists of two independent non-executive Directors and an executive Director:
Mr. Wong Yam Yin (Chairman), an executive Director, Mr. Wong Ying Loi, an
independent non-executive Director, and Mr. Li Yiu Fai, an independent non-

executive Director.

The primary duties of the Nomination Committee are: to review the structure,
size and composition of the Board on a regular basis; to make recommendations
to the Board regarding any proposed changes; to identify, select or make
recommendations to the Board on the selection of individuals nominated for
directorships; to assess the independence of the independent non-executive
Directors; and to make recommendations to the Board on relevant matters
relating to the appointment or re-appointment of Directors and succession

planning for Directors.

A Director appointed by the Board is subject to election by shareholders at the
first annual general meeting after his appointment in case of the appointment
of an additional Director or at the first general meeting after his appointment

in case of filling of casual vacancy.
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Other Information

INVESTOR RELATIONS AND COMMUNICATION WITH
SHAREHOLDERS

The management of the Company has proactively taken and will continue to
take the following measures to ensure effective shareholders’ communication
and transparency: a) maintain frequent contacts with shareholders and investors
through various channels such as meetings, telephone and emails; b) regularly
update the Company's news and developments through the investor relations
section of the Company’s website; and c) arrange on-site visits to the Group’s

projects for potential investors and research analysts.

Through the above measures, the Company endeavors to communicate with
the investment community and provide them with the latest development
of the Group and the PRC real estate industry. The Company discloses
information in compliance with the Listing Rules, and publishes periodic
reports and announcements to the public in accordance with the relevant laws
and regulations. The primary focus of the Company is to ensure information
disclosure is timely, fair, accurate, truthful and complete, thereby enabling
shareholders, investors as well as the public to make rational and informed

decisions.
In addition, shareholders and investors are welcome to write their enquires

directly to the Board a) by mail to the Company’s principal place of business,
b) by fax on (852) 2566 3070 or c) by email at IR@gwtd.com.hk.
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MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code as set out in Appendix 10 to the
Listing Rules as its code for securities transactions by the Directors. The
Company has made specific enquiries with all the Directors and all of them
have confirmed that they have complied with the required standards set out in

the Model Code during the period under review.

ISSUANCE OF SENIOR NOTES

On 11 January 2018, the Company issued USD200 million senior notes
bearing coupon rate of 7% per annum and due in January 2021 (the “USD
2021 Notes”). The USD 2021 Notes have been admitted to the official list of
Singapore Exchange Limited.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Company’s listed securities during the six months ended 30 June
2018.

INTERIM DIVIDEND

The Board recommends the declaration and payment of an interim dividend of
HK1.6 cents per share (the “Interim Dividend”) for the six months ended 30
June 2018. It is expected that the Interim Dividend will be payable on Friday,
28 September 2018 to the shareholders whose names are listed on the register

of members of the Company on Monday, 17 September 2018.
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Other Information

CLOSURE OF REGISTER OF MEMBERS

The register of members will be closed from Friday, 14 September 2018
to Monday, 17 September 2018, both days inclusive, during which period
no transfer of shares will be registered. In order to qualify for the Interim
Dividend, all completed transfer forms accompanied by the relevant share
certificates must be lodged with the Company’s branch share registrar and
transfer office in Hong Kong, Computershare Hong Kong Investor Services
Limited, at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s
Road East, Wanchai, Hong Kong for registration no later than 4:30 p.m. on
Thursday, 13 September 2018.

By order of the Board
Wong Yam Yin

Chairman

Hong Kong, 29 August 2018
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Report on Review of Condensed Consolidated Financial Statements

Deloitte
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TO THE BOARD OF DIRECTORS OF GOLDEN WHEEL TIANDI
HOLDINGS COMPANY LIMITED

INTRODUCTION

We have reviewed the condensed consolidated financial statements of
Golden Wheel Tiandi Holdings Company Limited (the “Company”) and
its subsidiaries (collectively referred to as the “Group”) set out on pages 34
to 108, which comprise the condensed consolidated statement of financial
position as of 30 June 2018 and the related condensed consolidated statement
of profit or loss and other comprehensive income, statement of changes in
equity and statement of cash flows for the six-month period then ended, and
certain explanatory notes. The Rules Governing the Listing of Securities
on The Stock Exchange of Hong Kong Limited require the preparation of a
report on interim financial information to be in compliance with the relevant
provisions thereof and International Accounting Standard 34 “Interim
Financial Reporting” (“IAS 34”) issued by the International Accounting
Standards Board. The directors of the Company are responsible for the
preparation and presentation of these condensed consolidated financial
statements in accordance with IAS 34. Our responsibility is to express a
conclusion on these condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body, in accordance with
our agreed terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the contents of

this report.
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Report on Review of Condensed Consolidated Financial Statements
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SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” issued by the Hong Kong Institute
of Certified Public Accountants. A review of these condensed consolidated
financial statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Hong Kong Standards on Auditing
and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention that causes us to
believe that the condensed consolidated financial statements are not prepared,

in all material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong

29 August 2018
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BEZF— /\4ERNH =1 HIESE A For the six months ended 30 June 2018

BETHABLAMEA
Six months ended
TR\ “F—tE
AH=1H AA=*1H
30 June 30 June
2018 2017
(REHFE) (KHHH)
(unaudited) (unaudited)
Mt ARW T ARB¥ T
NOTES RMB 000 RMB000
e 5 Revenue 4 847,585 1,050,618
A Cost of sales (422,397) (620,043)
Ecyil Gross profit 424,988 430,575
oAb A B 0 diets KEs 4 Other income, expenses, gains and losses 5 (20,739) 109,597
KRR RAT R Loss from derecognition of financial assets
SRERE BB measured at amortised cost (403) =
W (E R Impairment losses 7 (5,655) -
B R BB 3 Selling and marketing expenses (18,127) (14,669)
FTBB Administrative expenses (81,859) (77,637)
& R AR Finance costs 6 (86,335) (36,474)
JRE A T 2 |1 O A (J18) Share of profits (losses) of associates 3,628 (106)
LG & & A M A (B548) Share of profits (losses) of joint ventures 96,396 (2,127)
BREWEATHED Changes in fair value of investment
properties 11 180,024 89,187
e A8 il ¥ Profit before tax 7 491,918 498,346
BLA Taxation 8 (244,068) (224,521)
0w AN AN 309 R i Profit for the period attributable to
owners of the Company 247,850 273,825
A2 () - Other comprehensive income (expense):
HEMREN B EHENHE Item that may be reclassified
subsequently to profit or loss:
P M E T I I Exchange differences on translating
foreign operations 1,154 (7,388)
ARFRHANEEHH2EREAE  Total comprehensive income for the period
attributable to owners of the Company 249,004 266,437
IR A EARNINGS PER SHARE
BA (BRARKT) Basic (RMB per share) 9 0.138 0.152
B (FRARYT) Diluted (RMB per share) 9 0.138 0.152

34 Golden Wheel Tiandi Holdings Company Limited
<y R M A IR A L )



53 W %ot 5 B 25 IR DL AR

Condensed Consolidated Statement of Financial Position

A — )\4ESH =1 H At 30 June 2018

i
As at
ZE— )\ —F -t
AA=Z+H +ZA=1—H
30 June 31 December
2018 2017
(REFEE) (HEHEH)
(unaudited) (audited)
W 5 AW T ANRE T
NOTES RMB’000 RMB 000
I B Non-current assets
I EN G ] Property, plant and equipment 11 461,962 461,416
Eid-L/ES Investment properties 11 5,329,960 5,213,906
i Goodwill 29,941 29,686
ﬁ@ﬂ%ﬁ%@ﬁj ) HE £ Interests in associates 12 345,909 342,281
NEBEAENRER Interests in joint ventures 13 407,595 275,928
A Available-for-sale investments - 157,400
HAFEF AR B MERE  Financial assets at fair value through
(T AP AEL ) profit or loss (“FVTPL") 14 170,665 —
3 R SR AT AR 3K Restricted bank deposits 73,625 =
HEEE THE Investments in debt instruments 14 19,766 -
R LB IH Deferred tax assets 15 95,680 85,174
6,935,103 6,565,791
REEE Current assets
PEEh fEE Y 2 Properties under development for sale 2,950,328 1,686,308
BRI Completed properties for sale 643,950 984,315
BEET LA Investments in debt instruments 14 87,161 =
B Gy F H A i R Trade and other receivables 16 211,019 147,967
BRI Contract costs 5,410 —
FefE b It e 2 Prepayments for leasehold land held
LB 4 b 2 FEAS SK0A for development for sale 188,375 326,578
& g — [H] B 8 A W) s 0E Amount due from an associate - 26,832
FEAT £ b 8 (BB T 15 Land appreciation tax and
income tax prepaid 19,491 4,229
BN TEFIAE SN MEE  Financial assets at fair value through
profit or loss
— G ERAT A7 K — structured bank deposits 14 42,000 —
— FF A M SR AT AR K — other than structured bank deposits 14 185,385 -
FIEEERE Held-for-trading investments - 4,098
AERYESRATAA Structured bank deposits - 182,000
% Bl SR AT A7 2K Restricted bank deposits 293,375 312,694
HeRE&5EY Cash and cash equivalents 947,250 664,519
5,573,744 4,339,540
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Condensed Consolidated Statement of Financial Position
=& — NS A =+ H At 30 June 2018

iy
As at

K

—FbE

KHZ+H +ZH=t+—H

30 June 31 December
2018 2017
(REBHFH) (KEFH)
(unaudited) (audited)
Wik ARETE  ARETE
NOTES RMB’000 RMB'000
L IR=E Current liabilities
E G o HAh 1 A5 K Trade and other payables 17 494,467 515,724
EHAR Contract liabilities 544,446 =
T 4 Rental received in advance 26,294 27,907
& W WO 458 [ Deposits and prepayments received
FAT IR from pre-sale of properties - 675,766
JEAT & & s F A Amounts due to a joint venture and
Bt 8 /A i) I an associate 140,201 169,806
- b 38 (B S BT 15 Bt £ Land appreciation tax and
income tax liabilities 499,795 503,427
BATE R ——F N H Bank borrowings — due within one year 18 1,183,956 1,171,865
B ——FNE M Bonds — due within one year 20 18,565 18,216
2,907,724 3,082,711
E R E Net current assets 2,666,020 1,256,829
HE E WO ) B S Total assets less current liabilities 9,601,123 7,822,620
T B £ A8 Non-current liabilities
R AE B I A fH Deferred tax liabilities 15 1,100,562 1,043,793
AT ——F KRB Bank borrowings — due after one year 18 668,443 489,294
TR LA 4 Rental received in advance 15,675 17,010
L P Senior notes 19 3,276,735 1,935,389
5,061,415 3,485,486
& (E Net assets 4,539,708 4,337,134
B R ik Capital and reserves
i A Share capital 21 113,099 113,099
8 143 ¥45 1 T A M Share premium and reserves 4,426,609 4,224,035
M A Total equity 4,539,708 4,337,134

36

Golden Wheel Tiandi Holdings Company Limited
<y R M A IR A L )



i3 W % R 2k

e

Condensed Consolidated Statement of Changes in Equity

e ZF— /)NFENH =1 H LS H For the six months ended 30 June 2018

VL 2N 1]
Attributable to owners of the Company

WEEH BME REER
Bk RbngE BHRE  ELRE il il B BBEE  REEA EE

Properties Share  Investment

Share Share Special  Translation  revaluation options  revaluation Surplus Retained
capital premium reserve reserve reserve reserve reserve reserve earnings Total
ANREFE NREFR ARBFE AREFR AREFL AREFT ARETT AREFT AREFZ AREFT
RMB 100 RMB 100 RMB 000 RMB 000 RMB 10O RMB 10O RMB U0 RMBO0O RMBUO0O RMBU0O
REZ—tFE+ZH=4—H  Act31 December 2017 (audited)

(B%H) 1309 46145 25166 51 16,631 864 - ;M8 3356553 437,134
HE (M) Adjustments (note 2) - - - = = = = - 3,925 3,925
RZF—NE—A—H (EFl) At Janvary 2018 (cestated) 113,09 476,143 251,645 51 16,631 864 - 122,148 3360478 4,341,059
A Profit for the period = = = = = = = - %0 247850
WAL AR Other comprehensive income for the period - - - 1,154 - - - - - 1,154
MH2EREAH Total comprehensive income for the period - - - 1,154 - - - - 247,850 249,004
&8 (H10) Dividends (note 10) - - (50,469) - - - - - - (50,469)
WA R £ 5 R Recognition of equity-settled

SGE AR share-based payments (note 22) - - - = = 114 = = = 114
REF—AERAZFH  Ac30 June 2018 (unaudited)

(RE%H) 1309 476143 20176 1,205 16631 978 - I8 360838 4539708
RZZ-t%5-A-H At 1 January 2017 (audited)

(B%H) 13,09 46143 330,592 - 16,631 635 (922) 88,648 2904592 3929418
i b Profit for the period - - - = = - - - 273,825 273,825
M2k Other comprehensive income for the period - - - (7,388) = = = = - (7,388)
Ll EeE E Total comprehensive income for the period = = = (7,388) o = o = 273,825 266,437
& (H3E10) Dividends (note 10) - - (45,061) - - - - - - (45,061)
BEAURASER G Recognition of equity-settled

FATHR (k) share-based payments (note 22) - - - - - 114 - - - 114
R-Z—tERA=1H At 30 June 2017 (unaudited)

(KEHH) 1309 416143 285531 (7,388) 16,631 749 (922) 88,648 3178417 4150908
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Condensed Consolidated Statement of Cash Flows

BEZF— /\4ERNH =1 HIESE A For the six months ended 30 June 2018

BETHHBIEATEA
Six months ended
—F N\ = gl
NA=Z+H 7S ET5E
30 June 2018 30 June 2017
(REHH) (FAEHH)
(unaudited) (unaudited)
ARWT T AR T
RMB’000 RMB’000
R B B B2 Net cash used in operating activities (803,959) (186,586)
BEEH) Investing activities:
SRAT A 3 E e A Interest received from bank deposits 9,881 11,643
Al R B R R Interest received from available-for-sale
investments - 7,143
fir 4 T B E U R B Interest received from derivative
financial instruments - 1,029
A EFFA BB Interest received from financial assets
GG E B R B measured at FVTPL 6,433 =
BEEL THE YRR Interest received from investments
in debt instruments 3,575 -
WA EFT ARG RN Dividends received from financial assets
SREEE KR measured at FVTPL 5,519 -
W At B Purchase of available for-sale investments - (9,859)
W E W2~ B ekt Purchases of property, plant and
equipment (3,575) (14,472)
B A FEFI A4 FT 2 Purchases of financial assets measured
SHEE at EVTPL (759,166) -
MEHREEE LR Purchases of investments in debt
instruments (139,049) =
S L/ ES | Increase in investment properties (28,440) (50,528)
Wi B S — T A Rl 2 A Acquisition of investment in an associate - (240,900)
R — R e EA AR RE Acquisition of investment in a joint venture (35,271) -
Wz B — ] o Je A Acquisition of a subsidiary - (397,969)
Y B R Proceeds from disposal of property,
R A I 1 KO0R plant and equipment 1,014 -
& g%%ﬁ)ﬂ #IH Proceeds from disposal of
investment properties 93,940 22,251
HERATEF ARG EE  Proceeds from disposal of financial
4 7 i A5 KR assets measured at FVTPL 700,829 -
HE R E R ?%Iﬁ‘ﬁjﬂ WIH Proceeds from disposal of investments
in debt instruments 26,064 =
$REAZ Rl SR AT A7 2K Withdrawal of restricted bank deposits 211,360 713,268
17 A 3% BR il $R 17 17 5K Placements of restricted bank deposits (265,666) (519,337)
I ] 55 W I R AT A7 K Redemption of structured bank deposits - 597,888
B RV SR AT 7 5K Placements of structured bank deposits - (930,248)
] — ] AMA%%T}\ Advance to a joint venture - (40,315)
B3 — = s 2 E Repayment received from an associate 26,832 -
HE— e TR IE Proceeds from disposal of a joint venture - 5,281
& 05 By By B4 A Net cash used in investing activities (145,720) (845,125)
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Condensed Consolidated Statement of Cash Flows
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

BE TS HBIEATEA
Six months ended
“E )\ E —E— LA
~A=Z+H ANAH=1H
30 June 2018 30 June 2017
(REFHH) (REEEHEE)

(unaudited) (unaudited)
ARWT AR T
RMB’000 RMB'000
MEES : Financing activities:
— [H] g 5 A 22 B Advance from an associate 3,966 -
In] — [ & & A RN Repayment to a joint venture (33,571) -
BT S R T S R E Proceeds from issue of senior notes 1,283,380 1,371,640
ST B AT 1 P SRR IR A B 52 Payment of expense attributable to
issue of senior notes (24,925) (17,271)
A HE BUER AT 1 0k E A B S Payment of expense attributable to
bank borrowings (3,150) -
T SR AT K New bank borrowings raised 459,321 410,070
ER R Repayments of bank borrowings (268,911) (532,274)
2 AT AL Interest paid (138,253) (100,804)
AT IS Dividends paid (50,469) (40,588)
i I 4 S L Repurchase of senior note - (391,008)
I v & Redemption of bonds - (162,968)
il 5 ) P A B 4 Net cash from financing activities 1,227,388 536,797
B4 KB4 S E W Net increase (decrease) in cash and
(W) FH cash equivalents 277,709 (494,914)
H—H—HWHE K Cash and cash equivalents at 1 January
BeSHD 664,519 791,238
[ 255 B 2 5% Effects of foreign exchange
rate changes 5,022 (8,749)
RAH=Z1THHB &K Cash and cash equivalents at 30 June,
BREe%EY - REe Rk represented by cash and cash
B &% EY equivalents 947,250 287,575
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Notes to the Condensed Consolidated Financial Statements

BEZF— /\4ERNH =1 HIESE A For the six months ended 30 June 2018
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GENERAL AND BASIS OF PREPARATION

Golden Wheel Tiandi Holdings Company Limited (the “Company”)
was incorporated as an exempted Company with limited liability in the
Cayman Islands on 26 April 2012 and its shates are listed on The Stock
Exchange of Hong Kong Limited (the “Hong Kong Stock Exchange”)
with effect from 16 January 2013.

The Company is an investment holding company. The Company and
its subsidiaries (hereinafter collectively referred to as the “Group”) are
principally engaged in the property development, property leasing and

hotel operation.

The condensed consolidated financial statements are presented in
Renminbi ("RMB”), the currency of the primary economic environment
in which the principal subsidiaries of the Company operate (same as the

functional currency of the Company).

The condensed consolidated financial statements have been prepared in
accordance with International Accounting Standard (“IAS”) 34 Interim
Financial Reporting issued by the International Accounting Standards
Board as well as the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on the Hong Kong

Stock Exchange.

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been prepared on
the historical cost basis, except for certain investment properties and

financial instruments, which are measured at fair values.

Other than changes in accounting policies resulting from application
of new and amendments to International Financial Reporting Standards
(“IFRSs”), the accounting policies and methods of computation used
in the condensed consolidated financial statements for the six months
ended 30 June 2018 are the same as those followed in the preparation of
the Group’s annual financial statements for the year ended 31 December
2017. In addition, upon the acquisition of a joint venture (note 13)
during the period, the Group has applied the following accounting

policies during the current interim period:
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018
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PRINCIPAL ACCOUNTING POLICIES (Continued)

Acquisition of a joint venture not constituting a business

When the Group acquires a group of assets and liabilities that do not
constitute a business, the Group identifies and recognises the individual
identifiable assets acquired and liabilities assumed by allocating
the purchase price first to financial assets/financial liabilities at the
respective fair values, the remaining balance of the purchase price is
then allocated to the other individual identifiable assets and liabilities
on the basis of their relative fair values at the date of purchase. Such a

transaction does not give rise to goodwill or bargain purchase gain.

Application of new and amendments to IFRSs

In the current interim period, the Group has applied, for the first time,
the following new and amendments to IFRSs issued by the IASB which

are mandatory effective for the annual period beginning on or after 1

518 T EE 50 T T B A A T I R A S R
HERAI > DA A SR MR W

B HRA :

January 2018 for the preparation of the Group's condensed consolidated

financial statements:

BT HRYE SMIE IFRS 9 Financial Instruments
HE QU Sk
BRI B P AR KA IFRS 15 Revenue from Contracts with Customers and the
BRI 1558 (5 related Amendments
B MR AR g RO AE IFRIC 22 Foreign Currency Transactions and Advance
aRZAY Consideration
ik B4 228
BB DR A R A K Amendments to Classification and Measurement of Share-based
1 JI 55258 25 W) B G E IFRS 2 Payment Transactions
(BFTA)
BRI R R Amendments to  Applying IFRS 9 Financial Instruments with IFRS 4
1 F 458 RIS o%5 4 i TH & IFRS 4 Insurance Contracts
(BFTA) 8 it A 5 i o e
HamRma s
B RR Rt R 1R A I S R e Amendments to  As part of the Annual Improvements to IFRSs 2014-
8% R ZF—HEE = IAS 28 2016 Cycle
(EFTA) FNERYZE
JE YOt 2 — ko
BURR g atiEf]  EEEREYE Amendments to  Transfers of Investment Property
0%k IAS 40
(EHTA)

BT B A AGE RT I R P o o 1 EL AR R
% ERYE R ABRT 2 AR R R 9k SRR Y
HENT R BOR - 2R R 5
FFrbﬁ@j

The new and amendments to IFRSs have been applied in accordance
with the relevant transition provisions in the respective standards and
amendments which results in changes in accounting policies, amounts

reported and/or disclosures as described below.
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Notes to the Condensed Consolidated Financial Statements
BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018

2. FEGFHEOR 4)

2.1
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PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 15 Revenue from Contracts with
Customers

The Group has applied IFRS 15 for the first time in the current
interim period. IFRS 15 superseded IAS 18 Revenue and the

related interpretations.

The Group recognises revenue from the following major sources:
U Development and sale of properties;

. Property leasing (including lease of self-owned properties

and sub-lease of rented properties); and
. Rendering of hotel services.

The Group has applied IFRS 15 retrospectively with the
cumulative effect of initially applying this Standard recognised
at the date of initial application, 1 January 2018. Any difference
at the date of initial application is recognised in the opening
retained profits (or other components of equity, as appropriate)
and comparative information has not been restated. Furthermore,
in accordance with the transition provisions in IFRS 15, the
Group has elected to apply the Standard retrospectively only to
contracts that are not completed at 1 January 2018 and has used
the practical expedient for all contract modifications that occurred
before the date of initial application, the aggregate effect of all of
the modifications was reflected at the date of initial application.
Accordingly, certain comparative information may not be
comparable as comparative information was prepared under IAS

18 Revenue and the related interpretations.
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

2. EEREEBOR ) 2. PRINCIPAL ACCOUNTING POLICIES (Continued)
2.0 M I o R ) SR 15 2.1 Impacts and changes in accounting policies of
PP A A Z & UK application on IFRS 15 Revenue from Contracts with
WEREE (4) Customers (Continued)
2.1.1 JEEJTT 1 5 B 3 R Y 2.1.1 Key changes in accounting policies resulting from
LY/ £ E )¢ et application of IFRS 15
7
R 5 P 5 5 4 U B 5 85 | IFRS 15 introduces a 5-step approach when recognising
R 4 6 2 LA D B - revenue:
° AR AR EF 2 ° Step 1: Identify the contract(s) with a customer
Crd|
O B7 RE vk ol pa . Step 2: Identify the performance obligations in the
JB#IF AT contract
o B3 - E T fE . Step 3: Determine the transaction price
0 R4 G HNBA o Step 4: Allocate the transaction price to the
B EAE 5 E% performance obligations in the contract
0 A8 E (SR A o Step 5: Recognise revenue when (or as) the Group
A5 1 i 2L B 4 AT IR satisfies a performance obligation.
R 4 -
R R P A T R P ME U 56515 Under IFRS 15, the Group recognises revenue when (or as)
9% ALE (30) THUE a performance obligation is satisfied, i.e. when “control” of
IFAT IR (R B 2 JB 4 the goods or services underlying the particular performance
AR AR B & U B 1 obligation is transferred to the customer.
[ I HE | W85 T % 5 IRy ) T
oA o
B 4 T 16 B RE A 5 ok B e A performance obligation represents a good and service (or
B (2 — 4 & SR ) 51 a bundle of goods or services) that is distinct or a series of
— BRI KR BHHIR A R distinct goods or services that are substantially the same.
B o
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Notes to the Condensed Consolidated Financial Statements
BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018
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PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 15 Revenue from Contracts with
Customers (Continued)

2.1.1 Key changes in accounting policies resulting from

application of IFRS 15 (Continued)

Control is transferred over time and revenue is recognised
over time by reference to the progress towards complete
satisfaction of the relevant performance obligation if one of

the following criteria is met:

o the customer simultaneously receives and consumes
the benefits provided by the Group’s performance as

the Group performs;

o the Group’s performance creates and enhances
an asset that the customer controls as the Group

performs; or

o the Group’s performance does not create an asset
with an alternative use to the Group and the Group
has an enforceable right to payment for performance

completed to date.

Otherwise, revenue is recognised at a point in time when

the customer obtains control of the distinct good or service.

For property sales contract for which the control of the
property is transferred at a point in time, revenue is
recognised when the customer obtains the control of the
completed property and the Group has present right to

payment and the collection of the consideration is probable.

For hotel services, for which the performance obligation is
transferred at a point in time, revenue is recognised when

the services are rendered.



2

EEAHBOR (40)

2.1

JRE 1) e B e o M B 5B 15
WRBAHIWNEEZ T BUR
HE R ()

2.1.1 JEJ I B B 5 4 B 4

ISPEB B G af BRZ 1 H
#5) ()

ARV SR A SR B O
EER T 5 1 & S EUR
149 A £ i [0 A Y
o JFL AR5 I R B 5 0 5
S SEOBERT AL B (FL < A L > 1
SRR 1 A 5 e A ]
R RHER > BRI 1T
K28 7 A — BB f]

BRAREAERRC W%
FuopE (SREEHD
) - i 76 S R i R
BY&EF 2R

7B A1

A i 7E 52 5 g - i 60 5 5
W A EORH RF (Aa LA
W7 B 7 7 20 Wb e 2 A
KR ] 7 B 5 A SR A A
R A A AR M
SRR E R B AR
Rk AR - N5 1
WH AR HEERMER
o AT G 4P AR 2
BUBE HIRT#077 o E B S A
ek s R a o B
P TR TR B LA

S S ot SRR ] S
A1 B B i SRS
H> BIEREB R A%
B £ A0 A O ER
B TR S R

2 B A i A 285 A e

Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of
application on IFRS 15 Revenue from Contracts with
Customers (Continued)

2.1.1 Key changes in accounting policies resulting from

application of IFRS 15 (Continued)

A contract asset represents the Group's right to
consideration in exchange for goods or services that
the Group has transferred to a customer that is not yet
unconditional. It is assessed for impairment in accordance
with IFRS 9. In contrast, a receivable represents the
Group’s unconditional right to consideration, i.e. only
the passage of time is required before payment of that

consideration is due.

A contract liability represents the Group’s obligation to
transfer goods or services to a customer for which the Group
has received consideration (or an amount of consideration is

due) from the customer.

Existence of significant financing component

In determining the transaction price, the Group adjusts
the promised amount of consideration for the effects of
the time value of money if the timing of payments agreed
(either explicitly or implicitly) provides the customer or the
Group with a significant benefit of financing the transfer of
goods or services to the customer. In those circumstances,
the contract contains a significant financing component.
A significant financing component may exist regardless of
whether the promise of financing is explicitly stated in the
contract ot implied by the payment terms agreed to by the

parties to the contract.

For contracts where the period between payment and
transfer of the associated goods or services is less than
one year, the Group applies the practical expedient of not
adjusting the transaction price for any significant financing

component.
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2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Recognition of contract costs (a)
Tax effects

Impacts and changes in accounting policies of

application on IFRS 15 Revenue from Contracts with

Customers (Continued)

2.1.1 Key changes in accounting policies resulting from
application of IFRS 15 (Continued)

Incremental costs of obtaining a contract

Incremental costs of obtaining a contract are those costs

that the Group incurs to obtain a contract with a customer

that it would not have incurred if the contract had not
obtained.

been

The Group recognises such costs (sales commissions) as

an asset if it expects to recover these costs. The asset so

recognised is subsequently amortised to profit or loss

on a

systematic basis that is consistent with the transfer to the

customer of the goods or services to which the assets relate.

The asset is subject to impairment review.

The Group applies the practical expedient of expensing all

incremental costs to obtain a contract if these costs would

otherwise have been fully amortised to profit or loss within

one year.

2.1.2 Summary of effects arising from initial application of

IFRS 15

The following table summarises the impact of transition to

IFRS 15 on retained profits at 1 January 2018.

e SIS
—H—H&RM
R B 5 o
BRIE159E 2

B/
2

ol

=

Impact of

adopting
IFRS 15

at 1 January
2018

W 5E
Note

Retained profits

ANRHETT
RMB’000

5,234
(1,309)

R-F-N\FE—-A—-BZZE

Impact at 1 January 2018

3,925

i i R M PR AT PR A )
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2. FEAHBOR ) 2. PRINCIPAL ACCOUNTING POLICIES (Concinued)
2.0 M I o R ) SR 15 2.1 Impacts and changes in accounting policies of
PP A A Z & UK application on IFRS 15 Revenue from Contracts with
WE KRB (47) Customers (Continued)
2.1.2 BIKKEN I B 1 5 B 7 2.1.2 Summary of effects arising from initial application of
L1595 5% FHEALE IFRS 15 (Continued)
(%)
A F— \FE—H—H & The following adjustments were made to the amounts
SR BRI R R N & recognised in the condensed consolidated statement of
BT LAT 5150 B o i 51 R financial position at 1 January 2018. Line items that were
REZEHHBINIEA - not affected by the changes have not been included.
i St
KR b ~i~A
TZA=1—H B
S 2B AR5
e EHAH Bt HTWRE
Carrying Carrying
amounts amounts
previously under
reported IFRS 15
at 31 December at 1 January
2017 Reclassification ~ Remeasurement 2018*
i3 ANRHT ARBFx ARIEFL ANRHTx
Note RMB 000 RMB 000 RMB000 RMB000
R Current Asset
AR HA Contract costs () - - 5,234 5,234
RE L Current Liabilities
HEMEC ISR Deposits and prepayments received from pre-
FHE sale of properties (b) 675,766 (675,766) - -
GHAR Contract liabilities (b) - 675,766 - 675,766
F B £ 65 Non-current Liability
IR A K Deferred tax liabilities 1,043,793 = 1,309 1,045,102
B Rt Capital and Reserves
B 346 18 . i Share premium and reserves 4,224,035 - 3,925 4,227,960
& I 51 4 4 R ot e R R © The amounts in this column are before the adjustments from
BT 2 S N B 0 HE AT the application of IFRS 9.
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PRINCIPAL ACCOUNTING POLICIES (Continued)

2.1

Impacts and changes in accounting policies of

application on IFRS 15 Revenue from Contracts with

Customers (Continued)

2.1.2 Summary of effects arising from initial application of
IFRS 15 (Continued)

(a)

(b)

The Group incurred incremental commission paid/
payable to intermediaries/employees in connection
with obtaining sales of properties contracts with
customers. These amounts were previously expensed
as incurred. At the date of initial application of
IFRS 15, incremental costs of obtaining contracts
of RMB5,234,000 and the related deferred tax
liabilities of RMB1,309,000 were recognised with

corresponding adjustments to retained profits.

As at 1 January 2018, prepayments from customers
of RMB675,766,000 in respect of property sales
contracts, previously recorded as prepayments
received from pre-sale of properties, were reclassified

to contract liabilities.

The following tables summarise the impacts of applying

IFRS 15 on the Group’s condensed consolidated statement

of financial position as at 30 June 2018 and its condensed

consolidated statement of profit or loss and other

comprehensive income for the current interim period for

each of the line items affected. Line items that were not

affected by the changes have not been included.
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2. EEREEBOR ) 2. PRINCIPAL ACCOUNTING POLICIES (Continued)
2.0 M I o R ) SR 15 2.1 Impacts and changes in accounting policies of
PP A A Z & UK application on IFRS 15 Revenue from Contracts with
WE N () Customers (Continued)
2.1.2 BIKKEN I B 1 5 B 7 2.1.2 Summary of effects arising from initial application of
L F 15952 G BB IFRS 15 (Continued)
(%)
B4 6 B 2 Impact on the condensed consolidated statement of
W financial position
A M8
S5
#5159k
JUEE W ZEH
Amounts
without
application

As reported  Adjustments of IFRS 15
ANRETT ARETT ARETIL

RMB 000 RMB000 RMB 000

W& Current Asset
AR A Contract costs 5,410 (5,410) =
i AL Current Liabilities
HEWED I Deposits and prepayments received

4 RS I from pre-sale of properties - 544,446 544,446
BRI B Contract liabilities 544,446 (544,446) -
T B H AR Non-current Liability
iR LR JE B 1 Deferred tax liabilities 1,100,562 (1,353) 1,099,209
AR T Aok Capital and Reserves
B3 i 0 e A Share premium and reserves 4,422,885 (4,057) 4,418,828
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2. EEEAEBOR @) 2. PRINCIPAL ACCOUNTING POLICIES (Coninucd)
2.1 M R o R B B 15 2.1 Impacts and changes in accounting policies of
RE P A AW Z B EBUR application on IFRS 15 Revenue from Contracts with
WE N () Customers (Continued)
2.1.2 BIKKES B B B 5 R 7 2.1.2 Summary of effects arising from initial application of
LY FE 15952 5 B R IFRS 15 (Continued)
(%
B4 6 1R RA M2 Impact on the condensed consolidated statement of profit
BT Y 28 6 2 A 19 7 2 and loss and other comprehensive income
W% #
A I
S 5
R 155%
LIEE: i 2 ZEH
Amounts
without
application

As reported Adjustments  of IFRS 15
ARBTLT ARKTT ARKFT
RMB’000 RMB'000 RMB 000

5B A Cost of sales (422,597) (176) (422,773)

Fi IH Taxation (244,068) 44 (244,024)

Z/NGIE DN Profit for the period attributable to

JRE i 1 [ Vs owners of the Company 247,850 (132) 247,718
2.2 JE B PR B S R Rl SR o e 2.2 Impacts and changes in accounting policies of

S Rb T H KRB BT i 2 application on IFRS 9 Financial Instruments and the
T & 5wk A ) related amendments
TAASHA ] > AS4E B 57 ) [ R B 5 In the current period, the Group has applied IFRS 9 Financial
WG HE RISk 2 T A ] A B Instruments and the related consequential amendments to
i [ P B R 1 T B U AR B 5T other IFRSs. IFRS 9 introduces new requirements for 1) the
[R]85 B 5 S e v ) %9%?}[1)@@ classification and measurement of financial assets and financial
g%&ﬁ%%ﬂﬁfﬁﬂ’ﬂﬁﬁ&ﬁf%z) liabilities, 2) expected credit losses (“ECL”) for financial assets
S REE KIAMIEE (B anREdFa and other items (for example, lease receivables and financial
S HIA K AR A 4)) B TE S (E guarantee contracts) and 3) general hedge accounting.

Bl (TEBIME REH]) &3)—
PR b SRR HE 5 ) AHTRLE o
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

The Group has applied IFRS 9 in accordance with the transition
provisions set out in IFRS 9. i.e. applied the classification and
measurement requirements (including impairment) retrospectively
to instruments that have not been derecognised as at 1 January
2018 (date of initial application) and has not applied the
requirements to instruments that have already been derecognised
as at 1 January 2018. The difference between carrying amounts as
at 31 December 2017 and the carrying amounts as at 1 January
2018 are recognised in the opening retained profits and other

components of equity, without restating comparative information.

Accordingly, certain comparative information may not be
comparable as comparative information was prepared under IAS

39 Financial Instruments: Recognition and Measurement.

2.2.1 Key changes in accounting policies resulting from
application of IFRS 9

Classification and measurement of financial assets
Trade receivables arising from contracts with customers and

leases are initially measured in accordance with IFRS 15.

All recognised financial assets that are within the scope of
IFRS 9 are subsequently measured at amortised cost or fair
value, including unquoted equity investments measured at

cost less impairment under TAS 39.
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PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.2.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Classification and measurement of financial assets
(Continued)
Debt instruments that meet the following conditions are

subsequently measured at amortised cost:

o the financial asset is held within a business model
whose objective is to hold financial assets in order to

collect contractual cash flows; and

o the contractual terms of the financial asset give
rise on specified dates to cash flows that are solely
payments of principal and interest on the principal

amount outstanding.

All other financial assets are subsequently measured at
FVTPL, except that at the date of initial application/initial
recognition of a financial asset the Group may irrevocably
elect to present subsequent changes in fair value of an
equity investment in other comprehensive income (“OCI”)
if that equity investment is neither held for trading
nor contingent consideration recognised by an acquirer
in a business combination to which IFRS 3 Business

Combinations applies.

In addition, the Group may irrevocably designate a
debt investment that meets the amortised cost or fair
value through other comprehensive income (“FVTOCI”)
criteria as measured at FVTPL if doing so eliminates or

significantly reduces an accounting mismatch.
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

2. PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.2.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Classification and measurement of financial assets
(Continued)
Financial assets at FVTPL

Financial assets that do not meet the criteria for being
measured at amortised cost or FVTOCI or designated as

FVTOCI are measured at FVTPL.

Financial assets at FVTPL are measured at fair value at
the end of each reporting period, with any fair value gains
or losses recognised in profit or loss. The net gain or loss
recognised in profit or loss excludes any dividend or interest
earned on the financial asset and is included in the “other

gains and losses” line item.

The directors of the Company (the “Directors”) reviewed
and assessed the Group’s financial assets as at 1 January
2018 based on the facts and circumstances that existed at
that date. Changes in classification and measurement on the
Group'’s financial assets and the impacts thereof are detailed

in note 2.2.2.
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PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.2.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Impairment under ECL model

The Group recognises a loss allowance for ECL on financial
assets which are subject to impairment under IFRS 9
(including restricted bank balances, trade receivables and
other receivables, investments in debt instruments, amount
due from an associate). The amount of ECL is updated at
each reporting date to reflect changes in credit risk since

initial recognition.

Lifetime ECL represents the ECL that will result from all
possible default events over the expected life of the relevant
instrument. In contrast, 12-month ECL (“12m ECL”)
represents the portion of lifetime ECL that is expected
to result from default events that are possible within 12
months after the reporting date. Assessment are done based
on the Group’s historical credit loss experience, adjusted
for factors that are specific to the debtors, general economic
conditions and an assessment of both the current conditions
at the reporting date as well as the forecast of future

conditions.

The Group always recognises lifetime ECL for trade
receivables. The ECL on these assets are assessed collectively

using a provision matrix with appropriate groupings.
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Notes to the Condensed Consolidated Financial Statements
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PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of

application on IFRS 9 Financial Instruments and the

related amendments (Concinued)

2.2.1 Key changes in accounting policies resulting from

application of IFRS 9 (Continued)
Impairment under ECL model (Continued)

For all other instruments, the Group measures the loss
allowance equal to 12m ECL, unless when there has been a
significant increase in credit risk since initial recognition,
the Group recognises lifetime ECL. The assessment of
whether lifetime ECL should be recognised is based on
significant increases in the likelihood or risk of a default

occurring since initial recognition.

Significant increase in credit risk

In assessing whether the credit risk has increased
significantly since initial recognition, the Group compares
the risk of a default occurring on the financial instrument
as at the reporting date with the risk of a default
occurring on the financial instrument as at the date of
initial recognition. In making this assessment, the Group
considers both quantitative and qualitative information
that is reasonable and supportable, including historical
experience and forward-looking information that is

available without undue cost or effort.

In particular, the following information is taken into
account when assessing whether credit risk has increased

significantly:

o an actual or expected significant deterioration in
the financial instrument’s external (if available) or

internal credit rating;

o significant deterioration in external market
indicators of credit risk, e.g. a significant increase in
the credit spread, the credit default swap prices for
the debtor;
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PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.2.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Impairment under ECL model (Continued)

Significant increase in credit risk (Continued)

o existing or forecast adverse changes in business,
financial or economic conditions that are expected to
cause a significant decrease in the debtor’s ability to

meet its debt obligations;

o an actual or expected significant deterioration in the

operating results of the debtor;

o an actual or expected significant adverse change
in the regulatory, economic, or technological
environment of the debtor that results in a
significant decrease in the debtor’s ability to meet its

debt obligations.

Irrespective of the outcome of the above assessment,
the Group presumes that the credit risk has increased
significantly since initial recognition when contractual
payments are more than 30 days past due, unless the
Group has reasonable and supportable information that

demonstrates otherwise.

For financial guarantee contracts, the date that the
Group becomes a party to the irrevocable commitment
is considered to be the date of initial recognition for
the purposes of assessing the financial instrument
for impairment. In assessing whether there has been
a significant increase in the credit risk since initial
recognition of a financial guarantee contract, the Group
considers the changes in the risk that the specified debtor

will default on the contract.
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

2. PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.2.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Impairment under ECL model (Continued)

Significant increase in credit risk (Continued)

Despite the aforegoing, the Group assumes that the credit
risk on a debt instrument has not increased significantly
since initial recognition if the debt instrument is
determined to have low credit risk at the reporting date.
A debt instrument is determined to have low credit risk if
i) it has a low risk of default, ii) the borrower has a strong
capacity to meet its contractual cash flow obligations in
the near term and iii) adverse changes in economic and
business conditions in the longer term may, but will not
necessarily, reduce the ability of the borrower to fulfil its
contractual cash flow obligations. The Group considers
a debt instrument to have low credit risk when it has an
internal or external credit rating of ‘investment grade’ as

per globally understood definitions.

The Group considers that default has occurred when the
instrument is more than 90 days past due unless the Group
has reasonable and supportable information to demonstrate

that a more lagging default criterion is more appropriate.
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PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.2.1 Key changes in accounting policies resulting from
application of IFRS 9 (Continued)

Impairment under ECL model (Continued)
Measurement and recognition of ECL

The measurement of ECL is a function of the probability
of default, loss given default (i.e. the magnitude of the
loss if there is a default) and the exposure at default. The
assessment of the probability of default and loss given
default is based on historical data adjusted by forward-

looking information.

Generally, the ECL is estimated as the difference between
all contractual cash flows that are due to the Group in
accordance with the contract and all the cash flows that
the Group expects to receive, discounted at the effective

interest rate determined at initial recognition.

For a financial guarantee contract, the Group is required to
make payments only in the event of a default by the debtor
in accordance with the terms of the instrument that is
guaranteed. Accordingly, the expected losses is the present
value of the expected payments to reimburse the holder for
a credit loss that it incurs less any amounts that the Group

expects to receive from the holder, the debtor or any other

party.

For ECL on financial guarantee contracts for which the
effective interest rate cannot be determined, the Group
will apply a discount rate that reflects the current market
assessment of the time value of money and the risks that
are specific to the cash flows but only if, and to the extent
that, the risks are taken into account by adjusting the
discount rate instead of adjusting the cash shortfalls being

discounted.
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.2.1 Key changes in accounting policies resulting from

application of IFRS 9 (Continued)
Impairment under ECL model (Continued)
Measurement and recognition of ECL (Continued)

Interest income is calculated based on the gross carrying
amount of the financial asset unless the financial asset is
credit impaired, in which case interest income is calculated

based on amortised cost of the financial asset.

The Group recognises an impairment gain or loss in profit
or loss for all financial instruments by adjusting their
carrying amount, with the exception of trade receivables
where the corresponding adjustment is recognised through

a loss allowance account.

For financial guarantee contracts, the loss allowances are
recognised at the higher of the amount of the loss allowance
determined in accordance with IFRS 9; and the amount
initially recognised less, where appropriate, cumulative

amount of income recognised over the guarantee period.

As at 1 January 2018, the Directors reviewed and assessed
the Group's existing financial assets and financial guarantee
contracts for impairment using reasonable and supportable
information that is available without undue cost or effort in
accordance with the requirements of IFRS 9. The results of
the assessment and the impact thereof are detailed in note
2.2.2.
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2. BEEWHECR ) 2. PRINCIPAL ACCOUNTING POLICIES (Conrinued)
2.2 M I R B 5 o 34 R SR o 2.2 Impacts and changes in accounting policies of

G TR R B BT 5 2 application on IFRS 9 Financial Instruments and the

K@t BUORSES) (4) related amendments (Continued)

2.2.2 BRI 1 B B 5 3t 7 i 2.2.2 Summary of effects arising from initial application of
R BBk 2 B IFRS 9
TRIVRIAVIRIER A > The table below illustrates the classification and
B =% — \F—H—HA4R measurement (including impairment) of financial assets
] 5% 75 5 A B £ 0% K subject to ECL under IFRS 9 and IAS 39 at the date of
I % 2 ) R 30 R AEEA T Y initial application, 1 January 2018.

R EEREAE T 2 &
BB E 1 B R (B

HAH) ©
AP
i FifFHH BN FPARSZ
HERE ZHE  BTEx SREE
Held-for- Structured Financial
Available- trading bank assets at
for-sale assets deposits FVTPL
Wi AREFTT ARBFTT AREFTT ARKFTT
Note RMB 000 RMB'000 RMB000 RMB 000
/A St o3 Closing balance
TZA=ZF—HZ at 31 December 2017
K — I ~1AS 39
LER SR 157,400 4,098 182,000 -

A0 HE 6 e Bt Effect arising from initial

ik A % application of IFRS 9:

EAEZYE:
BHAE Reclassification
B A From available-for-sale (2) (157,400) - - 157,400
HEEEEZERE From held-for-trading assets - (4,098) = 4,098
H & RT3k From structured

bank deposits - = (182,000) 182,000

R \5 Opening balance

—HA—HZHRHER  acl January 2018 - - - 343,498
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

2. PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2

Impacts and changes in accounting policies of

application on IFRS 9 Financial Instruments and the

related amendments (Continued)

2.2.2 Summary of effects arising from initial application of
IFRS 9 (Continued)

(a)

(b)

Available-for-sale investments
From available-for-sale (“AFS”) investments to

FVTPL

At the date of initial application of IFRS 9, the
Group’s equity investments of RMB157,400,000
which is measured at fair value were reclassified from
available-for-sale investments to financial assets at

FVTPL.

Impairment under ECL model

The Group applies the IFRS 9 simplified approach to
measure ECL which uses a lifetime ECL for all trade
receivables. To measure the ECL, trade receivables
have been grouped based on shared credit risk

characteristics.

Loss allowances for other financial assets at amortised
cost mainly comprise of restricted bank balances,
other receivables and amount due from an associate
are measured on 12m ECL basis and there had been
no significant increase in credit risk since initial

recognition.
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2.

62

FEETHEOR ()

2.2 JRE D I s B s o HE RN SR 9 5%
45 i T H SR BB AT Y 2
Rt BURSEH) (4)

2.2.2 BRI 1 B B 5 3t 7 i
B Honk Lk 2 i B

(#)

(b) HHFEEERAE
T2l ()
3 PR 8RAT 45 R |
T B Ho A RE SRR IH B

A i — PR g 4 ) 3K
T Z HME BE R
EEWIES & 4
BRI -F—\F—
H—HzZ%emE
FE it R M B 1
1t -

HE R W fr 0 5 4o T
B 24 3 9 O
el

% T IR o 1] 4% B ) S e
EYEBB TR ER A ERE
WM ERBCAFAFEREENE
7 WABRH U T 8RR EE - 2%
AT - BRBIE e e R 4058
P ] 9 4 DL AT - oAt LTI A g B
AT FER Y E B A ] R
& (B EARRE R IYE) -

TAVIVUCRE R H 3 > A 42 B AR % H 7718
FRIAR DL AT A T 3 0 0 80 ELBR —
FoNE—A—R 2B L E-

B £ SCHTIL R 51 > A w3 30 A
PR B 5 o5 4 U ) FE A T 3 2 A
RO MB R TR RS E R H
B EE R E -

Golden Wheel Tiandi Holdings Company Limited

i i R M PR AT PR A )

2.

PRINCIPAL ACCOUNTING POLICIES (Continued)

2.2 Impacts and changes in accounting policies of
application on IFRS 9 Financial Instruments and the
related amendments (Continued)

2.2.2 Summary of effects arising from initial application of
IFRS 9 (Continued)

(b)  Impairment under ECL model (Continued)

Restricted bank balances, trade and other receivables
and amount due from an associate are subject to ECL
model. The Directors considered that no additional
credit loss allowance is necessary for these financial

assets as at 1 January 2018.

Impacts and changes in accounting policies of application on
Amendments to IAS 40 Transfers of Investment Property

The amendments clarify that a transfer to, or from, investment property
necessitates an assessment of whether a property meets, or has ceased
to meet, the definition of investment property, supported by evidence
that a change in use has occurred. The amendments further clarify
that situations other than the ones listed in IAS 40 may evidence a
change in use, and that a change in use is possible for properties under

construction (i.e. a change in use is not limited to completed properties).

At the date of initial application, the Group assessed the classification
of certain properties based on conditions existed at that date, there is no

impact to the classification at 1 January 2018.

Except as described above, the application of other amendments to IFRSs
in the current interim period has had no material effect on the amounts
reported and/or disclosures set out in these condensed consolidated

financial statements.
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Notes to the Condensed Consolidated Financial Statements
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2. PRINCIPAL ACCOUNTING POLICIES (Continued)

A S 5 0K L A% A 5

R AR Erat EORE A AL
RIS BB IR IR S
TERIR B BRI H Rl 0 o

2.3

Impacts on opening condensed consolidated statement

of financial position arising from the application of all

new standards

As a result of the changes in the entity’s accounting policies

above, the opening condensed consolidated statement of financial

position had to be restated. The following table show the

. adjustments recognised for each individual line item.
“FtE ZF-)\E
FIAZE—0 EBREERE  ERERRS —H—A
(BEK) R 155 0 Fowk (# &5
31 December 1 January
2017 2018
(Audited) IFRS 15 IFRS 9 (Restated)
ARHTx ARFTx ARBT T AR¥FI
RMB 000 RMB000 RMB000 RMB000
FREgE Non-current assets
[t R Available-for-sale investments 157,400 = (157,400) -
FATEF AR Financial assets at FVTPL
2GR = = 157,400 157,400
HAbEREEA Others with no adjustments 6,408,391 = = 6,408,391
6,565,791 - = 6,505,791
MEEE Current assets
A A A Contract costs = 5,234 = 5,234
HEEERE Held-for-trading investments 4,098 - (4,098) -
SRR Structured bank deposits 182,000 - (182,000) -
HATHEFABEZSMERE  Financial assets at FVIPL - - 186,098 186,098
H AR E Others with no adjustments 4,153,442 - = 4,153,442
4,339,540 5,234 - 4,344,774
A& Current liabilities
BEWEC LS RFENFIE  Deposits and prepayments received
from pre-sale of properties 675,766 (675,766) - -
AHEE Contract liabilities = 675,766 - 675,766
A 400 R0 B Others with no adjustments 2,406,945 - - 2,406,945
3,082,711 - - 3,082,711
WE R E Net current assets 1,256,829 5,234 - 1,262,063
BEE W A & Total assets less current liabilities 7,822,620 5,234 = 7,827,854
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2.

64
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PRINCIPAL ACCOUNTING POLICIES (Continued)

2.3 Impacts on opening condensed consolidated statement
of financial position arising from the application of all

(75 new standards (Concinued)
e Sl vt RN
+ZH=+—H BBEMERE BB ERE —fJ—H
(B%EH) 159 ] 0%t (&5
31 December 1 January
2017 2018
(Audited) IERS 15 IFRS 9 (Restated)
AR EF T AREFT ARBF AREFI
RMB 000 RMB 000 RMB 000 RMB 000
FEREA R Non-current liabilities
RIERIE & 1§ Deferred tax liabilities 1,043,793 1,309 ¥ 1,045,102
HAb R E Others with no adjustments 2,441,693 - - 2,441,693
3,485,486 1,309 - 3,486,795
BEFE Net assets 4,337,134 3,925 - 4,341,059
B R Capital and reserves
&3 Share capital 113,099 - - 113,099
B £ e Share premium and reserves 4,224,035 3,925 - 4,227,960
A Total equity 4,337,134 3,925 - 4,341,059

CONCER] V20T RNV S
¥ 3 T

T TE TR B SR 2 B 2 8 A o S 3 ] A 2 T
MU R AN B 8 1 BOR B > 5
AR S T S S S S B A O MR T
(ELAE U it B qRaE - At B AR BB
AR I T A B R A TR Y A
IR o FLRAS R AT REA Il 3% 35 Al at o
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CRITICAL ACCOUNTING JUDGEMENTS AND KEY
SOURCES OF ESTIMATION UNCERTAINTY

In the application of the Group's initially adopted accounting policies
in current interim period, which are described in note 2, the Directors
are required to make judgements, estimates and assumptions about the
carrying amounts of assets and liabilities that are not readily apparent
from other sources. The estimates and associated assumptions are based
on historical experience and other factors that are considered to be

relevant. Actual results may differ from these estimates.
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

3.

CRITICAL ACCOUNTING JUDGEMENTS AND
KEY SOURCES OF ESTIMATION UNCERTAINTY
(Continued)

The estimates and underlying assumption are reviewed on an on-going
basis. Revisions to accounting estimates are recognised in the period in
which the estimate is revised if the revision affects only that period, or
in the period of the revision and future periods if revision affects both

current and future periods.

Critical judgements in applying accounting policies

The following is the critical judgements, apart from those involving
estimations (see below), that the Directors have made in the process
of applying the Group’s accounting policies and that have the
most significant effect on the amounts recognised in the condensed

consolidated financial statements.

Judgement in determining the timing of satisfaction of
performance obligations

The recognition of each of the Group’s revenue streams requires
judgement by the Directors in determining the timing of satisfaction of

performance obligations.

In making their judgement, the Directors consider the detailed criteria
for recognition of revenue set out in IFRS 15, and in particular, whether
the Group has satisfied all the performance obligations over time or
at a point in time with reference to the detailed terms of transaction
as stipulated in the contracts entered into with its customers and

counterparties.

The Directors have assessed that the control of the properties underlying
the sales contracts has been transferred to the customers upon the
delivery of the properties delivered. Therefore, the Directors have
justified that the performance obligation in respect of the sales income is

satisfied at a point in time and recognises revenue at a point in time.

Interim Report 2018
20184 o 11 i i

65



8 BH % 5 O S AR B
Notes to the Condensed Consolidated Financial Statements
BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018

66

K€ 5 A B B AN A s
i BER U ()

A R 7S R e Y 2 AR

DU 2 A 5 AR AR A T RSB0 35 0
AR+ A A B E KA R AR (A
UE DN ESEDN R E)
) E B AR AR S A R ARl R A ) HA 2

& il 7 Y A

A S 5 D 6l A A 1
{8 A (LT JR 62 B AR 0
wEAf > LU B A R B IR RS AR
Z MR -

B =&\ — A — HRA% B R 5
Y B SO L » 5 T R AL 4 T R O
R SR F A2 RISRITAGER - H o B
flo BRI ~ B BB TH. - e — MKk
N R AT F B 1 2 Wl (e
SR R E N BB G R R
JEE il AN 1 o i B PR R AR B 4
AR T SR R T - R AT R
SN E) FEBRRIE FEE DN TR

AP R A ERTR

G B I PR R B B AT E R R R
NPHEFARGENEMEE - EFEC
TR G I B A SR ) A 5 A Y
SE T A P{EL AT B 2 8 A (BB
AR -

Golden Wheel Tiandi Holdings Company Limited

i i R M PR AT PR A )

3.

CRITICAL ACCOUNTING JUDGEMENTS AND
KEY SOURCES OF ESTIMATION UNCERTAINTY
(Continued)

Key sources of estimation uncertainty

The followings are the key assumptions concerning the future, and other
key sources of estimation uncertainty at the end of the reporting period
that may have a significant risk of causing a material adjustment to the
carrying amounts of assets and liabilities within the next twelve months

after the end of the reporting period.

Impairment of financial assets

The Group reviews its financial assets to assess impairment on a regular
basis. The methodologies and assumptions used for estimating the
impairment are reviewed regularly to reduce any differences between loss

estimates and actual loss experience.

Since the adoption of IFRS 9 on 1 January 2018, management estimates
the amount of loss allowance for ECL on restricted bank balances, trade
and other receivables, investments in debt instruments and amount due
from an associate based on the credit risk of the financial assets. The
estimation of the credit risk of the financial assets involves high degree
of estimation and uncertainty. When the actual future cash flows are less
than expected or more than expected, a material impairment loss or a

material reversal of impairment loss may arise, accordingly.

Fair value measurements and valuation process

The Group's financial assets at FVTPL are measured at fair value for
financial reporting purposes. The board of the directors authorised the
financial department headed up by the Chief Financial Officer of the
Group to determine the appropriate valuation techniques and inputs for

fair value.
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

3.

CRITICAL ACCOUNTING JUDGEMENTS AND
KEY SOURCES OF ESTIMATION UNCERTAINTY
(Continued)

Fair value measurements and valuation process (Continued)

In estimating the fair value of an asset, the Group uses market-
observable data to the extent it is available. Where the Level 1 inputs are
not available, the Group engages third-party qualified valuation experts
to perform the valuation. The valuation team works closely with the
qualified external valuation experts to establish the appropriate valuation
techniques and inputs to the model. The valuation team reports the
findings to the board of the directors of the Company every year to
explain the cause of the fluctuations in the fair value of the assets and

liabilities.

Information about the valuation techniques and inputs used in

determining the fair value of various assets is disclosed in note 27.
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4A. B B A e A 4A. REVENUE FROM GOODS AND SERVICES
W g 46 8 B M 2E R AE - Tl R Revenue represents the consideration from sale of properties, properties
SEAR B IE DA B 4 P 5 RS F B A5k leasing received and receivable and gross proceeds from rendering of
T AR - hotel services.
Wzt 4 Disaggregation of revenue

REZZ—-NEAAZTHIEAEA
For the six months ended 30 June 2018

WFEME  RHERNR 2 At
Property Property Hotel
leasing  development operation Total
ARKTE  ARETFE ARFTT ARKETT
RMB 000 RMB 000 RMB000 RMB 000
A il Sl Types of goods or service
ES Properties - 724,153 - 724,153
3P4 1 5 Hotel service - - 23,739 23,739
CasRey ol Revenue from contracts with
customers - 724,153 23,739 747,892
ENI € Revenue from property leasing 99,693 - - 99,693
Wi i 4 Total revenue 99,693 724,153 23,739 847,585
39 55 Geographical markets
B Mainland China 99,693 724,153 12,012 835,858
B Hong Kong - - 11,727 11,727
it Total 99,693 724,153 23,739 847,585
7 B 18 75 3t A B G O 8 S i A7 Group's revenue from property development and hotel operation is
wWE_Z—/FARA=ZTHIEAEARN recognised at a point in time during the six months ended 30 June
R — Wy B RERE 2018.
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4B. ribE B
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4B. SEGMENT INFORMATION

The Group’s operating and reportable segments are property
development, property leasing (including both lease of self-owned

properties and sub-lease of rented properties) and hotel operation.

A 2 0 S E A R AR T
BRCE PR LMY B B R Kl R B
Al > BOIER AR H 251 -

No segment assets and liabilities are presented as they were not regularly
provided to the chief operating decision maker for the purpose of

resource allocation and performance assessment.

DA 7% [ 01 0 A L 2 A6 0 1
LN ES Vil

The following is an analysis of the Group’s revenue and results by

operating segments for the period under review.

Vg L E Y E S

Segment revenue and results

Property Property Hotel
development leasing operation Total
ARWTE AREFE ARWTFT ARFTT
RMB000 RMB 000 RMB000 RMB 000
KEZZ—)N\EANH=TH For the six months ended
IEATA (REEZ) 30 June 2018 (unaudited)
i e Segment revenue 724,153 99,693 23,739 847,585
HHES Segment resuls 309,386 34,756 3,120 347,262
H A A~ B ST  Wigs KR Other income, expenses,
gains and losses (20,739)
L RER B R AT R Loss from derecognition of financial
SREEZIER assets measured at amortised cost (403)
i (s 1 Impairment losses (5,655)
& A Finance costs (86,335)
RO ELA B 5 Unallocated corporate expenses (22,260)
AW ) £ i Share of profits of associates 3,628
S A S i A Share of profits of joint ventures 96,396
BEYIENTEEE) Changes in fair value of
investment properties 180,024
b B A ik Profit before tax 491,918
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4B.

10

R ) 4B. SEGMENT INFORMATION (Concinued)
Vi L E Y ES U ) Segment revenue and results (Continued)
5 3 7E B MG T st
Property Property Hotel
development leasing operation Total
ANR¥Tr AREFT ANREFT AREFI
RMB000 RMB 000 RMB 000 RMB'000
REZFZ-LEAA=ZTH For the six months ended
EAHA (REERK) 30 June 2017 (unaudited)
i1 & Segment revenue 971,079 79,539 - 1,050,618
ViRt B Segment results 336,534 33,764 = 370,298
HAA B g g Other income, expenses,
gains and losses 109,597
& A Finance costs (36,474)
RAELA B Unallocated corporate expenses (32,029)
1 B ) s 4R Share of losses of associates (106)
BI5GB ¥R Share of losses of joint ventures (2,127)
BEYENTHEE) Changes in fair value of
investment properties 89,187
bk B0 Al ik Profit before tax 498,346

Golden Wheel Tiandi Holdings Company Limited

i i R M PR AT PR A )



p A

5 WA 4% 5 B 25 R 3R B
Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

HABWA -~ B -2 B E# 5. OTHER INCOME, EXPENSES, GAINS AND LOSSES
(1) HAbgA (1) Other income
BE T HBIESEA
Six months ended
ZE ) “F L
AH=Z1H AH=Z+H
30.6.2018 30.6.2017
(RAEHH) (FAEHEK)
(unaudited) (unaudited)
ANRH T ARWT T
RMB’000 RMB 000
SRATAE BRI B Interest income from bank deposits 9,881 11,643
BATEFIARZZ Interest income from financial assets
SREENEBA at FVTPL 6,433 -
AT EFFARZEZ Dividend income from financial assets
& E 7 R A at FVTPL 5,519 3,830
P& E T HA B A Interest income from investments in
debt instruments 3,575 -
BUR 6 B Government grant 1,048 1,420
A FLA 2 HE A Compensation income from early
termination of leasing contract 746 1,107
i A 4 A A S A Interest income from derivative financial
liabilities - 1,029
A] it BE A B U A Interest income from available-for-sale
investments - 7,143
HAth Others 1,505 6,489
28,707 32,661
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5.
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5.  OTHER INCOME, EXPENSES, GAINS AND LOSSES

(Continued)

(2)  Other gains and losses

BWETH H W EAME A
Six months ended
e SIS —E-tE
AH=Z1H pas == |
30.6.2018 30.6.2017
(REFEE) (FAEHFH)
(unaudited) (unaudited)
AR T ANR¥T T
RMB’000 RMB’000
A B B 52, (M 180 ) OAC i v 7 Net foreign exchange (losses) gains (44,221) 57,852
HAFHEFARRZ Changes in fair value of financial assets
EMERENFEHED at FVTPL (3,785) .
B R B i s Gain on disposal of property, plant and
equipment 49 =
REREREN FHEHED Changes in fair value of held-for-trading
investments - (12)
frEam TEATEES) Unrealised gain on changes in fair value of
R 5 B fit derivative financial instruments - 20,574
HE—MAeEREZ G Gain on disposal of a joint venture - 418
(47,957) 78,832

Golden Wheel Tiandi Holdings Company Limited

i i R M PR AT PR A )
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

5. OTHER INCOME, EXPENSES, GAINS AND LOSSES

(Continued)

(3) Other expenses

BE TS A IEAEH
Six months ended
TR )\ SR LA
~NH=+H NH=1H
30.6.2018 30.6.2017
(RBEFEHE) (RAEHEE)
(unaudited) (unaudited)
AR ¥Fo AR BF
RMB’000 RMB'000
Ho A Others (1,489) (1,896)
Wy Total (20,739) 109,597
i A 6. FINANCE COSTS
BE TS HBIEATEA
Six months ended
—Z )\ “E LA
NAH=Z1H ANA=TH
30.6.2018 30.6.2017
(REFHFHE) (REEHEE)
(unaudited) (unaudited)
AR FL ANRETT
RMB’000 RMB’000
RAT B A B Interests on bank loans 41,203 17,850
-2 Vil Interests on senior notes 130,393 105,404
&2 B Interests on bonds 769 9,432
W BRI ERBE R EYER Less: Amount capitalised to properties
B S BB B under development for sale and
investment properties under
development (86,030) (96,212)
86,335 36,474
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BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018

7.

74

I3 B it A 7. PROFIT BEFORE TAX
BRBEHT A T3R8 (FEA) FIBR T 514 JE AR Profit before tax has been arrived at after (crediting) charging:
il
BWETH H I EAME A
Six months ended
“B-N\E SELE
AHZ=Z1H e L= —t7h
30.6.2018 30.6.2017
(REHH) (RAEEFH)
(unaudited) (unaudited)
AR T AR ¥ T
RMB’000 RMB 000
REWEHSIIA Rental income in respect of
investment properties (78,339) (59,195)
W E AT B AR B E YN Less: Direct operating expenses of
HEREH X investment properties that generated
rental income 7,203 4,694
(71,136) (54,501)
S EWENHEIRA Rental income from sub-lease of rented
properties (21,354) (20,344)
BB A AE A SE R FH 4 B X Less: Rental expenses of properties under
sub-lease 18,192 14,809
(3,162) (5,535)
CEWERA Cost of properties sold 384,649 600,540
I ENY VNS E L RN Depreciation of property, plant and
equipment 7,441 4,927
AR E R LR 2 W E R Impairment loss recognised in respect of
investments in debt instruments 5,655 =

Golden Wheel Tiandi Holdings Company Limited
<y R M A IR A L )
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

BLu 8. TAXATION
BWETH H LS A
Six months ended
ZFR )\ —F—t4
AH=Z1H ANH=Z+H
30.6.2018 30.6.2017
(RAEHE) (KAEFE)
(unaudited) (unaudited)
A BT oC ANRET T
RMB’000 RMB'000
B A 0 Current tax:
—rpd NRALFIE ([HEE ) — People’s Republic of China (“PRC”)
EFER ([RERER]) enterprise income tax (“EIT”) 81,294 99,118
—t I ER ([RGB — Land appreciation tax (‘LAT”) 117,372 115,674
— A 15 — Hong Kong profits tax 79 69
198,745 214,861
A0 JIE 3 T B S Deferred tax charge 45,323 9,660
244,068 224,521
YN R AN GRS Y& )8 No provision for taxation has been recognised for companies
B (SRR LR ) s Mo 2 2w incorporated in the Cayman Islands and the British Virgin Islands
JREZE S0 A0 A A B T > T A A 5% 5 8 ) (“BVI") as they are not subject to any tax during both periods.
FlERDAE T S B 4
wWE - \FER-T—LFERA=T Hong Kong Profits Tax is calculated at 16.5% of the estimated
kS8 H > 7 v A A B S  filt E RR assessable profits for the six months ended 30 June 2018 and 2017.
Bl M B 16,5% 7t 5
A o B A SE P A B (TR PR Under the Law of the PRC on Enterprise Income Tax (the “EIT Law”)
1) B 2P S B B ] > o R B and Implementation Regulation of the EIT Law, the tax rate of the PRC

JBB /2 )T T 18T 4 ] B 2 25 subsidiaries is 25% for both periods.
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76

B (47

BE B — UL — A — H @A R
ZE AR HNHEERTH (REEA
ROFEFN B - bt (B AT R i) DA H
—AEFE—A =+ LAY ¢F
HE N\ B AN (3] 1 b3 (B A T Ak B E e
AR (LR [ 2 BEAR A ) 1 B
o H—JULEE—A—H& R E
o SR I b A 1 T W AR
Ho R (A F-30% 2 609 1) B HER R4
At 2 (BB > HbAE 2 (E R SE B
AR IR I 25 AT A (LA A
{55 R RRE BT AT S T~ - B o b A
F R A R ) A2 s
TR S 0 A 8~ A T 5 5 i 1) B
AR T DA B B OB A 14 L At ] 0
H) o BR Bl dnisksh » 75 b e B 3 i o v
RO - S A 5 b (5 R
AH R I B - [ A0 A8 R B R
il AR AR 1920

TAZAS S ] » 7 4 1 2 B AF B o I L 5
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TG o T I LB B A PR
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1R B 119 - b B (B B 3
(E B84 P AR 1Y 2R E T BB A T AN
R JE B S L (R B B AR
SEA B RN [ Lo hs (B K13 B
Afl-
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TAXATION (Continued)

According to the requirements of the Provisional Regulations of the
PRC on Land Appreciation Tax ("3 A [ A0 B 4 H 338 (6 B % 17
& f1) effective from 1 January 1994 and amended on 8 January 2012,
and the Implementation Rules on the Provisional Regulations of the
PRC on LAT effective from 27 January 1995 (collectively referred to the
“LAT Regulation”), all gains arising from the sale or transfer of real
estate in the PRC with effect from 1 January 1994 are subject to LAT
at progressive rates ranging from 30% to 60% on the appreciation of
land value, being the proceeds from the sale of properties less deductible
expenditures including payments made for acquisition of land use rights,
costs and expenses for the development of the land or for construction
of new buildings and supporting facilities, or the assessed value for old
buildings and structures, tax payable relating to transfer of the real
estate and other deductible items prescribed by the Ministry of Finance.
Apart from the aforementioned deductions, property developers enjoy
an additional deduction, which is equal to 20% of the payment made
for acquisition of land use rights and the costs of land development and

construction of new buildings or related facilities.

During the current period, the Group estimated and made provision
for LAT according to the requirements set forth in the relevant PRC
tax laws and regulations. The actual LAT liabilities are subject to
the determination by the tax authorities upon completion of the
property development projects, and the LAT determined by the tax
authorities might be different from the basis on which the provision
for LAT is calculated. The EIT and LAT liabilities are recorded in the
“land appreciation tax and income tax liabilities” of the condensed

consolidated financial statements.



5 WA 4% 5 B 25 R 3R B
Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

A 9. EARNINGS PER SHARE
AN EHEAT NN T PR A I e e The calculation of the basic and diluted earnings per share attributable
VELIS QL ¢ S = to the owners of the Company is based on the following data:
BWETH H I EAME A
Six months ended
e SIS —E b
AHZ=Z1H AH=1H
30.6.2018 30.6.2017
(RAEHH) (RAEHFK)
(unaudited) (unaudited)
AR T AR¥T T
RMB’000 RMB’000
BA Earnings
R R B A e B A 4 v 2 A Y Earnings for the purpose of basic and
R MO /NGE: FEN 1 diluted earnings per share (profit
309 i v ) for the period attributable to
owners of the Company) 247,850 273,825
T’ T
‘000 ‘000
Jie 4 8 H Number of shares
R R B A e B A 4 v 2 A Y Weighted average number of
58 fi o+ T 4 B ordinary shares for the purpose of
basic and diluted earnings per share 1,802,456 1,802,456
A7 R S 5 0 DA 2 ) oo AT {68 i i The computation of diluted earnings per share does not assume the
HEZ AT 001 30 A e f 2 P 3 T A > B exercise of the Company’s outstanding share options because the exercise
B R 2 R BRI AR AT (A price of those options was higher than the average market price for
) 1 AT 2 B TRORE o PRI > T AR ] 2 shares for both reporting periods. Accordingly, the diluted earnings per
o PG v 2 | B R A 2 A ] share was same as the basic earnings per share for both periods.
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10.

11.

18

JBe B

RAFIHE B2 T —LFE+ 2
A = — H kAR R R B A A
R¥0.0280 (ZF—LF WE-ZE
—ANEFZAZ+—HILEER KD
e BB B N R W0.02508) » BRER A B A
R #50,469,0007C ( —F — L4 ARH
45,061,0007C) B2 B IR X IR A F A2 7
Ao

AR A R R R E IR E
F— \AES A = H k7S E A 1R
B e ous Al (R N R ¥ 1.49%) >
MUK F428,839,000% 70 (FHE A &) AN R
#5,070,0007C) (ZF— L4 AR
33,886,000 ) M IR A T i =% — 4R
JUR T H &5 AN w4 2 A2
Gk 2PN

%%%‘ﬁ%&%‘dﬁﬂ&&ﬁ%

A A B 1 G SE R A TR T BB LA
(B AT 32 17 3 b A A PR v A i s 1
AREATHIAE(E T B AL BB EY
3T IR (E AL VE R R T A - R
ZF— )R H =1 HIEAEAmEE
Je HoAth 2 10 45 B B B feRR iR L EE AR 1Y
OGN I A R #180,024,0007T
(BEZZF—LFRNA=1THIEAMEA
N R %89,187,0007T) °

MERLHEYEMN S - fHH IR SH 0
E BTG5 5 > WEARLIEA
BAMARHSRA BRE 7 5%
TEYISEM IR A TE ) (B ) 1 2L
P BLE YR E I R 2 B R EY
S E A SO AIE R RIRRE TR R
wh AT RN A L) S B R AR R
Tt B3R TAGRE A R R W% S R I
W) 6 P 2 2% T A e LA e T R
(KB S (L H ) A (-

10.

11.

Golden Wheel Tiandi Holdings Company Limited
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DIVIDENDS

During the current interim period, final dividend of RMB0.028 per
share in respect of the year ended 31 December 2017 (2017: RMB0.025
per share in respect of the year ended 31 December 2016), approximately
amounted to RMB50,469,000 (2017: RMB45,061,000), was declared

and paid to the owners of the Company.

Subsequent to the end of the current interim period, the Directors
declared payment of an interim dividend of HK1.6 cents (equivalent to
RMB1.4 cents) per share, approximately amounting to HK$28,839,000
(approximately equivalent to RMB25,070,000) in aggregate for the
six months ended 30 June 2018 (2017: RMB33,886,000), will be paid
to the owners of the Company whose names appear in the register of

members of the Company on 17 September 2018.

PROPERTY, PLANT AND EQUIPMENT AND
INVESTMENT PROPERTIES

The fair values of the Group's investment properties were arrived at on
the basis of a valuation carried out at the end of the reporting period by
CHFT Advisory And Appraisal Limited, who is a firm with independent
valuer qualifications. The Group’s investment properties have been
valued individually, on market value basis. The resulting increase
in fair value of investment properties of RMB180,024,000 has been
recognised directly in profit or loss and other comprehensive income for
the six months ended 30 June 2018 (six months ended 30 June 2017:
RMB89,187,000).

For completed investment properties, valuation was arrived at by making
reference to the market transactions of comparable properties and on
the basis of capitalisation of the rental income derived from existing
tenancies with due allowance for reversionary income potential of the
properties, where appropriate. The valuation of investment properties
under development was carried at by making reference to the current or
recent prices of investment properties and estimated costs to completion
based on construction budget, committed contracts, allowances for
contingencies as well as developer’s profit margin, which reflect the risks
associated with the completion of the development of the properties and
in achieving the anticipated income or capital appreciation on the date of

valuation.
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

Yok Wb B fii DA e 8t % ¥ 11. PROPERTY, PLANT AND EQUIPMENT AND
X () INVESTMENT PROPERTIES (Continued)
TR A v B A > A 4 I A B B D R During the current interim period, the Group incurred cost of
7 N\ R ¥28,440,00070 (B2 =% — L4 RMB28,440,000 (six months ended 30 June 2017: RMB50,528,000) on
ANRZ=ZFHIEAMEA - AR ¥50,528,000 investment properties.
e
AR A EEE AR During the current interim period, the Group spent RMB3,575,000
3,575,0000C (BE_Z—tHENA=1H (six months ended 30 June 2017: RMB14,472,000) on additions of
1L A = ANR¥14,472,00000) ¥ B HHE computers and office equipment and leasehold improvements in the
B A B v B R B 4B o PRC.
B RBEM DL A AL R 2 BT E Details of land and buildings and investment properties pledged to
PR AR 3 RMEF DL R E WL secure banking facilities granted to the Group are disclosed in note 25.
wE A B RE25 B % o
TR TR 2 vl B 4 12. INTEREST IN ASSOCIATES
SR “ER L
AA=Z+H +ZA=+—H
30.6.2018 31.12.2017
(REHH) (HFE)
(unaudited) (audited)
ANRWET ANBH T
RMB’000 RMB'000
TR B & A R BOE A Cost of investment in associates
—F L ~ unlisted 345,900 345,900
G A WA i A (548 Share of post-acquisition profits (losses) 9 (3,619)
345,909 342,281
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12. BB AMRER &)
RS IR > AN 42 B RO B S N mD AR N

80

T

AR

Name of entity

HRAEEEARAR

f#ER

Form of entity

BB G

(HRZE]) (K

Nanjing Mingyu Real Estate Co., Ltd.
(“Nanjing Mingyu") (note 1)

2 I B A )

Domestic limited
liability company

BB G

(TRARSE]) (M2

Nanjing Ruiyu Real Estate
Development Co., Ltd.

Domestic limited
liability company

(“Nanjing Ruiyu”) (note 2)

M E A R A

fu g RITEA R

(THMMED) (H5E3)

Changzhou Peiling Real Estate
Development Co., Led.

Domestic limited
liability company

(“Changzhou Peiling”) (note 3)

FF 5T 1

fff 52 -

ME5Es

CREF LA AR E RS

A9 S 5 = 7 L[RRS4 T
HAE & AR 240,900,000 70305
Hi33% M HE o B 04 8 e v B AR AL
A7 BRI AR 2 ) - 4% 2 T i B 2
B —ZF—LH - mrgEtith
0 B T B 4 S R

A== ET A AL S —
A8 S5 = 7 LA BT R B
HAE & A R ¥5,000,00070 3 5
4259 B HE o 3 30 8 5 7 v I LT
A7 BRI AR 2 7] - 4% 2 T i P 3 2
5 o A A 1 79 - R st S50 5 E R R B
P RUE) A R IE H

RoZ—LE+ T ARLEE SRS
— RIS = R TR L il
I FLAE 7 BN R 100,000,000 7630
FiA13.33% B0 - AL H A ZAE— 4
i o T A
B AR A R SEAE A T AR b
T D JE TS o T A 0 T 10 o o M i
L I N R ) S R IE H -

12.

L EK
Country of
establishment

HE

PRC
HE

PRC

G|

PRC

Golden Wheel Tiandi Holdings Company Limited
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INTEREST IN ASSOCIATES (Continued)

Details of the Group’s associates at the end of the reporting period are as

follows:
FERENE alpces A58 B 5 B R TEEH
Principal place of Registered Proportion of ownership
operation capital interest held by the Group Principal activity
ZE oY S 3
ARKT T ARAZtHE +ZA=+-H
RMB 000 30.6.2018 31.12.2017
(FREHH) (H#E)
(unaudited) (audited)
HEBR 730,000 33% 3% FHERE
Nanjing, PRC Property development
HEBR 20,000 5% »%  FRERE
Nanjing, PRC Property development
TEEN 750,000 13.33% 1333  RHERE

Changzhou, PRC

Note 1:

Note 2:

Note 3:

Property development

In January 2017, Nanjing Mingyu was established by the Group and other
two independent third parties, among which the Group injected capital
contribution of RMB240,900,000 and has a 33% equity interest. Nanjing
Mingyu is a limited liability company established in PRC and engaged in
property development. In 2017, Nanjing Mingyu has commenced a property

development project in Nanjing, PRC.

In October 2017, Nanjing Ruiyu was established by the Group and
other independent third party, among which the Group injected capital
contribution of RMB5,000,000 and has a 25% equity interest. Nanjing
Ruiyu is a limited liability company established in PRC and engaged in
property development. During the current period, Nanjing Ruiyu has

commenced a property development project in Nanjing, PRC.

In December 2017, Changzhou Peiling was established by the Group and
other independent third party, among which the Group injected capital
contribution of RMB100,000,000 and has a 13.33% equity interest. The
Group is able to appoint a director in the board of directors of Changzhou
Peiling. Changzhou Peiling is a limited liability company established in
PRC and engaged in property development. During the current period,
Changzhou Peiling has commenced a property development project in

Changzhou, PRC.
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13. RAEBAEMHER 13. INTERESTS IN JOINT VENTURES

ZEF )\ L
AA=TH FZA=+T—H

30.6.2018 31.12.2017
(REHEH) (KFH)
(unaudited) (audited)
ARBTE — ARETE

RMB’000 RMB'000

A BEAENIE LT E A Cost of unlisted investments in

joint ventures 218,065 182,794

A Wi B A Ui Share of post-acquisition profits 189,530 93,134

407,595 275,928

JA A AR - AR T Y 8 A 2ERE I 2 Details of the Group's joint ventures at the end of the reporting period

i - are as follows:

, HERE/  1E 2 . ‘
it 24 1 7% BlK /b REAE RS AlgA  AREBAZERESLA B
Country of Principal
incorporation/ place of Class of Registered Proportion of effective Principal
Name of entity Form of entity registration operation shares held capital interest held by the Group activity
SR CE4R
) X +25
77 =tH =t-—H
00 3062018 3122017
(RHFH) (A#H)
(unaudited) (audited)

HReEmHaRAR ARERAT EEELHE A Ei ST £ 49% 9% BEER
(TSI ]) (Wit

Powerlong Golden Wheel Limited liability BVI Hong Kong Ordinary US$50 Investment
Coral Company Limited company holding
(“Powerlong Golden Wheel
Coral”) (note 1)

HESRARARARAA HRFMEAH &ik &k i 10000 T#7E 49% do7  BREHER
(HiARHRAR)

(1)

Powerlong Golden Wheel Limited liability Hong Kong Hong Kong Ordinary HK§$10,000 Investment
International Famous Limited company holding
(“Powerlong Golden Wheel
Famous”) (note 1)

I eREREEARAR B A RE LA HE RGN AEA 61,000F %7 49% 49% FRERE
(M 2REREE)

(HtsE1)

Yangzhou Golden Wheel Domestic limited PRC Yangzhou, PRC  Registered US$61,000 Property
Powerlong Realty Co., Ltd. liability company capital development
(“Yangzhou Golden Wheel
Powerlong Realty”) (note 1)

B e B A R A C S A G| LM it fi EAk NG 20% NER - FHERE
(MR (Krt2) 140,000 7

Yangzhou Jiashiwei Construction Domestic limited PRC Yangzhou, PRC  Registered RMB140,000 nfa Property
Development Limited liability company capital development

(“Yangzhou Jiashiwei”) (note 2)

Interim Report 2018
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13. REBEENRER @)

82

M &EL -

M sE2

REF-NEAA=ZTAR L
ErZ A=t —H o AEERAERE
<52 0 S0 149 49 9% S A 7 2 E <6 i
WA EE AR R T
HHESHAEFAHNERERER
Iy 4R O RE (AURE 2 [ 4L ) -

ARG 7 A ST o T30 412 1 o A £
W e 7 — T 4 SE R PE) > (R
HC 2 ST 30 25 [ 45 AV B 5 )
i A T T SR R A7 45 ) A KR
— R A9 77 B — BRI & o [ > T 3 4
B T3 ARE B A S T 5 A2 o

REF—NFERAAZ+H - AEE
A N 3t 2092 IR o AR 4 A
SE ik o M 5%t o A £ 1 B KAt
R SRR AR B2 Y
JH 37 1 T S ) A 3 8 s
7 4 [ e B 5] 15 A 2 AR Y HC A T
#0750 — SR B o R > 0 5
TINBRB By A SR BB 5 e

13. INTERESTS IN JOINT VENTURES (Continued)

Note 1: At 30 June 2018 and 31 December 2017, the Group holds 49% of the
equity interests of Powerlong Golden Wheel Coral, which holds 100% of
the equity interests in Powerlong Golden Wheel Famous and which in turn

holds 100% of the equity interests in Yangzhou Golden Wheel Powerlong

Realty (collectively refer to as the “Coral Group”).

Under the joint venture agreement, the Coral Group is jointly controlled
by the Group and the other party because the relevant activity affecting its
returns from its involvement with the Coral Group requires the unanimous

consent of the Group and other party sharing the control. Therefore, the

Coral Group is accounted for as a joint venture of the Group.

Note 2:

Jiashiwei. Under the joint venture agreement, Yangzhou Jiashiwei is jointly
controlled by the Group and other parties because the relevant activity
affecting its returns from its involvement with the Yangzhou Jiashiwei
requires the unanimous consent of the Group and other parties sharing the

control. Therefore, Yangzhou Jiashiwei is accounted for as a joint venture of

the Group.

Golden Wheel Tiandi Holdings Company Limited
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At 30 June 2018, the Group holds 20% of the equity interests of Yangzhou
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Notes to the Condensed Consolidated Financial Statements

BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

14. FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS/INVESTMENTS IN DEBT

INSTRUMENTS

Financial assets at FVTPL

=&\ it Sl oS
NA=Z+HH +tZHA=1+—H
30.6.2018 31.12.2017
(REFEHE) (KEHEK)
(unaudited) (audited)
AR AR BT
RMB’000 RMB’000

A R K B L TR A R Equity securities listed in Mainland
China 3,678 -
I b AR I Unlisted equity securities 170,665 -
e Funds 181,707 -
AR SRAT A7 3K Structured bank deposits 42,000 -
398,050 -

9t 2 R IR AR 2 2 F Analysed for reporting purposes as:

{JﬁﬁJ gé Current assets 227,385 -
I E G E Non-current assets 170,665 -
398,050 -

JE £ T IBAS S R4 S o B RS B — T
AR TR ST IR Y B PR S AT FBL A A R~
(127 o SR AT ) 1) A 21 ] g
PR ERTHER TERTRESX
5 o AR > BRI (E e A P (EL w12

The unlisted equity securities represent an equity interests in J&2 1] 54
PSR 4T % 40> 45 PR /A ) Xiamen International Bank Co., Led. (“XIB”),

a licensed commercial bank established in the PRC and is principally

engaged in the banking business, retail banking and funding business.

The carrying amount is measured at fair value at the end of the reporting

period.
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14.

84

WA TLHEFABRENEBERE 14 FINANCIAL ASSETS AT FAIR VALUE THROUGH

/BB TR ) PROFIT OR LOSS/INVESTMENTS IN DEBT
INSTRUMENTS (Continued)
BEEE TR Investments in debt instruments
Gl
AAZTH +ZH=+—H
30.6.2018 DAL 220117/
(REBHFH) (REHEF)
(unaudited) (audited)
AR #HF ANREFIL
RMB’000 RMB'000
ETifEs Listed bonds 106,927 .
MEBWARMAEL Z 0T Analysed for reporting purposes as:
B Current assets 87,161 =
I G Non-current assets 19,766 -
106,927 -
EifESRR = F— NFEAN A =1 H R Included in the carrying amount of listed bonds as at 30 June 2018 is
mEEE AR EER AR bFI"51I5,655,000 accumulated impairment loss of RMB5,655,000.
ﬁ o
EHESHA T-4.75% 5.9% 1 [ 2 FF|HR The listed bonds carry fixed interest rates from 4.75% to 9% per annum.
P

Golden Wheel Tiandi Holdings Company Limited
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

D
15. JBHEBLH 15. DEFERRED TAX
A Hp I R e b — R AR > AR (] The followings are the deferred tax (liabilities) assets recognised by the
iR IR ERIE (A fE) BB R HEE) Group and movements thereon during the current and preceding interim
W periods:
A BAFE
AR R A R LU LTES it AR
Ryl BEHE RAERAH H b LULEL] S PE
£H AVEZH Wb BUEEE O KERG MERENE  ATHEE  RURK ATVHED At
Withholding Fair value
tax on adjustment on
LAT and Changes in  undistributed property, plant Changes in
other  fair value of profits Allowance  Accelerated and equipment fair value of
temporary investment of PRC for other tax  arising from Contract financial assets
difference properties  subsidiaries Tax losses receivable  depreciation acquisition Costs at FVTPL Total

ABEFE  ARKTFE  ARKTFZ ARKTZ ARNTLZ ARKTTZ ARNTT ARNTLE ARNTLE ARNTL
RMBOOO  RMBOo0  RMBO00  RMBUOo  RMBUOO  RMBUOO  RMBUOO  RMBUOO  RMBUOO  RMBOOO

RZF—tE—-H-H At 1 January 2017 (audited)

(B%H) 27420 (936,758) (23,218) 14,197 - - - - - (918,359)
REEFA (F15) Credit (charge) to profit or loss 20,384 (22,297) (7,627) (120) = = = = = (9,660)
B — I A 24 ) Acquisition of a subsidiary - - - - - (3,008) (35,786) - - (38,794)
Ei%% Exchange differences - - - - - 53 633 - - 686

RZZF—LERA=TH At 30 June 2017 (unaudited)
(REHR) 47,804 (959,055) (30,845) 14,077 - (2,955) (35,153) - - (966,127)

BEZF—tFEFZA=T—H  At31 December 2017 (audited)

(B%G) 60,859 970,072) (37,223) 17,386 6,929 (2,974) (33,524) - = (958,619)
A% (Mik2) Adjustments (Note 2) B = = - - - - (1,309) - (1,309)
R NE—H—H At 1 January 2018 (restated)

(&%) 60,859 (970,072) (37,223) 17,386 6,929 (2,974) (33,524) (1,309) - (959,928)
REFA/ (15 Credit/(charge) to profit or loss 24,708 (47,538) (5,013) (14,202) = (138) 220 (44) (3,316) (45,323)
AR Exchange differences - - - - - 36 333 - - 369

RZF-AEXAZTA At 30 June 2018 (unaudited)

(REEH) 567 (L0760 (42,236) 3,184 6929 G016 7 13%) (3316 (1004882
R R 7 A AR DR R 2 51T 5 For the purpose of presentation in the condensed consolidation statement
& TRIERIEE E K AMRD T AHKSS - of financial position, certain deferred tax assets and liabilities have been
AR By VR BT 445 R 4 1) A0 A B T 45 B offset. The following is the analysis of the deferred tax balances for
) 734 - financial reporting purposes:

A

AR=Z+H +ZHA=+—H

30.6.2018 31.12.2017

(REHEH) (HEHEE)

(unaudited) (audited)

A BT ANBH T

RMB’000 RMB'000

IEIEBL A K Deferred rax assets 95,680 85,174
EEBLIH A R Deferred tax liabilities (1,100,562) (1,043,793)

(1,004,882) (958,619)
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Notes to the Condensed Consolidated Financial Statements
BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018

I5.

16.

86

EHE B (41) 15. DEFERRED TAX (Concinued)
AR RRE 1 2T NE—H Under the EIT Law, starting from 1 January 2008, 10% withholding
— H Bt e BB A Al =2 F income tax is imposed on dividends declared by companies established
JNAF: BT e B A s 1) UK T M in the PRC in respect of profits earned from the year 2008 onwards and
) FB S 28 B AR 109 T 411 BT 1580 72 75 1% distributed to foreign investors. For investors incorporated in Hong
S B ) 15 6 8 5 90 ) B B B 2 Kong, a preferential rate of 5% will be applied where appropriate. Other
(M8 ) o B b 2 AR 4 1 v B T than the PRC withholding income tax provided as above, no deferred
fuprEBAh I et B —FF NE—H taxation has been provided for the retained profits of approximately
— HEE B A B B 2 Al A AN o RMB839 million as at the end of the current interim period (At 31
AR A A N REs39H Bt (ZF—+& December 2017: RMB723 million), which was derived from the PRC
FrZH=1—H: AR¥7238 80) 1Y subsidiaries since 1 January 2008, as the Group has set aside such
DR B8 T A 4 A e A0 S A T A A S sum for non-distributable purpose, and is able to control the timing
TR A I O % S R N w13 TR of the reversal of the temporary differences and it is probable that the
JR3 > S ] 13 e T IRr 2 R IR ] L temporary differences will not reverse in the foreseeable future.
B IR 2 A TE ] T A T REAS g ] o
07 2% Lie ¢l 16. TRADE AND OTHER RECEIVABLES
ZER ) —“F—LF
ARZ+H +ZA=+—H
30.6.2018 31.12.2017
(RAEHEH) (HFH)
(unaudited) (audited)
A BT T AR T
RMB’000 RMB 000
B 5 e Wk IA Trade receivables 115,886 80,173
H b JRE Wi H Other receivables 52,286 34,766
i N OV TR TN Advances to contractors 14,186 12,180
HAF A BLIE Other taxes prepaid 28,661 20,848
211,019 147,967

Golden Wheel Tiandi Holdings Company Limited
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DU 2 BASE A4 3 L R AL RS F 4
(SELRERBISCA AR B F AR ) B e »
AEATBR R R A 12 2.5 1Y B2 5% RE Wi R
SRt 0 H o

5 WA 4% 5 B 25 R 3R B
Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

16. TRADE AND OTHER RECEIVABLES (Continued)

The following is an aged analysis of trade receivables net of allowance

for doubtful debts presented based on the date of delivery of properties/

date of rendering of services which approximated the respective dates on

which revenue was recognised.

ZR® )\ —E b4

AHZ+TH +ZA=+—H

30.6.2018 31.12.2017

(REFHHE) (KFH)

(unaudited) (audited)

AR¥Fr ANRHT T

RMB’000 RMB’000

0E30K 0 to 30 days 111,382 80,088
312 60K 31 to 60 days 476 -
612180k 61 to 180 days 7 -
1818365k 181 to 365 days 4,021 =
140k Over 1 year - 85
115,886 80,173
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Notes to the Condensed Consolidated Financial Statements
BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018

17. 05 B S0 A ok

88

17. TRADE AND OTHER PAYABLES

SR ) “F—tF
AAZHR FoAZt A
30.6.2018 122017
(REHH) (HEFEE)
(unaudited) (audited)
ARW T AB¥ T T
RMB’000 RMB 000

B 5 B A s Trade payables:
0E60K 0 to 60 days 181,305 336,387
61E180K 61 to 180 days 4,518 7,774
1818365k 181 to 365 days 91,442 1,271
14D E Over 1 year 10,457 14,706
B 5 ME AR A Total trade payables 287,722 360,138
B & Deposits received 84,292 56,430
A 18 A5 Bl I Other taxes payable 25,375 24,465
FEAHFILE Interest payable 68,491 34,379
e B T RA Staff cost payable 3,059 26,601
o Afth 1B A4S R K RE B S Other payables and accrued expenses 25,528 118}l
A B A KT AR Total other payables 206,745 155,586
B 5y B At JRE A5 3K I A AR Total trade and other payables 494,467 515,724

At B A SRR 2 Rl 0 BT T AR R B

FHfE -

The above ageing analysis of trade payables was

date.

Golden Wheel Tiandi Holdings Company Limited
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

18. BANK BORROWINGS

ZFR )\ “F -4
KAZHH FoA=t—H
30.6.2018 31.12.2017
(REFEH) (KE&HEK)
(unaudited) (audited)
AR AR EFor
RMB’000 RMB’000
i Secured 1,763,030 1,593,450
4 S 4 Unsecured 89,369 67,709
1,852,399 1,661,159
HHEENRI B2 Carrying amount repayable based on
OB R M - repayment terms:
— 14 N BR 2R — Within 1 year or on demand 1,183,956 1,171,865
— VERER 24N — After 1 year but within 2 years 190,464 150,000
—2ERERSER — After 2 years but within 5 years 477,979 339,294
1,852,399 1,661,159
W 1 B Less: Amounts due within one year shown
— 4R B R under current liabilities 1,183,956 1,171,865
B £ I I B B 1 1 BOE Amounts shown under non-current
liabilities 668,443 489,294

AR SR B AT R AT (K
FEI T B E2s -

P HE A1 E 1)

Details of the assets pledged by the Group for the secured bank

borrowings are set out in note 25.
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Notes to the Condensed Consolidated Financial Statements
BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018

19. BEESHER 19. SENIOR NOTES
ZFR )\ “E—tF
AAZHR FoAZt A
30.6.2018 122017
(REHH) (HEFEE)
(unaudited) (audited)
ARW T AB¥ T T
RMB’000 RMB 000
R—H—H As at 1 January 1,961,602 1,616,279
WM/ A AT TR S R B Net proceeds from issuing during the
period/year 1,258,455 1,354,369
WA R B Interest for the period/year 130,393 207,027
MR ERE A A LS Interest paid/payable for the period/year (78,869) (195,520)
bt W/ﬂz A BEE b s 48 (U4 Exchange loss (gain) for the period/year 72,978 (113,391)
S e I O SR Senior notes repurchase/redemption - (507,411)
BRAE Repayment of principal - (399,751)
i Sl sl As at reporting date 3,344,559 1,961,602
& Represented by:
HH B E RS A I Interest payable within one year
LAF A JE A B reclassified to current liabilities 67,824 26,213
B R Senior notes 3,276,735 1,935,389
3,344,559 1,961,602
B By i ) £ A - Shown as current liabilities:
—1ERER — Repayable within 1 year - =
5 B R E) AR Shown as non-current liabilities:
— VR R s 4 R 18 IR — Repayable after 1 year but within 5
years 3,276,735 1,935,389

90 Golden Wheel Tiandi Holdings Company Limited
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19.

LR ()

R oF—NET—HZH AN A%E
%8 17 A5 4 42%41100,000,00035 7T 9 18 56
SEVR (B DB IR ) - S It S
TR DL TUHE > MRS H N RE 5 B
Jii A PR A ) Tl o 55 DU ik AR S R R 2
T 4F F) 288,250 T B » B 4F S A > B 3
312 LI o] 8 I 5 R A = — LA
+— A= HE I E R
PRAE R 2 £458.909% o BEAT 5 UL B e 2208
BEABABEEEME RANYEE
BRI & RE— A d ik

RoFE—LENA +HE AR R
— B RTINS 5 5520 5 BT A BRA R 8847
74 48%F200,000,00035 TG 19 56 PUHL AR e 52
PREESME S E R (138 b e S B
SR o B IUAE E EAREAN ER 8
B8 B ARSH101.237% « S IUHLEEE
PRER SN IR 10 FL b e K BRLER IO L (B SR
FEAR ] o 5 U HL 4 S SRR AR A R IR
PR AF 1 % £38.269 o 5 MUt AR e i A1
SRS RRAARANA -t
VA +—H AR

RoF—N\FE—A+—H AR AEE
{3547 44 48%£200,000,000 3 TC I B 22
15 (BRI BEIR SR ]) o 58 FAt L
5 LA TURHE » S H B 038 558 5 BT
ARRAT LT o AR e =W
R 2795t B B2LAE AT BRI R
I ) SR e A5 I A =R 4 — A
+/CH S o 45 8 ST S ) B R 4E
R F47.749%  BEATH BRI B
RBEBEEHERE RAHYEEBRE
&S RE—RAF -
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

19.

SENIOR NOTES (Continued)

On 3 November 2016, the Company issued at par senior notes in an
aggregate principal amount of US$100,000,000 (the “Fourth Senior
Notes”). The Fourth Senior Notes are US$ denominated and listed
on the Singapore Exchange Limited. The Fourth Senior Notes carry
interest at a nominal rate of 8.25% per annum, payable semi-annually in
arrears, and will mature on 3 November 2019, unless earlier redeemed
or repurchased. The effective interest rate of the Fourth Senior Notes
is 8.90% per annum. The purpose of the Fourth Senior Notes is to
refinance existing indebtedness, and to fund new property projects and

for general corporate purposes.

On 25 April 2017, the Company further issued additional senior
notes of the Fourth Senior Notes in an aggregate principal amount
of US$200,000,000 (the “Additional Notes of the Fourth Senior
Notes”) listed on the Singapore Exchange Limited. The offering price of
the Additional Notes of the Fourth Senior Notes was 101.237% of the
principal amount. The other terms of the Additional Notes of the Fourth
Senior Notes are same to the Fourth Senior Notes, The effective interest
rate of the Additional Notes of the Fourth Senior Notes is 8.26% per
annum. Details of the Additional Notes of the Fourth Senior Notes are

set out in the Company’s announcement dated 11 April 2017.

On 11 January 2018, the Company issued at par senior notes in an
aggregate principal amount of US$200,000,000 (the “Fifth Senior
Notes”). The Fifth Senior Notes are US$ denominated and listed
on the Singapore Exchange Limited. The Fifth Senior Notes carry
interest at a nominal rate of 7% per annum, payable semi-annually in
arrears, and will mature on 18 January 2021, unless earlier redeemed
or repurchased. The effective interest rate of the Fifth Senior Notes is
7.74% per annum. The purpose of the Fifth Senior Notes is to refinance
existing indebtedness, and to fund new property projects and for general

corporate purposes.
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20.

92

¥ % 20. BONDS
ZE )\ —FtF
ARA=1TH gt
30.6.2018 Sl I2, 20117
(REHH) (HEFEH)
(unaudited) (audited)
AR¥ T ANRWT T
RMB’000 RMB’000
R—H—H As at 1 January 18,362 177,904
AT BT 15 5K H 1 3 Net proceeds from issuing - -
WA R R Interest for the period/year 769 6,353
WK/ FERE A A FLE Interest paid/payable for the period/year (586) (7,936)
B3R, T R B 1R Exchange loss for the period/year 165 6,925
& 25 B [ Bonds redemption - (164,884)
J R H 9 As at reporting date 18,710 18,362
15 : Represented by:
EH B R NE AN Interest payable within one year reclassified
14F 1K) JE A5 1L to current liabilities 145 146
fi % Bonds 18,565 18,216
18,710 18,362

REZFE—ANET—HATNB KA R
T {7 %8 17 AR 4 48 %8 22,200,0007 7T Y 5
% ([MEH]) - EHUSesHERAKE L
Tl o EH LR ER R Ss%iT R HRE
T S S A > B I 4R R T e
A = — 4+ — A+ /AP F
B BTEEBRERBARTHRME R

WL — A G R -

On 18 November 2016, the Company issued at par bonds in an

aggregate principal amount of HK$22,200,000 respectively (the
“Bonds”). The Bonds are HK$ denominated and are unlisted. The

Bonds carry interest at a nominal rate of 6.5% per annum respectively,

payable quarterly in arrears, and will mature on 18 November 2018

respectively unless earlier redeemed or repurchased. The purpose of the

Bonds is to refinance existing indebtedness and to satisfy for general

corporate purposes.

Golden Wheel Tiandi Holdings Company Limited
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20. %% (#) 20. BONDS (Continued)
AN TR S BEAT H I £ AR H The Company may, at each anniversary date of the issue date of the
EREERRA NE LAV =M AR Bonds by serving at least three months™ prior written notice on the
FOREEE A AR S EN100% (25 bondholder, redeem the Bonds (in whole or in part), at 100% of the
R 43 ) HE ] 5 0 o 3l S A R A B 4R principal amount together with payment of interests accrued and unpaid
LR R A 2 AR R =F up to the date of such early redemption. During 2017 and the current
— LA RA B N o A SR AT 42 LI period, the Group exercised the early redemption option to redeem
(TR > DA A S R 488 3 B 4 4 Al W ) < HK$186,200,000 (approximately equivalent to RMB164,884,000) and
8 £5186,200,000%5 G (#5741 A R B HK$0 (approximately equivalent to RMBO) of the Bonds out of cash
164,884,0007C) M O#E TG (FHE AT N R from internal resources respectively.
0JT) Z %5
21. Bk 21. SHARE CAPITAL
YN/
The Company
et % H B A
Number of shares Share capital
B
Us$
A B TE{EL0.01 35 JC 1Y 32 48 A Ordinary shares of US$0.01 each
HIE Authorised:
WoE—LFE—-HA—H- At 1 January 2017 and 30 June 2017,
—EZ—tHSNA=1H- 1 January 2018 and 30 June 2018
—F-NF-H—-HBK
—F—-N\ERA=1H 3,000,000,000 30,000,000
BT IR Issued and fully paid:
W_E—tHFE—H—H- At 1 January 2017, 30 June 2017,
ZE—tHEASA=TH 1 January 2018 and at 30 June 2018
—F-NE—-H—-HkK
—EF - NFERA=1H 1,802,456,000 18,024,560
ARH T
RMB000
T B A 45 B B IR LR 2 51 Shown on the condensed consolidated
statement of financial position
N E— NEAH=1H At 30 June 2018 (unaudited) and
(RABHFE) R —F— L4 31 December 2017 (audited)
TZA=+—H (BFE) 113,099
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22.

94

Yk JBe A it

REALAR -F—-"F+"H+H
e o S AR )T BB mf )
A FA R S L B ISR 1. o0t ST AR
B 1 A% 2 ) A ] B 2 ) 0
o F AR AT BUAT ~ AT SO L T B
TTEFSUE T B (M5 20 SGR)
HERDEMER R AI AALE
B th B B A e A A £ (%27 [ 2
S J) 3 IR DRI A 2w i
fir > LB AR HE 2 B - R R
Bl —F -+ AT HEFTE
AR o

FE R 58 A 70 m) e B e At ok 1 1 DL
o AR PR ) T A A B
5 B ) JB 3 M RS AR AR 2 A PR
BEHUES H E 81T % E R 10% - 78
REAN A R FRHAERFRT
T o] — 4 1) B 48 K% AT A [ AT ] 1 Bl
N4 0 W R E TR T B 8 AT At T
BATH I BOH > A5 B AR A AR
TR B AT E R 1% T E
ERESE T E R T
Fe BRI R 03 190,19 LB (E R A S /1 o
VS T 11 1 P B ) JHE A5 A % W) MR
H Atk o

A7 £ ol 2 7R E 5 Sl R T A A
R ORI @BR T B TR
85 T 50 B £ 3 T A Wi T B
HFEZZH AW AMEED > Ao
) 0 98 B AE A W S T A T K
RBP4 T 5 B iy AR 8
f TH (<
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22.

SHARE OPTION SCHEME

Pursuant to the Company’s share option scheme approved on 10
December 2012 (the “Share Option Scheme”), the Company has the
right to grant options to any executive, non-executive or independent
non-executive directors or any employees (whether full-time or part-
time) of the Company, or any of its subsidiaries or associated companies
or any other person whom the Directors consider, in their sole discretion,
has contributed or will contribute to the Group (“Participants”) to
subscribe for shares in the Company for a consideration of HK$1.00 for
each lot of share options granted for the primary purpose of providing
incentives to the Participants. The Share Option Scheme will remain

effective for a period of ten years commencing from 10 December 2012.

The total number of shares in respect of which options may be granted
under the Share Option Scheme is not permitted to exceed 10% of the
ordinary shares of the Company in issue at the date of approval of the
limit, without prior approval from the Company’s shareholders. The
number of shares issued and to be issued in respect of which options
granted and may be granted to any individual in any one year is not
permitted to exceed 1% of the ordinary shares of the Company in
issue at any point in time, without prior approval from the Company’s
shareholders. Options granted to a substantial shareholder or an
independent non-executive director in excess of 0.1% of the relevant
class of shares in issue or with a value in excess of HK$5 million must be

approved in advance by the Company’s shareholders.

The exercise price is determined by the Directors, and will not be less
than the higher of (i) the closing price of the ordinary shares of the
Company as stated in the Hong Kong Stock Exchange’s daily quotations
sheet on the date of grant; (ii) the average closing price of the ordinary
shares of the Company as stated in the Hong Kong Stock Exchange’s
daily quotations sheets for the five business days immediately preceding
the date of the grant; and (iii) the nominal value of ordinary shares of the

Company.
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Maximum percentage of options exercisable
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HIN25 96 ik I 1
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HHN25 96 ik P
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B 259 W I e

Additional 25% of the options
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Notes to the Condensed Consolidated Financial Statements

22.

BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

SHARE OPTION SCHEME (Continued)

All holders of options granted under the Share Option Scheme may only

exercise their options in the following manner:

i G 3

Vesting period

i A —E A

Upon the first anniversary of the date of grant
B A

Upon the second anniversary of the date of grant
i A =4

Upon the third anniversary of the date of grant
% i H I A

Upon the fourth anniversary of the date of grant

Unless otherwise determined by the Directors and specified in the offer
letter to be given to a Participant at the time of the offer of the option,
there is neither any performance target that needs to be achieved by the
grantee before an option can be exercised (the “Performance Target”)
nor any minimum period for which an option must be held before the

option can be exercised.

On 23 July 2014, the Company granted 8,700,000 share options (the
“2014 Options”) to certain key management personnel and employees

with certain Performance Target determined by the Directors as follows:

. If the audited net profit of the fiscal year immediately preceding
to the period when a tranche of the 2014 Options becomes vested
(the “Vested Tranche”) is RMB200 million or more, the portion

of the Vested Tranche will be completely exercisable.
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22. JJBE

BT ()

ik 2% 2 1 i B 1L K B B S0 T i
— {1 A A W1 46 A R e
FHEA L NR 2008 & |l
5 8 HL U AR AT AT 3 5 B
BIEERBNRE EEEEY
AU 2 B8 2 N R 200 B
TeR Ik

i 77 B4 i B8 At U i G S0 T iy
— il B AR B Y R R AN B
B (BB AEHF R o Bl
E i J L VI 37 B RE 8 -

TERBERBFERREFERE N
TR E T — FEA
H =1 H 1k 758 A 3 [ i) 5 8 -

ESFIN ity A T

Name of grantee  Date of grant Exercisable period
TEEMAR  237.2004 23.7.2015-22.7.2024
Key management

(3= 23.7.2014 23.7.2015-22.7.2024
Employees

WK FATE

Exercisable at the end of the period

96

22. SHARE OPTION SCHEME (Continued)

If the audited net profit of the fiscal year immediately preceding
to the period when the Vested Tranche is more than zero but less
than RMB200 million, the portion of the Vested Tranche will not
be exercisable, and will be automatically deferred to the next year
of vesting period and so forth until the audited net profit meets
the required RMB200 million.

If the audited net profit of the fiscal year immediately preceding
to the period when the Vested Tranche is negative (i.e. audited
net loss), the portion of the Vested Tranche will be cancelled

immediately.

The following tables disclosed movements of the 2014 Options granted

under the Share Option Scheme during the six months ended 30 June

2018:

it

Exercise price

HK$1.00i 70

HK$1.007 75

Golden Wheel Tiandi Holdings Company Limited
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ZER N “E-N\E
—H—H AA=1H
WARLTHE MRS BRGE BAREe ERGE

Outstanding Granted Exercised Forfeited ~ Outstanding

as at during during during as at

1.1.2018 the period the period the period 30.6.2018

2,800,000 - - - 2,800,000
5,900,000 - - = 5,900,000
8,700,000 - - - 8,700,000

8,700,000
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

22.

SHARE OPTION SCHEME (Continued)

At 30 June 2018 and 31 December 2017, the number of shares in
respect of which options under the Share Option Scheme had been
granted and remained outstanding was 8,700,000, representing 0.48%

of the total shares of the Company in issue at that date.

During the six months ended 30 June 2018 and the six months ended
30 June 2017, no share options were granted, exercised, cancelled or

lapsed by the Company under the Share Option Scheme.

The fair value of the 2014 Options was determined at the date of
grant using, among others, the Black-Scholes-Merton Option Pricing
Model based on the respective vesting periods of the share options in
accordance with the variables and assumptions based on the Directors’
best estimate upon the grant date. The total estimated fair value of the
share options granted on the grant date was HK$2,032,000 (equivalent
to approximately RMB1,603,000). During the current period, the
Company recognised share option expenses of RMB114,000 (six months
ended 30 June 2017: RMB114,000) in relation to share options granted
by the Company.
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23. BEBMERYE 23. OPERATING LEASE COMMITMENTS
AR AR R AR AL The Group as lessee
T £ o B R A 4R AR BB K TT A B At the end of respective reporting periods, the Group had commitments
R LB AT 51 Iy 1A 21 31 1 2R A R A for future minimum lease payments under a non-cancellable operating
HEHERBEWT - lease which fall due as follows:
% )UE —E—tF
ARAZ+H +ZA=+—H
30.6.2018 S 12,2017
(REHH) (HEHEH)
(unaudited) (audited)
AR T AREF
RMB’000 RMB 000
15K Within one year 41,629 56,056
FREESE (B E EME) In the second to the fifth year inclusive 265,931 189,894
SHEAR After the fifth year 231,429 307,971
538,989 553,921
BEHEN IS AL BRTE Y E The operating lease payments represent fixed rentals payable by the
S 28 B 4 o R AR R I B O £ 104F Group for retail spaces. The lease is negotiated for a term of 10 and 15
Je1s4 e years.

98 Golden Wheel Tiandi Holdings Company Limited
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

23. OPERATING LEASE COMMITMENTS (Continued)

The Group as lessor

At the end of respective reporting periods, the Group has contracted

with tenants for the following future minimum lease payments:

ZE)\E —ER L

AHZ+H +ZA=1+—H

30.6.2018 31.12.2017

(REFEE) (REHEF)

(unaudited) (audited)

AR¥TFxr ANRHT T

RMB’000 RMB 000

EEN, Within one year 149,039 125,619
FoZRESE (B EREME) In the second to the fifth year inclusive 300,606 272,557
SR After the fifth year 111,847 37,429
561,492 435,605

7% 5 (o) AR A A L BB 2
FEYZE (BIEEME) - i fE 234
(AP EEHHE1IZELSF -

W 3t fo (IR A 8 A Sk ob > A< 4R T O B
HTHEFTLRARESH K
T A HE O RIRAEF A o
FHEMNETHRFHE - BEZ_F N
FENAZTHEAMEA S R A b
R ER T 4 40 B N R W43 00070 (R
FF—LHEANA=ZTHIEAMEA :
AR #37,00070) -

The Group leases out investment properties and rented properties,
being retail outlets, under operating leases. All the properties held have

committed tenants from 1 to 15 years.

Other than the above mentioned minimum lease payments, the Group
also entered into contingent lease contracts with certain tenants,
which stipulate monthly lease payments to be calculated in accordance
with certain ratios on the tenants’ net annual sales. Contingent rents
recognised in income during the six months ended 30 June 2018
amounted to approximately RMB43,000 (six months ended 30 June
2017: RMB37,000).
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24, JfbkiE 24. OTHER COMMITMENTS
e SN2 =R tF
AE=TH S
30.6.2018 31.12.2017
(REHEH) (KFH)
(unaudited) (audited)
AR EFL AR BT
RMB’000 RMB'000
BN FIIEH BT A E R Commitments contracted for but
5 ) 4 T 05 S 3 138 A4 1O 7R 48 not provided in the condensed
consolidated financial statements
in respect of:
—EREBEDEYE — Construction of properties under
development for sale 394,473 296,865
— R LSS B T L 0 — Leasehold land held for development
for sale 568,166 616,961
962,639 913,826

100
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

At the end of respective reporting periods, the following assets were

pledged to banks to secure banking facilities and other borrowings

granted to the Group:

—FR )\ —E—tE

ARZ+HR +ZH=+—H

30.6.2018 31.12.2017

(REHH) (HEFEH)

(unaudited) (audited)

ANR¥ T ARH T

RMB’000 RMB 000

+ o R Land and buildings 394,008 388,126
EEd-L//E Investment properties 4,117,460 4,347,106
BH % o i B W) K Properties under development for sale 248,761 55,369
ERILAFEWHE Completed properties for sale 179,800 184,817
3% BR il $R 47 17 3K Restricted bank deposits 367,000 312,694
5,307,029 5,288,112
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BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018

26.

102

FAR B 26.

CONTINGENT LIABILITIES

N SIS —F-tH

ARA=1TH gt

30.6.2018 Sl I2, 20117

(REFEE) (HEFEH)

(unaudited) (audited)

AR¥ T ANRWT T

RMB’000 RMB’000

AR A K ) 8T HR AL Mortgage loan guarantees provided by
18 BN AR the Group to banks in favour of

its customers 269,509 807,897

A PE RIS AT IR 1 AT H 5
R B 90 3 1 00 S O A MR A A o 4
o B R ST 4 B R B o SRR
o HRENRE ZEMBREREH
B b R Y P (E I A E K

Golden Wheel Tiandi Holdings Company Limited
<y R M A IR A L )

These guarantees will be released upon receiving the property ownership
certificate of the respective properties by the banks from the customers
as a pledge for security to the mortgage loans granted. In the opinion of
the Directors, the fair value of the financial guarantee contracts at initial

recognition is not significant as the default rate is low.
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

27

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value of the Group’s financial assets and liabilities that
are measured at fair value

Some of the Group's financial assets and liabilities are measured at
fair value at the end of reporting period. The following table gives
information about how the fair values of these financial assets and
liabilities are determined (in particular, the valuation technique(s) and
inputs used), as well as the level of the fair value hierarchy into which
the fair value measurements are categorised (levels 1 to 3) based on the

degree to which the inputs to the fair value measurements is observable.

J Level 1 fair value measurements are those derived from quoted
prices (unadjusted) in active market for identical assets or

liabilities;

° Level 2 fair value measurements are those derived from inputs
other than quoted prices included within Level 1 that are
observable for the asset or liability, either directly (i.e. as prices)

or indirectly (i.e. derived from prices); and
. Level 3 fair value measurements are those derived from valuation

techniques that include inputs for the asset or liability that are

not based on observable market data (unobservable inputs).
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Notes to the Condensed Consolidated Financial Statements
BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018

27. AT H A G ()

AR T e O P P 4

BRI A FAE (47)

27. FAIR VALUE MEASUREMENTS OF FINANCIAL

INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that

are measured at fair value (Continued)

SREE/
SRE R JAVATR H 351 # 2 - TSR
Financial assets/ Fair value
financial liabilities Fair value as at hierarchy
~F-0\E e Sl
AA=TH +ZHA=+—H
30.6.2018 31.12.2017
(K#BEHG) (#EZ)
(unaudited) (audited)
T PR AR AR A 2 T R B A 2 H15
T AR 5 i A R 5
AR N
3,678,0007C 4,098,0007C
Listed equity securities Listed equity Listed equity Level 1
securities in securities in
Mainland China: Mainland China:
RMB3,678,000 RMB4,098,000
B AR e 15k
181,707,0007C
Funds RMB181,707,000 Nil Level 1
AEEMERIT R ARW i o8
42,000,0007G
Structured bank deposits RMB42,000,000 Nil Level 2
WRERASE (M) REMBEBRGTZ REMARBRTZ %3
AR B - A B -
AR N
170,665,0007C 157,400,0007C
Unquoted equity investments  Equity investment Equity investment Level 3

(note) in XIB:
RMB170,665,000

B 5T < 2 oS i B s 4R A A 4 356 B e i 4
RZATERE M 5/ E A B2 A
5 Bl 56 N R ¥13,265,00000 (=%
— L) o A BT B i A B 4R
JA T HC b £ M 48 ) A B

JA A w39 70 e b — {8 b B - 5
AR B 28 2 AL RS

104

i i R M PR AT PR A )

in XIB:
RMB157,400,000

B PERT YN €

Valuation technique(s) and key input(s)

JSEE R L RSN |

Quoted bid prices in active markets

T B T 55 o B i A (B
Quoted bid prices in active markets

3T S 3 S0 TR AR A i Y
A BLRFHE Z BB & 0 &

Discounted cash flow at a discount rate that
reflects the expected future economic
benefits at the end of the reporting period

T8 — 0 A 13558 5 B 2 B %
A B R 2 (B

Market approach — a valuation technique that
uses prices and other relevant information
obtained from market transactions

Note: The total gains or losses for the period included an unrealised gain of

RMB13,265,000 relating to financial assets that are measured at fair value at

the end of the reporting period (2017: nil). Such fair value gains or losses are

included in ‘other gains and losses’.

There were no transfers between Level 1 and 2 in current and prior

interim periods.

Golden Wheel Tiandi Holdings Company Limited
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27. B THMA PG ) 27. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)
ACAR B 45 A B G R R B Fair value of the Group’s financial assets and liabilities that
KB BN A FE (4) are measured at fair value (Continued)
TRESFEISHMMERARENEE The following table represents the changes in Level 3 unquoted equity
“E-NERNAZTHIEAEAZE investments during the six months ended 30 June 2018.
o
R BB AR B
Unquoted equity
investment
A BT oc
RMB’000
REZF—tHEFZA=+—H (FFHZ) At 31 December 2017 (audited) 157,400
i~ 18 2 e RR E T A MU 25 R s 1R 2 Total gain recognised in profit or loss included
i 4 AR in other gains and losses 13,265
REF=NEANA=ZTH (REFH) At 30 June 2018 (unaudited) 170,665

“meEie 105
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Notes to the Condensed Consolidated Financial Statements
BE X — /\4ERH =1 HIESE A For the six months ended 30 June 2018

27. AT H A G () 27.

A S T 0 e 8 P A 4
B K BB AP

BT R R HE Sb o T AR B AL
AR M REANR . &M E
FE I B 2 R T (SR EL - fE AR

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Continued)

Fair value of the Group’s financial assets and liabilities that
are not measured at fair value

Except as detailed in the following table, the Directors consider that the
carrying amounts of financial assets and liabilities recorded at amortised
cost in the condensed consolidated financial statements approximate

their fair values:

REZF—=NENH=E1H Rzt ==t H
(RBEY) (REHK)
As at 30 June 2018 As at 31 December 2017
(unaudited) (audited)
i i 48 AT M 1 AVE
Carrying amount Fair value  Carrying amount Fair value
ANREF AREFr AR BT ABHTT
RMB000 RMB'000 RMB 000 RMB 000
SHEE Financial assets
HEBEH LR Investments in debt instruments 103,203 97,718 - =
SRR Financial liabilities
BREE (BHEEMAL) Senior notes (including interest payables) 3,344,559 3,348,720 1,961,602 2,107,679

‘I 06 Golden Wheel Tiandi Holdings Company Limited
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Notes to the Condensed Consolidated Financial Statements
BEZE— /\4ERNH =1 HIE/SME A For the six months ended 30 June 2018

28. RELATED PARTY DISCLOSURES

(I) Related party transactions

During the current and previous interim periods, the Group has

entered into the following transactions with related parties:

HE WA Rental income:
BWETH H M IEAE A
Six months ended
SR “E LA
AH=1H AH=TH
30.6.2018 30.6.2017
(RAEHH) (KAEFHEK)
(unaudited) (unaudited)
ANR¥ T ANRWT T
RMB’000 RMB’000
P B FA AR IS Nanjing Pocui Jiudian Guanli Co., Ltd.
HHARAA (“Nanjing Pocui”), a former associate*
(TEXIR])
il g6 5 2 W] - 860
BMenEEEE, Yangzhou Golden Wheel
Bt Powerlong Realty, a joint venture - 588
- 1,448
* MEHEA-E—tHEHH— & Nanjing Pocui ceased to be an associate since 1 May 2017.

FOR A 2 B A A

il Wt 5 45 i

7 52 B S R W 7 2 R AR R s R
o TSR ] W B S AR L2
T Wi — R Wk 8 ) O0R 2 AR 4
1 G Rk SR AR -

(IT) Related party balances

Details of the Group's outstanding balances with related parties

are set out on the condensed consolidated statement of financial

position. The amounts due from an associate are unsecured,

interest-free and repayable on demand.
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28.

29.
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28.

RELATED PARTY DISCLOSURES (Continued)

(ITI) Compensation of key management personnel

The remuneration of the Directors and other members of key

management during the periods were as follow:

BETHHBIEATEA
Six months ended
—FR )\ —Z2—tEF
NA=Z+H =T
30.6.2018 30.6.2017
(RAEHFEH) (FAEHF)
(unaudited) (unaudited)
AR FL AR BFr
RMB’000 RMB’000
2 H Directors’ remunerations 5,168 11 255
TEEHERE Members of key management:
B HA A A Salaries and other benefits 4,644 4,488
B PR AR A F B Ak Retirement benefit scheme contributions 130 107
24,942 15,850

38 300 56 i 1 T

RoF—NFLH+H  AREHHE—
Mg (ERAEH (T8F]) )T
SERE W R (TREEH R P
BhHEREmMALEERERZ S
708,000,000%5 JC 2 B & ([ Kt
%) o B R BUR £ 55200,000,000
Wor 2 BACE HEshERIERRS
£5508,000,000%5 70 2 B #E H L7125
AF o 7 22 8] AR 9% i S I A A 2 B
RGN R TR R K B W

hoFE = /FEATEH &mBIFEEA
EARA A (— MR AR oL 2 A&
AFFEREREAR) ERARAE
HR R W B 85 T 45 RS M BB A
AR ([ESHHER]) 2 2B A
fOAE 5 4 N R %210,000,0007T © 4 85
15 R A I i B S S A
BVLAR A ES T HEA — IR 2 T i
5 0 REE o 2% b S5 D A o i S 2 o

29.

Golden Wheel Tiandi Holdings Company Limited
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EVENTS AFTER THE END OF THE REPORTING
PERIOD

On 10 July 2018, the Group entered into facility agreements (the
“Facility Agreements”) with a financial institution, as the lender (the
“Lender”), pursuant to which the Lender has agreed to make available
loan facilities of up to HK$708,000,000 (the “Loan Facilities”) to the
Group for a term of 2 years from the drawdown of the loan of up to
HK$200,000,000 and a term of 2.5 years from the drawdown of the loan
of up to HK$508,000,000. The Loan Facilities to be obtained under
the Facility Agreements shall be applied by the Group for business

development and daily operations.

On 17 July 2018, Golden Wheel International Merit Limited 4 ¥
B B% A £ FR/A A, an indirect wholly-owned subsidiary of the
Company incorporated in Hong Kong, has succeeded in the public
auction to acquire the entire equity interest in Wuxi Yi Zhong Property
Development Company Limited #8517 £2 A2 5 Hb 2 B 35 A R A
Al (“Wuxi Yi Zhong”) for a total consideration of approximately
RMB210,000,000. Wuxi Yi Zhong is principally engaged in property
development and owns the land-use-right of a land parcel situated in
Wuxi, Jiangsu Province, the PRC. This land parcel is designed for

developing commercial properties.
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