RHA¥RS 2018

MODERN MEDIA HOLDINGS LIMITED
RAERERBRAR

(RHASEEAMZARAT) RIHDHER: 72




%

14

22

24

26

28

29

31

NAIER

EIEE N LD

ERERREMER

B PPN B ER BN RS

FHIAGR S BE A2 E K ER

h HIRS AR & AR R

THIRSARAR S R EK

FHMRARERERER

B A TS ERHT T



Exg

HITES

BRREE (EE)

Rigag st

S+

FRIEA

Deroche Alain, Jean-Marie, Jacques #t 4

BAFYITES

TEAERLE
FAEE
BN EEE S
SEELT

BEREES

B[S B EE S (£ )
IrRETE
FHR&EE

mAEE L

REEEE
TREL(ZE)
TrAERE
BRZEE
FMEESE

BRG EEA (FE)

TRELE
St

B
el
i
4&

BIE HERERZES
BB A (F/E)

Bl b de 4

SEaE

SERAL It

NREWE

B S #E S & (FCPA, ATIHK, ACIS)
EERE

fiib it
It A% 5 A=

A =

BB Em

BR (BB GtMEHMERA R
HMEEETAD

BB ET

BFfEF518 28 5%

12718

EBREBEENLEEED
T 5 B o 2 A B S FT
EBPIR

FREEE 5 1 57
18RI RE 4012
FEFEEEih R

FRERE
ST EEGEE 158
SRMNOAEA2E T

1 i 52018

02



NR]ER

BMIREENEATEEEME EERAROBFEERZEDE
BEEBIT BEFELFELARAA
=EHUE 2157 aE
IREZ IS 718 BT

SREKRER 1835
EATERERELT AFFRL2218
RERTT (BB) BRAR B 134X 5%
KEIRTTAR A E]

B RaR - 72
PR EEERET

#3k
BRERIT (LB ITHRRERZTT)
FRIRITIRD BR AR (BM D ITEIRZIT) www.modernmedia.com.cn
PREIRARIT(IERELZPIXIT)

AR EE

P.O. Box 10008

Willow House

Cricket Square

Grand Cayman KY1-1001

Cayman Islands

FERODBFERE

Tricor Service (Cayman Islands) Limited
P.O. Box 10008, Willow House

Cricket Square

Grand Cayman KY1-1001

Cayman Islands

03 | BrEEERERAT



B2 TR A

REBE

RZZ-NFL¥F PXBEFHUHTREIZINREBTELARBEAEE - $HER R - EBRALREE
REZXEZEZE - PREEMIZEIDATAR  AEFRAZINFE - BRI - BERBCES RBBER
@EN - MEBEBECRECSHHENRKEEEEZHHRE  TMEESTBRERFERETE - AFREFIET
X5 o R EEEBREEARACRNE L IEBERRKITNEZTHRES MRREMEE - AR IFINT

BBREH -

AEEY ERBRECHRE  ARFARANBARTASEEDNAR_Z-N\FL¥FHEREARE
194,300,000 * T —+FRHIE ML 13.8% (ZF—+F : AR 170,800,0007T) © 2 I B E S W
RRENR -BHE_T-\EFXA=ZTHLNER(HHBAAD AEBFAFSAAREES ABGEERRKD37.0%
ZHAEKM 31,400,000 T (ZF—+1F - AK¥49,800,0007T) © A] REAFBRIRABHE ©

AEBNTRHRRHFEEE— RINRNAZEREE - TEPRERMNTBRIR - BREBEERS MR REMT
e RRRFEFAEERRERS  BRORIBEEESE -

1 i 52018

04



05

IR TR R A

FEBMEGE)

B-ZT—RFE AEESEEREESELSMERSHEE - BN FEKE LM | M 2E5RE | - N EEHE - [
Eﬁ%ﬁi‘f&ﬁﬁﬂ MAREEEEZWAKIR - R HBENDEBRENT

FEEE
RE A BT 5 A8 oy
AT T AT T AT T
—E-N\F
HE o b s 135,152 61,795 196,947
AIHRE D HEE (28,283) (788) (29,071)
&8 EBITDA (20,303) 5,487 (14,816)
—E—+tF
HE o b e 126,730 45,110 171,840
AwmES R, (EE) (52,792) 2,048 (50,744)
&8 EBITDA (42,312) 4,807 (37,505)

* o BT (BB NER] -

SEEETE [ TEHHEERBNIR-_ZT-N\FLEFNIHRER_Z tiﬂﬁﬁmﬂ%% FZAMCINSTYLE
BRER)EALCERIEEBEESHEAMLN - BEEHE LA HHBEMEENRSE - 53— 1@ - [Hi5HEE
M5 U FEE L IN37.0% B [inStyle iLady ] EREAE X & [Nowness | ﬁﬁTﬁ*ﬁ%{El[ﬁ%Eﬁiafﬁi‘Eﬁﬁi
REUWEWA o [BISEEE ] 82155 B 1R - FZREAITEARFE [Nowness | B KR EF - AEER =T —N
FREBEZAZETSNEARN  SARELCENR A5SEETEEAEL  BIHFEEBRARKEKAREEEZRA
Ko MR o

R EREZERAR AR



B2 TR A

(A) EHEEE
FHEEEREMN
RZZE—)\F  AEERPEREBRTRMEN EBHEAMHAT, ZATH -
BEE FEREITREAERIR —N\FLFFONPEMSEEMSREFRYP TEKT.8% -

i o ABRMEESEMBERAREDSNE CTR EXRMA(ZE-N\FLFFEERRRS) °

R EAEAR - AEBEBE THGSESERESREH AR 131,200,000 0 (ZF—+4F : AR® 127,400,000
TT) BB+ FREMAL3.0% BREEESETIHB YRS -

BEYH DMERESTSORERE  ASERENPHHERESRERE - EEMF(ERER)N =2
—AE:HE%%mm%mﬁikﬁvm¢%%W% BERAR-ZTE-—EFRBAMA21% - AR
Admango B ERMMISEAESKERBERATIMSEREESE 7 EFYEERBREESE OB PREETRAAM
2 o ptoh - (EMFE) ORI TR T RMNEBEEFLHERSIFNESEFPES  BREZXEBRHETRE
R - A BRERRE A5 R FE M ER A R ¥ 3,200,000 7T °

REMEMSABEERRETTEY  ARES —EEMRZCNSTYLEERER) MR T — \F L¥F8&
S ERIE R4 23.2% © IR ZZE—+tF ETime Inc. BEEZBINSTYLEEBREM)MTmE - BURAERA
CRETRIRESEAE  RERRESEORS| N FEHESREREFRBAIER - (INSTYLEER
HOEBERLIERE I NFREZERMRIGERFHEEBRLTE - €8 AZ R BRI L4 -

A a B RAREBAERFEINEA -

i IHHI* D} Ji B

ERsR=2018 | 06



07

B B aTam M AT

(A) EHOIE (&)

FERBREN ()

RIR Admango TR IS AL - HEMAO AR E R EMELE - RMIOEEmERS(ZERERTH
N BROERER RS RS EHTER - BEEAREEZRA ;ﬂz%ﬂ&%l%%@%uﬂuﬁsﬁxﬁw%outévl\’
%fféﬁ¥ﬂ$l/¢x*?é EH&>EQ9£\;%%H,%&;IE BMTISHEEE RRIE - RIRARNEE SRS 2 0
MISRZE - Bt © & %—J\iﬁéﬁ@%%%iﬁﬁ:;—tiﬁﬁﬁiE%@zo.z%'ﬂiﬁ%ﬁﬂ%%
TERTE -

Z!KE@F\\EPE&%S%MEE’UE@H?'Jﬂﬁfiﬂiﬁﬁ EE - (AR MOERR) SN ES RaiEF
R L7 Hah AR KR AR T EEBTSEREE AL - AEESHERF ATIES  BERR/RNC
- N\FRERPRFRRERLEREA

R EEAE - 2R RE A AEBEERKAL ARE4,700,0007T @ BB BMHE S EM ) RKEMTHE)
MRS W SRR - ARG LR R BMEMPTFUA -

B RE

PR HAERRR A5 SR - [iWeekly ] BB BE B 56 S IR BAE A P 3% 14,700,000 A - BREFRIEAEARIEMN2.1% ©
[Weekly | FEiBINEREE TEREBREBREOBEAND  THARREBTEEE2REAND - #EAE—F
BAREBEBEHRIEGABEEREE o [Weekly| #BEBERRLZETARAU /RN XEBREBEX 2 — -
[Weekly | INE B @AM [GRFEERE | BADE  BERSEEINE A LHERREANHELE -

AREFERERATR



B B RTam M AT

(A) EHOIE (&)
B HE (8)

[Bloomberg Businessweek i 3 J& T4 3 hiz | TRACTH 45 B2 B 78 K PR B A A B A B A e 2F& % 9,500,000
A BEFREAHARIE NN 15.9% ° 4} » [Bloomberg Businessweek & % & T & SChik | &) iPhone FR A< 72 App
Store 2R 5 HPETERBE E L o [ Bloomberg Businessweek & 2 & TIl & X ik | 7] 2B [iWeekly | B9 Ih
F o RABPETBBEEERE S — T ZRARIR < thih - Z%%EFEFHE_W’\JT%%TW’K&EAF‘?%FE’%ZWE
FriR @R M + [Bloomberg Businessweek i 3 & TR 3Chi | & FE A2 = MR EE WA ET BB AR Z T —

F E¥FEIAREKS,300,0007T - EREEHIBEEHB B TEERN  RESRBTRE S -

[INSTYLE iLady] EELACINSTYLEERER) MM ELBMAR - WEBIELBELLNGESENTA  BEHR
HABAI A R B 1L 218838 7,100,000 2 AP - R-ZT—+F R HHIZR476,000,000 % A F G 1118.3% ° 33 @A
APRHIE — A — B 8B % - [INSTYLE iLady | RZ AP L RIEESHED - o - EARIAR
B8] [ER]IRIEF]IEE RREREFPFMESERIEHEEAMRRSER - ARZEREXTERAES
EETEDTANE HRMEE K BEE © [INSTYLE iLady | RREEEE 2HMEE B - RARME T8I
EBEP—EAEZUERR AP BRMGESRER —T—tF ¥ FARIEERL125.9% °

EEWHE [Nowness] & » AEBERA - HEXEKNFBILE Nowness R8T & - BEBERE ZHREN
RARS R Z ] PETEMEEIRY WY EsammEESENE,PE RS- \FHA -
[Nowness ] F& A2 A 31 & FE App Store » B2 HAHAR 45 R & L T X8 2 FE 2 800,000 /X ° [Nowness |
RZE—NFL¥FEELEESKZE AR 10,200,000 * WAl ERTAREREZRA -

B  EEBRAERN AP REA - T BB EIE — SBA AR - LRR KBTI 57
5 -

FERsRe2018 | 08



09

IR TR R A

(B) XBRE

AEBENEERBAESMHTEE [4EM ] 7E - B ERRER] - RS TRKREE ] BAL=E[] -

BERLR] BRFEETES  ZASDARSERIINEEZRAERREMREESHERRTEMSEL
RO FEER AREEAECZREE TEMSERNESRRERZTRAE  MRSFLFFE  A5E
FEHESNHEERRECFHIGETET - B0 AEBE T —WEEE - @ MEes HEHAES - WEBSHAR
BB VES HE 2 EFEMS N EMEMER - flon - REEREF12 AR EFIRE SEBR LR EE 25 ]
AT A FE%#\%@Z@_M%J ) i R 25 A 8% T [R) B RE fFR 2675

[RAREE | BERABPNEBERS ) -REFFH  AEEWE TR HEAEAZE NOBBER AR
[Nowness| ' 2N BELFREERRGERE  AEESE 8RR ERENFENRERT - AR5
MIBEBAEEARPEMRFMEN NHE  WHN  AERESF EFFEHL [Nowness] WEMRIE - (AT AAUS
MERREANERNDHE  YEREMENESRNEEGAIBMNER - MAKEHEEBHF A Nowness |
mEEER-ZINLEMER  BERARMEERE AETLEER ARITELEE FAHEEERRES
% RHAARWARIR - MR A EB B SHREBWEMARNENERE  WEFTEREHEERK - A%
BIEET T F [RABEHE RRNFEFSERERAER -

BERBE| BEBEMAKERANTHEFULEARER  BARBMRFZARSTENRELEEER @ K
RAEBEFHNERE N - U [REEE] /RO B2014F UK AEECEBEIFHANKRIERENTEERS
7 Montgomery f£_ BB ERTERE - ZAREGRXET  URHHEMBREDHNRA - BEIZE LS
BRIDIF  AEBEEKR LEERCEREERAFINUGELE  YeEESERN SR FHEN -
25 Bl Xt BEMRFTRATENBSRES - WHEAEHER -

AREFERERATR



R @R RO

(B) XBRE (&)

BRRZ=ME] RAKERGHERRVULEIE=MER - BERBUNLE  ZBEBXDIMER - £ —HHE
THBGENBIEXEZHEREF 12 ARBEA  MEBBESESCEX LA ZZ=R - BER-MREMEE
HPE R R EMERNE2 SHAERSIAXBYEETER - ZBEBLEHERKREEEAIRE - &
R TE - REZFZEEN AR EER - MAEVMLABERAREEBEZEMERE - XLAIEZ=MEK
REBARREBFNERSNHHR - AROSIEERLNUCAIBREFMREBA RS » T—uwm#E,dR
BN E A — AR T e

RZZF—N\FRA ARAEBERNZBELBYELEDNILEORNEAE R NPEBRILEELEN
AIREME - EHIZA S EBNTBELZEMTRERE=MMAE - ULRERBEZRL SR ELEF -

RERK  BEEREE-TEEER4EM ] T8 RFTBRKAIZEGIEE - E W AR ER A 2528
BERA -

RE

RREEZHHERBUTERF  EFTEBFRNEANTHARE (2T -5 8) - EFHENFE_FT—\F2
FHBRIREE BIRNREE -

FERsR2018 | 10



11

SR W R

REBESRMBER

REeEREFTHE

AEBFEULLEHELANRESTEN (RUBE)EFBAKFITARENRITREAELEREES -
R  AREEGRESEETEHRS RN FEARE 2,700,000 T(ZF—+F : IR H F5EARE 2,600,000
TC) » I EHMIREREANNE  TEHRNWEEREFHESTEIBIE N - NP EHE - AEBHREREE
IR e R FEARE35,100,0000(ZF—tF : BERAFEARK3,900,0007T) © FEBEWEH L =i
NEYIERTER FIE AR 26,000,0007T * FEEAHEFFIE AR 4,400,000t R EEEFHIEARE2,200,0007T ©
EBRREEABRLR

RZE—N\FARA=Z+TH AEEEXREEEBRHARKI270000T(ZTE—+tF+_A=+—H: AR¥
96,100,0007T) - ER BB IEABIFRITERH AR 2,700,000 (ZFE—+F+-_A=+—H: ARK
96,100,0007L) s R—ZE—NFEXNA=Z1+H B FARAEEEBEREEEBTRIODTENEERBLERA

149% (ZE—+tF+=_A=+—"H8 :14.7%) °

BREERAFESRERNKFTBY - EXNA0RHBWT

R-ZB-N\E N+
ANA=TAH +=—A=+—H
AR¥TF T ARBFr
—F N EEK 92,715 96,144

AREFERERATR



B B RTam M AT

/}lbiﬁﬁé&mfﬁﬁlﬁ &)

BARBX RAE
AEBRPHBENEARAYBIRBEEYE  BEMRENFS  FAZEPEEHRE R—HEEaE0EMKRE B
ME BERBEURELEENEMNRBEHOARKE 34,900,000 (ZE—+ERH : BEWE  BELSRE B
BB FRIE A N —TERR IS B M TE A ZIE 49 A R ¥ 23,300,000 7T) ©

RABEBREEERH

MBS TIRITEAEB EZRIEREEIAESETEERE AR EEEMN D ERRA LGRS P T EERH T
19FT BRI REERENREREN R NFRA=1+H AEBEVTEIMERANARBERER

TR EEERRID

RZE—N\FEXA=1H AEEMIRTERARE 30,000,000 TARERBNILRPRAEWEEET  WHAER
&kk%%%iﬁ%%o$%@mﬁﬂ%mAE%&jwommM§%%A§ S EHCHR o

RZZE—N\FEXRA=1TH  AERENERIEERO/ARE4,800,0007T * AR R BEERIEER -

MEAR  BEQARAREELENERWBRHEESE

I
I

R MESE  AEEYEEIAEENBEAR BERARMAZEEENEAMBERLHESR -

SN L B

HRAEERHBNEEEENABEBAARB(TARE DiHE - BEAKBEZZUARBMET(ETDETERRS
MAKEWESAERER - NP HIERE - ANEBEWEST S AEAIMNELIHTA -

1 i 52018

12



13

SR W R

==

RZZ-NFRA=Z+TH AEEHFM0LEE (R-T—tF+-A=1+—RH: 651 REER) RENFENE
MBEMHEHE  BRBRREARRET - BEAZBL T Z2HNAKEBEMABRSE

EEEGW
BREBZRERAF
FTERPTTEF

BB

—ZE-N\ENR=+NHRH

AREFERERATR



EERRG - HERORESHES

N\ZE-N\FRA=ZTH EFRARAEBTRAERARR]REREEE (& RES KRS ER (175 %
= {551 1) B XV ER) BBy ~ MBI R EFF HECARIERE Z M ERGIF 362 (R ERBTFNE M RIEE B
ARZPABRAR ([HBRA)ES EHARRAT EHHRADMSI10ME LT ARESETESFKZNELE TR (1R
TR D BEMEARR LB BTG ARRNEEIORET

ﬁm D> my %

RAEQATNFRE
BEARQT He®RT
AAT/EH ZER AL
BEENR REZRE B EEME 2B BoL
BRAE (BB D) Vi /N EnEA A 282,568,000 64.46%
g ViN/NE] EnEA A 1,904,000 0.43%
He PiN/N]! EnEA A 110,000 0.03%
Deroche Alain YiN/NE] EnEA A 94,000 0.02%
RADBEEEZENGTE
1h IR AR
BEHR HECEE 2B 51 BABEDL
e ItRBRBERESEBR QA YA E 100%
([dE = FERE D) (fizE2)
B4 IR ERBRERESEEARA S EE R 100%
([ mFEREE]) (fIzE3)

FERsRa2018 | 14



A= N P IN
TEEyak JJ@/JH
1H IR AR
BENR HESEE RS 5 BABEDL
B4 BNIRRENEEBR AR BEmEA A 100%
(TEMBRED
BB EMNRREEER AT BEom#EA A 90%
(TEMBREZ])
B4 BN EBEZ S AE R 10%
(fF5E4)
BB EERBESEBRAT YA E R 100%
=:2-54) CIES))
Bl A EEBREESBR AR S AE RS 100%
([ E/EH=%]) (fizE6)
Bl A FINHERBEENEEBR QA S AE RS 100%
(MRYIFEREZE]) (fIzE7)
Bl A HERAREBESVLEREBR AR TP AE RS 100%
([BBBEREZE]) (fizES8)
BB HERIMEEFRAR BEm#EA A 90%

15 | mrEEERERAT

(MERIl)



a M EAME

N/

N7/

TXE

R AR

EEHR HEEEEE I=20) BAOES

BRS A R IR A YA E R 10%
(fF5E9)

BB BN EERBEEER AR TP A B 100%
(EMNEZIEIE]) (FF5E10)

BB EMBEREHHEEEBR DT BEom#EA A 95%

(TEMBZEES )

BB E N B ERHS TP A B 5%
CiEAD)

BB HEREEEEMEBRAR BEm#EA A 100%
([ E8H%=E1) (FF5E12)

FERR2018 | 16



17

10.

11.

12.

[4f | FRREBEFERRMOAER ©

I RHERBEMNBREAREMNRRBEEZE D RIFA80% &20% ° FEit - RIBEFHFRBAEEA - BB EWRREAREMER
REMMEMBEREE (ORAEENTIEE) RIERHERIFE R BAE -

ERMER BB WERINFTA 2 HMEARNERRBEERH100% - MINERIMBIAARLEMEMNRRERD BIFAE 0%
K10%  BHt - RIBEFH LB GG - BBEERRABEARERABEE BEENMRZIDER) RIEREBBEFEHK
o

BMBRREERAEEREMNRREADBIFFE 0% K 10% < Bt - RIEFHRBEGED - BBEERRBERBEMRR
B (B EAEMZIEE) RENRREEFERE -

EFERBAIERINEE 2 MRENINERERBEFF100% © MIVERIMBIHATERBEMNBERERD BIFE 90% &
10% ° Atk - RIFEH LR AEERG] - BPEERGSEBIRNGRAEE (BAENFERZIEER) R LS RBRABRE -

EEERBEEMRREAREMNRREEDFIFE 0% K 10% - Bt - RIEZHFRPEERD - BBEERRBESEMNR
REALEMNRREE (G REAENTIEER) R _ LBHBRAHBRE -

RIS BEE R IRBRIIF A 2 RENIVERRBEERFF 100% - MIERIMBIBARLERBEMRRERD BIFE 0%
K 10% o Bt - RIFFHFRHEERD] - BB ERR REAWSRABE (B ENRRZIEE) RV R B FHH MK
1o

WERRBERERINEFS 100% » MIERIMBN B AL EREMRLERD HIFFE 90% K2 10% o Eit - RI5EF M
BI&G) - BREAEBRAAEEBRMNRRER BEENIIEER) RINERABEFENRKE -

WERIM M AT ERENRRERD BIFFEI0% 210% - BAitt - RIFEF RIEGED] - AR ERESEARENRREM(EP
FHENRIEER) RIS RIS R -

BMNEESREREMNEHEIERA100%  MEMNBSBHEBHBLER LBREDHIFE 5% M5% At - RIFEFS
KEEED) - BREERBRAEE LERS (B ENTEER) R EMNESRIAFRA HRE

BEMNBBHERALEER EBRZID A B% Kb5% - it - RIFFHLAEERD - BBLERRRER LERE (B
ERSIEE) REMBE BRI E M 5% A -

LERZHALEEFE D% REEA LT (KREEREE) AEEEARALERFEL.

AREFERERATR



RERNEAMER

BERBERSRBERAXVEBE2RIITBATHRENEEINABNETERRRAL

REB—\EXASTE - RIEES RIS 61 336 BREEEORA R RABBEMAT AL AEEMT
ST (B ) B 25 2 A1 S 5% s GO S

R=-ZB-N\F
ANA=t+H%
ERTEZBER
BRERE & 13 BFEZEREA Hott
AL gzt (HisE1) i B i = 282,568,000 64.46%
FIL Limited EnAA 34,572,000 7.89%
United Achievement Limited BEmEa A 25,020,000 5.71%
(Mt5E2)
Warburg Pincus & Co. (fff5£2)  FEREAMZIEEE#EZE 25,020,000 5.71%
Warburg Pincus Partners LLC FERRNZ I EE S 25,020,000 5.71%
(Mt5E2)
Warburg Pincus Private FERRNZITEEERE 25,020,000 5.71%
Equity X, L.P. (Fff5E2)
Warburg Pincus X, L.P. (f5£2) FEREHZIEEE D 25,020,000 5.71%
Warburg Pincus X, LLC (Hff3¥2) FEREAMZIEEE#EZE 25,020,000 5.71%

it -

1. ALERETIEBEENRE - BRIFFFMEER - RERAEA AL LR AR e -

RERER2018 | 18



19

RERREMER

2. MR¥EWarburg Pincus & Co BB AT ——F A A+ =AM A a X ZRFBA - United Achievement Limited
Warburg Pincus Private Equity X, L.P.#5#196.9% * &3 i Warburg Pincus & Co. 3% i Warburg Pincus Partners LLC
Warburg Pincus X, LLC 5 Warburg Pincus X, L.P. (2 &3 Warburg Pincus & Co. B # KB 2 E1EH]) SR 2 EEH
B S &S &6 M = Warburg Pincus & Co. * Warburg Pincus Partners LLC + Warburg Pincus X, L.P. & Warburg
Pincus Private Equity X, L.P. & %18 &% A United Achievement Limited B 251 A B (D HURERS ©

MR A7 R Bt &
ARRERAEIAD BB B RBE —T— \FRA=TBEMRHEBNFBEHNERGEE PR B ERME 140
B

ARRIERMNE—BRRN _ZTNF\A - THHBBEMRERE R HRA—RBET S (518 ) - RIBEE] -
EXNRAER2EE (BRETRRAEEREREANARRLEMBARNESR) XL BREARBE R B RN

R MR SIEBRERIFTSERL - 17 FHEIEM - R_T-N\F-A-BE=_F-AFRA=1TH"
ATEIE MR R RTTE o

BE - - HEFFEEARQTRS

R MEE  ARRISETFAMBARMERE HEIBEIARRER LHES o

AREFERERATR



EER
ARRBBANERFEKEHEEER - ARCEERERTHLE  EZSTHRADCEETLRER  UWRHEHERS
MBECRHIEN ABBRENEERT - EFR 5 NP HHE  AARCER EmRRME14mEEEE TR

JRA R E<F AT RIMRS  EARERIBLEBIATRIE A2 ERE ST AR E 5 /8 BT BB A BRBERR N o KR
AR HRAEEAMAREEBEEAEEREEBNREEENI M AEERTERRE LIEREEX
K WAEEREAEELIFERITRERTEARARENR I EEGTHEEB YN TEFEE -EF
RN HREFERBRAEARAERBRBMNEENRREREF  RTAB T BT ESeEAREEERE ZHAK
EHEBETE SEEREMEMNERTEARELENENER -

>+

Bt

BREES
BEVLZEBEHNRBYIIFNTESRMANK - ERREeKEAREEEXERMNARMBEEMNER

ERZEeCBENEBE T/ \FRNA=ZTHLEXNEASBNAREERT BB HRE - BHARREARAS T RIE
TEW R o

FMEES

FINZEERA R IUFNTESRAN - REAENEFSRHEHECEETHFMHRRNERZSE  URKES
SETESESENETEH NGB R ABIEMT -

REEES

REAZEERB-BBEIIFRTEFTEAK - REREZVEFRTEZTENRE REABNER  IREEEW
TR R IXENTTESRIEBES -

FERER2018 | 20



21

M s -/~

PES

N/

a M EAME

\//

RIE HERER

vl
bl

=r
=

B B RE
@
=

ZESHAMANTES —BBEUIFATESF L ZEREEEXNEANK - REABHEAE
BmRE  HERE)

VAN
KERBRILHMITHEBRER o

HERREIR

FREGRASR A P I E R 20 RARE EXFREIN RBEREMEZLEHMBERER -

BTESETRZRZNEESA

ARREERMEETANEREARESETESF X ZNRTTE - BRARHELABERER  2RESHR
ERTPHHRA-—EETRETAAREEEER -

2
-
4
pd

i) 8%

RN a) A EAR Ay BRZE 48 N 0 B NEE A BT A9 (www.hkexnews.hk) M 2N 5= B 48 (www.modernmedia.com.cn)
EBE o — T \FHHREBNEERFETETARARELREERFANARG S BRI EE -

AREFERERATR



EIRRAR & P I I E R B

o Grant Thornton
2 [=]

BRREBRERERARNESS
(RESHSFMA L BRAF])

5l

jilllg

AZHBEMEERNENE24EZ70ENTHYBKER  EFEERAEFZRARIA(TERR ) REWB AR (5
BIESE DR T N\FAA=ZTANERGEVBINREEEZLB LNEAMENEREAGSBE R M
PHWHE  BRGERZEHRREAFEHEERNERUAREMHAMT - EEBEXIMERARES TR
ARE - R BMBERRERE - VATEARRANBRIGEXLER S EREIAR [FHUPBHRE] - &
AREEFABERBEER ST ENEMRERL2TEBERRUBER

Az EEERIEFENEE AT RVKEEMEL &R - WIZRZENIHEEERAZEBEST SRS - FRILAIN -
BERBE TR AEE MR - AEBE TSR ARENARAEAEMALTE ESFAEEAEE -

EHEE
AZHBMERBEFERENEREERF 241058 [ MEEB U ZBENEH T MM EER | #1778 - FETRUBER
BREATZAEVBLREHAEZBABELENR  YRASTEMEMERZET - EHEEE S RN RIEBEREZECER

EITEZNBE - MRS AZBEREFNEEFZTAERROAEEATER - Filt - MBI EERER
BRe

1 i 52018

22



AR R B I B R B RS

i
s

BREAZEMOERNTIE  AEMEBEREMNEE  SAZBMNEE SEENTHUBERESEATH
ARERBERSFTERIE4RFER -

BE (BB SHMERHAERA R
HESIED

S

ed

B 58 2857

1218

—F-\FN\A=+/\H

TE®
HEBE5ME 0 P06409

23 | BREFERERAT



A BAfRS RA

BE-ZE—N\F
~A=1+H BEANA=1THLEXREA
1EX1EB —E—-N\EF —
FET B 5 AR¥FT ARBFT
(REEZ) (REER) (REEEZ)
230,399 Y 5 194,331 170,812
(137,423) $5 &K A (115,910) (109,402)
92,976 EF 78,421 61,410
2,794 E WA 6 2,357 410
178 Hithlzs — F58 7 150 342
(63,139) 7 #8FIZ (53,255) (52,424)
(64,590) 17 7 2 (54,479) (56,794)
(31,781) K& &8 (26,806) (47,056)
107 BAFSULA 7 90 150
(2,206) 81 75 2 7 (1,861) (2,453)
(2,099) I — F58 (1,771) (2,303)
(4,936) o (B =& N EIFL & E1E (4,163) (573)
- Dh—MEAEEERIZEE - (17)
(38,816) BrRFT 15 Hi AT BT 18 7 (32,740) (49,949)
(53) TSI 8 (45) (49)
(38,869) Hi N &1 (32,785) (49,998)
Hib2mUW A (E5E)
HE B AR EREE
A E NI B R R RRELERN
4,824 fEH =% 4,069 (3,488)
(34,045) IR = HEEAZE (28,716) (53,486)

*

BERSTBEREDMSIMBIINFE - F2HME2.2-

REAER2018 | 24



Yavaw  \/ 7\ \ /
ERRG AR AR & 18 M E A 2 T g
ﬁ )\i/\ﬂ +E|_|J:/\ .)E]
BE-ZE—N\F
AA=1+H BEAB=1THIEAEAR
1ER{EA —E—-N\EF —
FET B FE AR¥TFT ARBTF T
(REEER) (REER) (REEEZ)
LT ATELEE:
(37,233) AR RHEA A (31,405) (49,840)
(1,636) FE1E A%z (1,380) (158)
(38,869) (32,785) (49,998)
LTATEGZEESEALE:
(32,548) KA TIHEA A (27,453) (53,328)
(1,497) JEIEfE = (1,263) (158)
(34,045) (28,716) (53,486)
AATNEEAELERER
(UNEBRARYETIR)
(0.0861) Bt TIREAEE 9 ARK¥(0.0726) 5t AR (0.1149) 7T
(0.0861) Bt TN EE B 9 ARK¥(0.0726) 5t AR (0.1149) 7T

* BRASSHREREDHMSIREINNFE - FRHME22

RE3T 270 AMNMESAERLERS P M B ERVAEAREED -

25 | BREFEERERAT



R HA 5 RA

a2 MBI,

R-ZE—N\FA=1H

R-ZE—NE R-ZE—NE RZE—+F
ANA=+8 ANA=+H +ZA=+—8*
FET B 5 AR¥TFT ARBFr
(REEER) (REERZ) (&%)
EERERE
FRBEE
173,974 9% - B MRE 10 146,739 149,734
43,559 REWE 10 36,740 36,590
57,618 EFEE 10 48,598 47,956
37,988 EHE& 32,041 32,041
4,696 FEEAE{F 10 3,961 6,217
6,154 NEtE N FRIMER 1 5,191 9,027
593 N—H& L EN#EZR 500 -
- AItEEeREE - 5,671
5,843 EAREBEFAEMEZEVKANEREE 4,928 -
WEME BEEREBUAMERLEERN
32,995 FETFIA 12 27,830 -
1,253 EIEFTSIHEE 1,057 971
364,673 307,585 288,207
REBEE
304,727 E 5 KL E b EW A 12 257,023 273,410
46,909 7& 39,566 33,188
23521 B RIREEEY 13 19,839 58,385
375,157 316,428 364,983
REaE
86,562 = 5 &k H b B FIA 15 73,011 65,427
8,877 BIHAFTERi & & 7,487 8,126
109,922 &% 16 92,715 96,144
205,361 173,213 169,697
169,796 FENEE FE 143,215 195,286
534,469 HEERABDER 450,800 483,493
ERSBREEFTSINEINNFS  B2HE

CEES

FR AR 452018

26



1 BRRG ARAR S I SR

JrA— )\i/\ =+H

RZE—NEF RZE—NEF RZE—+tF
AA=1H ANA=+tH +-A=+—8*
FET B 7E AR¥TT ARBTF T
(REEZ) (REEEZ) (&%)
ERBEE
8,347 RILFTSHEE 7,040 6,909
526,122 EE FE 443,760 476,584
s
RDTAEE AELERS
4,568 M7 14 3,853 3,853
239,199 f#fE 14 201,753 198,551
228,976 (R & F| 193,131 227,751
472,743 398,737 430,155
53,379 FEWER 45,023 46,429
526,122 #EZE4EE 443,760 476,584

* BRSSRREDMSIREINNFE - F2HME22-

A& Kk %
EF EF

RE3ITE70 ENMEARNERLE S P BRPBERNERED

27 | B EEERaR A



|:|:| H j[ 5 > Ak
7~ F'Eﬁ an\ 0 TE I <

HE—Z—\FA=1+HIENEA

AATRENER
BERS MEE
LR RS NEEL f
Hi e BERRr  RBREr  HEEE* i fEr (REAER):  ERGR  RERW Nt BERER EntE
ARETT  \EEFT  ARETT  AREFT  ARETT  A\REFT  ARETT  AREFT  ARETT  A\REFT  \RETT  AREFR
(REEk)  (REER)  (REER)  (REBR)  (REBR) (REER)  (REER) (REBR)  (REBR) (REER) (REER)  (REER)
R-B-NE-A-BHEs 3,853 6,809) 145,302 (1,366) 50,397 16,465 - (5,438) 221,751 430,155 46,429 476,584
BAERERSHASEASORNTE 22 - - - - - - (750) - (3,215) (3,965) (143) (4,108)
RZ3-)\F-R-BHEALES 3853 (6,809) 145,302 (1,366) 50,397 16,465 (750) (5,438) 204,53 426,190 46,286 472,476
BR2ERA/ (FE) 48
HREE - - - - - - - - (31,405) (31,405) (1,380) (32,785)
HREHRERA
FRARES - - - - - - - 3952 - 3952 17 4,069
AR/ (B8 28 - - - - - - - 3952 (31,405) (27453) (1,263) (28,716)
RZE-NERA=TRNLH 3853 6,809) 145,302 (1,366) 50,397 16,465 (750) (1,486) 193,131 398,737 45,023 443,760
R-F-tE-F-BfEs 3853 (5,827) 145,302 4259 49,091 - - 4024 215 ano7 (404) 471513
Bh2EFELE
gl - - - - - - - - 49,840) (49,840) (158) 49.998)
HNEM2EEE
FEHBEE - - - - - - - 3.488) - (3488) - (3.488)
2EFELE - - - - - - - (3488 (49,840) (53328) (158) (53.486)
HREANRS
[EERA%EHE 14 - (35) - - - - - - - (35) - (35}
—BEE - (76) - - - - - - - (76) - 76)
— ENRENTENRS - 41 - - - - - - - 4 - 4
BitRE 14) - - - - - - - - 3.894) (3894) - 3,894
HERANRALE - (35) - - - - - - (3894) (3929) - (3929)
RZE-tERA=TRNES 3853 (5,862) 145,302 4259 49091 - - 53 217,481 414,660 (662) 414,098
* ZEREBEREENRZZE—/\FAAA=-THNTHERASRE BBIKARANAHAREK 201,753,000 TR A S B HE(RZF
—tF+=-_A=+—H: ARK#¥198,551,0007L) °
MBI ET0 BN T RAERLRE F B EER A S D
fhHR#R 452018

28



LN en

BE_T—/\FXA=THILLXEA

ME R

BZE
—E-N\F
AA=1+8H BEAA=1+HLIEAEA
1EXEA —E—-N\EF —E—+4F
FET BT AR¥FT AREFIT
(REBERZ) (REBERZ) (REET|Z)
RELETHNEESRE
3912 KEMB/(FE)EE 3,299 (1,916)
(758) EfTFT1SH (639) (725)
3,154 K& TEE () B2 F5E 2,660 (2,641)
REREZTHNEESRE
(2,636) BEW= W= MKE (2,223) (12,205)
(5,205) FLBFIEE BT (4,390) (4,324)
6 HEWE - WEMIEEHRE 5 7,958
(593) A —FHAEETHEMERR (500) -
(30,825) WEEMI% - BE KRB TEN KA (26,000) -
(2,170) WiBEFL EEMTANFIE (1,830) -
- RERERTENFRIE - (6,767)
- BOOMEANHEHESCRHEENRERITESRESR - 21,150
(225) EMIERSRE — F5E (190) (1,883)
(41,648) RETE (FTH) FrifE & 558 (35,128) 3,929

29 | BrEEERERAT



+ 5

EIHEE

/\\/T\

AES RS

BZE
—E-N\F
AA=1+8H BEAA=1+HLIEAEA
1EXEA —E—-N\EF —E—+4F
FET B 5 AR%FT ARBF T
(REBERZ) (REBERZ) (RIEEZ)
REMEETHNESRE
- REEFROMEHRIE - 60,142
(5,000) EE{ER (4,217) (74,583)
- BRHEENETEIE ARG - (76)
- RN FARRBEAE ANKE - (3,853)
HE—EW B A RE D R TEWR TS IR
- (Sl 4 50 = 420 114 ) - 42,718
(2,206) =7 & (1,861) (2,453)
(7,208) & ZE (FTFH) FrifE< F58 (6,078) 21,895
(45,700) RERBEEESBY CRD) ENFEEHE (38,546) 23,183
69,221 HIYIMIR e MIRESFEY 58,385 57,259
23521 HIRPBRESRBESEEY 13 19,839 80,442

REINE70 BN ESANERLE S P MY BENERED

1 i 52018

30



31

Feﬁ

4R FR RS B B At

)\ﬁz/\ﬂ +E|JJ:/\ .)E]
—REH

BREZJFEREBRAB( AR DR_EZ+F=AN\ARBREFSEANE2ERTNA(—NAR—FEA=
Biza RIEFD ERSHSTMA L AEHRE2EREETAF  AERNFEARKEMBE ([HE]) RESNEEEL
EBARINNFBREREHETRERKI1FERPLIEANETLREEEBTENNEBE21FIRERIST7IE
i H 5F it ¥t = & 2 B P.O. Box 10008, Willow House, Cricket Square, Grand Cayman KY1-1001, Cayman

[slands °

ARBBEOR_ZBZNFNANBERRBARXIMBERARERLET -

E

ARRARNEMBAR (G [ AEE ) T2RFRESERES R - MEER L#ET - IREESHERBERS -
BB B MARRE RS A S S 2R -

BUARRBE-_T—tF+ A=t A LFENFRIBEEHRERN FAKEBE XS ([ZFE DK
MEMAEHR - NARRECERFEEDIF °

AEER—_ZF-N\FRNA=ZTENFTHERESPBINRARAREBEZE 1L/ E A SR EE T BERES
= E&Eﬁﬂiﬁﬂ& S5~ PHIRBAGRAERE B R T HIRBRLR Aiﬁu@u@-%%LﬁE@ﬁH%Mﬁ‘f(%ﬁ-?‘%fﬁ?%
[PHMFERDER-Z-\FNAZT\BEEESHE -

A

BRARBEAEIN  FHMBERAARE(TARE]) 25 -

PR S E RS EBEREEZ -

AREFERERATR



AARAR A R B SR

mREE

PEI S ER I RIEER R ([BR SR ) E£ 345 [P P BHRE ] MEEME X ZMARATES
ETRANEE B R UR R

REBE T \FRNAZTHLERNEANTHYBER A MR A EARBE T —+tF+ A
—t—HUEFENFEVBREABEER 20 T XME2.2 AR BERAF ] S ST BIRE 75 m S 2R
(BB H s s 2RI ) BRI

R BERL NERAINAFEYBRRN—NERMBEESER  EREBEE—"FT—tF+-_F=1+—H
I FENEEZFREYHHREA —060E -

AEBEZEENVBERRMEERARAZECLLEMEIZEERENER ((EEE )EE - AAFM
B rEx(ExT]) - ARRNEZMBERARNPBEEMKL - MEEFHBEBARRARBER/NESR -
REAREETENPREFEAERNEE  AEBREUAREZ|PHRMBER - ESERBERI -
- \FRNAZTHRBEZA LN EANTHMBEERL1.1856 /BT AARK 1 THERBRESET
ERHIES2E - WEBEYIRTERZINARB SR IR AR E R EmE R F R8T -

= w
| |
A

21 HEREEE

AEEBBRITHMENKEEHFELRERENTARTEEESE N - BAIKBERNEBELTIRE
WE - LHER(@QEETHBE 0 Kb AIBRARKAHSANRITRE - st MEBRROGIE A EE
AEBH IR RIEABR  ARERAIRIRE MFAMFHERITREN LIRS REMNKFREE - fFih
LR EFARENAEEABERNERN AT AR ARMEBLE - Qi - AEEEBRISELEE
BRETHMBEER -

1 i 52018

32



33

ARgR e HRRT IS BRI Rt

BE—T

)\i/\ﬂ ‘f’EHJ:/ 1)51

2. WREEE)

22 FEBZRMBHR] RSB BRI BREER

AEECRA TN - —/\F—A— B2 &RFEENYBEFE R AR 8 BRI SRS EANERT -

B BR B s s 2R I 55 9 5% TRMIA
R R B 75 s o R I 56 16 5% KAEEFA#H W
BERPBRERBEZE S 2250 SNEER 5 R A HRAB

B B B 75 s o R U 56 2 SR OIS RT DN EURD RERNNRZ S

B R B 75 s o R R 56 4 SRAOIERT FERBIR T BREERE R T A MBI #HmE 2R
FAFIRRE K
BIR B 75 ¥R 5 R EVERT —E-MEE-T-NFEYBERYBREEFRESE
R ETERE 40 R HIER] HERREME
N5 B 3 S FE PR AT N AR & R AR e R AR RO BT AT SR E AT BB B IS SR 5 22 R o

BT SCRTI SN - SRR T R4S AT LR B 3 o o ) A AR BB A ER R AR R R R B 2
AL MEATE -

AREFERERATR



RRR%R & R EAR ﬂz%ﬁ: T_EJI_

SNA=THIESNEA

2. REEEE)
22 AEBERMOFTTRKETEBRMBREER ()
(a) BHBERNTE
REEDRWER B RELRIFE N - HERBBEBRAKRBEINLREN - ARAEE G BR
BE HENDBEMARIIN -Z—tF+ A=t —"HOGEEMBRARARE - MR =F

—N\F—A— BT HERR S MBI R R o

TNRETRHEREBRANAE  ETERIREHTENRR - BRZSTABRNFBER N X -

—TtF BREREK —E-N\F
tZHA=1—H R E LR —A—H
FEAERREHBRR K (HR) AT 25 FORNTE gE5|

ARETT ARETT ARE T

FRBEE

AHEEEmEE 5,671 (5,671) -
BAREEFAEMEARANSHEE - 4,921 4,921
REBEE

B 5 K E W GIAR 273,410 (3,358) 270,052
e

N BEREE(TEABRZ) - (750) (750)
REB AT 227,751 (3,215) 224,536
FEPERR I 25 46,429 (143) 46,286

hEAER2018 | 34



R RFAT & AP BR B 1%

SR A B2
&t L
BE-T Aiﬂﬂ +E¢/ﬁﬂ
2. REEEE)
22 FEERAOHETREETEBRYBEREER ()
(b) BIRRBMIBMELRFIRIESMIA] — RANWLR
BB GHREEANEORMABBR ST ERIEIR [T H  BRAMTE] HEEREENER
ATERRTEIRSHELEARE - InemMEEMESIA TAREREE] RN - st BREN TX

BsE2.2(c)

BEZZT-)/\F—A—HB BRFBRELENELEIR TBELHHARERSNTENT ¢

HAR
EEMHE
(FEAB#H) ¥R HEER
R VR & BRNEE EEnge
AT T AT T ARET T
RZE—tF+-A=+—H
— BIFR g EH RIS 39 5% (&%) - 227,751 46,429
FER 5 I T RIER E BK AR
BEEFTEAAAEE (750) - -
FHIEWE SR IE R ETIRAOTEINEH - (3,215) (143)
R=-ZB—-NF—-A—BWHNEe
— BRI BHREERE IR (REEX) (750) 224,536 46,286

AREFERERATR



2.

/F‘l;ﬁ H/\VT\ \HE\ V%iél‘(t 1\_§_I\I_

fim B ELYE (48)

2.2 AEBRMOFET RKETER S BHREER ()

(b)

B BREENEIREMTAE| — RANKE(S)

HARHEEHBEEEHN T ERBBEAAEEASARMZARANEBEE

RIFBT S ERBEBR S ERF 395 - NEEA ZIRE D B RIERARIRE SRR 7] 1 & g
KE KRBV HBREEAEIRE  ZFRETTEBERY B HREELEIFIRBHERAD IR
WRE  RESHBESREWIFERARE KM - At ZERERESBER/RAREE
AENESREE MASRBEEREME2EBAZINENAREBEZD  RESKFRENURIR
RRERATGE  AHIeRXTEMALE -  ARRABBRY HREEN LN ZFHERER
—E-)\F-A-HEEAAEBE -RZZF-/\F-A—0 AERENAANEBEEKAEIEZ
R AR

BRitzsh - eMIAENDBMFEY BEH -

KRBV B REERFOREENTZERIIT

BAREE
sFARMEE
AHHE L ON:Y

ARET T ARET T

R-T—tF+-A=+—B — BEBREEERFE 395 (KEZ) 5,671 -
FRFIF LM ERERAHEESREEER

DEB/BANEBEFAEMEARANEREE (5,671) 5,671
FRFIFLHBRERERRARBEENTERSANEE - (750)

RZE-—N\E—F—HWHANGEH — BBV EREERFE IR
(REEZ) - 4,921

1 i 52018



37

I RAAR & AR EREA 55 B B

BE—T

2.

)\i/\ﬂ ‘f’EHJ:/ 1)51

fm B ELYE (48)

2.2 AEBRMOFET RKETER T BHREER (F)

(b)

B BREENEIREMTAE| — RANKE(S)

EHEERE

FREEABKREAMEEBER(FAREEER]) MIHRER ST EREIRENCELER
EIRRERRERE - AEBEIREBERATAENE S MEMBWFIRAXHIRNBERTHREERFE
SRR NHTEMEEERER -

AEBEEABERVBREERFEIRNBETE s EREEZFRRBEHANERRETE
BHEEREE RRESZFER_ZT—tF+ A=+ —HHRERBREKESTEAR T —
F—A— B EREHERET

P & 5 1A
B
ARET T

R-ZTE—+F+ZA=+—B — BERGERFE 395 (K&FEX) 3,623
RERVIRE B A R B IMER 3,358

RZZBE—N\FE—A—BWHNER — BB REERE IR (RLEZX) 6,981

Re MRS FEVMALRBERRINENEMEREETABTERVBREENFIRNVREE
SR e I AR E & 1R -

AREFERERATR



/F‘l;ﬁ H/\VT\ \HE\ V%iél‘(t 1\_§_I\I_

2. WREEE)

2.2 AEBRMOFET RKETER S BHREER ()

(c)

B BREENEIREMTAE| - EHBERNTESD

AEEE T \F-A-HEERSH TR TABRNES BRMBRELEIRNFHBMT

EHEENTE

AEEKTREERNATHERRDE

o  HBRHBRANEENEGIAREMEEKRARG AELRS)

o IIREHAKAGTE o

BRADBIARAKEEESHEENEBEARZBEENARBR SRR -

RIEARBEMENEENS  HEFNERaHEME2ERAIE ERUIFFFEENEDR T A

KE  ABURRAREB SR HRR T AT E RS RER AN BEFARLMEERKA
HIBR

EHEEEERFEENEBEAAER  AEEHEHNHDBEBKKE
EHEELNE

R HERE  AEERANEBEFESREE  WeREEXIFZABEF AR - BI5MK
BREREEEERRENIGUAN - RARBESABENTHEENR IR ANBRH

ERRMARAXNASEFER  WERATETANEREEFRERERE

E
7l
i
9
mw

1 i 52018

38



39

FEﬁ H /T\

)\ﬁz/\ﬂ ‘f’EHJ:/ 1)51

2.

fm B ELYE (48)

SRR H5 B R B vt

2.2 AEBRMFET RKETEMR KR EER (F)

(c)

BMEHRELAFIRSMIA] — EHBENEELH (&)

EHEENTE(F)

EEITA

EETANREAERANAEEEEEENEERSREFENEBERN - AEBHEBIAD

;/\\‘V —_—

= (@5 R

B - SRR ENBEESRENEENS WEBEENHeREERAINAE KT
B BRI AT E - REZF2REENFBRARBERAZRST A THBERA - 2 E1#
uu%iméﬁﬁ H?"E@Fﬁﬁ?gﬁﬁﬁ?ﬁﬁgm /J—XTEFS}EBA}E Eﬁuu °

BARBEFAREGBEZERA I FRESNREREMMECREENEEMNS @ HEH
BEENREREARA/INAEEANE - BRAABEFARMEERAGE - REEZEH5
AEMBEEPA - ER B ERARE WS SRR - A S ARINEBEERIN - & LFERS B
BER  RAREMEMRABINRFTEBERESEN O EEED - REXFEREENT
BWAIZEBRFZEGT A TRBWA] - SNE BB SO B R X AR B iER o

BRANBER ARG  RERBERAIRANEBETARCEABRAGERENEERA
REBEFARR - BRERAABEAAERFENERREMELRENEL PRV BRER

AREFERERATR



AR A TR BB S R

2. REEEE)
22 AEBEBRMNTTREETEBRUBERERER (B)
(c) EIRMBREEAFEIRISMIAE] — SHEENETERFH(B)
EHEENTE(F)
#m LA
AEBEREAREBEAEMARERE - WAKEEEEEENEMEZEBAZIIBERENRD
REEEE  AANBERETNENABRER IBAREN D BERR - & ASE B UGER

T RERENREBESN T HERGERE At ERERER R [ HBlAl-

BANBEFABENEREEN AN BEEZINIBaBR (WER) - FEREAREBEFAELE
AR SR EENENRERENREBR(SREBERED) T eREM AR BERESOFR2R

EHEERE

RER BIR A RS B B A A DIR B TARIR AR BEFAEME2EARANEBEEN
MNRHESEE - BRRETEIRNEERRE BREEN -

FERsR2018 | 40



AR & HART 795 & FT ot

)\ﬁz/\ﬂ ‘f’EHJ:/ 1)51

2. wEEEE)
22 EAEBFRANFITREETRRMBREED (BE)
(c) BIMMBHMEXEBNFEIRIEMIE| — SHBENTESRE (B)
THEERE(Z)
MEWESHIEMS AEEERABRBYRREERFEIRMATNEICTE  EF BERNRVIAHE
REWFIAERERTE 2 BEE - REtEBRES - $¢@$ﬁ?ﬁiﬁ?‘£%«%ﬁ HNERAEIZ K RiTRE B BHEE A
BiEEEAEEHEEEE  c ASB A ABEHE AL R—FHNFE B —FERF
MR ELRBEREE=FNREDRIEEA1.2% ~ 1.5% * 2.6% &% 10.1% » MEBABB=F0xE8|

ZBEUOMES -

Hip R FIRRER 12 (@ ABMEEERLENREREEFHEFTE - FOARBERIBAREERR
BRBEIE - MOmEER AR ERTIENEERRBEZIEN - iR ENEE BB ERE -

AFEEMEEEBRIARER
o FBBFE—RINAREERMEENALEMBXRNESEE
s EW¥NRHEEE: M

R¥E B BAN L BZKAKE NI ESARBESMF - B R SR B AR TR A 7
RIERSEEH -

oy 3

41 | BREEERER AT



/F‘l;ﬁ H/\VT\ \HE\ V%iél‘(t 1\_§_I\I_

2. REEEE)
2.2 AEBRMOFET RKETER S BHREER ()
(d) EIRBBEREENEISHRIREFTFENKRE] — RANTE

B B 7 S 5 AR B 26 1555 MBI BR B A5 R 5 A2 RIS 16 5 eV ABRE OB (N XUAtTE /& [ BIFR B 5 i &5 £ R
F£165%]) 2R HHART - BB ERIE 1857 [at | - BIBREHERIE 115 [2E
B RETHREERRE - BRMBREENE1RELEANEPENNE —2EE N MR (E
RN TE  R—EAREHIN —BREER - ZRANBH AN ORER  BRXZETHIER
o AEE R ARG - AR a2 B MERR SRR - e EERENME2.2(6e)

TERE

AEBBRERFFIVME D REE QO SMESMTIHERMRE K EHER - BE - K&
Bz WA EN R BE IR - BNMEE) BRIHE RS M EmHRE - AEERE
BERBAEFER EREREFPER  RXZBEARSETHNARELR - REBRMEHRS ER
F£165% - MEFERMEE - WHNKEERN  AIRZEREESTE - AREAGEAERESS
WARMRLATHEERESNRESE  MAZRENAETEBERTARSER - AE/CHE
R Rt e A KA BER AT & A EAE B R E 1M HL IR BRRBS KRBT -

R B E A KR B R T B UG R R R N 2 P BB AR R - R BRI
B -

R ERER 2018 | 42



43

Feﬁ

2.

4R FR RS B B At

)\E'E/\H +E|_U:/\ .ﬂ

fm B ELYE (48)

2.2 AEBRMFET RKETEMR KR EER (F)

(e)

BERUBERELEREIR(RATFEAKRE] — EHBRENTEED

AEBE T —)\F— - AEERRNNERARR AR S BRI S HREERE15HAFHITOT

BT BREESEH MR LATIHE  E6ERUE - 8 &R - 2R LAEREEAREEE

2. BRIEWAEME-

3. EERSZER-

4. REHNEEDERSER -

5. & /BEBAEEEITIMHERLE o

2 (3B AREEEARNEFERAGNMIREMETEARCTR - AR —ERREEK —RERA
PR R o

AEBRABTEAEENERRERREHNEE - LBAAIART HHASEMBIRKEAT
B MNEMENREZRS (TP -

BEURA

KERBEEANKE (FIREH - EXRF LA MER) R HIE BSOS L ET B RA R RAR
?é?f?*&ﬁﬁﬁ*iﬂﬁvﬁﬁﬁm °

AREFERERATR



AR A TR BB S R

HE_Z-N\FRA=THILREAR
2. REEEE)
2.2 AEBRMOFET RKETER S BHREER ()
() EIHBHMELANE 1SR RETFEAKRE] — SHBRNETESS (B)
BITRATFRA
T RATBMA CRRERHE E1R) 183 E R M TR M - R AR TIP3 T B (B a5 I HA

TR IS ) KR -

BHRRF - BB RIRBEUA

BREE - BB RIRFBUWA FORRIT ~ &2 XB RN INER) RNEHARRS T EPR#ER
FE2ERETER 5T B RRBPT IR H B R IRFBE A IR B EIRFS LIRS

i3

HE B K R

REEEHEEMR L ERNEN R MERNEHIREE =R PRER -

FMEWARRERF SAHER - EERMERS IEH:}EE,/HMEHT AEBFERENREEN KD
- ARTAREBEBEMIBROMGARKREME - UREBRDMBRER/FSIA -

BREUA

P BT B 37 W R RE R B R AR,

R 42018 | 44



45

I RAAR & AR EREA 55 B B

BHE_T AiAH +E¢/ﬁﬂ

B S o (4 at R H

RAEDHMBENFTREEEELESARRERUNAE2REE - BE  WAKLAXSRBRZENHIE -
fEEt BB - ERERISARIN L FEET -

AT M BERE  BEERAARE SRR ELEXHE AT iHERROES KR - E5R =
T—tHE T A=t HRBEZALFENGEVBREMEMAEMER - LA TEBERI -

EE RAEMEEFERERE

FiiE

AEEEEBRAEELEBEE H R EMBYGIRRERE  MEMERHEERREREERER - B¢
EEDREASENAGBEUEERRBHANEEKESFANEMFRANELERENRETE - WHFE
EFRHEL AR - A ERFRREA R 12E A FEMEEEE - RMELAER - BEESZ R ANGIEA SR
RER JINEFPREXENERNBHEAEY XBELREFPHBMANERXBHREATFES - RE
BERH AEEEEEREFELBRENER  UOWMAIRMGEE - BHE S LEMBEREBRENF
%5 B2HME12-

&’ﬁ

MERREEREHRIA

41 BEEBEZE

AEENESEE TR BRER - mHRER(BREEAREMNERR)  FERRLRBESRR -

TP BERLTERFEVEREARENMEVBREBREEEMMKRESTE  SUREAKER S
—tFt A=+ HBMBEZBLFENFEMHRR—HHE -

BREIRHF A F AL R -

AREFERERATR



RRR%R & R EAR ﬂz%ﬁ: T_EJI_

SNA=THIESNEA

4. PREREERSMIA(HE)
42 RBHESER
T+ F+ - A=+ BHORBDESR AL SRHEBENANARIBRESRET EEXEF -

43 ERMIANAR

i

=6

il

TREAEANBERABGERTNBGABBEEAO T ARER _Z—\FRA=ZTEE=-T—tF
t-A=1— ?A/LE@EIJEEE’U:E@EIEw*ﬁ‘%ﬁim]@ﬂ%ﬁﬁé%uﬁﬁ#&Wmﬁﬁii%‘l”iﬂ:ﬂv“

s MHAEEHRBEEEENSHRE(REHRE)(F—F) -

s KRBESIBEXBENAIBRBARE  AIAERANMER) XEEZE (BRAER)(EZFE) -

s EBEXABYHFKEBABEMSHENWAZE(AITABRGAZE)(F=E) -

F—B EZE E=E Mt
ANRETFT ARETFT AREETT AREFT

R-ZE-NFEXA=1H
BARBEFAEGCEZAKANEREE
— RAERE - - 4,928 4,928

R-T—tF+-A=1+—H
BARBEFAEBEERANEBEE
— R E - - - -

HW—HAZEEAWABBELIFERABEDSHE - AR TAFAZ=E -

R 42018 | 46



ARgR e HRRT IS BRI Rt

@I—? )\E'E/\H +E|_U:/\ .ﬂ

4. MBEBEERESEMIAE)

43 ERMIBENAAEENE(E)
BRARBEFSARMEERANSREERALCHBEEEFELEEAAEME -
REEFARABEERAF=ENeR TENEREHKRNOT

R=B-NF RIT—+F

<A=t+E +-A=t+-H
ARBFRT — ARETT

(REEERZ) (FZ)

RERE
n—HA—H - _
B E A BRI g R EERIE 99k (Aat2.2) 4,921 -
B 7 -
=+B/+=—A=+—8H 4,928 -

BHE_ZT— )/ \FANA=ZTHIEAER  WEEASELRE=B(HE_ZT—+tFA=THIEANEACK
RE|IZ) - ) o

47 | BREEERER AT



/‘F‘l;ﬁ H/\VT\ \HE\ V%iél‘(t 1\_§_I\I_

7 EBE#

TEEERFETEOEAATANBANTERE - BEBNARENNEHENRERSREBEEE S
- HEERRAEER -

oKk

BRNTEREBERRAREEEBIN - WIREIWE MK B EBITDATHER K H aMRE - ML EDE D
HERAEREARREN SN, BB REVENAABERE  AItHEeREE RAAEBEFAHDLS
HWARN S B EE NS EMARD AR ER N ARSI -

AERAATEEBEHMNEERESERENMBRR BT AGE - ZFEENREBELEED DR - &7
WE - RBERRLR—HAEERKRE Tﬁi\tlj%/i\vaﬁﬁ?/&ﬂftFTEJ)\HWJiEHWKE’VfEEﬁE :
EFFISTHEE ~ HiBWHIE - RE MRS FEMUALEMARTEERRRIEDHEE  YAEKHE

7’

&

BT XAt AEBEME(BEZE—Z—+tF ANA=ZTHIEANEA (REEZ) : ME)AIREDIL - AERE
BRI EIEEN - TELERRETERBRILED TN D W IEF, HIEFTEEEDIHIREE - A

THHERNZINSAERERDELKXBFEMELABRENZEI TN~ - LA THRALRKEESAIRE
DEPHIETS -

o FEHEBREMN: Z0MREHEAKREMBLITWEERE - HRMBETAKEMEERAT &
MmXHRABEARBMRENHE « REEEERMBRA -

o HBERAEABBRENER)  ZOMEAKELRZ EHIBRKEEMNMHE RS REABHBRE
Fa - MMERREESHRETRIEAT

hERER2018 | 48



49

FIEﬁ H /T\ \

15 A P e

)\i/\ﬂ ‘f’EHJ:/ 1)51

5. 2WER(E)

(a)

&
REBZE-E—N\FR-IZE—+FNA=ZTHIENERARS I EI DK EINEELHUZZEH IO T
BEA<AB=1HL~EA
—E-NE —E—+F
AR FT ARBFr
(REEERZ) (RE&EZ)
AIERE D H
— T EHEE 2 135,152 126,730
— s 61,795 45,110
196,947 171,840
KB E M ERE NS
—RE - RELHEREAM) 2,421 3,374
B HER R EANNE (5,037) (4,402)
194,331 170,812

(i)  WERRAFEPEHUEREN A LIFRGAESHYE -

AREFERERATR



%ﬁ H/\\’T\ \HE\ V%iéi‘(t 1\_§_I\I_

5. ZEMEMRE)
(b) #EFEEEBITDA

REERBE_Z—\FR_T—+tFRNA=THILNERNKFHEEBITDAEIIMT

BEAA=1HILLAER

—2-N\F —FtF
AREFTT ARBEFIT
(RRER) (Rig==%)

S TE 457 88 K2 Bl (20,303) (42,312)
ENiS e 5,487 4,807

(14,816) (37,505)
REEMER NS (BT 5(a) 2,421 3,374
e (6,364) (7,983)
5 (6,120) (2,953)
S — F58 (1,771) (2,303)
DEEE N B BRI & B (4,163) (573)
DME—REAEE D ENBRIIEER - (17)
KREYMENAABEAE 150 -
F N LY S /N g (2,077) (1,989)
B FT{S R A& 18 (32,740) (49,949)

R EAER=2018 | 50



%Hm HAEA S E R BT 5E

)\i/\ﬂ ‘f’EHJ:/ 1)51

5. 2WER(E)

(b) #&EFEEBITDA (&)

8= —N\EXA=1+HILAEA
BRI
E3 wE ey — 3
ARMTFT AR FT AR TFT
(REEERZ) (REEERZ) (REEZ)
S TE 457 88 K2 Bl 6,079 117 1,784
ENiS e 285 6,003 (13)
6,364 6,120 1,771
HEz—_Z—+tFA=+HI~EAR
AR5 2
EY R e 5 — 8
ARBFor ARBFT ARBFT
(REEEZ) (REEEZ) (REEEZ)
ST 1R B K BT 7,853 324 2,303
EhhEee 130 2,629 -
7,983 2,953 2,303

AREFERERATR



B A R B A i

HER (&)
R=ZB-NE R-ZT—+F
ANA=+H +=-HA=+—H
AR FT ARBFr
(REEERZ) (T|Z)

EK D
S TE 457 88 K2 Bl 324,774 340,416
ENiS e 117,430 125,555
442,204 465,971
TERROSREE 2,330 2,452
FEW% 36,740 36,590
NiEASNEIE oL 5,191 9,027
R—EEETtERER 500 -
AftHESREE - 5,671
BARBEFAEMEZEVRANSREE 4,928 -
RIEFTISTEE 1,057 971
H fih fE W IE 111,224 74,123
HeMREEEY 19,839 58,385
BB E 624,013 653,190

R ERER 22018 | 52



ARgR e HRRT IS BRI Rt

@I—? )\E'E/\H +E|_U:/\ .ﬂ

5. 2WER(E)
(d) tEEHR
RZZB-N\FRAZTARZZ—EF+_A=T—"8B FEEYX BELRHE REVE EBFE

E A ARPEEURRBEAR L —HAEbXER((BEFRDEED MHELETR AT
B BB RERE([EEH]) -

6. HMWA
BEXNA=tHIEANEA
—2-N\F —FtF
AR¥FT ARBFr
(REEZ) (ReEEZ)
rh B R A 47 B (i) 1,893 157
HAb 464 253

2,357 410

()  FEBAMMEAREETZHMNBARRE BRI RERENED -

53 | BrEEERARAT



7.

Yavaw 7&; \ N % AY
R4 & AR AR S & MY 3
HE-_Z—N\EXA=THIAEAR
BRFr 154 Al 5 18
BRETS R AT ES I ThAS 0B (GFA) THIZIBHEEE
BEA<AB=1HL~EA
—E-NE —E—+F
AR FT ARBFr
(REEERZ) (RE&EZ)
BRSUA
— RITERELENFBUA (90) (150)
PR
— AR AFABBEENERNFERAX 1,449 1,928
— AR AFRBEHEENEROFERAX 412 525
1,861 2,453
RS — B 1,771 2,303
Hag R
W - BENMKREITE 6,471 8,435
EmEEE#H 6,120 2,953
FEWE 5B R AR 25 97
PAEHEMA 9,429 8,005
BEROIWNEEER K1) - 1,132
HEWE - R M REN RS FE - (342)
REYEN AR BEFAE (150) -

R 42018 | D4



55

Ok

4R FR RS B B At

&I—? }\E'E/\H +E|_|J:/\ .)E]
8. FBEHAX
BEANA=Z1THLEXREA
—E-N\F —E—+F
AR FT ARBFr
(REEERZ) (ReEEZ)
EIEFIIR 45 49
FriSti 45 49
P -

(a)

(b)

(c)

ARRRERASHEARZEZRHASHEEMK I AERLEREEAR  HERCIRRAHEMEH

RZB-NFZAZ+—H BRDEGEB2017EHRBUER]) (B7TR) GHIER(TER]) - Eh5| AFEHMK
i o E%Jﬁ(‘_? —NFZAZTNBREFONNEN > ARBETIE -

RBREHMARS - & EH8EEE 2,000,000 78 7T R B M 512 8.25% S - 2,000,000 7 7T A - FEER T4
1£16.5% FHt - THEFEHMAS ERHDEEBEBIZERTUENN 165% B - ANBBEFEAENTIEAR
BREAPAGEFTERVENKMBRRLEREBEL[BRTEN WA EREEMBARFREE_F—N\
FRZE—FARA=ZTRHIEANEANBTBENGSHEE -

AEERPENMBAGMEALCEMERNER25% (BE-_T—tFANA=ZTHIENEA CREER) 1 25%) - A
RASBEEFRERERE - WA EARPECEMAEHE RS -

RIBFBEAEBEDIFOER - RO B EEMK N EMBARBARBEXLEEERATDERN T —HF—
A—BEZEZZ-NF+A=+—BEZMEHHRRH -

AREFERERATR



RRR%R & R EAR ﬂz%iéz T_EJI_

SNA=THIESNEA
9. BREIE

(a) BREXEE

FRENEEDRE L BRECREEERRARRZETEINEBRNINETFHEFERD -

BEAA=1HILLAER
—2-N\F —FtF
(RRER) (Rig==%)

RRmFERARIEER(AREETT) (31,405) (49,840)

R—RA—HE2#TERR (T 438,353 438,353

ARt BB+ & P AR 1 B pN A 35 8 (%) (MYt 14(c)) (5,697) (4,634)

B 31T B AR A N 19 B (TR 432,656 433,719

FRERNEE(ERARET) (0.0726) (0.1149)
(b) BREBEEE

HREBE_Z—\FRIZE—+tFXAA=ZTHILERNEAATEESSH  SREEHERSRERNSEN

ol

R 42018 | D6



Faﬁ H,\\m

)\ﬁz/\ﬂ ‘f’EHJ:/ 1)51

SRR H5 B R B vt

10. ¥ - MERRE  REWE BEREEURBEDRMN

L E
REE REME B\EEE  BARTPEH
AR¥FT AR FT ARMTF T AR¥FT
(REEZ) (REER) (REBER)  CREER)
BE-Z—N\EXA=+tHILAKEA
R_ZE—-—N\FE—HA—-B8REFE 149,734 36,590 47,956 6,217
NE 2,223 - - 4,390
HE (5) - - -
R - - 6,646 (6,646)
e LB (6,471) - (6,120) -
RABEZE (i) - 150 - -
BN ipER 1,258 - 116 -
RZZFE—N\FARNA=+HNEREFE 146,739 36,740 48,598 3,961
HE_ZT—tFA=THILAXMHEA
R_ZE—tF—HA—HBOREFE 180,266 - 33,168 7,863
NE 12,205 - - 4,324
& (7,616) - - -
ER - - 7,326 (7,326)
e K iH (8,435) - (2,953) -
¥R mER (3,525) - (50) -
—tFARAA=+HNEREFE 172,895 - 37,491 4,861

i) RZE-NFNA=1+H URAPREEEERAENAARE 8,697,000 (ZE—+tF+-A=+—H(KHEX):
AR#98,812,0007T) & TWE (Gt AW - BB R&E) ARANEE LR HBEEEBAR 36,740,000 T (=ZF—
FT+ZA=+T—A(KEX) : ARM36,590,00070) IREMEDER (EAXEEMERRITERARE
92,715,000t (ZZE—tF+ZA=+—H (K&FE%) : AR 96,144,000 7) B (FIzE16) ©

(i) AEENREVEER -_ZT-/\FARAA=TRAKLBIIEXSERGEMRITBERTLIHEMEFEERABTTEHE
BRITDEMR  ARGERTEAR - —tF+-_A=1t—HRETEHEMRBEMER -

57 | BrEEERAERAT



11. REBEE QTN ER

/I‘El;ﬁ H /\\/T\

R=-B-NE HR-_ZT—+F
NA=+H +=-HA=+—H
AR¥FT ARBFr
(REEERZ) (%)

REENTNRE
®n—HA—H 6,224 10,027
PIERIEEE (208) (961)
BB (3,955) -
B G IRER 47 (268)
ZESWEE— B A A) - (2,574)
=+HB/+=—A=+—H 2,108 6,224
B — R DT8R 3,083 2,803
5,191 9,027

FERER22018 | 58



59

FRR4T & P Hf

@I—? }\E'E/\H +E|_U:/\ .ﬂ

12. E5 R EABWFE

BB RE

RZB-NFE R-ZT—+F
ANB=tH +t-A=+—H
ARMFT ARBFr
(REEERZ) (T|Z)

JEUR & 5 FNIE (a)
— ERE =778 180,635 202,910
B FEWE SR ERE R (d) (7,006) (3,623)
JEUNE 5708 — FEE 173,629 199,287
B qEE T 17,377 16,341
T FRIA 52,540 19,141
iz & 14,721 14,611
e  KEBLKEMES 8,659 8,426
HBTREREMNBIREER b 12,888 9,950
J7E U B8 38 75 FX3E (b) - 416
Hi 5,039 5,238
284,853 273,410

BIETRENE S
WEEM % - BB R REMNTERFKIE (o) (26,000) -
BEELEENTANIE (1,830) -
(27,830) -
BEL 257,023 273,410

AREFERERATR



RR% RS HE\ 17777 éi\<: T_EE

12. EZ R EAMEBWRIR(E)

(@ m
R

- N\FERNA=Z+TBEER-Z—+F+-_A=1+—H BRESFEHERERENEEZZAHN
RO -

lzzFr ||

R=ZB-NE HR-_ZT—+F
ANB=tH +t-A=+—H
AR¥FT ARKFIT

(REEERZ) (T|Z)

JEE 5k IE4A%E
—30HA 48,159 55,887
— HBiBE30B N0 HRK 53,608 71,038
— B0 B X180 HA 45,048 37,147
— BB 180 H 33,820 38,838
180,635 202,910

BT EERBETEFMHEESA00Z1808 (ETARKE EFEE270 BNEEN) - HaprEe
PRI 5 B IE IR S, -

2N E ZRIREHN —FRKE -

(b) FEWEETFANLGETRENBRLEFAEER - RENARERER

(c) BEFEIEAEBEWESE —BYENBNZIEARK 26,000,000T ' FERAEERHA-Z—\F
FANBMAEARE - fBEKWECR -_Z— N\Ft A=K (20 () °

R EAER=2018 | 60



ARgR e HRRT IS BRI Rt

@I—? )\E'E/\H +E|_U:/\ .ﬂ

12. EZ R EARKERIE (E)

(d) AEBEERAEEITDERME2 2 AREBRRYHREERNEIFNAREEE B ZREE - BUE SR

RUBEREEZEMT
R=ZB-NE HR-_ZT—+F
RNA=Et+H +t=A=1+—H
AEMF T ARBTF T
(REEZ) (%)
»—HA—H 3,623 2,500
EPNEE S e R ek 3,358 -
AR 6,981 2,500
BB (Kt 7) 25 1,123
=+B /+=-—A=+—H 7,006 3,623

13. RERBEEEEY

R=ZB-NE RZFT—LF
AB=+E +t-A=+-H
ARMTT — ARETIL

(REEERK) (EEZ)
RITRFHERE 19,839 58,385

2HRTBSHRRIP AR/ =EARNFR - REBEBRITE SIZRITF BTN EBREUH S, -

61 | R EEERERAT



RRR%R & R EAR ﬂz%iéz T_EJI_

BE—T—/\FXA=TAILNEA
14. BRAE - RER B
(a) KA
ARAVEE RBBEITRAKEHIIMT -
Tmik(BBITRER)
RHEE B 7
(FR) AR#¥FTT
(REEER) (RISEZ)
R=Z-N\F-—A—BAR=Z—\FXxA=+H 438,353 3,853
R_E—+F-—A-—BR-T—+FA=1H 438,353 3,853
(b) BRE

ARREETEHRARARBE T \FR_ZT—LFRA=TBIEXREARMNEARE -

HIR b/ RO £ — B ERFE RIS, -

BEAA=1tHILAEA

—E-N\E —E—+F
AR¥TFT ARKFT
(REBEZ) (REEZ)

U REENRAREEREERZIT
(ZZE—+F :1.008ML(BEAARK0895)) - 3,894

R ERER 22018 | 62



ARgR e HRRT IS BRI Rt

@I—? }\E'E/\H +E|_U:/\ .ﬂ

14. RAE - RERFE (&)
(c) MRPERFHE

RZZZFNFT-A=0  EFSHERD ZEEE (TR BR8] )) - Rt - ARR AR 22E

SRR A BRATEERG (BRG] - BEEKERNFERERNAEEEEZE T —tF+=
BA=1T—HIFENFERBERE -
NAFIRRD EEEN T TR RS EEIT ¢
BEANA=1tHIEAEA
—E-N\E —T—+tF
Frig FT¥%
R EE L & B BE
AR¥FT AREFT
(REEZ) (REEZR) (REEEZ) (REEEZ)
R—HA—H 5,697,000 6,809 4,579,000 5,827
BN AR AR 10 - - 82,000 76
B RERET IS - - -~ (41)
=+H 5,697,000 6,809 4,661,000 5,862

63 | BREEZRERAT



15.

BEEES=

BEEREMENRIE

REEE 5N EMENFRBENEESHT

/\H/\ Zlvj%>§\<: 1\E\£

SNA=THIESNEA

R=-ZB-N\F RZZT—LF
ARA=+H +t-HA=+—H
AR¥ T ARETF T
(REEEX) C$39
FEN B SIE
— ENE =7 IE (a) 35,553 29,321
Hh FE T RRE
— REEFHNER 18,087 16,452
— FSTASNGY FEET T 18 5,836 6,984
— AR 4,451 4,812
—RNEEREERX 2,092 2,692
— NS TE - EAREF 867 838
— HihBE 6,125 4,328
73,011 65,427

R 42018 | 64



65

Ok

BE—T

4R FR RS B B At

}\E'E/\H +E|_U:/\ .ﬂ

15. EZ R EAMEN IR (E)

(a)

16. B

AEBERMNEZFARBEERE BHOKRESITAT -

R=ZB-NE HR-_ZT—+F
ANB=tH +t-A=+—H
AR¥FT ARKFIT

A

(REEERZ) (T|Z)

& 5318
—30HA 17,100 14,747
— HBiBE30B N0 HRK 5,410 7,105
— #BiB90HB & 180 BHIR 6,963 2,488
— BB 180 H 6,080 4,981
35,553 29,321

R=-B-N\F RZZT—+tHF
ANRA=tR t-A=+—H
ARETFT ARBETFT
(REFX) (B&=%)

B4R

— HIRFEITER) 92,715 96,144

(ii)

RZZT—NFARNAZ1+H BEBETERAREK271500t(ZFT—+tF+-_A=Z+—HEHFEZ) : AR
96,144,000 ) A AE B R BEIREEAAREB3,706,000 L ( ZE—+tF+ A=+ —H(EE%): AR
53,788,0007C) K& T ¥ % R AL & B BRI {E 4 96,898,000 % /L (FHE R ARKS81,731,00070) (=T —+F+=A
=+ —H(&%E%) 1 98,038,000t (HHE R AR#81,614,00070)) A FTHWE(MFE10)EEF  Hp ARE
30,000,000t (ZE—+F+ - A=+—H (LFE%) : AR 33,000,0007T) AAEEEEFRITIAEELE L E ([RB
FHEDER-

RZZE—N\FENA=1H AEBAEARHHREFEHNARK 1,687,000t (ZE—+F+-_A=+—"H(KEX) : A
R #1,665,0007T) °

AREFERERATR



17. &I

(a)

%\l;ﬁ H/\\’T\ \HE\ V%iéi‘(t 1\_§_I\I_

HE-_ZT—-)N\FEA=FTHINEA
RETH N RE
RIZZE—N\FARNA=ZTH  TAEUBELEHLY THRRFERLNRAZELNT ¢
RZB-NFE R-ZT—+F
ANB=tH +t-A=+—H
AR FT ARET T
(REEERZ) (T|Z)
LA T BAR B BRm s 2 A1 40
——FR 21,917 22,759
— —FRERAFA 22,009 27,922
43,926 50,681
RZZE—NFERNA=1+H T EUBKLLHAO THRRFERHWFRERENT -
R=ZB-NE RZZE—+F
NA=+H +ZA=1+—H
AR¥TT ARBFT
(RESERZ) (5&FZ)
FALA T BAPR B BR s = A 40
— —FRN 1,861 -
— —FRERFA 9,216 -
— A% 2,819 -
13,896 -

1 i 52018

66



RAR4R & AR HRBA IS & BB 5

BHE_T )\ixxﬂ -I—EIJJ:/ 1ﬂ

17. A¥E (&)
(b) EAEIE
RZZE-N\FRA=+H  XEBBATEREALE :
R-B—NE R-T—+%F
AA=+A +ZA=+—H

AREFT ARETT
(REFX) (B=%)

EREENEESE R
—EBVEE 1,169 -

(c) EHAnEiE

AEBEDRBHF N RERSE  NWESHEMSESRELRBTHESHBEREN - R-F—/\F
NAZTH  TABURAERFIRERZ TR RKEMNKEREDT

R=-B-NE HR_ZT—+F
ANA=tH +-A=+—H
AR¥FT ARKFT

(REEERZ) (TZ)

LA T BARR B BR e 5 B IR i 17 o -
— —FRN 23,373 22,706
— —FRERAFA 55,567 62,478
— hF% 3,619 5,119
82,559 90,303

67 | B EEERERAT



VK/ NN 1 %\
ERR4R & A B 3 Fﬁé\ Ja
T N\FEAA=+HIEAER
18. ERFEEIRS
(a) BBEARXS
B HBEERHEMIEOREREIN  AEEREE—E— \ER-_E—+FNA=1+THIE BRI
NTEABERRS
BEANAB=1tHLA~EA
—E-N\F —EF—+F
AEMF T ARET T
(REEZ) (REEEZ)
e - 3,891
J&E 25 WA (i) - 2,127
() HEREETPBE SR AZYEENAATNIESSEAEL((BEL] R2E—+FENA-HXEEE)—
ZEBEHIERNELHY - RERRETRASNETE R - Mm%ﬁﬁ$ﬁ%ﬁ
(i) ERRAEBHERFLEHETESASE T 2O BRMEHERKRNESKA - ZERRESTRASHNEE
BRIGE - DURHIBRRE B AR -
(b) FFAE S & H fth FE YLK IE 1Y FE U BB 7 FX
R=ZB-—-NE R_ZT—+F
ANA=+H +t=-A=+—H
AR¥FT AREFIT
(REEZ) (£ 2:i%)
ABS A& - 416

F AR5 2018

68



I RAAR & AR EREA 55 B B

BHE_T Aixxﬂ -I—EIJJ:/ 1ﬂ

18.

19.

EXBERIRS (&)

(c) FEEBEASHMN

BEAA=1HILLAER

—2-N\F —FtF
AREFTT ARBEFIT
(RRER) (Rig==%)

EAHS - RE - EONBERRG 28 6.251 10,395
IRAREH B 304 398
6,555 10,793

(d) BEERRFEEFEHRE

RZFB-NFRA=ZTAR_T—tFt A=+ REALLEEXEER _T-AFITINER
Zathha  AAERLERZARKRAKEEARETHERRNRE RIRARBEFA miﬁ%)\tﬁ’]‘i\mﬂa
BENSRRIR

HAEE

RZEBE—+F+A-++0 AEEWRBARBEARBBERERART([BREE ) EKABIE=FEE+
TOR AR AR AT ([HITRIEE |) B3 428,570 B %0 » REEE A AR 43,050,000 7T ©

@ﬁ&éﬁﬁ-$%lmtﬁﬁ&§%?'%%ER@E&HWFAEM@ﬁzg—t¢~:E—AE&:

—NFTZA=Z+T—BIEZFENRB KR H 5 27 140,000,000% 7T+ 162,000,000 % 7T K&
1%omom%xUWmﬁ &) o IR BRES R B2 A A 1R 38 ’tEﬁ&EE%%:§:§¢EH:+E¢
ZHE *$EIW%H$Hﬁﬁ%%ﬁﬁﬁ@%hﬁU Ao EARE]) EEEER @)t REENRILE
BROFTHAHBEEESEOERN - —Aiﬁﬂ:+5&_;—t¢+_ﬂ:+—av$%IWﬁﬁ
ROm EARE VR D R AT A o

69 | BREEERERAT



RR% RS HE\ 17777 %H f [

20. SiEBHIREE
B EP P KRENEMSEHAEEEN  UTEAFTER - \FRNA=THEEE

) AEEER-_ZE—N\FLtATKRKBE—BLRNTRRILEZNYE  REA AR 260000007 (M E
12(c)) °

(i) RZZE—NFLA IERERFEARNASENBAR LESLESXEERERAT (T EELES])
&éAE%mowommé’xﬁgmiﬁuH“mAW%‘mum%%ﬁi%% EA&R A D EZW
BAREO DN EE SN EMEENR -

FERsR=2018 | 70



	封面
	目錄
	公司資料
	管理層討論及分析
	企業管治及其他資料
	簡明綜合中期財務資料的審閱報告
	中期簡明綜合損益及其他全面收益表
	中期簡明綜合財務狀況表
	中期簡明綜合權益變動表
	中期簡明綜合現金流量表
	簡明綜合中期財務資料附註

