Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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VOLUNTARY ANNOUNCEMENT
EXECUTION OF GRATUITOUS TRANSFER AGREEMENT
BETWEEN CONTROLLING SHAREHOLDER’S WHOLLY-OWNED
SUBSIDIARY AND YUNNAN SASAC

On 13 November 2018, China Copper Co., Ltd. (“China Copper”), a wholly-owned
subsidiary of Aluminum Corporation of China (the controlling shareholder of
Aluminum Corporation of China Limited* (the “Company”)), and the State-owned
Assets Supervision and Administration Commission of Yunnan Provincial People’s
Government (“Yunnan SASAC”) entered into the Gratuitous Transfer Agreement in
Respect of Yunnan Metallurgical Group Co., Ltd. (B A E 16 & £ B K i A
BR 2 |] 0y J A5 #) ) 3%), pursuant to which Yunnan SASAC shall gratuitously
transfer its 51% equity interest in Yunnan Metallurgical Group Co., Ltd. to China
Copper. There is uncertainty regarding the above gratuitous transfer as it is subject to
the approval of the State-owned Assets Supervision and Administration Commission of
the State Council and other competent authorities.

As advised by the controlling shareholder, the execution of the agreement would
not lead to any change in de facto controller of the Company, nor would it have any
material impact on the daily production and operation of the Company. This voluntary
announcement is made by the Company so as to provide the investors information in a
fair and open manner.



Investors should note that the contents of the announcement published by the Company
in the designated media shall prevail and they are also advised to be aware of
investment risks.

By order of the Board
Aluminum Corporation of China Limited*
Zhang Zhankui
Company Secretary

Beijing, the PRC
13 November 2018
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