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NOTIFICATION LETTER 8 %I fZ &8

Dear Shareholder, 16 November 2018

China Huarong Asset Management Co., Ltd. (the “Company”’)
Notice of Exchange of New Share Certificates

You may submit your existing share certificates with signature of “Lai Xiaomin” to the Company’s H share registrar,
Computershare Hong Kong Investor Services Limited, at Shops 1712-1716, 17th Floor, Hopewell Centre, 183 Queen’s Road
East, Wanchai, Hong Kong, in exchange for new H share certificates with signature of “Wang Zhanfeng” free of charge from
Friday, 23 November 2018 to Monday, 24 December 2018. After the expiry of such period, existing H share certificates will
be accepted for exchange only on payment of a fee of HK$2.50 (or such higher amount as may from time to time be specified
by the Stock Exchange) for each new H share certificate issued or each existing H share certificate submitted, whichever
number of H share certificate involved is higher. It is expected that the new H share certificates will be available for collection
from the H Share Registrar by the shareholders of the Company within 10 business days after delivery of the existing H share
certificates to the H Share Registrar for the purpose of exchange. Except for the change in signature of H share certificates, the
new H share certificates will have the same design and colour as the existing H share certificates.

Yours faithfully,
China Huarong Asset Management Co., Ltd.
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