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RESULTS

The board of directors (the “Board”) of UBA
Investments Limited (the "Company”) is pleased
to announce that the unaudited interim results of
the Company and its subsidiaries (the “Group”)
for the six months ended 30 September 2018
and the Group's state of affairs as at that date
together with the comparative figures as follows:

CONDENSED CONSOLIDATED
INCOME STATEMENT

For the six months ended 30 September

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

R

MAKEERQR ([ARARNEFS
TEFg]) MAREADE RENE
RE([FEBDEE-_FT-N\FNLA
STHERNEAZHHRSE RAEE
RHRHERSE ERLLHLBEFDT
m

HHRGESBER

BENA=AHIFNEA

2018 2017

—E-0E ZE—tF
(unaudited) (unaudited)
(REER) (REER)

Note HKS$ HK$

Mt k-7 BT

Gross proceeds from disposal of trading  HERX S EHNFEFE

securities ok 29,548,886 75,264,344
Revenue KA 5 1,726,406 6,034,244
Other revenues Hte A 6 3,907 7
Administrative and other THREMEE S

operating expenses (2,272,555) (2,491,400)
Finance costs MEMA 7 (56,550) (102,522)
(Loss)/profit before taxation R (E1R) /2% 8 (598,792) 4,340,329
Income tax expense FERRY 9 = =
(Loss)/profit for the period FHHFLRRERFA

attributable to equity holders ik (E8) /&%
of the Company

(Loss)/earnings per share Bk (EH) /B
Basic and diluted EAREE

(598,792) 4,340,329

10 (0.06) centsfll 041 centsfll
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

CONDENSED CONSOLIDATED BHFEEZERER
STATEMENT OF COMPREHENSIVE
INCOME
For the six months ended 30 September EBZNA=+HIENEA
2018 2017
—-\F —E—+tF

(unaudited) (unaudited)
(REER) (REER)

HKS HK$
ET BT
(Loss)/profit for the period FHHFLFEEEEA
attributable to equity Bk (58 &%
holders of the Company (598,792) 4,340,329
Other comprehensive Htt2mka  (BH#)
income/(loss)
Items that may be reclassified HETREFAEE
subsequently to profit or loss B EA
Available-for-sale financial assets: AHHERBERE
Fair value changes during the period HIBIAFEZEFH I
and net movement in investment ATERETF
fair value reserves (recycling) 28 (BR) - (1,550,950)
Items that will not be reclassified BT EETHEZ
subsequently to profit or loss Bty EH
Financial assets at fair value through DA FEVE M2z
other comprehensive income: SR MBEE
Fair value changes during the period  HEAFEZEHL AT
and net movement in investment BEREREYFER)
fair value reserves (non-recycling) 5,511,892 -
Total comprehensive income FREIREHE AR
attributable to equity holders REKRAEN
of the Company 4,913,100 2,789,379

Interim Report 2018 F1 #J $§ &



CONDENSED CONSOLIDATED

STATEMENT OF FINANCIAL

POSITION

NON-CURRENT ASSETS

Property, plant and equipment

Available-for-sale financial assets

Financial assets at fair value through
other comprehensive income

CURRENT ASSETS

Amounts due from investee companies
Amounts due from related companies

Deposits

Financial assets at fair value
through profit or loss

Cash and bank balances

CURRENT LIABILITIES
Accruals

NET CURRENT ASSETS

NON-CURRENT LIABILITIES
Deferred tax liabilities

NET ASSETS

CAPITAL AND RESERVES
Share capital
Reserves

TOTAL EQUITY

NET ASSET VALUE PER SHARE

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

GG SMBRAE
30 September 31 March
2018 2018
ZE-)\%§ —2-)\#F
AB=+B =A=t+-H
(unaudited) (audited)
(REER) (B&=%)
Note HKS HK$
ik BT B
ERBEE
mE - WERLE 682 1,267
ENERBEE 1 - 28,272,770
BATFEREMZARS
S B EE 1 42,456,476 -
42,457,158 28,274,037
mHEE
U EARINIE 2,737,382 2737382
U EENRSE 12 944,239 2,327582
i 66,060 66,060
BLTFERBER
S B EE 13 103,657,055 104,598,419
ReRRTHER 4,349,191 10,532,557
111,753,927 120,262,000
AR
EER 80,000 359,103
80,000 359,103
RHEERE 111,673,927 119,902,897
EEBAER
ERMEHERE (1,812,180) (1,812,180)
BERE 152,318,905 146,364,754
BERHH
B 14 10,597,782 10,597,782
#iE 141,721,123 135,766,972
wEa 152,318,905 146,364,754
SREESRE 15

0.144 0.138
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UBA INVESTMENTS LIMITED
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CONDENSED CONSOLIDATED
STATEMENT OF CHANGES IN EQUITY
For the six months ended 30 September 2018

Opening balance & at
1 Apnl 2018
Impact on initial application
of HKFRS 9
- Reclassify non-trading
hsted equny from AFS to

—Reva\ue the non- admﬁ
unlisted equity reclassified
from AFS to FVOCI

Adjusted balance at
1 April 2018

Loss for the period
her comprehensive income
for the period

Total comprehensive income
for the period

Balance as at
30 September 2018

Opening balance as
at 1 April 2017

Profit for the period

Fair value change on
available-for-sale
financial assets

Total comprehensive
income for the period

Balance as at
30 September 2017

EC

KE

AEEEYEER

RZE-NEAA=TREH

RoE-+EM
ZEH I

A

ThLenpEE
ATEZ29

TH2ANEEE

e
AR=TRE
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HHRGARGEDE
B2 —F—\FAA="1THI~EA
Unaudited
Fair Value
Fair Value Reserve
Share Share Reserve (non- Retained
Capital ~ Premium (recyclmﬂ recyclmﬂ Profit Total
NEER AFER
k% kiiam (kE%) REAN ait
i B M M B
A1 A1 A1 A Ar A1
10597782 92,564,355 6,312,563 - 36890054 146,364,754
- - (6312563) 6,312,563 - -
= = S 1,041,051 - 1,041,051
10597782 92,564,355 - 7353614 36890054 147405805
- - - - (5%879)  (598792)
- r - 5511,892 - 5511,892
- - N 5511,892 (598792) 4913,100
10597782 92,564,355 - 12865506 36291262 152,318,905
Unaudited
FEEH
Fair Value
Fair Value Reserves
Share Share Reserves (non- Retained
Capital ~ Premium (recyclmﬂ recyclmﬁ Profits Total
NFER AFER
k% kiiam (ka®) REaN @it
HKS HK§ HKX HKS HKS HKS
V-7 AT B AT AT V73
10597782 92,564,355 9,331,767 - 58382455 170,876,359
- - B - 4340329 4,340,329
- - (1,550950) - - (1,550950)
- - (1550950) - 43039 2789379
10597782 92,564,355 7780817 - 62,722,784 173,665,738



UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

CONDENSED CONSOLIDATED BHGEeRERHE
STATEMENT OF CASH FLOWS

For the six months ended
30 September
BENA=1HL<EA

2018 2017
ZB-N\E —T+tF
(unaudited) (unaudited)
(REE) (REERZ)
HKS HK$
BT BT
Net cash generated from/(used in) EEE£KEL (ER)Z
from operating activities HeRHE 1,447,400 (5,845,603)
Cash flows from investing REEH<HQTH
activities
Purchase of financial assets at fair value EE X A FEREM2E
through other comprehensive income W8k 2 BT B & (7.630,766) -
Purchase of available-for-sale EENHNENBEE
financial assets - (97)
Net cash used in investing RERDRAZES SR
activities (7,630,766) (97)
Net decrease in cash and HAGeRAGE
cash equivalents Rz BE
during the period (6,183,366) (5,845,700)
Cash and cash equivalents at HozBeRAGEEY
the beginning of the period 10,532,557 12,539,728
Cash and cash equivalents at the HXZR&RAEGSEY
end of the period 4,349,191 6,694,028
Representing: &
Cash and bank balances Be RRITE R 4,349,191 6,694,028
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

NOTES ON THE CONDENSED

FINANCIAL STATEMENTS

GENERAL

The Company is a public limited company
incorporated in the Cayman Islands with its
shares listed on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”). The address
of its registered office is P.O. Box 309, Ugland
House, Grand Cayman, KY1-1104, Cayman
Islands. The principal place of business is Flat B,
16th Floor, Wah Kit Commercial Centre, 300 Des
Voeux Road Central, Hong Kong. The Company
and its subsidiaries are engaged in investment
holding and trading of securities.

BASIS OF PREPARATION

These unaudited condensed consolidated
interim financial statements have been prepared
in accordance with Hong Kong Accounting
Standard 34 “Interim Financial Reporting” issued
by the Hong Kong Institute of Certified Public
Accountants (“HKICPA") and with the applicable
disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on the
Main Board of The Stock Exchange of Hong Kong
Limited.

The unaudited condensed consolidated financial
statements do not include all the information and
disclosure required in the annual consolidated
financial statements, and should be read in
conjunction with the Company and its subsidiaries
(the “Group”) annual consolidated financial
statements at 31 March 2018 except for the
accounting policy changes that are expected to be
reflected in the 2019 annual financial statements.
Details of any changes in accounting policies are
set out in note 3.

NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS (“HKFRSs")

The HKICPA has issued a number of new HKFRSs
and amendments to HKFRSs that are first effective
for the current accounting period of the Group. Of
these, the Group has been impacted by HKFRS9
in relation to classification and measurement of
financial assets. Details of the changes in accounting
policies are discussed below.
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NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS (“HKFRSs")
(Continued)

The Group has not applied any new standard
or interpretation that is not yet effective for the
current accounting period.

HKFRS 9 replaces the provisions of HKAS 39
that related to the recognition, classification and
measurement of financial assets and financial
liabilities, derecognition of financial instruments
and impairment of financial assets.

The Group has applied HKFRS 9 retrospectively to
items that existed at 1 April 2018 in accordance
with the transition requirements. The Group
has recognized the cumulative effect of initial
application as an adjustment to the opening
equity at 1 April 2018. Accordingly, certain
comparative information may not be comparable
as comparative information was prepared under
HKAS 39 Financial Instruments: Recognition and
Measurement.

Classification and measurement

On 1 April 2018, the Group's management has
classified its financial instruments into the appropriate
HKFRS 9 categories. There is no significant impact
on the classification and measurement of the
available-for-sale financial assets ("AFS") elected to be
classified as financial assets at amortised cost and fair
value through other comprehensive income (“FVOCI")
which is stated at fair value before. However, gains or
loss realized on the sale of financial assets at FVOCI
will no longer be transferred to profit or loss on sale,
but instead reclassified below the line from the fair
value reserve (non-recycling) to retained earnings.
Equity investments classified as AFS and stated at
cost before are elected to be classified as FVOCI and
remeasured at fair value. With respect to the Group's
financial assets reclassified as financial assets at fair
value through profit or loss (“FVTPL"), any fair value
change is recognised in profit or loss as it arises.

3.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

3. NEW AND REVISED HONG KONG FINANCIAL 3. HiIRESITFRMBBEEN(£)
REPORTING STANDARDS (“HKFRSs")
(Continued)
Classification and measurement (Continued) SERE(E)
The main effects resulting from this ENDBERENTENMEEZEE
reclassification and remeasurement are as FENT
follows:
AFS FVTPL Fvocl
BATFER
BLFER Et2E
HE BRI ik 271
Note HKS HKS HKS
Wi BT BT AT
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
Opening balance 1 April 2018 R-E-\$EOA—-AZ
- HKAS 39 ﬁ% - E R G ENE30% 28272770 104,598,419 -
Reclassify non-trading listed equity ~ #3kEE EMRARAEEENHE
from AFS to FVOCI EHATERE M2 AlGIE @) (19,326,590) - 19,326,590
Reclassify the non-trading unlisted 3 EE EARASHAHESH D
equity from AFS to FVOCI BERATEREMZAYGSIE () (8,946,180) - 8,946,180
Revalue the non-rading unlisted ~ HEEEF FHRAENEERS
equity reclassified from AFS EMTHEEH P EERATE
to FVOCI REp2ERER @) - - 1,041,051
Opening balance 1 April 2018 RZZE-N\EWMA—-R 254
- HKFRS 9 BR-EENBREENEIR - 104598419 29,313,821
The impact of these changes on the Group's ZESZHEAEERAZZENT

equity is as follows:

Effect on Fair  Effect on Fair Effect on
Value reserve  Value reserve retained
(recyclm%) (non-recycling) profit
HOFEE HOTEER HEHBH
(BR)ZKE (FER)RE k4 % 4
Note HK§ HK§ HKS
Wit B B B
gUnaudited) (Unaudited) (Unaudited
(REEHR) (REEHR) (REER)
Opening balance 1 April 2018 RZ2-\EMA—A 281
- HKAS 39 E-F B GHEN £30% 6,312,563 - 36,890,054
Redlassify non-trading listed equity ~ #FEE LA HEEN A
from AFS to FVOCI SRATENEM2ERETE @) (6312,563) 6,312,563 -
Revalue the nonrading unlisted B EEH FHRAERHERKE
equity reclassified from mAHEBDRERATER
AFS to FvOCl Eth2ENERSIE @) - 1,041,051 -
Opening balance 1 April 2018 i :x—)\ﬁﬂﬂ B 281
- HKFRS 9 ER-BENBRERNEIR - 7353614 36,890,054
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NEW AND REVISED HONG KONG FINANCIAL
REPORTING STANDARDS (“HKFRSs")
(Continued)

Classification and measurement (Continued)
Notes:

(a) Remaining equity investments previously
classified as AFS

The Group elected to present in other
comprehensive income changes in the fair
value of all its remaining equity investments
previously classified as AFS because such
investment is held as long-term strategic
investment that is not expected to be sold
in the short to medium term. As a result,
a listed equity investment with fair value
of HK$19,326,590 was reclassified from
AFS to FVOCI and total fair value gain of
HK$6,312,563 was reclassified from the
fair value reserve (recycling) to the fair
value reserve (non-recycling) on 1 April
2018.

And unlisted equity investments with cost
of HK$8,946,180 was reclassified from
AFS to FVOCI and remeasured at fair
value of HK$9,987,231 with fair value gain
of HK$1,041,051 adjusted to fair value
reserve (non-recycling).

Impairment of financial assets

The Group is required to revise its impairment
methodology under HKFRS 9 for each classes of
assets. The provision for doubtful debts for these
financial assets is based on assumptions about
risk of default and expected loss rates. The Group
uses judgment in making these assumptions and
selecting inputs to the impairment calculation,
based on the Group's past history, existing market
conditions as well as forward looking estimates at
the end of each reporting period.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

ACCOUNTING POLICIES

The accounting policies used in the unaudited
condensed consolidated financial statement
are consistent with those used in the annual
consolidated financial statements of the Group
for the year ended 31 March 2018 except for
the adoption of the HKFRS 9. The HKICPA has
issued the following amendments and new or
amended standards which are not yet effective
in these financial statements and the Group have
not early adopted in these consolidated financial
statements:

HKFRS 10 and Sales of Contribution of Assets
HKAS 28 between an Investor and its

(Amendment) Associate or Joint Venture®
HKFRS 16 Leases'
HKFRS 17 Insurance Contract’
HK(IFRIC) 23 Uncertainty over Income Tax

Treatments'

Effective for annual periods beginning on
or after 1 January 2019

Effective for annual periods beginning on
or after 1 January 2021

Effective for annual periods beginning on
or after a date to be determined

The Group has been evaluating the impact of
these new or revised standards and amendments.
So far, the Group considers that these new or
revised standards and amendments are unlikely
to have a significant impact on the Group's result
of operations and financial position.
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UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

REVENUE WA
For the six months ended
30 September
BEAA=T+AHLNREA
2018 2017
—ZE-N\E —E—tF
(unaudited) (unaudited)
(RBFZ) (REg %)
HKS$ HK§
ET BT
Net realised and unrealised BATERBREIERZ
(loss)/gain on financial assets at MBEEZERR
fair value through profit or loss 2B (B1B) WEFE  (3.228,842) 2,973,598
Dividend income from listed FARAER 2 BREKA
equity securities 4,955,248 3,960,646
1,726,406 6,934,244

No analysis of the Group’s turnover and
contribution to operating profit for the period
set out by principal activities and geographical
markets is provided as the Group has only one
single business segment, investment holding
and all the consolidated turnover and the
consolidated results of the Group are attributable
to the markets in Hong Kong.

No information about major customers has been
disclosed as a substantial portion of the Group's
income is derived from the Group's investments
and the disclosures of information regarding
customers would not be meaningful.

MR AEBRAREERE %75
UWEAREERERAEEREEA
EETDRNBERTE - B B KR
TEEBRMETS 2 AKER
AHMZE2EBREERNZ DM -

MRAEEZ & E R BAE DR
BREDK  AMARARIZEFLH
BRELBEBERRBETIEREFEH
WEBE -
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

6. OTHER REVENUES

Other revenue
Interest income
Other income

7.  FINANCE COSTS

Interest on other borrowings wholly
repayable within five years

Interim Report 2018 F1 #J $§ &

EeA
FEHA
E ez

RHNSFRNEEREZ

HAfe i

Hfttde A
For the six months ended

30 September
BENAZT+AL AR

2018 2017
ZE-I\F —E—+tF
(unaudited) (unaudited)
(REER) (REERZ)
HKS HKS

ET BT

7 7

3,900 =

3,907 7

MERE

For the six months ended
30 September
BENA=+HLREA

2018 2017
—E-N\F —T—+F
(unaudited) (unaudited)
(REBER) (REEE%)
HKS$ HK$

BT BT

56,550 102,522



(LOSS)/PROFIT BEFORE TAXATION 8.

(Loss)/profit before taxation has been arrived at
after charging the following:

Depreciation

Investment management fee
paid to a related company

Staff costs, including defined

contributions of HK$10,500

(2017: HK$10,500) to
MPF Scheme

Minimum lease payments on
properties under operating leases

INCOME TAX EXPENSE

No provision for Hong Kong profits tax has been
made for the period ended 30 September 2018
and 30 September 2017 as the Group did not
generate any assessable profits during the period.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

FRIE(ER) &7

BRBLA (BB CEMENBR TS
I8

For the six months ended
30 September
BENA=THLREA

2018 2017
—E-N\E —T—+F
(unaudited) (unaudited)
(RIEER) (REg %)
HKS$ HKS
BT BT
nE 585 1,260
IRHFABARNZEE
EREMR 1,124,665 1,241,246
BIRA  BIEETHE
& B R T H3710,500
BL(ZE—+F:
10,500/ 7) 310,700 295,200
BRECEHERBME
ZHREEMAS 132,000 132,000
9. FMBHRHAX

FEBEERE-_Z-N\FALA=T
Ak-—Z—tFNA=THHBL
BRAVEN - Bt ERFENEG
TR LB -
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

10. (LOSS)/EARNINGS PER SHARE 10. SE(SR) 2F
The calculation of the basic loss per share for the BHE-_Z-\FHhARA=+H JJ:/\1
six months ended 30 September 2018 is based FEREAEBEEBDIREHRAEARD
on the Group's loss attributable to equity holders BEBFEAEAEBGEAEEERF %E
of the Company for the period of HK$598,792 5987NHET (HE_ZT—+tFNA
(For the six months ended 30 September 2017: =+ BIEREAR : BHM4340,329%
profit HK$4,340,329) and 1,059,778,200 (For 7t) REAA B %171,059,778,200%
the six months ended 30 September 2017: (BEZZ—tFNA=ZTHILERE
1,059,778,200) ordinary shares in issue during H :1,059,778,2000% ) L @RFTE -
the period.

The Company does not have dilutive potential ARNRABE_E—NER-_T—+
ordinary shares for the six months ended 30 ENA=+HLEANBAAYEASE
September 2018 and 2017 respectively. FHETE Y EEmAE -

11.  FINANCIAL ASSETS AT FAIR VALUE N. BATERRM2ERSIEZH
THROUGH OTHER COMPREHENSIVE EEE THHEMESE
INCOME/AVAILABLE-FOR-SALE FINANCIAL
ASSETS

30 September 31 March
2018 2018
—\F —E-N\F
AB=+H =A=+—H
(unaudited) (audited)
(REEX) (BEZ)
HKS HK§
BT B
Equity securities designated at FVOCI B E R A FEREMEZE
Y 518k 2 IR 3B 5
Unlisted equity and debt securities  3F EM A R EHK & H 21,748,625 N
Listed equity securities in Hong Kong &7/ E IR A E 20,707,851 -
42,456,476 -
Available-for-sale financial assets (AFS) ] £ iE &5 & &
Unlisted equity and debt securities, ~ JE ETRA R EHE S -
at cost BRRAE = 17,580,180
Less: Provision for impairment loss & ¢ sl {5 12 Bt /8 - (8,634,000)
— 8,946,180
Listed equity securities in Hong Kong & /8 T R 2K 7 3 - 19,326,590
- 28,272,770
Market value of listed equity securities =& A % M {E 20,707,851 19,526,590
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12.

FINANCIAL ASSETS AT FAIR VALUE
THROUGH OTHER COMPREHENSIVE
INCOME/AVAILABLE-FOR-SALE FINANCIAL
ASSETS (Continued)

@

Particulars of major unlisted equity
securities under financial assets at fair
value through other comprehensive income

Diamond Motto Limited (“Diamond Motto")

Diamond Motto is principally engaged
in investment holding. LMP International
Limited (“LMP") is the only investment of
Diamond Motto based on its unaudited
financial statements at 31 March 2018.
The Group holds 50 shares in Diamond
Motto, representing 16.67% interest in the
issued share capital of Diamond Motto.
The Group derived a dividend income of
HK$1,666,667 for the period ended 30
September 2018. At 30 September 2018,
the Group's share of the fair value of LMP
was approximately HK$18,337,000.

Guangzhou Jingyeng Aqua-Culture
Company Limited (“Jingyeng")

Jingyeng is principally engaged in
aquaculture business. The Group holds
1.6% interest in the issued share capital of
Jingyeng. No dividend was received during
the year. At 30 September 2018, the
Group's share of the fair value of Jingyeng
was approximately HK$3,377,000.

AMOUNTS DUE FROM RELATED COMPANIES

The amounts are unsecured, interest-free and

have no fixed terms of repayment.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

1. BAFERAMZEKSIIEZM
BRE/THHEMBRE (F)

(@ TEFLMBRABZFERAFE
REM2EKET R HE
EREHE

Diamond Motto Limited
([ Diamond Motto |)

Diamond MottoE Z ¥ 7 & #%
&2 P - 1R #EDiamond Motto
—E-NFZA=Zt+—HEXLK
BERVBHRE O OTHBEEER
A7) ADiamond MottoM —#)#%
& o A& E ¥ F500%Diamond
Mottof% {3 + fDiamond Motto
EEBEITRAZ216.67% B =
ZE-N\FAA=+HHK®
1,666,667 BTIRE - HE_T
—NFEAA=Z+H AEER
TEBEBRER ARG 2 AT
B4 18,337,000/ 7T °

BMTE&FKEEBEBRAR
(T&#KE]D
CHFKEFTERSBKEER
B -AEERBRFKELZ
16%E@m HE-FT—/\F
NA=+ 8 1R & KRR
B-BE-_ZE-NFLA=ZT
B A&BREFKEMEZ
NFEEL A3,377,0008 T °

12. BERABELAFAREA
WK TR BIEA - RBFE KR
BEEENRY -
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

13. FINANCIAL ASSETS AT FAIR VALUE 13. BROTERARFIIBZHBEEE
THROUGH PROFIT OR LOSS
30 September 31 March
2018 2018
—E-)N\E§ —E-N\F
hR=Z+R =ZA=+-—H
(unaudited) (audited)
(RBER) (&%)
HK$ HK$
BT BT
Equity securities, R 7R 3 5
— listed in Hong Kong at fair value —REBLT  RLFE 98,008,238 103,857,202
Derivative financial instruments TEEI A RAYE
at fair value 648,817 741,217

Unlisted convertible debt securities ~ 3F M AT R (EHE %

at fair value ZATE

Market value of listed equity securities  ETRZAE % 2 &

Derivative financial assets represent financial
instruments for trading of precious metals with
a financial institution. These are categorised as
financial assets at fair value through profit or loss
unless they are designated as hedges.

(a) Particulars of major unlisted convertible
debt securities under financial assets at fair
value through profit or loss

Unlisted convertible debt securities

JBB Builders Investment Limited (“JBB")
JBB is incorporated in the British Virgin
Islands and is principally engaged in
business of investment holding during the
period.

Interim Report 2018 F1 #J $§ &

5,000,000 -

103,657,055 104,598,419

98,008,238 103,857,202

TEMBEERBBYBEED
ETECEBEE -BIFITEMBEE
ez B -#BEREA
FERNBREIIRHBEE -

(@ EEFLEHARBRESFESFR
RFERBEIRZHBEE
KRAHE

FEEMARRERES

JBB Builder Investment Limited
([JBBJ)
BBREBREULEEKRL K
HAFEREREERER -



13.

14.

15.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

FINANCIAL ASSETS AT FAIR VALUE 13. BAFERRERIIBZMBERE
THROUGH PROFIT OR LOSS (Continued)
On 14 May 2018, the Group entered RZE-—N\FRATHEAB X
into the Subscription Agreement with JBB SEEBBII U RB W= B
pursuant to which the Group agreed to bt A& B[RS R BIBBAT
subscribe for unlisted convertible bond 1784 42%8 55,000,000/8 7T 2
with zero coupon rate issued by JBB with a ZE-NAFRATMBIEHT
principal amount of HK$5,000,000 due on ERFLEMABRRES K&
14 May 2019. The Group shall have right to BAEERBBETRHARE_T
convert or exchange the entire outstanding —NFERATHEBL KEZE
principal of the bond into shares of JBB at BHREEFRR SR ENEIBB
any time during the period from the issue EHHE URRSESTZ
date up to 14 May 2019 or up to the issue ERRITERASERRARH
of official listing approval from the Hong 7IBBZ Ity o
Kong Stock of Exchange to JBB.
SHARE CAPITAL 14. KX
Number
of shares HK$
Bi®A #T
Ordinary shares of HK$0.01 each SREBOIBTHLER
Authorised: ETE
At 30 September 2018 and RZE-\FAA=TER
31 March 2018 —Z-\¥=A=t+-H 2,000,000,000 20,000,000
Issued and fully paid: ERIRER:
At 30 September 2018 and RZZE-NENAZTEK
31 March 2018 “E-N\¥=A=+-H 1,059,778,200 10,597,782
NET ASSET VALUE PER SHARE 15. BEREERE

The calculation of net asset value per share is
based on the net assets of HK$152,318,905
(31 March 2018: HK$146,364,754) and
1,059,778,200 (31 March 2018: 1,059,778,200)
ordinary shares in issue as at 30 September

2018.

BREEFEDNREEEFE
152,318,905 L (ZE—/\NF=A
=+ —H : 146,364,754 7T) R R
—E-NEAA=ZTHZRITLA
$%1,059,778,200f% (=T —\NF=A

=+—H : 1,059,778,2000%) st & -
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

17.

INTERIM DIVIDEND

The Board has resolved not to declare any interim

dividend in respect of the six months ended 30

September 2018 (2017: Nil).

CONNECTED AND RELATED PARTY

TRANSACTIONS

Investment management fee
paid to Upbest Assets
Management Limited

Brokerage commission paid to
Upbest Securities Company
Limited

Handling fee for dividend
collection paid to Upbest
Securities Company limited

Commission paid to Upbest
Bullion Company Limited

Interest paid to Upbest
Investment Company Limited

Interest paid to Upbest Gold and

Silver Trading Limited
Storage fee paid to Upbest
Bullion Company Limited
Custodian fee paid to OCBC
Wing Hang Bank Limited
Rental paid to Champion
Assets Limited

Interim Report 2018 F1 #J $§ &

16. KRS

EZgaATeE A RAEC
E-NEFAA=ZTRLERBEAZE
ARHERE(ZE—LF: |) -

17. RERBBALXS

For the six months ended

30 September
BEAA=TAHLAEAR

2018
—E-N\E§
(unaudited)
(REEX)
Note HKS$
Wit BT
INBREERBT (a)
EREBRBRADA
1,124,665
INEEAET (b)
EREHEBAOA
135,575
INBEHRFEETY (O
EREHEBOA
17,609
ST (d)
EREEERAA -
XAMETF (e)
ZERBERDA 56,550
XAMETF 6]
EReREFERDA -
XNERET (®
XESEERDA 2,856
INFAEET (h
EEKFRITEBRA 30,000
IHBEETFHEERAA ()
132,000

2017
—E—+F
(unaudited)
(REEER)

HKS

BT

1,241,246

368,956

19,576

73,381

2,856

30,000

132,000



17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes:

a)

The Company and a subsidiary of Upbest
Group Limited, Upbest Assets Management
Limited ("UAML") as investment manager,
had entered into Third Investment
Management Agreement dated 26 January
2016 and agreed that UAML provided
investment management services to the
Company for a period of three years from
1 April 2016 to 31 March 2019. This
agreement can be terminated by either
the Company or UAML serving not less
than six months’ notice in writing prior to
the expiration. Pursuant to the investment
management agreement, monthly
investment management fee is payable
at 1.5% per annum of the consolidated
net asset value of the Group as at the
immediately preceding valuation date on
the actual number of days in the relevant
calendar month over 365 days a year.

In addition to the management fee, a
performance fee payable in Hong Kong
dollars equivalent to 20% of net profit
of the Group before taxation and before
deduction of the investment management
fee payable under the investment
management agreements shall be paid to
UAML for each financial year.

The annual cap for the management
fee and performance fee for each of
the financial years ending 31 March
2018 and 2019 are HK$11,600,000
and HK$13,300,000 respectively. These
continuing connected transactions were
approved on the extraordinary general
meeting of the shareholders held on 24
August 2016.

17.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

RERRBALZS (&)

Kt -
a)

ARRIEXEEEBET B
AREREEBBR AR ([%
BEE])  ARELE W=
E—XE-—AZ+X BEITE
“HREEERZE YREM
EREERAQAFREASH=
FHREEERBEAR_-_T—X
ENMA-BE-_ZT-AE=H
=t+—B -EMNBEAMNER
RAREREBETIRAE
AMEmMBANRIL - REHLE
EBWE BAZKRAEERE
EAEEGEBZEEFE
15% 2 FFEREHEEAER
HEk AR F3650 2 BESY
i o

BREREN REBEMRF
B AABTRNEREER
BEARSER S AN RMNRE
REEBBETHAINOR
BB IR B A A M20%2 &
RE-

BE-_ZE-—NFR=ZZ—N
FZAZ+BUZHBREE
ZEFERBREAREBEE
EBR % 31 &11,600,000% T &
13,300,000/ Tt ° i5 L # & 3
BXSGER-ZE—ANENA
“TNBZBRRENARS LB
i@o
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

17. CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (Continued)

b)  The Company and two of its subsidiaries
and Upbest Securities Company Limited
("USCL") had separately entered into
securities brokerage supplemental
agreements for the transaction in relation
to the securities brokerage service and
agreed that the original agreement was
further extended for a period of three years
to 31 March 2019. Brokerage commission
fee is charged at 0.25% (2017: 0.25%),
the prevailing market rate, on the value of

the transactions.

It is expected that the annual brokerage
commission will be less than HK$3,000,000
per annum (Annual Cap of 2017: HK$3,000,000)
and that transactions contemplated under
the Securities Brokerage Supplemental
Agreements are considered to be a de-minimis
transaction for the Company pursuant to

Rule 14A of the Listing Rule.

¢) Handling fee for dividend collection is
charged at minimum of HK$30 or 0.5%

per transaction amount.

d)  Commission is charged at a range from

US$10 to US$50 per transaction.

Interim Report 2018 F1 #J $§ &
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RERBBALXS (&)

Biat - (#)

b)

d)

ARAEEWMERBRAEE
2EHFERAR ([EREFF]D
DRETHREABEFLLIRTE
MEBESELBRHE AR
ERREHEBRTEEHR=
FEZZ-NF=A=1+—
B-HBASKERMEEZE
#B{E0.25% (ZE—tF:
0.25%) ' ERERENTIHER S
BH-

BHEECLCASKINEG
3,000,000 7T (R =T —+
FE ER :3,000,000% T)
RIE EMRAE14AZE - &
SREBARERRETZIRS
BEAXARFARERER
EKRFNRS e

F
F

BEEBRFEENREKE
RIETHEBERFESHEZ
0.5% °

BERRASRRSHHIOET
FE50ETT °



17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (Continued)

e)

The Company and two of its subsidiaries
had separately entered into Financial
Assistance Supplemental Agreements
with Upbest Investment Company Limited
("UICL") in relation to the provision
of securities margin financing service.
According to the supplemental agreements,
the respective relevant original agreement
is further extended for a period of three
years to 31 March 2019. The agreement is
subject to renewal by written supplemental
agreements between the contracting
parties. The securities margin financing
services interest rate is charged at 4.25%
(2017: 4.25%) above prime rate per
annum inclusive of custodian fee; and the
provision of IPO financing at an interest
rate from 0.2% to 1.5% (2017: 0.2% to
1.5%) per annum above the borrowing
costs of UICL. For the period ended 30
September 2018 interest for the securities
margin accounts was charged at 9.5%
(2017: 9.5%) per annum. No IPO interest
paid for the period ended 30 September
2018 and 30 September 2017.

17.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

RERRBALZS (&)

Biat - (#)

e)

ARAIREMEMBRAEE
BREARAR ([EEKRED
DARBREFLFTFERERSE
BRI MBEDFTHZ - BRIR
MathE HEORRGES
RIEERR ="FE_T—NF
“A=t+—B-HBHEEHFTU
EEMAMEEN LG E - &
SHEMERBFENENRE R
SEEMEZ EM425%(=ZF
—+tF 1 425%)  EFEEER
BB MABRAHBRAE
REEENEAERREZE
B AR N F FI %0.200%1.5%
(ZE—L1F : 02%FE1.5%) °
ZE-NFAA=FTHIEZH
B BEFEREFOARER
L9500 (=F—+t%F :9.5%) °
—T-N\FhLhA=+BR=F
—+FAA=THAEEEEHR
RABRBERNFE
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (Continued)

f

A subsidiary of the Company has entered
into a Precious Metal Financial Assistance
Agreement with Upbest Gold & Silver
Trading Limited ("UGS") in relation to
the provision of precious metal margin
financing service by UGS to the subsidiary.

According to the agreement, the subsidiary
and UGS agreed that the agreement shall
be for a period of three years commencing
from 1 April 2016 to 31 March 2019.
The agreement is subject to renewal by
written supplemental agreement between
the contracting parties. The interest rate
for the precious metal financing service
was from 0.25% to 0.50% per annum
above the borrowing costs of UGS for call
position. In respect of put position, the
interest rate would be 0.25% to 0.50%
per annum on top of the borrowing cost of
UGS (if any) provided that if UGS would
receive any interest from its supplier(s),
the subsidiary may set off such financing
fee against the interest received by UGS
from its supplier(s). For the avoidance of
doubt, any remaining interest received by
UGS from its supplier(s) after such set-off
in respect of such put position will be paid
to the subsidiary.

For the period ended 30 September 2018
interest for the precious metals dealing was
charged at the range of 0.00% to 3.00%
per annum. No interest has been charged
for the period.

Interim Report 2018 F1 #J $§ &

17

RERBBALXS (&)

Biat - (#)

f)

ARBET KB AR 8%
BeRBEFERIA (XS
R BhEZSREMRTZM
BRARAZECEBHFRBERYE
BRI T ESBUYBEDR
ER

BEHZE  ZHBARMER
cRABEMEHAB=FA
—E-RNEFMA—RE=-Z
—hWE=ZA=+-—H-&57
NEBMABEETIHE -
BEAGHNZECEBTRBER
ERBHMESAERSRZ
EERAR £)FFF%E0.25%F
0.50% ° B Bh H A& 4 - Fl %
AERSREERA LZEH
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17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (Continued)

f)

8

h)

(Continued)

The annual cap regarding the securities and
precious metals margin financial assistance
for each of the financial years ending 31
March 2018 and 2019 is HK$60,000,000.
These continuing connected transactions
were approved on the extraordinary general
meeting of the shareholders held on 24
August 2016.

Storage fee for bullion trading is charged at
US$2 per day.

Pursuant to a custodian agreement dated
22 December 1999 between the Company
and a custodian, the custodian agrees to
provide securities custodian services to the
Company including the safe custody of the
Group's securities and the settlement of
the securities of the Group, the collection
of dividends and other entitlements on
behalf of the Group. The appointment
of the custodian commenced on the
date of commencement of trading of the
Company's shares on the Stock Exchange
and will continue in force until it is
terminated by either party giving a written
notice to the other party at any time.

The custodian is regarded as a connected
person of the Company under Rule 21.13
of the Listing Rules, but the custodian fee
falls below the de-minimis threshold under
Rule 14A.31(2) of the Revised Listing
Rules.

17.
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RERRBALZS (&)

Biat - (#)

f

8

h)

(%)

HE-_Z-\FERZZ—NF
ZA=+-BZUHBEEES
LRECBHAENBKENFE L
MR /60,000,000 7t ° & B £
BHEBRIER T —AREN
AZ+mBZBRERERIAE £
T -

BB AT R2E

BERXAFTDEIEE A
—WANFFZAZ+ZHF
42%5%%'%5AH5W

RAREBLHEAIERE 2
?‘%ZK%I’D%ZQ%?E%‘*ZK
SEZFHFEE RRAKHE
FEREREMER - FTEA
ZEEER B AR R R B
REABREERBREER I
BRHEEX HEEFTR-—FR
FAREUAERBNEZ—F T
AERIEALE ©

P

RiE EMRANE21.130F 0 £F
AWEBRRR ZBENLT
HEEE B DER EHHA (&
BE) £14A31QE 2 RIER
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

Notes: (Continued)

The Company has entered into a tenancy
agreement with Champion Assets Limited
since 1 January 2011. On 27 March 2018,
the tenancy agreement was renewed and
commenced on 1 April 2018 with a term
of one year. The total rent paid during the
period from 1 April 2018 to 30 September
2018 is amounted to HK$132,000 (2017:
HK$132,000). The transactions were
carried out at an amount agreed by both
parties. The entire issued share capital
of Fung Fai Growth Limited, a substantial
shareholder of the Company, is owned by
a trust of which the discretionary objects
are family members of Mr. Cheng Wai Lun,
Andrew, including Mr. Cheng Kai Ming,
Charles. Mr. Cheng Kai Ming, Charles has
beneficial interest in Champion Assets
Limited.

Fung Fai Growth Limited, an investment
holding company, holds approximately
32.08% of the Company. CCAA Group
Limited, an investment company, holds
approximately 74.29% interest in Upbest
Group Limited. The ultimate beneficial
owner of Fung Fai Growth Limited and
CCAA Group Limited is Cheng's Family
Trust. Upbest Assets Management Limited,
Upbest Securities Company Limited,
Upbest Commodities Company Limited,
Upbest Gold & Silver Trading Limited and
Upbest Investment Company Limited are
wholly-owned subsidiaries of Upbest Group
Limited, a company incorporated in the
Cayman Islands with limited liability, the
securities of which are listed on the Stock
Exchange.
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17.

CONNECTED AND RELATED PARTY
TRANSACTIONS (Continued)

The above transactions were carried out in the
normal course of the Group's business on terms
mutually agreed between the parties.

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS

The Group uses the following hierarchy for
determining and disclosing the fair value of
financial instruments:

Level 1: fair values measured based on quoted
prices (unadjusted) in active markets for
identical assets or liabilities

Level 2: fair values measured based on valuation
techniques for which all inputs which
have a significant effect on the recorded
fair value are observable, either directly
or indirectly

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

HERRBALZS (&)

NERBTIAREE —REHKENR
K AR ABRRE Z R E °

EMIRZAFEIE

7N 5 [ {2 R T T A9 5 AR A B E AR
BEemIANATE:

E-E: AFHEFEEREBEELR
MSHEAEEREEZ (R
BE) RE

EE: AVEFERREMER
i EmeEEIEEEA
FREERTEW e A
BEMAFER
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

18. FAIR VALUE MEASUREMENT OF FINANCIAL 18. €M IAZAFEHME (£
INSTRUMENTS (Continued)

Level 3: fair values measured based on valuation E-E: AT EFERBRBHER
techniques for which all inputs which i |pEEEIEEEA
have a significant effect on the recorded MEEARFENRLEM T
fair value are not based on observable ARBEE R TS EE (]
market data (unobservable inputs) BB A)
As at 30 September 2018 and 31 March RZZE-N\FEAAZ+AR=ZZT-N
2018, the Group helds the following financial F=ZA=+—H XEEFBEUTE
instruments measured at fair value: AEEFENERIA
30 September 2018 (unaudited) ZE-NFAA=+H CGREER)
Level 1 Level 2 Level 3 Total
F-E 5-F L it
HKS$ HK$ HKS$ HKS
AT AT AT BT
Financial assets HERE
Financial assets at fair value BATENAL
through other comprehensive 2 EREJIK 2
income BIREE 20,707,851 - 21,748,625 42,456,476
Financial assets at fair value BATERERE
through profit or loss Itk S EE 98,657,055 - 5,000,000 103,657,055

119,364,906 - 26,148,025 146,113,531

31 March 2018 (audited) —E-N\F=A=+—H (EBEX)
Level 1 Level 2 Level 3 Total
F-FE FE EZE @it
HK$ HK$ HK$ HKS
AT AT AT AT
Financial assets HERE
Available-for-sale financial assets At E B KA E 19,326,590 = = 19,326,590
Financial assets at fair value BATERERE
through profit or loss R HBEE 104,598,419 = - 104598419

123,925,009 = = 123,925,009

28 Interim Report 2018 #1 H8 3§ &



18. FAIR VALUE MEASUREMENT OF FINANCIAL 18.
INSTRUMENTS (Continued)
Unlisted convertible debt securities is stated at
its fair value, which is determined by reference
to the valuation in accordance with generally
accepted valuation methodologies.
The valuation techniques and inputs used in the
fair value measurements within Level 3 is as
follows:
Fair value as at
30 September Valuation
2018 technique(s)
ZE-\E
ARZ+EAFE 1t
HKS
V-7
Financial assets at fair value
through profit or loss
BRATERERFIEZ
HEEE
- Unlisted convertible debt 5,000,000  Current Market Value
securities
- FEmIRRESES RiTHE
Total 5,000,000
#it

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

EMIRZAFEIE(E)

WABENT :
Significant
Significant unobservable
input(s) inputs
EXR®A
EXBAE BRBAE

Expected recoverable  Expected recoverable
amount of underlying  amount of underlying

investments investments

ROTMEAERE RTHERERE
ZEATNEEE EYTKEEE

FEMARRERRAFEIRE TS
SERNRBEESH 2 GEMSS -

F-BAVEFAEMBZAEEER

N/A

TR
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

FAIR VALUE MEASUREMENT OF FINANCIAL
INSTRUMENTS (Continued)
The investments in unlisted convertible debt
securities are not quoted in an active market.
The Group considers that the investments are
short-term in nature. They will be mature and
repayable within 9 months so current market
values are regarded as their fair values. The
investments in unlisted convertible debt securities
are recognised as the Level 3 investments.
Fair value as at
30 September Valuation
2018 technique(s)
B-0\%
hBZ+BAFE hE*
HKS
AT
Financial assets at fair
value through other
comprehensive income
BATFEREME ANz
S FEE
- Unlisted equity securities 3,411,625 Net assets value
- FEHRAES EEFE
- Unlisted equity securities 18,337,000 Market approach
-k EmRAES 5%
Total 21,748,625
#it

The valuations are performed and reported
at each of the Group's reporting dates to
Group management. The higher the expected
recoverable amount of underlying project, the
higher the fair value.
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18.

EMIRZAFENE(E)

ROMEMARREZBEHTKE S
BERARE LT A RBRERE S
ZEREYEERTISHME REER

RZEREREHIEE - HRoEA
MEMRBETER Bt RiITME

WRBEQTE - RIF LA BBIE

BREFZREBEARRAN=RE -

Significant
Significant unobservable

input(s) inputs Range
EXA®

EXBAE BReAE &E

N/A N/A - N/A

TR TER TEn

Control Premium ~ 27%
multiples

Price-to-earnings

and enterprise
value-to-EBITDA
(eamnings before

interest, taxes,
depreciation and
amortization) of

Discount on lack of 319
marketability

similar publicly traded

companies
EEEULHAR MEHABEH 2%

MmAXREXER
BRSTEREHM RZTEREL 3%

MECIBRME
RE HENEH
FRHE)

Al =

BERASERREHHETLR
AEE 7 EEEER - ARIA R R
AgEeELS  ATEES -



FAIR VALUE MEASUREMENT OF FINANCIAL 18.
INSTRUMENTS (Continued)

There were no changes in valuation techniques
during the period.

During the six months ended 30 September
2018 and year ended 31 March 2018, there were
no transfer of fair value measurements between
Level 1 and Level 2 and no transfer into or out of
Level 3.

The following table presents the changes in
Level 3 instruments for the period ended 30
September 2018.

At 31 March 2018 and RZZE-—NE=ZA=+—-8K

1 April 2018 “Z-N\FOEA—H
Impact on initial application &EXEMREEH B HRE
of HKFRS 9 ERFR TR
Addition i
At 30 September 2018 RZFE-—NFALA=T+H

Fair values of financial instruments carried
at other than fair value

The carrying amounts of the Group's other
financial instruments carried at costs are not
materially different from their fair values as at 30
September 2018 and 31 March 2018.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

EMIARCATEMNE (&)
B (B A 2
BEZZE-N\FNLA=ZTHILAE

ARZZE-NF=ZA=+—HLF
B AFBEFERAEVESE B
HE_EBUREARHAE=E -

TRERE=ZEIANBE-_ZT—)N
FAAZTHILHEZ2H -

Financial
assets at fair

Financial value through
assets at fair other
value through comprehensive
profit or loss income
BROFE

BOFE REMRE

RiR & RS BRIREZ
ZHBREE MERE
HK$ HK§

BT BT
9,987,231

5,000,000 11,761,394
5,000,000 21,748,625

LAFEMSBIANEAFERUS
HE
A—E-NFAAZFBER=ZZ—AN
F=A=1+—8 ' AEEHEMIZEKRE
ENSRIAZEREESREAT
B EEATR -
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

MANAGEMENT DISCUSSION AND
ANALYSIS

Business review

The Group recorded a net loss attributable
to equity shareholders of approximately
HK$600,000 for the six months ended 30
September 2018 as compared to the net
profit of approximately HK$4,300,000 in the
corresponding period of last year. The turnaround
from net profit to net loss was mainly due
to realized and unrealized loss on financial
assets at fair value through profit or loss of
approximately HK$3,200,000, as compared
realized and unrealized gain of HK$3,000,000
in last corresponding period. Gross proceeds
from disposal of trading securities significantly
decreased 60% from HK$75 million to HK$30
million compared with the corresponding period
of last year as the Group has to focus more on
unlisted investments expecting to bring better
returns than trading in listed securities based
on historical records. During this period, the
Group has invested HK$12 million in unlisted
investments at cost, which included HK$7 million
payment of the capital commitment to the
remaining balance of one of the existing project
in financial assets at fair value through other
comprehensive income and HK$5 million in a
new unlisted convertible debt securities under
financial assets at fair value through profit or loss.
Therefore, it is not in line with the increasing
transaction volume of approximately 16%
in Hang Seng Index during the same period.
Moreover, the Group maintains cash and bank
balances of approximately HK$4.4 million and
HK$10.5 million for six month periods ended
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EEBHARR SR

EBOE

AEEHE-_T-/\FAA=F+AL
NEABESSRERGFEEAN
600,000/ 7T + 18 ¥ & & [ 8% 4 T
243000008 L - BRAEENEE
FRAEARAFELATFEREBERE
SR BEEELSRRARAER
/& 18 493,200,000/ 7T © ¥ £ F [
H 3R I R 3R R B 49 A3,000,000
BL - HEXRSEHFWAMERIEAL
%8 A & & [/ #3/975,000,000/% JT & %
60%Z 30,000,000 7T © & A AN &
SPREELETREAES  BEL
BOUSELITREAZTFRLETRE
ROFREBRNEEBBLRELDR - 1
SR AEEBREELTIREK
7N £12,000,0008 7T * ERBIEL
7,000,000/ LR A 1B B W& A # &
ZAFEREME2E Kz 2
BEE URMEBEATERNERE
IR BEENKERATFEZIE L
T A] 0% (& 7 7% %:5,000,000/% 7T
& bt 35 BE 4 18 EU R B - 4916%/
RHERLET—H - B REERR
“E-NFhRA=Z1+HANEAHME
=T NFEZA=Z+—BEEN
&K F 5 5l 54,400,000 T &
10,500,000 7 - e KFETHE R
REABRZNHENIELTRER



MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Business review (Continued)

30 September 2018 and year ended 31 March
2018 respectively. The decrease in cash and
bank balances were mainly due to investment in
unlisted investment during this period. Although
the cash and bank balance decreased as at this
period end, it is still healthy and maintains good
liquidity. The net asset value increased by 4.0%
from HK$146.4 million to HK$152.3 million,
which outperforms the Hang Seng Index ("HSI")
which decrease of 7.7% during this period, which
is mainly due to the fair value change in the
unlisted investments.

During the period, the Group’s investment
portfolio was well diversified and comprised
of different sectors of businesses including
telecommunications, retail businesses, properties
and financial institutions, etc, in which the
financial assets at fair value through other
comprehensive income and financial assets at fair
value through profit or loss totaled approximately
HK$42 million and HK$104 million respectively
(31 March 2018: HK$28 million under
available-for-sales financial assets and HK$105
million under financial assets at fair value through
profit or loss). For financial assets at fair value
through other comprehensive income during the
period, there was no further investment of listed
securities but an increase in the investment of
unlisted equities of HK$7 million at cost.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

EEEARRAN(E)

EWOE(2)
BoHARAHMBEKETHR B
MARBEEKEERRF RS - &
7E % {8 11 146,400,000 7T £ F+4.0%
£152,300,000/8 7T + = B £ EHRF
HAT®77% R BHE AT EXE
RREHERIELTRERAFEE
FTER

RERE AEEZKREEHEBEEZTT
ft EFREEARYE T6  E
RemETRAEK P RATE
REME2EREINRZTBEER
RATEREBEZRINECVBEE
2 Bl £42,000,000 104,000,000
T(ZE—NF=ZA=+—H: A/
& B1 7% & & 528,000,000 7T K& i
NREEREERINECVBEER
105,000,000 7T) ° W it A 2 A F
BEREMEZARRIKRCMBEET
BBEMELTRAZS  BIFLTR
7N 78 = Bl 3738 A 487,000,000/ 7T
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

MANAGEMENT DISCUSSION AND

ANALYSIS (Continued)

Business review (Continued)

The top ten investments under financial assets
at fair value through profit or loss incurred
significant portion in the net assets of the

Group and all of these investments were listed 7 % -
securities in Hong Kong as below:
As at 30 September 2018
RZB-N\EAR=TH
Approximately
Y% of total
Name of investee Number assets of the
companies of share  Fair Value Group
EE%E
RELFER RIFHAE AFE HREZESH
HKS
B
CK Hutchison Holdings Limited 40,000 3,608,000 2.34%
(Stock Code: 0001)
RIMEEXERAA
(REHS: : 0001)
Power Assets Holdings Limited 20,000 1,090,000 0.71%
(Stock Code: 0006)
BHEEEARLA
(B4R : 0006)
PCCW Limited 4,888,000 22,289,280 14.45%
(Stock Code: 0008)
ENEMBRAA
(BE#&5 : 0008)
Yi Hua Holdings Limited 26,578,278 26,578,278 17.23%
(Stock Code: 2213)
RERRBRAA
(BER®H : 2213)
Bank of Communication 1,600,000 9,392,000 6.09%

Company Limited
(Stock Code: 3328)
RBPRITRHERAT
(B3 - 3328)
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EEEARRAW(E)

RBOE(&E

TARRAFEREBSERIFZUBEE
EZREMEAEEREETNER
MELE HEREZ2ABELWRA

LEORIAT ¢

As at 31 March 2018
RIB-\§£=A=+-H

Approximately
% of total
Number of assets of the
share  Fair Value Group
EEREARE
KiA®E LFE ZES
HKS
BT
40,000 3,756,000 2.53%
4,888,000 22,191,520 14.94%
28,970,278 28,970,278 19.50%



UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

MANAGEMENT DISCUSSION AND EHESRRSN(Z)
ANALYSIS (Continued)
Business review (Continued) EXBEE(Z
As at 30 September 2018 As at 31 March 2018
RZZ2-N\EAA=+H RZE-N\EZA=+-H
Approximately Approximately
% of total % of total
Name of investee Number assets of the  Number of assets of the
companies of share  Fair Value Group share  Fair Value Group
EF%E EKMERE
RELEER BHBA AFE HREZESH KiH#E LFEE ZEAL
HKS HK$
BT Vv
Xinjiang Xinxin Mining Industry 1,600,000 1,376,000 0.89% 1,600,000 1,664,000 1.12%
Company Limited
(Stock Code: 3833)
NEBHERERNBRAA
(RE&® - 3833)
Bank of China Limited 2,600,000 9,048,000 5.87% - - S
(Stock Code: 3988)
HERTRHERAA
(REH - 3988)
Gemilang International Limited 4,791,250 10,540,750 6.84% 5991250 16,835,413 11.33%
(Stock Code: 6163)
YIRBEBERAR
(REH&% - 6163)
Kwong Man Kee Group Limited 10518000 6,626,340 430% 10518000 5,048,640 3,400
(Stock Code: 8023)
BYLZEEERAR
(RERT - 8023)
Chi Ho Development Holdings 1,820,000 3,312,400 2.15% 2,070,000 2,980,800 2.01%
Limited (Stock Code: 8423)
BEERERERAF
(RE®S: : 8423)
93,861,048 60.87% 81,446,651 54.83%

Interim Report 2018 #1 H & &

B5)



36

UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Business review (Continued)

During the corresponding period, the global and
local equity markets had experienced intense
volatility. The trend of the stock markets are
extremely difference between U.S., China and
Hong Kong. The difference was mainly due to the
effect of the beginning of a tariff war between
U.S. and China as well as the effect from interest
rate hike in U.S..

Entered into the second quarter, a prologue
to the trade war was given between U.S. and
China when undertaking the effect from the U.S.
President Donald Trump (“Trump”) announced
across-the-board tariffs on steel and aluminum
towards China in March 2018. As Trump
identified China setting low valuation in RMB
and allowing cheap imports into the U.S. goods
market and leading uncompetitive. Therefore,
Trump started to level the playing field on trade
and reduce the US trade deficit by imposed
tariffs toward China, and this trade restriction
against China as a long-overdue rebalancing
of unfair trade practices. Trump then started to
impose exclusive 10% to 25% tariff on at least
US$250 billion worth of China's products during
this period which included steel and aluminum,
Chinese technology products, etc. Although
China retaliated with a set of levies, including
on the US produce, cars, aircraft and agricultural
products, the size of these tariff has just put
them on US$110 billion worth U.S. products
which represented the export from China are
more than the US export almost twice and as a
result US then be in a strong position toward this
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RBEE(Z)

EREMSE 2RETIEEETHE
BB KRS XEEPE FE
RETSRBHRES - WERRAR
XPXEHBURZERMBNTE -

PAFMEE  EEXEBRENE
FRE ((HAEDR-_ZE—-—N\E=H
SHEFREEEMEGREEER -
PECZRANEZEREUERTFE -
BFHERATEEGEAREWEE -
AFFEERRENINEZETHIER
EEEmzHTF N Bt BHE A
REESTE BRYHEBKEAR
RBRLEBNEZEE  UREHFEH
BREBEZRINENEBERHATAT
ZBHER IR SRAERMGY
ZEE2,500EF TR B E R
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MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Business review (Continued)

trade war and led the valuation of U.S. dollars
raised. Together with the good economic data,
like low unemployment rate, and led the Fed
to increase interest rate 0.25% each in June
and September 2018 respectively. The Dow
Jones Index increased sharply by 9.77% from
24,103 at end of March to 26,458 at the end of
September 2018.

Meanwhile, the China stock market sentiment
was in opposite to US and Europeans. In
order to increase the stability of the banking
system funds, optimize the liquidity structure of
commercial banks and financial markets. The
Chinese central bank reduced its required reserve
ratio two times from April to September 2018 at
1% and 0.5% respectively. So that the financial
institutions can increase the support to small
enterprises, private enterprises and the source
of funds for innovative enterprises promote
the healthy development of the real economy.
However, being seriously affected by the trade
war with U.S., the economic data became worse
just as the GDP dropped to 6.5%, the Caixin
China Manufacturing Purchasing Managers Index
at September 2018 was reaching the 15 months
low at 50 since June 2017 and the valuation of
RMB dropped around 9.7% during this period. As
a result the Shanghai Composite Index dropped
10.95% from 3,168 at end of March to 2,821 at
the end of September 2018.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

EEEARRAN(E)

EWOE(2)

BHMERORE_ZE—NESARN
A& RN ZE025% o & I8 Hi 35 & it
ZE-NF= AKM2410328 £FF
9.77%%E =T — )\ F N, AIK#)26,458 °

F—iEfE - FERMRFEREER
REFRRRITAENBITERESH
BEM BLEEERTRESBTEN
REBMER H-_Z-—NFOAZA
A BT AT CEBS E1%%0.5% -
FEBMEEEIMAENEE RE
TERAFACEESRENTEN
B URETEBEERREE A
M ZENEEREFHENRETE
KESIERR T8 PEGDPTRZE
6.5%  M—E—\NFNLAKNYFH
B REERBECEABEITKES -
AT —tEFNANUKISEAHK
i B EE - WHABAREEZED
9.7% - At - EBERARER =T
—NF = AKM31682& ¥ 10.95%%
—ZE-N\FNAKR2821 -
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

MANAGEMENT DISCUSSION AND
ANALYSIS (Continued)

Business review (Continued)

Hong Kong equity market was sensitive to the
news on the global economic situation, especially
the negative effect from trade war between
U.S. and China, as well as the interest rate hike
in US. up to the end of this period. U.S. has
already increased eight times interest rate since
the end of December 2015 up to the end of this
period. Hong Kong finally followed the upward
adjustment of U.S. and raised the interest rate
by 0.125% in September 2018, which is the first
time to increase interest rate since 2006. This act
may increase the financing cost for corporations
and individuals which increase their burden
damaging the consumption of the Hong Kong
economy. Together with the impact from trade
war between U.S. and China which also affect
the trading and manufacturing industries and led
the Hong Kong economy become worse. As a
result, the HSI decreased 7.66% from 30,093 in
March to 27,788 at the end of September 2018.

Prospects

We expect the global stock markets are full of
challenges in the coming few months especially
there will be high probability to increase interest
rate again by the Fed before the end of year
2018, as well as the unpleasant development
on the trade war between US. and China as
Trump may impose huge amount tariff on China
products again, up to US$500 billion worth
of China’s products. Together with risk on the
devaluation of the currency from many emerging
countries expanded rapidly, these bring a ripple
effect to the worldwide investors and reduce
their investment desire. Due to these reasons,
the Group will continue to adopt and maintain a
conservative but proactive investment approach
so as to bring better returns for our shareholders.
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FINANCIAL REVIEW
Liquidity and Financial Resources

As at 30 September 2018, the Group had bank
balances and cash of HK$4,349,191 (31 March
2018: HK$10,532,557). The Board believes
that the Group has sufficient financial resources
to satisfy its commitments and working capital
requirements.

As at 30 September 2018, part of the listed
equity securities of the Group and the Company
had been pledged to secure margin facilities
provided by a related company.

Gearing Ratio

Gearing ratio had not been presented (31
March 2018: nil) as there was no debt as at 30
September 2018 (31 March 2018: HK$ nil).

DIVIDEND

The Board has resolved not to recommend a

payment of interim dividend.

CAPITAL STRUCTURE

There was no change to the Group's capital
structure for the six months ended 30 September
2018.

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

CAPITAL COMMITMENT AND
CONTINGENT LIABILITIES

As at 30 September 2018, the Group had no
material capital commitment and contingent
liabilities.

MATERIAL ACQUISITION AND DISPOSAL

During the Period, the Group had not made any
material acquisition or disposal of subsidiaries
and associates.

EXPOSURE TO FOREIGN CURRENCY
FLUCTUATION AND RELATED HEDGES

The Board believes that the foreign exchange risk
is minimal as the Group mainly uses Hong Kong
dollars to carry out its business transactions.
Therefore, there was no material foreign
exchange exposure to the Group.

SHARE OPTIONS

The Group does not adopt any share option
scheme.

Interim Report 2018 F1 #J $§ &

BERERAUAAR

RZEBE-NFNA=+H KAEEL
BERERAERIAAE -

EXEBRIHE

WA HRE A2 A4 (A M B
HHEHBAARBEAT -

1 s i5 B /A B e 48 BR £ b e

EEeHE BRNAEETENET
BETEHERS  FUMAR ZIMER
piR(E - Hit AEBLEEBBAR
SNV iR B o

MRRx i
AEBE Y ERMEMBRAE S -



DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION

As at 30 September 2018, the interests and
short positions of the directors of the Company
in the shares, underlying shares and debentures
of the Company and its associated corporations
(within the meaning of Part XV of the Securities
and Futures Ordinance (the "SFO")) which were
notified to the Company and The Stock Exchange
of Hong Kong Limited (the "SEHK") pursuant
to Divisions 7 and 8 of Part XV of the SFO
(including interests and short positions which the
directors and the chief executive of the Company
were deemed or taken to have under such
provisions of the SFO) or which were required
to be and were recorded in the register required
to be kept pursuant to Section 352 of the SFO
or as otherwise notified to the Company and the
SEHK pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies
(the "Model Code") in the Listing Rules were as
follows:

UBA INVESTMENTS LIMITED
MBAKRERIRLZ2A

EERTHRASRELTREM
BEARZRG  -HEKRORE
GZERRKE

R_E—NFEALA=Z+H ARAE
ERARAIREREEZE (FERAE
HREEENEXVE ([FHRPEEE
1)) 2Bk BEARGREHFFHE
BEREFHRRBERMNEXVBEIR
FeHHBHNERRAREBHAR
SHBRAR ([BRAT]) 2 amk#K
B(BEREZEFRBEKRMNZZSE
BXARREERERTTHRABER
BREEEEBZRZRAR) %
BHIAMEIAEES R BAEKE
REFEZEZMA - RBE LD
BREZ EWRARESETELRG Z
2SR ([EETA]) BRMEADQR
KRRz R RBIT

Number of shares
k@A

Percentage

of issued

Personal Family ~ Corporate Other share capital

Name of director interests interests interests interests Total  ERfTRF

¢ 1:2 ARG RERE EEARE g a8 (544

Ordinary Shares of HK$0.01
each in the Company

ARAIBRAEOET BBR

CHENG Wai Lun, Andrew (Note) = - 340,000,000 - 340,000,000 32.08%

SRRWL)
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UBA INVESTMENTS LIMITED
HMBAKRERIRLZ2A

DIRECTORS’ AND CHIEF
EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND
DEBENTURES OF THE COMPANY OR
ANY ASSOCIATED CORPORATION
(Continued)

Note: Mr. CHENG Wai Lun, Andrew is one of the
discretionary objects of a trust which assets
include interests in the entire issued share
capital of Fung Fai Growth Limited. Fung Fai
Growth Limited holds 340,000,000 shares of
the Company.

Save as disclosed above, at no time during the
six months ended 30 September 2018 was
the Company, its subsidiaries or its associate a
party to any arrangement to enable the directors
or chief executives of the Company, or their
spouses or children under the age of 18, to
acquire benefits by means of the acquisition of
shares in, or debentures of, the Company or its
associated corporation.

Save as disclosed above, none of the directors or
the chief executives of the Company had or was
deemed to have any interests or short positions
in the shares, underlying shares or debentures
of the Company or any associated corporation
(within the meaning of Part XV of the SFO) as
recorded in the register required to be kept
under section 352 of the SFO or as otherwise
notified to the Company and the Stock Exchange
pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies
contained in the Listing Rules.
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SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES OF THE COMPANY

As at 30 September 2018, the following persons
or corporations, other than the interest disclosed
above in respect of the directors, interest in
5% or more in the shares and underlying
shares of the Company have been notified to
the Company and recorded in the register of
substantial shareholders’ interests in shares and
short positions required to be kept under Section
336 of Part XV of the SFO:

Name of shareholders

BRER

Ordinary shares of HK§0.01 each in the Company
ARAIGREEOIET ERK

Fung Fai Growth Limited (Note (a))
Fung Fai Growth Limited (4742 (a))

Kingswell Holdings Group Limited (Note (b))
Kingswell Holdings Group Limited (#/7#(b))

Notes:

(a) The entire issued share capital of Fung Fai
Growth Limited is owned by a trust. Mr. CHENG
Wai Lun, Andrew and his family members are
the beneficiaries of the trust which assets include
interests in the entire issued share capital of Fung
Fai Growth Limited.

(b) The entire issued share capital of Kingswell
Holdings Group Limited is beneficially owned by
Mr. LEONG Chi Wai.
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Approximate

percentage of

Number the total number

of shares held of shares in issued

FfskRRE HEERTRAEAL

340,000,000 32.08%

192,000,000 18.12%

Wit -

(a) Fung Fai Growth LimitedZ 2 30E
TRATIH—BERRE - BER
ERERAREFRZRRZA MEE
B ¥EFung Fai Growth Limitedfi& &
BATIRAK -

(b)  Kingswell Holdings Group Limited,z &
MEBTRATHRAEERES -
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SUBSTANTIAL SHAREHOLDER’S
INTERESTS AND SHORT POSITIONS
IN THE SHARES, UNDERLYING
SHARES OF THE COMPANY
(Continued)

Save as disclosed above, as at 30 September
2018, the Directors are not aware of any other
persons who have interests or short positions
in the shares, underlying shares of equity
derivatives or debentures of the Company or any
associated corporations (within the meaning of
Part XV of the SFO) which would be required to
be disclosed to the Company pursuant to Part XV
of the SFO.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code for
Securities Transactions by Directors by Listed
Issuers (the “Model Code") set out in Appendix
10 of the Listing Rules. Upon enquiry by the
Company, all Directors of the Company have
confirmed that they have complied with the
required standards set out in the Model Code
throughout the period.
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AUDIT COMMITTEE

The Audit Committee has reviewed with
management the accounting principles and
practices adopted by the Group and discussed
auditing, internal controls and financial reporting
matters including a review of the unaudited
condensed accounts for the six months ended
30 September 2018 before recommending them
to the Board for approval.

The Committee comprises three independent
non-executive directors, namely Mr. CHAN Chung
Yee, Alan, Dr. FUNG Lewis Hung and Mr. TANG
Hon Bui, Ronald.

EMPLOYMENT AND REMUNERATION
POLICIES

As at 30 September 2018, the Group employed
a total of 3 full-time employees (2017: 3),
including the executive directors of the Group.
Employees’ remuneration are fixed and

determined with reference to the market rate.

CORPORATE GOVERNANCE

The Company complied with the code provisions
as set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules
(the "CG Code") throughout the six months
ended 30 September 2018, except for the
following.
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CORPORATE GOVERNANCE
(Continued)
Code Provision A.4.1

Under the code provision A.4.1, independent
non-executive directors should be appointed
for a specific term and subject to re-election.
None of the independent non-executive directors
of the Company were appointed for a specific
term. None of the independent non-executive
directors has entered or proposed to enter into
any service contracts with the Company or its
subsidiaries. But all directors of the Company are
subject to the retirement by rotation according to
the provisions under article 157 of the Articles of
Association of the Company. As such, the Board
considers that sufficient measures have been
taken to ensure that the Company's corporate
governance practices are no less exacting than
those in the CG Code.

Code Provision A.6.7

Under the code provision A.6.7, independent
non-executive directors and other non-executive
directors should attend general meetings and
develop a balanced understanding of the views
of shareholders. The independent non-executive
director, Mr. CHAN Chung Yee, Alan was unable
to attend the annual general meeting ("AGM")
on 17 August 2018 due to his other business
engagements. This constitutes a deviation
from code provision A.6.7 of the CG Code.
Moreover, non attendance of this Independent
Non-executive Director may also constitute
deviation from code provision E.1.2 of the CG
Code. Despite of that independent non-executive
director, all the other directors of the Company
were present in the AGM and EGM.
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REMUNERATION COMMITTEE

The Remuneration Committee was set up on 22
July 2005 and the members comprised of three
independent non-executive directors, Mr. CHAN
Chung Yee, Alan, Dr. FUNG Lewis Hung and
Mr. TANG Hon Bui, Ronald and one executive
director, Mr. CHENG Wai Lun, Andrew. The
Remuneration Committee has adopted the terms
of reference in conformity with the CG Code.
During the past one year, the remuneration
committee had one meeting.

NOMINATION COMMITTEE

The Nomination Committee was set up on 21
March 2012, the members comprised of three
independent non-executive directors, Mr. CHAN
Chung Yee, Alan, Dr. FUNG Lewis Hung and
Mr. TANG Hon Bui, Ronald and one executive
director, Mr. CHENG Wai Lun, Andrew. The
Nomination Committee has adopted the terms of
reference in conformity with the CG Code.

SUFFICIENCY OF PUBLIC FLOAT

According to the information that is publicly
available to the Company and within the
knowledge of the Board, the percentage of the
Company's shares which are in the hands of
the public exceeds 25% of the Company's total
number of issued shares.
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REPURCHASE, SALE OR REDEMPTION
OF LISTED SECURITIES

During the six months ended 30 September
2018, there was no repurchase, sale or
redemption of the Company's listed securities by
the Company or any of its subsidiaries.

PUBLICATION OF THE INTERIM
REPORT

This interim report is published on the Stock
Exchange's website (http://www.hkex.com.hk) and
the Company's website (http://www.uba.com.hk). The
2018 interim report will be dispatched to the
shareholders and will be available on websites
of the Stock Exchange and the Company in due

course.
By order of the Board
WONG Yun Kuen

Chairman and Executive Director

Hong Kong, 21 November 2018
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UBA INVESTMENTS LIMITED
FHHEREARA

Flat B, 16th Floor, Wah Kit Commercial Centre
300 Des Voeux Road Central, Hong Kong

Tel: 852 3575 9396
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