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CLARIFICATION ANNOUNCEMENT 

Reference is made to the announcement of Top Education Group Ltd (the “Company”) dated 24 

September 2018 in relation to the annual results of the Company for the year ended 30 June 2018 (the 

“Announcement”), and the supplemental announcement of the Company dated 25 September 2018 in 

relation to the Financial Highlights in the Announcement (the “Supplemental Announcement”). 

Unless otherwise stated, capitalised term used herein shall have the same meanings as defined in the 

Announcement. 

The Board is aware of the recent news articles on the Company’s annual results, which mentioned 

that the Company’s profit for the year was AUD$1.6 million, reduced by 66.3%. The Board 

would like to elaborate that such decrease amounted to AUD$3.0 million, while the listing 

expenses as non-recurring expenses was AUD$6.0 million for the year ended 30 June 2018. 

The Company believes its operational performance was clearly reflected by its core net profit. The 

Company defines its core net profit as profit for the year after adjusting for unrealised foreign 

exchange gain and normalisation expenses, which consists of non-recurring expenses and non-cash 

items that are not indicative of the Company’s operating performances. 

The Company’s core net profit for the year ended 30 June 2018 was AUD$8.1 million, increased by 

45.5% from AUD$5.6 million as compared with the year ended 30 June 2017, which represents the 

Company’s growth in operational performance. 
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Please refer to the Supplemental Announcement and page 17 under the section headed “Profit for the 

year and Core Net Profit” in the Announcement for details. 

 

The information set out above does not affect any information contained in the Announcement. The 

contents of the Announcement remain unchanged. 

 

 

By order of the board of directors of  

Top Education Group Ltd 

Minshen Zhu 

Chairman of the Board 

 

Hong Kong, 26 September 2018 
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