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New Century Group Hong Kong Limited -

REPORT ON REVIEW OF INTERIM FINANCIAL
INFORMATION

s
EY =

To the board of directors of
New Century Group Hong Kong Limited
(Incorporated in Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set
out on pages 3 to 46 which comprises the condensed
consolidated statement of financial position of New
Century Group Hong Kong Limited (the “"Company”)
and its subsidiaries (collectively referred as the “Group”)
as at 30 September 2018 and the related condensed
consolidated statements of profit or loss, comprehensive
income, changes in equity and cash flows for the six-month
period then ended, and explanatory notes. The Listing Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34")
issued by the Hong Kong Institute of Certified Public
Accountants.

The directors of the Company are responsible for the
preparation and presentation of this interim financial
information in accordance with HKAS 34. Our responsibility
is to express a conclusion on this interim financial
information based on our review. Our report is made solely
to you, as a body, in accordance with our agreed terms of
engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person
for the contents of this report.
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New Century Group Hong Kong Limited -

Scope of review

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor
of the Entity” issued by the Hong Kong Institute of Certified
Public Accountants. A review of interim financial information
consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and
applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in
accordance with Hong Kong Standards on Auditing and
consequently does not enable us to obtain assurance that
we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not
express an audit opinion.

Conclusion

Based on our review, nothing has come to our attention
that causes us to believe that the interim financial
information is not prepared, in all material respects, in
accordance with HKAS 34,

Ernst & Young
Certified Public Accountants

22/F, CITIC Tower
1 Tim Mei Avenue, Central

Hong Kong

27 November 2018
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New Century Group Hong Kong Limited - $itt K S B EF B E R 2 A

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
HAGEEAER

For the six months ended 30 September 2018
BE_ZT-)/\FAA=+HIEXEAH

Six months Six months
ended ended
30 September 30 September
2018 2017
BZE BHE
—E-N\F —T—tF
hBA=+H NA=+H
L@ A 17X E A
(Unaudited) (Unaudited)
(REEEZ) (REEEZ)
Notes HK$'000 HK$'000
B 5 FE T FAET
REVENUE A 4 49,988 95,969
Cost of services provided FT iR L AR 75 Ak AR (10,852) (12,167)
Gross profit ESV 39,136 83,802
Other income H A IA 5,226 1,100
Administrative expenses 1T B XX (21,193) (11,970)
Foreign exchange differences, net [E X =% - JF %58 (11,470) 2,051
Fair value gains on investment REMEZ RNF
properties, net BEW @ H5E 8 7,558 14,572
Surplus on revaluation of Tkm o ELAER -
cruise ships, net B 2,672 355
Gain on disposal of a HEME AR
subsidiary g 14 3,652 -
Finance costs & K AN (458) (439)
PROFIT BEFORE TAX BR B A1 2 A 5 25,123 89,471
Income tax expense FRSHER 6 (15,839) (413)
PROFIT FOR THE PERIOD A HAR % F 9,284 89,058
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New Century Group Hong Kong Limited -

FHELEEFTEERQA

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS (continued)

Attributable to:
Owners of the Company
Non-controlling interests

EARNINGS/(LOSS) PER SHARE
ATTRIBUTABLE TO ORDINARY
EQUITY HOLDERS OF
THE COMPANY

Basic

Diluted

AT ALEMN:
ZAN/NCIEZ N
FEIER R

AREEBR
REFHA
FE1h &R
B8R (BE)

BN

HAZaRER (H)

For the six months ended 30 September 2018
BE_Z—)/\FAA=THIEXEH

Six months Six months
ended ended
30 September 30 September
2018 2017
BZE S
—E2-N\F¥ —E—tF
hB=+H NA=+H
1E7< 18 B 1E7}E A
(Unaudited) (Unaudited)
(REERZ) (CRE&EEZ)
Note HK$'000 HK$'000
B 5 FE T FAET
(705) 67,464
9,989 21,594
9,284 89,058
2

(HKO0.01 centsi# 1) HK1.17 centsi# 4l

(HKO0.01 centsi#&1{ll) HK1.17 centsi#E 1l
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New Century Group Hong Kong Limited -

FHLEEEEERLA

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME

HRAGEEEINER

For the six months ended 30 September 2018

PROFIT FOR THE PERIOD

OTHER COMPREHENSIVE INCOME/
(LOSS)

Other comprehensive income/
(loss) to be reclassified to profit
or loss in subsequent periods:

Exchange differences on translation
of foreign operations

Reclassification adjustment for a
foreign operation disposed of
during the period

Net other comprehensive income/
(loss) to be reclassified to profit
or loss in subsequent periods

Other comprehensive income/
(loss) not to be reclassified to profit
or loss in subsequent periods:

Surplus/(deficit) on revaluation
of a cruise ship

Changes in fair value of financial

assets at fair value through other
comprehensive income
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NREAR T EH 08
EREMEMEE
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BwmEGHRAR
(B 4t)

BATEEN AR DD
a5 0 & AR
AT EES

Six months Six months
ended ended

30 September 30 September
2018 2017

BE H=
—ZT-)\#F —E—LtF
nB=+H NA="1H
175 1E B 1E7]1@EA
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$'000 HK$'000
FAT FET
9,284 89,058
(16,458) 11,876
1,441 -
(15,017) 11,876
9,711 (5,382)

(227) =




New Century Group Hong Kong Limited -

FHELEEFTEERQA

CONDENSED CONSOLIDATED STATEMENT OF COMPREHENSIVE INCOME (continued)
G S = miEmR ()

For the six months ended 30 September 2018
BE_ZT—)/\FAA=THIEXEH

Net other comprehensive income/
(loss) not to be reclassified to profit
or loss in subsequent periods

OTHER COMPREHENSIVE INCOME/
(LOSS) FOR THE PERIOD,
NET OF TAX

TOTAL COMPREHENSIVE INCOME
FOR THE PERIOD

Attributable to:
Owners of the Company
Non-controlling interests

NIRRT B D
EEANEMEE
Was, (B518) F8

AEBEMEEmRE
(B#H) -
HIBRBE X

B2 E WS
RER

AT AL :
EAN/NEIE Z SN
FEEE A #E 2

Six months Six months
ended ended
30 September 30 September
2018 2017
HZE FSES
—E-—N\EF —E—+F
NA=+H NA=+H
1E 7518 B 1E7}1EA
(Unaudited) (Unaudited)
(RETEZ) (REEERZ)
HK$'000 HK$'000
TET FET
9,484 (5,382)
(5,533) 6,494
3,751 95,552
(6,674) 73,172
10,425 22,380
3,751 95,552
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New Century Group Hong Kong Limited -

FHLEEEEERLA

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

AR &M AR R

30 September 2018
—E-N\FEAHA=TH

NON-CURRENT ASSETS

Property, plant and equipment

Investment properties

Available-for-sale investment

Financial assets at fair value
through other comprehensive
income

Total non-current assets

CURRENT ASSETS

Trade receivables

Derivative financial instruments

Prepayments, deposits and
other receivables

Equity investments at fair value
through profit or loss

Tax recoverable

Cash and cash equivalents

Total current assets

CURRENT LIABILITIES

Derivative financial instruments

Interest-bearing bank and
other borrowings

Loan advanced from a
non-controlling shareholder of
the Group’s subsidiary

Accruals, other payables and
deposits received

Tax payable

Due to a related company

Total current liabilities
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FRBEE
ME - BE MR
BREME
AHHEZRE
BANFHEERTA
H 2 W Y
TREE

FERBEEMAE

RBEE

FE W & 5 R K
TTEERTA
BNFIE ek
H fth & W AR 3K
mRFEETA
BamrRERE
AJ Yy [B1 75 18
REMREEED

MEEEARRR

REEE
TTEEmTA
FERIRTT R
HAth 8 5K
ANEEE B R 7]
Z IR R
BN ZERK
FEEH IR - E M ELS
R R BIZEE
ik G R

FE - B Bt 12 B 5RIR

MEBBIEARRR

Notes

B &

10

11

15(d)
152

15(b)

30 September 31 March
2018 2018
—E-NF —E-N\F
hWA=+H =A=+—8H
(Unaudited) (Audited)
(REEZ) (==
HK$'000 HK$'000
FE T AT
382,925 283,438
554,080 676,424

— 780

1,778 S
938,783 960,642
45,017 32,829

- 107

3,001 8,616
62,801 139,154

- 10

898,516 793,767
1,009,335 974,483
= 3,291

685 1,574
171,823 =
17,144 23,444

957 804

5,419 9
196,028 29,122




New Century Group Hong Kong Limited - $Ttt €K S EEF B E R 2 7

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION (continued)
ARG &M BRI &R ()

30 September 2018
—E-N\FEAHA=TH

30 September 31 March
2018 2018
—E—-N\#F —EF-N\F
hB=+H —A=+—H
(Unaudited) (Audited)
(RETEZ) (T =z)
Notes HK$'000 HK$'000
M 5 FAET FET
NET CURRENT ASSETS MBEEFRE 813,307 945,361
TOTAL ASSETS LESS CURRENT HWEERRE
LIABILITIES affE 1,752,090 1,906,003
NON-CURRENT LIABILITIES I REBEE
Interest-bearing bank and HERIT R
other borrowings H b &K 11 20,709 21,863
Loan advanced from a KEENHB R A
non-controlling shareholder of 2 FEEIR AR R
the Group's subsidiary B2 ER 15(d) - 171,823
Deposits received Bz e 12 2,433 3,999
Deferred tax liabilities RIERRIBEE 19,403 3,749
Total non-current liabilities ERB B ERE 42,545 201,434
Net assets BEFHE 1,709,545 1,704,569
EQUITY =
Equity attributable to owners AARER A
of the Company FEAL =
Issued capital BEITRA 13 14,451 14,451
Reserves b 1,616,770 1,622,219
1,631,221 1,636,670
Non-controlling interests IR ES 78,324 67,899
Total equity G g L 1,709,545 1,704,569
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New Century Group Hong Kong Limited -

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
ARG EEEE R

For the six months ended 30 September 2018

BE_T—)/\FAA=+HI7

At 1 Apil 2018 RZB-\EMA-R
(Budted) (&57)

Adiustment on the iital ERERERNERE LS
applicaton of HKFRS 9 ELH T S
(ote 2.2a)i) (HtsE2.20a)(i))

At 1 Aprl 2018 RZE-\§RA-A
(Restaed) (&55)

Profoss) for the perod KHERR/ (B8)

Other comprehensieincome/ ~~ ASEE 02 E
(loss)for the period: Wi/ (B8)
Bichenge dferences relted  BEENEEER

to foreign opeations HERZE
Surplus on revluation of BRER
a ise ship 2%

Changes in air velue of finandial
assets at fairvalue through
ather comprehensive income

BROTEETARLRE
Ef

LTIE

Towd comprehensie ncome. - AER2ELE
forthe perod 2%

it 30 September 2018
(Unaudited)

RZE-\EAR=TH
(REE7)
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7 & A
Attibutable to owners of the Company
ALTEEARE

Fair value

tesenve of

financia assets

at fair value

Share Share Asset  through other Exchange Non-

Issued premium option  Confributed  revaluation  comprehensive translation Retained controllng Total
capital account Tesenve surplus fesenve income fesenve profts Total interests equity

BRATEE

FARM

BE  :EYEN
BEF ki EhE B4 Eff  SREE B L] FER B
kA EER s B% % LYEERRE % & ait 3 48
HK$ 000 HK$ 000 HK$ 000 HKS 000 HK$ 000 HK$000 HK$000 HK$ 000 HK$ 000 HK$ 000 HK$ 000
Thn Tin TER TEL T Thn TEn TEn TEn TEn TEn
14451 354993 3,015 162,587 = = 6,697 1074927 1,636,670 67899 1,704,569
= = = = = 1225 = = 1225 = 1225
14451 354993 3,015 162,587 = 1225 6,697 1074921 1,637,895 67899 1,705,794
- - - - - - - (105) (105) 9989 9284
- - - - - - (11569) - (11569) (3.49) (15017)
= = = = 5827 = = = 5821 3,884 9711
- - - - - () - - (o) - (o)
- - - - 5807 () (11569) (105) (6674) 10425 3751
LTI T5) SR i ) R (7K i sar 9" (et ot 1@ B4 170950




New Century Group Hong Kong Limited - $Ttt €K S EEF B E R 2 7

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY (continued)
G EEEE B R ()

For the six months ended 30 September 2018
BE_ZT—)/\FAA=THIEXEH

Attributable to owners of the Company

AATEEARE
Share Share Asset Exchange Non-
Issued premium option  Contributed ~revaluation translation Retained controlling Total
capital account Teserve surplus reserve reserve profits Total interests equity
8E
BET Lo} BhE B4 Eff Ex 8 FER B
e EER fife E& fif % W ait 55 BE
HK$'000 HK$'000 HK$000 HK$ 000 HK$ 000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TR TER TEn TEn T TEn TR TER TEn Thn
At 1 April 2017 RZE-tEMA-A
(Audited) (BEH) 14451 354993 8015 162,587 6607  (13476) 926316 1474493 17775 1,492,268
Proft for the period AEFE = - - - - - 67464 67464 2159 89,058
Other comprehensive income/ ~ AHFEH2E
(loss) for the period: Wi/ (EE)
Exchange differences releted ~ BEEMIE £
to foreign operations MELZE - - - - - 8,937 - 8,937 2,939 11876
Deficit on revaluation of ARER
a auise ship B - - - - (3.229) - - (329)  (2153) (5382)
Totel comprehensive income K2 AL E
for the period by = = = = (3,229) 8937 67,464 73,172 22,380 95,552
At 30 September 2017 RZE-tEAAZTH
(Unaudited) (REEHR) 14451 354,993 23015 162,587* 3378 (4539 995,780% 1,547,665 40,155 1,587,820

*  These reserve accounts comprise the consolidated reserves — * WS HEFHESEA T - N\FNLA=+

of HK$1,616,770,000 (2017: HK$1,533,214,000) in the BB BRARTHNERE R
condensed consolidated statement of financial position as at #1,616,770,0008 T (ZF — £ F
30 September 2018. 1,533,214,000/ 7T) °

Interim Report 2018 & 10
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New Century Group Hong Kong Limited -

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

HRAGEHERER

For the six months ended 30 September 2018
BE_ZT-)/\FAA=+HIEXEAH

CASH FLOWS FROM OPERATING RE&ZEZHE
ACTIVITIES mE
Profit before tax B 3% A& A
Adjustments for: RTINS EZ FHE
Finance costs RhE AR
Bank interest income RITH B U A
Dividend income A& B A
Loss on disposal of items HEME KB
of property, plant and KEHER R
equipment &5 18
Gain on disposal of a subsidiary &K B AR AUk
Depreciation e
Fair value losses/(gains) on BAFEERFA
equity investments at BRNRERE
fair value through ZAFEE
profit or loss — B () —
held for trading, net HIEEE  F5
Fair value losses/(gains) on PTEESRMIAZRAF
derivative financial instruments BEER (M)
Fair value gains on KEMEZ RF
investment properties, net BEKZ  F5E
Surplus on revaluation Bom s BEEAR
of cruise ships, net R

Increase in trade receivables,
prepayments, deposits and
other receivables
Decrease in equity investments
at fair value through profit or loss
Increase in an amount due to a
related company

FEUWE BRI - AN

PR BE REA
& W B K 2 38 A

BAFEEFARZD

BRIERE Z R

FE 1 BB 2 A

FRIR 2 38 N

Decrease in accruals, other payables — fEFTZIE « E b S

and deposits received
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Six months Six months
ended ended

30 September 30 September
2018 2017

HZE H=E
—E—-N\#F —E—tF
hB=+H NAZ=+H
1E 7518 B 1E7]EA
(Unaudited) (Unaudited)
(REEZ) (REEERZ)
HK$'000 HK$'000
FET FET
25,123 89,471
458 439
(5,213) (985)
(3,361) (10,395)

- 52

(3,652) -
13,226 12,697
8,608 (28,342)
(3,184) 380
(7,558) (14,572)
(2,672) (355)
21,775 48,390
(7,177) (9,859)
67,745 134,876
5,410 9
(5,971) QL B-06T)




New Century Group Hong Kong Limited - $Ttt €K S EEF B E R 2 7

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (continued)
HRAGEHRERER (H)

For the six months ended 30 September 2018

BE_ZT—)/\FAA=THIEXEH

Six months Six months
ended ended
30 September 30 September
2018 2017
HE H=
—E-N\#F —F—tF
hB=+H hA=+8
1E7N{E A 175 E A
(Unaudited) (Unaudited)
(REEER) CR&EEZ)
Note HK$'000 HK$'000
B 5T FET FET
Cash generated from operations REAKEEBK RS 81,782 160,365
Interest received BT & 5213 985
Interest paid BAAFE (458) (439)
Overseas tax paid B8 INRIE (21) -
Dividends received B R 8 3,361 10,395
Net cash flows from RELEEB
operating activities HemeFn 89,877 171,306
CASH FLOWS FROM INVESTING BREFEH RS
ACTIVITIES mE
Purchases of items of property, BEWME - BER
plant and equipment HEEAR m (792)
Proceeds from disposal of items of &M - FiE &
property, plant and equipment REIE B B PTIEIE = 80
Proceeds from disposal of a HEMEAR®
subsidiary FT1S 7018 14 17,145 =
Increase in bank deposits RITFR LM (142,386) (154,755)
Net cash flows used in AREEEE 2
investing activities REREFHE (125,242) (155,467)
CASH FLOWS FROM FINANCING @EZHZHES
ACTIVITIES e
New bank loans FIERITER - 80,000
Repayment of bank loans and BERITERR
other borrowings E A 5K (1,054) (81,836)
Net cash flows used in FARmEEE 2
financing activities BeREF58 (1,054) (1,836)
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FHLEEEEERLA

CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS (continued)

BHHEERERER (8)

For the six months ended 30 September 2018

NET INCREASE/(DECREASE) IN

CASH AND CASH EQUIVALENTS

Cash and cash equivalents at
beginning of period

Effect of foreign exchange rate
changes

CASH AND CASH EQUIVALENTS
AT END OF PERIOD

ANALYSIS OF BALANCES OF

CASH AND CASH EQUIVALENTS

Cash and bank balances
Non-pledged time deposits with
original maturity of less than
three months when acquired

Cash and cash equivalents
as stated in the condensed
consolidated statement of
cash flows

Non-pledged time deposits with
original maturity of more than
three months when acquired

Cash and cash equivalents
as stated in the condensed
consolidated statement of
financial position
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HeRREEEYW2
whn CBd) FE58
BHyzHek
REeEEEY
GNESTE R B

B2 488
=

HRHEER
REZEY

ﬁe&ﬁegewz.
EEDM

Iﬁi&fﬁﬂ 17

B8 AR E = M HA PR
E=Z@AZ
EIK TR R

] EHIZ?/E} BEmERNA
Fir st /9 3R & 2
e EEY

BARREEEmHR
HB=EA
EIK T BT R

BALRE BRI R A
BTt 938 & &
ReEEY

Six months Six months
ended ended

30 September 30 September
2018 2017

BE H=
—ZE-)N\#F —E—tF
NA=+H NA=+H
1E7<1& B W7 EA
(Unaudited) (Unaudited)
(REFEZ) (RiEEHEZ)
HK$'000 HK$'000
FET FET
(36,419) 14,003
543,672 230,769
(1,218) 906
506,035 245,678
35,414 115,748
470,621 129,930
506,035 245,678
392,481 313,349
898,516 559:02%:




New Century Group Hong Kong Limited - $Ttt €K S EEF B E R 2 7

NOTES TO CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

CORPORATE INFORMATION

The interim condensed consolidated financial
statements of New Century Group Hong Kong Limited
(the “Company”) and its subsidiaries (hereafter
referred to as the “Group”) for the six months ended
30 September 2018 were authorised for issue in
accordance with a resolution of the directors on 27
November 2018.

The Company is a limited liability company
incorporated in Bermuda. The registered office of the
Company is located at Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda.

The principal activities of the Company comprise
investment holding and securities trading. The principal
activities of its subsidiaries comprise the provision of
cruise ship charter services, property investments and
securities trading.

The Company is a subsidiary of New Century
Investment Pacific Limited, a company incorporated
in the British Virgin Islands. New Century Investment
Pacific Limited is an indirect wholly owned subsidiary
of Huang Group (BVI) Limited, a company incorporated
in the British Virgin Islands. In the opinion of the
directors, Huang Group (BVI) Limited, which is
beneficially and wholly owned by a discretionary trust,
is the ultimate holding company of the Company.

i B &= & B 15 R R MY =

30 September 2018
—ZE-NFEAHA=TH

nEEHR

HELEBBFBERAR (ARAA])
MEMBAR (TXHABAIAEE])
HE_ZT- N\FAA=1THLXEA
ZERGEEFHMBERRIIREES
R-ZE—N\F+t—A-+tLHFRBB
ZORFREMERENE -

ARARlRRBRESZMKI 2B
RAF e ARz ERLMLRN
Clarendon House, 2 Church Street,
Hamilton HM 11, Bermuda °

ARFZEEXFBBRREERNE
FEE HNBARZEIEXBR/E
HERBERY - MERERESFE

=

K x @) ANew Century Investment
Pacific Limited (R R B K X # & it
Mz 2 ”F) Z2H B2 F > New
Century Investment Pacific LimitedJ3
Huang Group (BVI) Limited (52 2% /&
BRBEESFIMK I 2R 2EES
ENBRAA - REFEZER H—
ErEEFER 2 EHA ZHuang
Group (BVI) Limited AR A &) 2 fx & 4%
fg xR a] e
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New Century Group Hong Kong Limited -

2.1

2.2

BASIS OF PREPARATION

The interim condensed consolidated financial
statements are unaudited and have been prepared
in accordance with Hong Kong Accounting Standard
("HKAS") 34 “Interim Financial Reporting” issued by
the Hong Kong Institute of Certified Public Accountants
(the “HKICPA") and the applicable disclosure
requirements of Appendix 16 to the Rules Governing
the Listing of Securities on The Stock Exchange of
Hong Kong Limited (the “Listing Rules”).

The unaudited condensed consolidated interim
financial statements do not include all the information
and disclosures required in the annual consolidated
financial statements, and should be read in conjunction
with the Group’'s annual consolidated financial
statements for the year ended 31 March 2018.

CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES
The Group has adopted the following new and revised
HKFRSs for the first time for the current period’s
financial statements.
Amendments to HKFRS 2 Classification and Measurement of
Share-based Payment Transactions
Amendments to HKFRS 4 Applying HKFRS 9 Financial Instruments
with HKFRS 4 Insurance Contracts
HKFRS 9 Financial Instruments
HKFRS 15
Amendments to HKFRS 15

Revenue from Contracts with Customers

Clarifications to HKFRS 15 Revenue from
Contracts with Customers

Amendments to HKAS 40 Transfers of Investment Property

HK(IFRIC)-Int 22 Foreign Currency Transactions and
Advance Consideration

Annual Improvements Amendments to HKFRS 1 and HKAS 28

2014-2016 Cycle

Interim Report 2018 s H#isRE
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2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)
The adoption of these new and revised HKFRSs has
had no significant financial effect on these financial
statements except for HKFRS 9 which is explained
below.

(@) HKFRS 9 Financial Instruments

HKFRS 9 Financial Instruments replaces HKAS
39 Financial Instruments: Recognition and
Measurement for annual periods beginning
on or after 1 January 2018. The standard
introduces new requirements for classification
and measurement and impairment. The Group
has adopted HKFRS 9 to items that existed at
1 April 2018 in accordance with the transition
requirements. The Group has recognised the
cumulative effect of initial application as an
adjustment to the opening retained profits and
other components of equity at 1 April 2018.
Therefore, comparative information continues to
be reported under HKAS 39. The impacts relate
to the classification and measurement and the
impairment requirements are summarised as
follows:

(i) Classification and measurement

Under HKFRS 9, debt financial instruments
are subsequently measured at fair value
through profit or loss, amortised cost, or fair
value through other comprehensive income.
The classification is based on two criteria:
the Group’s business model for managing
the assets; and whether the instruments’
contractual cash flows represent “solely
payments of principal and interest” on the
principal amount outstanding (the “SPPI
criterion”).

The new classification and measurement of
the Group's financial assets are as follows:
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2.2 CHANGES IN ACCOUNTING POLICIES AND
DISCLOSURES (continued)
(a) HKFRS 9 Financial Instruments (continued)

(i) Classification and measurement (continued)

Debt instruments at amortised cost
that are held within a business model
with the objective to hold the financial
assets in order to collect contractual
cash flows that meet the SPPI criterion.
This category includes the Group's
trade receivables, deposits and other
receivables.

Equity instruments at fair value through
other comprehensive income, with no
recycling of gains or losses to profit or
loss on derecognition. This category
only includes equity instruments,
which the Group intends to hold for
the foreseeable future and which
the Group has irrevocably elected to
so classify upon initial recognition or
transition. The Group classified its equity
instruments as financial assets at fair
value through other comprehensive
income. Financial assets at fair value
through other comprehensive income
are not subject to an impairment
assessment under HKFRS 9. Under HKAS
39, the Group's equity instruments in
a non-listed company were classified
as an available-for-sale investment and
measured at cost less impairment.

Financial assets at fair value through
profit or loss include listed equity
instruments, which were also classified
as equity instruments at fair value
through profit or loss under HKAS 39.
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2.2 CHANGES IN ACCOUNTING POLICIES AND 22 BERETTHEREE (&)
DISCLOSURES (continued)
(a) HKFRS 9 Financial Instruments (continued) (a) BEBMKRESENESREFHMTA
(#&)
(i) 2MEENRE

(i) Impairment of financial assets

The adoption of HKFRS 9 has fundamentally
changed the Group’'s accounting for
impairment losses for financial assets by
replacing HKAS 39's incurred loss approach
with a forward-looking expected credit losses
("ECLs") approach. HKFRS 9 requires the
Group to record an allowance for ECLs for all
loans and other debt financial assets not held
at fair value through profit or loss.

ECLs are based on the difference between
the contractual cash flows due in accordance
with the contract and all the cash flows that
the Group expects to receive. The shortfall is
then discounted at an approximation to the
asset's original effective interest rate. Lifetime
ECLs represent the ECLs that will result from
all possible default events over the expected
life of the relevant instrument. In contrast,
12-month ECLs represent the portion of
lifetime ECLs that are expected to result from
default events that are possible within 12
months after the reporting date. Assessments
are done based on the Group's historical
credit loss experience, adjusted for factors
that are specific to the debtors, general
economic conditions and an assessment of
both the current conditions at the reporting
date as well as the forecast of future
conditions.

At 1 April 2018 and 30 September 2018, the
Group assessed the impact of loss allowance
under the application of HKFRS 9 was
immaterial.
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WA FEEFABRRT
FNEREEMEBERE
EREFEHEEBRERE -

FEHEEEBUREANRE
e BEeREEAEE
EHeWRBRMmERSRE
CHEMESEAEM - ZEHE
HeEREERBERF X
FrTEREUERR - BERF
BEHNTEREEEBERSA
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K UREBARE
Ak BB RER
WS B A E BRI A B R 2R
AR 0 T8RN B A 1 AR 2 o

REBFGE R-ZT—N\F
MA-—BER-ZF-—N\FhA
=+HB ERAEEMBRSE
HERIFSR Y EBIBRBEENF
ZBIWFERK -

Interim Report 2018 &

18



2.2 CHANGES IN ACCOUNTING POLICIES AND

DISCLOSURES (continued)

(a) HKFRS 9 Financial Instruments (continued)

(iiiy Summary of effects arising from the initial

application of HKFRS 9

Closing balance at 31 March 2018
- HKAS 39

Effects arising from the initial
application of HKFRS 9:

Reclassification

From available-for-sale investment
to financial assets at fair value
through other comprehensive
income

Remeasurement
From cost less impairment
to fair value

Opening balance at 1 April 2018
- HKFRS 9

Interim Report 2018 # iR &
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(#&)
FOTRFTEAER
Financial
assets
at fair value
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reserve of
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Available- income through other
for-sale required by comprehensive
investment HKFRS 9 income
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2.3 ISSUED BUT NOT YET EFFECTIVE HONG KONG
FINANCIAL REPORTING STANDARDS
The Group has not early applied the following new and
revised HKFRSs, that have been issued but are not yet
effective, in these financial statements.

Amendments to HKAS 28 Long-term Interests in Associates and
Joint Ventures'
Amendments to HKFRS 9 Prepayment Features with Negative

Compensation’
Amendments to HKAS 19 Plan Amendment, Curtailment or
Settlement!
HKFRS 17 Insurance Contracts?
HKFRS 16 Leases'
HK(IFRIC)-Int 23 Uncertainty over Income Tax Treatments'
Annual Improvements Amendments to HKFRS 3, HKFRS 11,
2015-2017 Cycle HKAS 12 and HKAS 23

: Effective for annual periods beginning on or after
1 January 2019

g Effective for annual periods beginning on or after
1 January 2021

The Group is in the process of making an assessment
of the impact of these new and revised HKFRSs upon
initial application. So far, the Group considers that
these new and revised HKFRSs are unlikely to have a
significant impact on the Group's results of operations
and financial position.

3. OPERATING SEGMENT INFORMATION
For management purposes, the Group is organised
into business units based on their businesses and
services and has three reportable operating segments
as follows:

(a) the cruise ship charter services segment engages
in the provision of chartering services of cruise
ships;

(b) the property investments segment invests in prime
office space and commercial shops for their rental
income potential; and

(c) the securities trading segment engages in the
trading of marketable securities for short-term
investment purposes.
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OPERATING SEGMENT INFORMATION (continued)
Management monitors the results of the Group's
operating segments separately for the purpose of
making decisions about resource allocation and
performance assessment. Segment performance is
evaluated based on reportable segment profit, which is
a measure of adjusted profit before tax. The adjusted
profit before tax is measured consistently with the
Group's profit before tax except that interest income,
finance costs, gain on disposal of a subsidiary, as
well as corporate expenses are excluded from such
measurement.

There were no intersegment sales and transfers during

FHLEEEEERLA

A

BEEED

B R} (48

Fa ZK%@?&%%%BE’U
B EAORERRTHRIAZR
KRR - DERBILATREN D EHE
FIEEAL - THIR S TR BT AT A A A&
o LABRKRBANEFOETEH X A
N BB A FI B AH— B - RS
EVTBREFNBWA - BEKA - H
EMB AR AR DERS -

BE R

oo 2JN

RAHAM A - 80 8B 2 35 &

the period (2017: Nil). FE(ZE—CF - |) -
Cruise ship charter services  Property investments Securities trading Total
BRAERYE NERE #588 ait
Six months ended Six months ended Six months ended Six months ended
30 September 30 September 30 September 30 September
BEMAZTALAEA BEAAZTALAEA HEARZTRLAER HEAAZTHLAEA
2018 2017 2018 2017 2018 2017 2018 2017
2-0\E —ERtF ZE-NF CFtF ZR-NF -ER-tF BN —F-tF
(Unaudited)  (Unaudited) (Unaudited) ~(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(RE%%) (R8E%) (REER) (RBF%) (REER) (RE2R) (REER) (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TER TR THER T THT TR THT TR
Segment revenue pix: /0N N9 46853 1022 10,759 (2063) 38357 49988 95969
Segment results PHEE BT 35610 15990 23176 (5912) 39023 34005 97,809
Reconciliation: #%:
Interest income FlBMA 5213 985
Gain on disposal of HERBAF
a subsidiary Ml 3,652 -
Corporate and other BERA
unallocated expenses AORRX (17289)  (8,884)
Finance costs BERE (458) (439)
Profit before tax BT 513 89471
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REVENUE

Revenue represents cruise ship charter service income,
gross rental income from investment properties,
fair value gains/losses on equity investments at fair
value through profit or loss, fair value gains/losses on
derivative financial instruments and dividend income
during the period.

PROFIT BEFORE TAX
The Group’s profit before tax is arrived at after
charging:

Depreciation e
Employee costs EEXA
INCOME TAX

Hong Kong profits tax has been provided at the rate
of 16.5% on the estimated assessable profits arising
in Hong Kong during the period. In the prior period,
no provision for Hong Kong profits tax had been
made as the Group had available tax losses brought
forward from prior years to offset the assessable profits
generated. Taxes on profits assessable elsewhere have
been calculated at the rates of tax prevailing in the
countries in which the Group operates.

4.

FHELEEFTEERQA

L'ON

WA 2 B EERBUA - K
BREMEZHESWAERE  BAF
BEFABGORBEREZ A FEE
W EiE - TESMITEZATE
Bl BB RS WA -

BR B A 2 7
AN EL B BR T ADE N 2 FER

Six months Six months
ended ended

30 September 30 September
2018 2017

Bz HE
—E-N\F —E—+F
NB=+H NA=+H
1E7<1E A 175 1E A
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$'000 HK$'000
TET FHT
13,226 12,697
6,934 6,693

FRig®

RAHEAR  BENSHOIRESTE
B 2R ER T i F) 1% 16.5% .2 1
EEE - NEFRY  ARAEESE
A5 %8 8 DA AT 6 JE B RN R R % B
B BHEELNERIEN - At
B EAMNESTELEE - AR
Z JERR T ak M R TR Y AR IR AN 52 B 3 755
FIEBR2BITRERFTH -
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6. INCOME TAX (continued)

FHLEEEEERLA

6. FiiG%H (&

Six months Six months
ended ended
30 September 30 September
2018 2017
BZE BHZE
—E2-N\F —E—+fF
NB=+H NnA=-+8
WER1EAR LE7XE A
(Unaudited) (Unaudited)
(REEX) (REEZ)
HK$'000 HK$'000
FE T FAET
Current — Hong Kong BENER—&#E
Charge for the period AEIEIE M 185 -
Current — Elsewhere B EA — EC4th 30 [=
Underprovision in prior years BTFERETR = 2
Deferred iR FE R IR 15,654 411
Total tax charge for the period REEBIRE B EE 15,839 413
7. EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO 7. RXAREBRRESEAELER

ORDINARY EQUITY HOLDERS OF THE COMPANY
The calculation of the basic earnings/(loss) per share

amounts is based on the profit/(loss) for the period

attributable to ordinary equity holders of the Company,
and the number of ordinary shares of 5,780,368,705
(2017: 5,780,368,705) in issue during the period.

No adjustment has been made to the basic earnings/

(loss) per share amounts presented for the six months
ended 30 September 2018 and 30 September 2017
in respect of a dilution as the impact of the share

options outstanding had an anti-dilutive effect on the

basic earnings/(loss) per share amounts presented.
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EARNINGS/(LOSS) PER SHARE ATTRIBUTABLE TO Ue

ORDINARY EQUITY HOLDERS OF THE COMPANY
(continued)

The calculation of the basic and diluted earnings/(loss)
per share is based on:

Earnings/(loss) BF(E18)
Profit/(loss) attributable to ordinary FF& &% & A K #55

equity holders of the Company, AR (EE) B{EA

used in the basic and diluted ZARRNAIEBR
earnings/(loss) per share & #¥E B A &L

calculation w7 (E51E)
Shares [ii&vi)
Number of ordinary shares in HEERERNREE
issue during the period, used in BF(EHE) KER
the basic and diluted earnings/ ZHARNB LT

(loss) per share calculation TEAREE

FHELEEFTEERQA

ARABEBRBRESBEABRLEER
BF, (&) (&)

SREARBEEF (BIR) T
TEEHE -

Six months
ended
30 September

Six months
ended
30 September

2018 2017

BZE HZE
—E-N\F —E—+tF
NB=+H NA=+H
WEREA 1E7XE A
(Unaudited) (Unaudited)
(REER) (REEEZ)
HK$'000 HK$'000
TET FHT
(705) 67,464

Six months Six months
ended ended

30 September 30 September
2018 2017

BZE HZE
—E-—N\F S
NBA=+H A=A
WEREA 17} ME A
(Unaudited) (Unaudited)
(REEZX) (RIEEZ)
5,780,368,705 5,780,368,705

Interim Report 2018 &

24



25

INVESTMENT PROPERTIES

The Group's investment properties located in Hong
Kong and Singapore were revalued on 30 September
2018 by Knight Frank Petty Limited and PREMAS
Valuers & Property Consultants Pte. Ltd., independent
professionally qualified valuers, at aggregate balances
of HK$416,800,000 and S$24,000,000 (approximately
HK$137,280,000), respectively, on an open market,
existing use basis. Fair value gains of HK$7,558,000,
in aggregate, resulting from the above valuations
have been credited to the condensed consolidated
statement of profit or loss.

Certain of the Group's investment properties located
in Hong Kong with an aggregate carrying value of
HK$200,000,000 (31 March 2018: HK$319,400,000)
and investment properties located in Singapore
with an aggregate carrying value of approximately
HK$137,280,000 (31 March 2018: HK$142,324,000)
at 30 September 2018 have been pledged to secure
bank loan and banking facilities granted to the Group.

Fair value hierarchy

The following table illustrates the fair value
measurement hierarchy of the Group's investment
properties:

New Century Group Hong Kong Limited - $itt K S B EF B E R 2 A

BEME
AEBMURBEERFME 2KEY
BB EES B ERD R
=t B0 77 A R A 7 &PREMAS Valuers
& Property Consultants Pte. Ltd.3Z %
—E-NFALA=Z1+BREREH
BAAFMEBEEHRBEES A& H
416,800,000/% 7T &% 24,000,0003 7T
(#9137,280,000/ 7T ) ° it {H{E &
2 RN FEERE S #£7,558000%8
TLERERGEEBmERFEA -

R-ZE—NFLA=+H ~&EBEE
H #2{8200,000,000/8 7T (=& — )\ £
=HA=+—H :319,400,000/&T) Z
NREBNE TIREMENUKEME
{H#%9137,280,0008 Tt (ZE—N\F =
A=+—H : 142,324,000 t) 2
RETIB AR EWECERE - LAE
BAEEERZFBRITERKEITH
éf °

NFEEER
TRERAEBEREMEN R FEE

SHEER

Fair value measurement using

AFEESERA
Quoted prices Significant Significant
in active observable  unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
i BRY BRAT
TEHRE BERAE BERAE
(B—ER) (BZER) (B=ER) At
HK$'000 HK$'000 HK$'000 HK$'000
FHET FHET FHET FHET
Recurring fair value SEMRTE
measurement for: BEHE -
30 September 2018 —E-\FERA=TH
(Unaudited) (REEZ)
Commercial properties [EELIES - - 554,080 554,080
31 March 2018 B2 ==
(Audited) (&%)
Commercial properties EE3/ES - - 676,424 676,424
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INVESTMENT PROPERTIES (continued)

Fair value hierarchy (continued)

During the period, there were no transfers of fair value
measurement between Level 1 and Level 2 and no
transfers into or out of Level 3 (31 March 2018: Nil).

Reconciliation of fair value measurements categorised

REWE (&)

NP EEER (&)

MRAHEA  BEEF - BRANFEZ
BRzEBEHEMEERE=ZBREA
FELATFEEAE(CE-N\F=
A=+—H:#|&) -

DERAFEEEBRAZ=ZERNRA

within Level 3 of the fair value hierarchy: TFEEFENEER
Commercial
properties
Level 3
EZBIR
HK$'000
FET
Carrying amount at 1 April 2018 RZZE-—N\FHA-—HBHNEREEE 676,424
Gains from fair value adjustments, net REAFLEERBEZWZE  F8E 7,558
Transfer to owner-occupied properties EABRYE (123,700)
Exchange realignment PE 5 38 B (6,202)
Carrying amount at 30 September 2018 R-Z—N\FHLA=+HEMNERES%HE 554,080
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INVESTMENT PROPERTIES (continued)

Fair value hierarchy (continued)

Below is a summary of the valuation techniques used
and the key inputs to the valuation of investment

FHLEEEEERLA

REWE (&)

NFEEER (&)

T ARIEEDEGEMRANGE
itk EBEH ABNRE :

properties:
Valuation Significant
techniques unobservable inputs Range
f{ER EXTUBEBAE &E
30 September 31 March
2018 2018
—T-N\E§ —E-N\F
AB=tH ZA=+-H
(Unaudited) (Audited)
(REER) (&=%)
Commercial Direct comparison Market price per square foot HK$18,000 HK$19,000
properties approach to HK$37,000 to HK$38,000
GEIUES BERLEA FEHRWIGER 18,0008 7T 19,0007 7T
37,000/ 7T 238,000/ 7T

Income capitalisation Market rent per square foot

HK$230 to HK$640

HK$230 to HK$640

approach BYARMSHS 23082640 T 23078 T E640/8 T
WAE R E Capitalisation rate 2.75% to 3.00%  2.75% to 3.00%
=W o 2.75%Z3.00% 2.75%%3.00%

The direct comparison approach provides the market
value of an expropriated property by comparing it
to values obtained in the open market of similar
properties. It follows three basic steps in arriving at
the value of the properties, including identifying the
highest and best use of the property; identifying
similar properties that have been previously sold (the
“comparable sales”); and adjusting the value of the
comparable sales.

The key input was the market price per square foot,
which a significant increase/decrease in the market
price would result in a significant increase/decrease in
the fair value of the investment property.

The fair value determined by the income capitalisation
approach is the sum of the term value and the
reversionary value by discounting the contracted
annual rent at the capitalisation rate over the existing
lease period; and the sum of the average unit market
rent at the capitalisation rate after the existing lease
period.
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INVESTMENT PROPERTIES (continued)

Fair value hierarchy (continued)

The key inputs were the market rent per square foot
and the capitalisation rate, which a significant increase/
decrease in the market rent in isolation would result
in a significant increase/decrease in the fair value of
the investment properties and a significant increase/
decrease in the capitalisation rate in isolation would
result in a significant decrease/increase in the fair
value of the investment properties.

TRADE RECEIVABLES

The Group's billing terms with customers are mainly
on credit. Invoices are normally payable within 30
days of issuance. Each customer has a maximum
credit limit. The Group seeks to maintain strict control
over its outstanding receivables. Overdue balances
are regularly reviewed by senior management. The
main type of collateral held by the Group as security
is deposits received from tenants and a charterer with
an aggregate value of approximately HK$15,924,000
(31 March 2018: HK$21,857,000). Except for
trade receivables of approximately HK$33,447,000
(31 March 2018: HK$24,296,000) which bear
interest at fixed rates, the trade receivables are
non-interest-bearing.

An ageing analysis of the trade receivables as at the
end of the reporting period, based on the invoice date,
is as follows:

Within 1 month — @ AR
1 to 2 months —Z=mW1{EA
Trade receivables JE X E 5 BR X

BREWE (&)

N EEER (E)
FEHANEREBFEFIRMSEHEHELE
KAptb & - M5 BB AEIE N,
WA BEIREYHFE A FEBEANIEG
R o B L R B R IE G A,
LGB EMHE RN TFEERRER
A N e

ERE SR
AEBHBREEIBEZKRREEN
FEERAET BEBEARED
B=t+tHRBE - BF—EBEEZEE
BErR -AEBIEARKEREEZ
JEWBR R MABRZEEH - 5 RE R
ANEESTETHEERA I RNIE K&
EREERER 2 BERmEZER
ARAAFPEKEAAKRDEES XL
15,924,000 £ (=& — N\F = A
=+—H:21,857,000/870) 23L&
PR 933,447,000 L (ZE— N\NF =
AZ=+—H :24,296,000/ 70 ) H & UL
BSRPIZEEMNEFTFEFBIN - JE
WE SRR TG E »

RIFHZEHH  RBEPREREKE
PIRFEITHREITAT

30 September 31 March
2018 2018
—E-)N\F —ZE—-)N\%F
hB=+H =Z=RA=+—H”
(Unaudited) (Audited)
(REEX) (=%
HK$'000 HK$'000
FE T FAET
40,857 30,645
4,160 2,184
45,017 32,829
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9. TRADE RECEIVABLES (continued)

Certain subsidiaries have pledged trade receivables
with aggregate carrying values of HK$29,000 (31
March 2018: HK$5,000) and HK$612,000 (31 March
2018: HK$78,000) to secure bank loan and banking

facilities granted, respectively (note 11).

10. PREPAYMENTS, DEPOSITS AND OTHER
RECEIVABLES

Prepayments a5 K18
1R & KA b B U AR K

Deposits and other receivables

None of the above assets is either past due or
impaired and there was no recent history of default.
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10.

FEWE 5 R (&)
ETHBAREKESEERES
H A29,0008 T (ZE—N\F=A
=+ —H :5,000%Tt) 612,000
BT (ZE—NF=ZA=Z+—8":
78,0008 L) MEWE SRR IERE
HRTERRBITHRENER (KT
11) °

FRMARIE - BE R HEMEWRRRK

30 September 31 March
2018 2018
—E2-N\F —E-N\%F
hA=+A =A=+—H
(Unaudited) (Audited)
(REEEX) (R&EZ)
HK$'000 HK$'000
FE T FAET

448 930

2,553 7,686

3,001 8,616

WE A EESCARKERE " &
3T HA 7R A 4 46 IR R IR RD 8% ©
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11. INTEREST-BEARING BANK AND OTHER 11. 5B RITREALERK
BORROWINGS
30 September 2018 31 March 2018
“E-\FRAZtH Z3-\ZR=1-H
Contractual Contractual
interest rate (%) Maturity ~ HK$'000 interest rate (%) Maturity  HK$'000
BHFE(%) 388 TEn A8 () 988 ThEx
Current ik
Current portion of ~ REFTEH
long-term bank IRENH A Singapore Interbank Singapore Interbank
loans, secured (FER) offered rate + 3.00% p.a. 2019 685 offered rate + 1.38% p.a. 2019 877
Eipibid il
BOEXFS +300EFE  ZE-AE PORERE +130EEE  ZB-NF
Other borrowing EEXEEN
repayable on EfiE Singapore Interbank
demand, secured  (BHH) - offered rate + 2.000% p.a.  On demand 697
il
_ BORARRR+20BFE  EEXEE
685 1574
Non-current 3k
Long-term bank RERTEN Singapore Interbank Singapore Interbank
loans, secured (BER) offered rate + 3.00% p.a. 2020-2038 20,709 offered rate + 1.38% p.a. 2020 - 2038 21,863
It i 33 It S 22
Eibid 3 ik E3
ROEXAS +300EFE  —BZNF BORRRR+130EFE ZFENF
21,394 w
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New Century Group Hong Kong Limited

. INTEREST-BEARING BANK AND OTHER

BORROWINGS (continued)

Analysed into:
Bank loans repayable:
Within one year or on demand
In the second year
In the third to fifth years,
inclusive
Beyond the fifth year

Other borrowing repayable:
Within one year or on demand

CHELEEEEFERBERAA

DA
JEEZBRRITER :
R—FRNHEEK
REZF
F\%ii%ﬁi
(BREEEMSF)
RERFIE

J& {E5& /O EL At 5 5K
R—FRHEEK

The Group's bank loans are secured by:

(i) mortgages over certain of the Group's investment

properties which had an aggregate carrying

value at the end of the reporting period of
approximately HK$137,280,000 (31 March 2018:

HK$142,324,000);

(i) corporate guarantees up to approximately
HK$215,740,000 (31 March 2018: HK$216,910,000)

provided by the Company; and

(iii) rental assignment over certain of the Group's

investment properties, which included the

Group's trade receivables with a carrying amount
of approximately HK$29,000 (31 March 2018:

HK$5,000).
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11. 5T E4R

TR E A AR

30 September 31 March
2018 2018
—E-N\F —E— N\
NA=+H =A=+—8H
(Unaudited) (Audited)
(REEER) (Re#;wz)
HK$'000 HK$'000
FET FET
685 877

715 900

2,355 2,840
17,639 18,123
21,394 22,740

= 697

21,394 23,437

AREFEIRITERA TS ZBEERT

) X&EBz2AETEEMEZIE
B RMASRERR ZEEE
2 4B BR T {E 4137,280,0005 7T
(ZE—N\F=ZA=+—H:
142,324,000 7T)

(i) RARIREZARERTZL
215,740,000 7t (=& — \ F
=HA=+—H :216,910,000/%
JT) i &

(i XEBETHREME2HEE

ZCHYBREAEBEZERE
Z R - HERHE £ F84929,000%
TS A= B = oeiE]
5,000/ 7T) °
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New Century Group Hong Kong Limited -

INTEREST-BEARING BANK AND OTHER
BORROWINGS (continued)

As at 31 March 2018, the Group's other borrowing
was secured by certain of the Group’s equity
investments with a carrying amount of approximately
HK$48,118,000.

All bank and other borrowings are denominated in
Singapore dollar and bear interest at floating interest
rates.

ACCRUALS, OTHER PAYABLES AND DEPOSITS
RECEIVED

Accruals JE &t A

Other payables and E b A BRI R
deposits received 2z E

Portion classified as DERIERD

BENED

non-current liabilities

ok

i)

NG

Current portion VER:

The other payables are non-interest-bearing and are
normally settled on 90-day terms.

11. ST ESRITREMERK (4

FHELEEFTEERQA

R-ZZE—NF=A=+—H &&
EHMEMERUNAEERTD S EY
48,118,000/ TR & TR EER

T o

PRAA R1T R H A & 5K

Th AR N3 TT 7%

REEBEN  WIHFBARAE -

12. FEFTR

B HttENRA KR EWZRE

30 September 31 March
2018 2018
—E-N\%F AN
NB=+H =—A=+—H
(Unaudited) (Audited)
(REER) (&EZ)
HK$'000 HK$'000
THET THET

1,820 1,684

17,757 25,759
19,577 27,443
(2,433) (3,999)
17,144 23,444
HEMENERR/TETE  —RER

NTBARGKEHE -
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13. SHARE CAPITAL AND SHARE OPTIONS
Shares

Authorised: ERE
40,000,000,000 ordinary 40,000,000,0008% & % [ &
shares of HK$0.0025 each 0.002578 T 2 T @A

BEITERER
5,780,368,7050% TR E E
0.002578 7T 2 T i@ A%

Issued and fully paid:
5,780,368,705 ordinary
shares of HK$0.0025 each

Share options

The exercise prices and exercise periods of the share
options outstanding as at the end of the reporting
period are as follows:

30 September 2018
—Z2-N\FhA=TH
(Unaudited)

(REEXR)

Number of share options Exercise price
BREHE TEE
HK$ per share
BRET
252,040,000 0.2100
134,600,000 0.1532

386,640,000

Interim Report 2018 k&

13. RAK IR RE

[iign)
30 September 31 March
2018 2018
—E-N\F —E-N\F
hWB=+H =A=+—H
(Unaudited) (Audited)
(REEEX) (R&E%)
HK$'000 HK$'000
FE T FAET
100,000 100,000
14,451 14,451
BB AR AE
REEMR - WMRITEZEBREZTT
EERITREBNT

Exercise period

TS

21-01-2011 to 20-01-2021
—E-——F—A=+—H=Z

— = —

— =

—£—B=+H

03-09-2013 to 02-09-2023
—E2—=HFNA=HZE
—E=FNHAZ=H
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13. SHARE CAPITAL AND SHARE OPTIONS (continued) 13.
Share options (continued)
The exercise prices and exercise periods of the share
options outstanding as at the end of the reporting
period are as follows: (continued)

31 March 2018
—T2-N\F=A=+—H
(Audited)

(E&EZ)

Number of share options Exercise price

AR AE 1T1E(E

HK$ per share

BRETT

252,040,000 0.2100
134,600,000
386,640,000

There is no vesting period for the outstanding share
options granted to employees and directors.

At the end of the reporting period, the Company
had 386,640,000 share options outstanding under
the share option schemes. The exercise in full of the
outstanding share options would, under the present
capital structure of the Company, result in the issue
of 386,640,000 additional ordinary shares of the
Company and additional share capital of HK$967,000
and share premium of HK$95,598,000 (before issue
expenses).

As at the date of the approval of these financial
statements, the Company had 386,640,000 share
options outstanding under the share option schemes,
which represented approximately 6.7% of the
Company's shares in issue as at that date.

IRAS % B IR (4D

BB R (&)
REEBR - WARITEZBREZTT
EERITEHRHT : (&)

Exercise period

TEH

21-01-2011 to 20-01-2021
—F——%—A=Z+t—-H=E
—ET-—F—H=-+H
03-09-2013 to 02-09-2023
—E—=ZFNA=ZH=ZE
—ET-=FNA=H

RTYRERESFMERITEZBEIRE
I R o

REEER - BIBEBRETS - K
N 7] B 386,640,00017 B B AE 1 AR 17
o EARRIREGRAZEBT  BH
ITIE M ARTTE 2 ARG B B B 1T 58
SN 7R A B)386,640,0000% A% - LA
X Za 5N AX967,0007%8 JT M BE 17 iq (B
95,598,000/ 7T (RIIFKREITHEZ)

RiLERTBRK 2 B - RIBERE
st &l - KR 7 B386,640,00017 B B
M ARITE A RAE BB TR
5 #6.7% o
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14. DISPOSAL OF A SUBSIDIARY

Net assets disposed of:
Property, plant and equipment
Cash and bank balances

Exchange fluctuation reserve

Gain on disposal of a subsidiary

Satisfied by:
Cash

HEMNEEFR
MR - BB RE R
Re RIRTTHEEH

PE LR B A

AR
Re

The aggregate consideration of US$2,200,000
(equivalent to HK$17,160,000) included the
assumption of shareholder's loan of S$1,938,000

(approximately HK$11,163,000).

Interim Report 2018 k&

CHELEEEEFERBERAA

14. EEHRE QT

Six months Six months
ended ended

30 September 30 September
2018 2017

HE H=
—=E2-N\F —E—+tF
nBA=+H NA=+H
1E7<1@ B 1E7<1E A
(Unaudited) (Unaudited)
(REEZ) (REgsHE*Z)
HK$'000 HK$'000
FET FET
12,052 -

15 -

12,067 =
1,441 -
13,508 —
3,652 -
17,160 =
17,160 -

@K {E2,200,000x 7Tt (BER
17,160,000/8 70) B HEEER KR E R
1,938,000 7T (£911,163,000/87T ) °



14. DISPOSAL OF A SUBSIDIARY (continued)
An analysis of the net inflow of cash and cash
equivalents in respect of the disposal of a subsidiary is

as follows:

Cash consideration
Cash and bank balances
disposed of

Net inflow of cash and cash
equivalents in respect of the
disposal of a subsidiary

New Century Group Hong Kong Limited -

14. BEMB QT (8

Six months
ended

30 September
2018

BZE
—=—N\F
hB=+8
1E]1EA
(Unaudited)
(RETER)
HK$'000
FHET

BaRE 17,160
HEMRE
K ERTT &5 8 (15)

FHELEEFTEERQA

HREEMNBRARNRE KBS EE
MmAFBEIITT

Six months
ended

30 September
2017

HE
—E—+F
NA=+H
17} E A
(Unaudited)
(REEE=Z)
HK$'000
FHET

BREAHENRBRAFTD
RekBFED
MAFRE 17,145
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15. RELATED PARTY TRANSACTIONS
Save as disclosed elsewhere in these condensed
consolidated financial statements, the Group had the
following material transactions with related parties
during the period:

(a) Related party transactions in connection with the
Group's operations:

Rental income received from & WE XK E A A

a fellow subsidiary AW A
Management fee paid to SR N
a related company ZEBRER

Salary paid to Mr. Ng (Huang) & 3Bt &

Cheow Leng ZHE
Salary paid to Mr. Wilson Ng = & Emk %t &
=
Sale of property, plant and EEWE - BER
equipment to a director RETEE

Notes:

(i) The rental income was received based on a
tenancy agreement entered into between the
Group and a fellow subsidiary at a monthly rental
rate of HK$28,800 (2017: HK$28,800).

(i) The management fee was charged based on an
agreement entered into between the Group and
a related company, Huang & Co (Singapore) Pte.
Ltd. (“Huang & Co"), for administrative services
provided at a monthly rate of approximately
HK$8,700 (2017: HK$8,500).
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FHLEEEEERLA

15.

Notes

B

0

(if)

(iii)

(iv)

)

wEEI

B E RS
PR R A M E R EME D 5
RAER A - 7 5 5 62 Fg B
TZERRZWT :

5

Six months
ended

30 September

2018

BZE
—E-N\F
AB=+H
IER{EA
(Unaudited)
(REEER)
HK$'000
FHET

173

52

61

399

@ BEXASEZEEFB BB TR

Six months
ended

30 September
2017

HZE
—E—tF
NA=+A8
1B} A A
(Unaudited)
(REER)
HK$'000
FHET

173

51

60

391

80

B 3

() HEWARAERHE—FERZR
ME ARG 2 AEHEK
B - & A £28,800%8 T (=
T —+ 4 :28,800/7T) °©

(i) BEIRE MRS E R
A AJHuang & Co (Singapore)
Pte. Ltd.([Huang & Col) BLFT
$2 M 1T BUAR 75 57 32 B9 17 3% IR
-5 HEIREMLHS7008
JL (=T —+ % :8,500/7T) °
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15. RELATED PARTY TRANSACTIONS (continued)
(a) Related party transactions in connection with the

(b)

Group's operations: (continued)
Notes: (continued)

(iii)

(iv)

W)

The salary was paid to Mr. Ng (Huang) Cheow
Leng, who is the settlor and the trustee of a
discretionary trust which holds the entire interest
in Huang Group (BVI) Limited, the ultimate holding

company of the Company.

The salary was paid to Mr. Wilson Ng, who is one
of the discretionary beneficiaries of a discretionary
trust which holds the entire interest in Huang
Group (BVI) Limited, the ultimate holding company
of the Company.

During the prior period, property, plant and
equipment with a carrying amount of HK$131,000
was sold to Mr. Yu Wai Man, who is one of the
directors of the Company, at a consideration of
HK$80,000.

Due to a related company
As at 30 September 2018, as disclosed in the
condensed consolidated statement of financial

position, the Group had an outstanding balance

due to Huang & Co, a related company of
HK$5,419,000 (31 March 2018: HK$9,000). This
balance is unsecured, interest-free and has no

fixed terms of repayment.

FHELEEFTEERQA

15. BEBAER S (&)

C))

(®)

HASEEERB @YX
2 (&)
st (48)

(i) FEHENTEBBEE  H
RREERETZE T ARE
A M&ZEREFRFBELRRD
AR ALIE AR A AlHuang Group
(BVI) Limitedz 2 & # %= ©

FeDINTEEREE K
m—EEEERZER —
EREXmA Mz 2 EETH
B AR R Bl & £ 85E IR A BlHuang
Group (BVI) Limited > 2 &0 25 ©

(@iv)

V) REFRHE - BRE£®F131,000
BITHWE BELRBLE
F—RBARBEBSRENL
4 - BRI (E A80,000% 7T ©

J& 1 BE Bt 2 B 5K IR

R_F—N\FHLA=+H  #HW
BRLRAEMBEANRIE - A&

B & < B3 Bt 2 AlHuang & CoMI 3K
I8 7 R ME 45 82 55,419,0008
T(ZZ2-N\F=ZA=+—8:
9,000/ JT) - B & & Jh B IK
B NERETEENRE -
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15. RELATED PARTY TRANSACTIONS (continued)
(c) Commitments with related parties

On 1 April 2013, a subsidiary of the Group
entered into a service agreement with
three-month termination notice with Huang &
Co, a related company of the Company for the
provision of administrative services to the Group.
The management fee paid to Huang & Co for
the period is disclosed in note 15(a)(ii) to the
condensed consolidated financial statements.
As at 30 September 2018, the Group had a
total future minimum management fee payable
to Huang & Co amounting to approximately

HK$26,000 (2017: HK$26,000).

On 31 March 2018, a subsidiary of the Group
entered into a one-year lease agreement ending
31 March 2019 with ETC Finance Limited ("ETC"),
a fellow subsidiary of the Company, to lease its
investment property to ETC. The rental income
received from ETC for the period is disclosed in
note 15(a)(i) to the condensed consolidated
financial statements. As at 30 September 2018,
the Group had a total future minimum lease
receivable from ETC amounting to HK$173,000

(2017: HK$173,000).

(d) Loan advanced from a non-controlling shareholder

of the Group’s subsidiary

Pursuant to a shareholders’ agreement entered
into between the Group and New Century
Cruise Line International Limited (“New Century
Cruise Line"), a non-controlling shareholder of
a subsidiary, the shareholder shall not demand
repayment of this loan unless a resolution in
writing signed by all shareholders of the subsidiary
for the demand of repayment has been duly
passed at a general meeting. As at 30 September
2018, the loan is unsecured, interest-free and
repayable on demand and is classified a current
liability. As at 31 March 2018, in the opinion of
the directors, after confirming with New Century
Cruise Line, there was no intention for New
Century Cruise Line to demand the subsidiary
of the Group to repay this loan in the next
twelve months from the end of the reporting
period. Accordingly, the loan was classified as a
non-current liability. New Century Cruise Line is a

fellow subsidiary of the Company.

Interim Report 2018 s H#isRE

15. BEBAER S (&)

©

(d)

B BE B 75 MO ARGES
RZTE—=FWMA—H ' &&E
H-—ENEBAREARE —ME
BA 8% A FlHuang & Cor] 37 AR 75 1
FHONRBBEALREERMEITR
% BREAKLIEBME R =R
H o RAHARE A X FHuang &
CoOMERERTHERALLE B
WERMF15@) (AT E - N —
T-NFHLA=+H K&EEE
ffHuang & Cof) R R & KB 12 &
FA 48 BE #926,0008 L (Z T — &
& 126,000 7T) °

R—_E—N\F=A=+—8"
ANEEBE KB QR EAKARQ T
AEMNBARSIERTEER
2R ([ HERDITLBEEZT
—NE=ZA=+—HItA#—F
WEERHZ  SEEEMELHE
TSR - RAHEA - WEE
SIRFTNBELSRAEERLEE Y
BHEMFI5@OARFEE - B
—E-N\FNA=TH KEH
FE U 2 1R TR R R & (R H & 3K I8
HBER173,0008 L (ZF—CF -
173,000 7T) °

NEB M E A R 2 IEIEAR AR R 2
N2 ER

BEAEEHE-—FBRBIAAZ
FE 5 A% BE BENew Century Cruise
Line International Limited ([ New
Century Cruise Line|) 5]3 Z &%
W BRIFZMBE AN ZBR
REFBERERZEHABZRD
RIERARE EIEXEB - TAIR
RTEEREREZBEENR - N
T-N\FhLA=+H ZERAE
EmER RERARERESR -
WHERRBEE RN
F=ZA=1+—H EERAE K
EaNew Century Cruise LinefE H ##
#1& + New Century Cruise Linef&
BERAEBZMBARNRE
BHAREF AR ZE A RNEE
ZEER - Al - ZZEERIH
AR IEME B E - New Century
Cruise Line&® AR Al 2 R &R B

A o



15. RELATED PARTY TRANSACTIONS (continued)
(e) The compensation of key management personnel

of the Company

Short-term employee benefits
Post-employment benefits

R E =R
B B3 12 18 A

The related party transactions in respect of items (a)

to (d) above also constitute connected transactions

or continuing connected transactions as defined in

Chapter 14A of the Listing Rules.

15. BEBAER S (&)
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(&) ARREEBEEABZHM

Six months Six months
ended ended

30 September 30 September
2018 2017

Bz BHE
—E-NF T+
NB=+H hA=+H
175 1@ A 17} 1E A
(Unaudited) (Unaudited)
(REER) (REER)
HK$'000 HK$'000
TFET TFET
3,328 3,261

166 162

3,494 3,423

i@ E(d)HE Z BB 7 X 5 Mg K
THRAUETHAEMRE 2 @ER
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16. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS

The carrying amounts and fair values of the Group's
financial instruments, other than those with carrying
amounts that reasonably approximate to fair values, are

FHLEEEEERLA

16. TR TEMNAFEERAFEERERX

REECREQNFEEAEROSE
Sy AREESRTIANKEASREA
FEEWT

as follows:
Carrying amounts Fair values
RESE NEEE
30 September 31 March 30 September 31 March
2018 2018 2018 2018
—E-N\E —T-N\F —E-N\E —E-N\F
hAB=+B =A=+-—8 AB=+B =A=1+-—H
(Unaudited) (Audited) (Unaudited) (Audited)
(REER) (BEZ) (REHEZ) (BEZ)
HK$'000 HK$'000 HK$'000 HK$'000
FERT FAT TERT FHT
Financial assets EtREE
Equity investments at fair BRTEEBTA
value through profit or loss BaRORERE 62,801 139,154 62,801 139,154
Derivative financial instruments £74 48 T & - 107 - 107
Financial assets at fair BRAFEERTA
value through other Hith 2 E W 5
comprehensive income MeEmEE 1,778 - 1,778 -
64,579 139,261 64,579 139,261
Financial liabilities cREE
Derivative financial instruments $T4 4@ T & - 3,291 - 3,291

Management has assessed that the fair values of
cash and cash equivalents, trade receivables, financial
assets included in prepayments, deposits and other
receivables, financial liabilities included in other
payables and accruals, an amount due to a related
company, interest-bearing bank and other borrowings,
a loan advanced from a non-controlling shareholder of
the Group's subsidiary and the non-current deposits
received approximate to their carrying amounts and
accordingly no disclosure of the fair values of these
items is presented.
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16. FAIR VALUE AND FAIR VALUE HIERARCHY OF

FINANCIAL INSTRUMENTS (continued)

The Group’s management is responsible for
determining the policies and procedures for the fair
value measurement of financial instruments. At each
reporting date, the Group’s management analyses the
movements in the values of financial instruments and
determines the major inputs applied in the valuation.
Independent professional valuers are engaged for the
valuation as appropriate. The valuation is reviewed and
approved by the Group’s management. The valuation
process and results are discussed with the audit
committee twice a year for interim and annual financial
reporting.

The fair values of the financial assets and liabilities are
included at the amount at which the instrument could
be exchanged in a current transaction between willing
parties, other than in a forced or liquidation sale. The
following methods and assumptions were used to
estimate the fair values:

The fair values of listed equity investments are based
on quoted market prices. The fair values of equity
option accumulator and decumulator contracts are
measured using a valuation technique based on
assumptions that are supported by observable market
prices or rates. The fair values of the equity investment
at fair value through other comprehensive income have
been estimated using a market multiple model based
on assumptions that are not supported by observable
market prices or rates.

16. TR TEANAFEERAFEEEX

(#&)
AEBEEEASETESMTARF
BEFEZBEREERF RERSH
B AEEEREEe s> T AE
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A A e
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16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16. TR TEANAFEERAFEEEX
FINANCIAL INSTRUMENTS (continued) (%)
Below is a summary of the valuation techniques used T AMIEEMREIREMERRA
and the key inputs to the valuation of unlisted equity MEERNTEREZEHAEBNOHME -
investment:
Valuation Significant
technique unobservable inputs Range
fRE R BERTHEEHAE g[E
30 September 1 April
2018 2018
—=2—N\F —E-NEF
NAE=+H mA—H
Unlisted equity Market multiple Market multiple 4.8 5.0
investment approach THEE
JE F T RIERE DEEAE 075 Discount for lack of 30% 30%

marketability
TR T35 7 s 5T 40

The fair value determined by the market multiple UMBEEEETNAFEE AR
approach is to multiply the subject equity investment's SIS RBEITNELARER - BIZ
financial data with the appropriate market multiple M ISR E I S BUE SR AR £
of similar listed companies after adjusting for lack of NAMEBEMIGEE -

marketability discount.

The key input was the market multiple, which a FEHBABRMHEH - MHEHEK
significant increase/decrease in the market multiple Mg, R S EHIE AR ERE
would result in a significant increase/decrease in the NFEBEKNEE MR -

fair value of the unlisted equity investment.

The discount for lack of marketability represents the HRemsnBETMesrSBMEE
amounts of premiums and discounts determined by MELEEEARETEREEEDN
the Group that market participants would take into B MITESRE -

account when pricing the investments.
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FHELEEFTEERQA

16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16. TMTANAFEERAFEEEX
FINANCIAL INSTRUMENTS (continued) (&)
Fair value hierarchy AEEEER
The following tables illustrate the fair value TREMMEESHRTANAFEE
measurement hierarchy of the Group's financial FFEEX
instruments:
Assets measured at fair value: R FIEEGENEE
Fair value measurement using
AVEEFERA
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
B BXA BART
mERE BERBEAE BEAAE
(B—BR) (BZBR) (B=ZER ast
HK$'000 HK$'000 HK$'000 HK$'000
TET TERT THET THET
As at 30 September 2018 ~ R=-ZE—\FAA=1H
(Unaudited) (REER)
Equity investments at fair BRTFEETA
value through profit or loss B K RER & 62,801 - - 62,801
Financial assets at fair BRATEBETA
value through other B 2 [ U 2 9
comprehensive income TREE - - 1,778 1,778
62,801 — 1,778 64,579
As at 31 March 2018 R-B-\F=ZRA=t—H
(Audited) (&&7)
Equity investments at fair RAFEEFA
value through profit or loss B MRERE 139,154 = = 139,154
Derivative financial instruments $T4£ &7 T & = 107 = 107
139,154 107 a 139,261

44
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16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16.
FINANCIAL INSTRUMENTS (continued)
Fair value hierarchy (continued)
The following tables illustrate the fair value
measurement hierarchy of the Group’s financial
instruments: (continued)

The movements in fair value measurements within
Level 3 during the period are as follows:

Financial assets at fair BAFEBETA
value through other E b 2 U a
comprehensive income: NE@MEE :

At 1 April R A —H

Adjustment on the initial BHRAERBBMBME%E
application of HKFRS 9 8| 58 955 By /F i 19 73 B

Total losses recognised in other  7F E fth & [ Ui 2 P T 3R A
comprehensive income EERTE

At 30 September RAA=+H

Interim Report 2018 k&

TRITANAFEERAFEEEBXR
(%)

NEEERER (&)
TRETAEETHTANAFEE
FERER: (&)

RAHRR - RE=EROAT BE
HEOBHNT -

2018 2017
—E-N\%F —EF—+F
(Unaudited) (Unaudited)
(REER) (RE&EFEZ)

HK$'000 HK$'000
FET FET

2,005 =

(227) -

1,778 =
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16. FAIR VALUE AND FAIR VALUE HIERARCHY OF 16.

17.

FINANCIAL INSTRUMENTS (continued)

Fair value hierarchy (continued)

The following tables illustrate the fair value
measurement hierarchy of the Group’s financial
instruments: (continued)

Liabilities measured at fair value:

FHELEEFTEERQA

TRTANAFEERAFEEEBX

(#&)

NEEERE

R (&)

TREMMEESHRTANAFEE

HHEER

B FIEETEMNEIE -

(%&)

Fair value measurement using

ATEETERA
Quoted prices Significant Significant
in active observable unobservable
markets inputs inputs
(Level 1) (Level 2) (Level 3) Total
B BAT BEART
TEHRE BERAE BRHAE
(B-BR) (BZBR) (B=ZEX) &t
HK$'000 HK$'000 HK$'000 HK$'000
FHET TET FHET FET
As at 30 September 2018 R=Z-NENLA=tH
(Unaudited) (REEER)
Derivative financial instruments #7444 & T & = = = =
As at 31 March 2018 RZF-\F=ZA=1—H
(Audited) (&%)
Derivative financial instruments #T4 &8I A - 3,291 - 3,291

During the period, there were no transfers of fair value
measurements between Level 1 and Level 2 and no
transfers into or out of Level 3 for both financial assets
and financial liabilities (31 March 2018: Nil).

APPROVAL OF THE INTERIM FINANCIAL STATEMENTS
The unaudited condensed consolidated interim
financial statements were approved and authorised for
issue by the board of directors on 27 November 2018.

17.

RAHEA  EREERERAES
MBEE -—BARE_ERzBEEHR
NEES=BREAXBELRFE
EBEfE(ZFE-NAF=ZA=1+—8":
') o

AR R R AR 2 HE
AEEZERGEETHRYBEHRRER
—E-N\F+-AZt+tREEEE
HEfE R SR AE T3 -
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INTERIM DIVIDEND

The board of the directors of the Company (the “Board”)
does not recommend the payment of an interim dividend
for the six months ended 30 September 2018 (2017: Nil).

MANAGEMENT DISCUSSION AND ANALYSIS

In advanced economies, economic activity lost some
momentum in the first half of 2018 after peaking in the
second half of 2017. In addition, the escalation of the
US-China trade war, US interest rate hikes, weakened
Renminbi against US dollar, slowdown of the Eurozone
economy and rising global protectionist sentiments lead
to instability of global economy. In respect of the Hong
Kong stock market, affected by various external factors, it
experienced significant fluctuation after a short rally early
this year.

In face of the volatile domestic and oversea markets, the
Group believes in the midst of difficulties lies opportunities.
With prudent investment strategy, solid business model and
effective risk management, the Group will carefully capture
market opportunities while ensuring its steady and stable
development. We are pleased to announce the Group's
interim results and will continue to devote its best efforts to
enhance the core competence and to maximize the return
for shareholders.

RESULTS

The Group recorded a decrease by 47.9% in revenue
from HK$95,969,000 for the corresponding period of
last year to HK$49,988,000 for the six months ended
30 September 2018 (the “Period”). The decrease was
mainly due to (i) net realized and unrealized losses of
HK$8,608,000 on equity investments at fair value through
profit or loss (2017: net realized and unrealized gains of
HK$28,342,000); (ii) decrease in dividend income from
equity investments at fair value through profit or loss
from HK$10,395,000 for last period to HK$3,361,000
for the Period; and (iii) decrease in cruise ship charter
service income from HK$46,853,000 for last period to
HK$41,779,000 for the Period.
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Together with the effect of (i) increase in administrative
expenses from HK$11,970,000 for last period to
HK$21,193,000 for the Period which mainly resulted
from maintenance expenses of HK$5,486,000 (2017:
Nil) incurred for a cruise ship named “Amusement
World” during its cessation of operation from 2 July
2018 to 31 August 2018; (ii) foreign exchange losses
of HK$11,470,000 (2017: foreign exchange gains of
HK$2,051,000); (iii) decrease in fair value gains of
investment properties from HK$14,572,000 for last period
to HK$7,558,000 for the Period; and (iv) increase in
deferred tax expense from HK$411,000 for last period to
HK$15,654,000 for the Period, the Group recorded a loss
attributable to owners of the Company of HK$705,000 for
the Period (2017: profit of HK$67,464,000). Basic loss per
share for the Period was HK0.01 cents (2017: earnings of
HK1.17 cents per share).

OPERATIONS

Cruise Ship Charter Services

Charter services of the three cruise ships namely
“Amusement World”, “Leisure World” and “Aegean
Paradise” recorded a decrease of 10.8% in total revenue
to HK$41,779,000 for the Period (2017: HK$46,853,000).
During the Period, Amusement World ceased its operation
from 2 July 2018 due to the termination of its charter
agreement with the charterer. On 31 August 2018, the
Group disposed all its interest in a non-wholly owned
subsidiary of the Group, which held 100% beneficial
ownership in Amusement World, to an independent third
party and recorded a gain on disposal of HK$3,652,000.
The Group entered into 2-year term new charter
agreements for Leisure World and Aegean Paradise on 14
June 2018 with the existing charterer. Commencing from 1
July 2018, the respective daily charter fee of Leisure World
and Aegean Paradise under the new charter agreements
amounted to S$13,800 (equivalent to approximately
HK$81,144) and S$23,800 (equivalent to approximately
HK$139,944), which were lower than the previous
respective daily charter fee of S$19,800 (equivalent to
approximately HK$116,424) and S$28,000 (equivalent to
approximately HK$164,640).

ERIOITHRAZBAEEREEZ11,970,000
BTG N Z= A HIR 221,193,000 o (H
T EBHMR A A Amusement World | 2
BHAR_—_T—N\FLtAZB=E==ZF—N
FNA=+T—HEFELZERRMEEL 2
1R 2§ 525,486,000 T (—F — + 4F :
) FTER) (I X B 18 11,470,000%
7T (ZF — L F : [ K 22,051,000
o) (INIREMEZAFEBEREZEH A
F [F B 214,572,000 7L 8 4 = 2N Hf
27,558,000/ 7T : M (v)IELERLIE E A B
EF R HIZ411,0008 TG N E A HfE 2
15,654,000 7T ) 52 & - I AN EAR AR & B
815 AN N R A A JE (L E18705,0007% 7T
ZE—+F 5 F67,464,000/7T) © ANHp
FIEREAEBE0.01BWL(ZZE—FF
BFRERARATHEN)

FEE S

# B 14 B R 7%

RAHBEA ZBH [ Amusement
World ] ~ [ Leisure World ] X [ Aegean
Paradise ] 2 10 & i 7% & 15 42 4 AR 2
10.8%%41,779,0008 7T (=& —+ F -
46,853,000/ 7T) - R ANHIE A - F & FH
B A% 1E M B 15 Amusement World
AT N\NFLtA _HREBEFEILEE - R
ZZE-N\FNA=F+—8 FXEEHHE
7 # BAmusement WorldZ 100% %5 &5
BRENAEBEIFZEMNB AR ZTHE
mEHETFEBYE=-F WHRSFSHEKS
3,652,000 87T c AEBER T —/\F KR
H -+ B8R A B AR Leisure World &
Aegean Paradise?] 37 7% BA 3 F 2 ¥ 18 B 173
Zo BEBEMERGE B-ZE—/N\FLA
— B #E - Leisure WorldAegean Paradise
ZERMBAES R A13,800% T (FHER
#981,1447% JT) K23,800% 7t (A E R K
13994478 7T) " WAz G RERE S
511 %319,800% 7T (HHFE N #1116,42478 7T)
528,000 7T (#8E R 41164,640/8 7T) &
K o
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Together with that (i) during the cessation period
of operation from 2 July 2018 to 31 August 2018,
maintenance expenses of HK$5,486,000 (2017: Nil)
was incurred for Amusement World; (ii) foreign exchange
losses of HK$3,809,000 incurred for the Period due to
the depreciation of Singapore dollar to Hong Kong dollar
(2017: foreign exchange gains of HK$597,000); and (iii)
surplus on revaluation of cruise ships of HK$2,672,000
recorded for the Period (2017: HK$355,000) in the
condensed consolidated statement of profit or loss, the
Group recorded a decrease of 32.8% in segment profit to
HK$23,927,000 for the Period (2017: HK$35,610,000).
For further details, please refer to the Company’s
announcements dated 14 June 2018 and 31 August 2018,
respectively.

Property Investments

During the Period, the Group’s revenue from property
investments slightly adjusted by 4.5% to HK$10,272,000
(2017: HK$10,759,000). In which, the rental income from
Hong Kong properties decreased by 6.5% to HK$9,327,000
(2017: HK$9,979,000), which was attributable to the
change of office units at Shun Tak Centre from investment
properties to owner-occupied properties upon their expiry
of tenancy agreement on 30 April 2018. The improvement
in occupancy rate drove the rental income from Singapore
properties to HK$945,000 (2017: HK$780,000). In
general, investment properties achieved excellent
occupancy rate of 100% (31 March 2018: 999%) with
an average annual rental yield of 3.2% (31 March 2018:
3.29).

During the Period under review, fair value gains on
investment properties reduced to HK$7,558,000 (2017:
HK$14,572,000), in which Hong Kong properties recorded
fair value gains of HK$6,400,000 (2017: HK$21,400,000)
while Singapore properties recorded fair value gains of
HK$1,158,000 (2017: fair value losses of HK$6,828,000).
For the Period, profit from the property investments
segment decreased by 31.0% to HK$15,990,000 (2017:
HK$23,176,000).
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Securities Trading

During the Period under review, the Group's securities
portfolio mainly consisted of blue chips in Hong Kong
and Singapore stock markets. Due to the volatility of
stock markets, the Group recorded negative revenue
of HK$2,063,000 for the Period (2017: revenue of
HK$38,357,000). The negative revenue represented (i) net
realized and unrealized losses of HK$8,608,000 on equity
investments at fair value through profit or loss (2017:
net realized and unrealized gains of HK$28,342,000);
(ii) dividend income from equity investments at fair
value through profit or loss of HK$3,361,000 (2017:
HK$10,395,000); and (iii) fair value gains on derivative
financial instruments of HK$3,184,000 (2017: fair value
losses of HK$380,000). Therefore, the Group recorded
a loss of HK$5,912,000 for the Period (2017: profit of
HK$39,023,000) from this segment.

As at 30 September 2018, the Group’s equity investments
at fair value through profit or loss amounted to
HK$62,801,000, which represented stocks listed on the
stock exchange of Hong Kong. There were no individual
equity investments held by the Group which value was
more than 5% of the net assets of the Group.

FHELEEFTEERQA

DJ:I:I_—
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Name of stock listed
on the stock exchange
of Hong Kong

(Stock Code)

REBB
thzRBER
(R 3 485%)

CK Hutchison Holdings Limited
RINTEXERLQA
(00071)

The Hong Kong and China Gas

Company Limited
BREPERRERAA
(0003)

Henderson Land Development

Company Limited
BEKEMEBRAA
(0012)

Sun Hung Kai Properties Limited
HEEMEZRAR AR
(0016)

Hong Kong Exchanges and

Clearing Limited
ERRGREEMBRLDA
(0388)

China Construction Bank Corporation

HERFRITROERLQA
(0939)

China Mobile Limited

HEBE AR AR
(0941)

Interim Report 2018 k&

Number of
shares

held as at

30 September
2018

RZE-NE
hWB=+H
EERMDZEE

20,000

440,000

66,000

32,000

4,000

1,758,000

153,460

Percentage of

shareholding Investment
held as at cost as at

30 September 30 September
2018 2018
RZB-N\F RIZ-N\F
hA=tR  HhA=+H
FEROZBEDL ZRENAE
HK$'000

FET

0.0005 1,781
0.0029 6,380
0.0015 2,995
0.0011 3,946
0.0003 970
0.0007 12,078
0.0007 11,540

Market

value as at
30 September
2018
RZE-N\F
AA=+H
ZhiE
HK$'000
TET

1,804

6,837

2,597

3,648

896

12,025

11,839

Percentage to
net assets
value of the
Group as at
30 September
2018
R-ZE-N\F
NA=+H
HEEEEE
FEZBEDL

0.40

0.21

0.05

0.70

0.69



Name of stock listed
on the stock exchange
of Hong Kong

(Stock Code)

A& BB PR
thzRBER
(B 3 485%)

Industrial and Commercial Bank of

China Limited
HETEBETROARAE
(1398)

Ping An Insurance (Group) Company
of China, Ltd.

FEFZRR (KE) BRHERAR

(2318)

Tracker Fund of Hong Kong
AEED
(2800)

Bank of China Limited
HERITIR D AR A F
(3988)

New Century Group Hong Kong Limited

Number of Percentage of
shares shareholding

held as at held as at

30 September 30 September

2018 2018

RZZE-NF RZE-N\F
hWB=+H hWB=+H
FERGDZEE BERAZEIH

45,000 0.0001
60,400 0.0008
190,000 0.0064
3,635,600 0.0043

Total for equity investments at fair value through profit or loss

BATEES ARSNRERE T

Investment
cost as at
30 September

CHELEEEBAERAA

Percentage to

net assets

Market  value of the

value as at Group as at
30 September 30 September

2018 2018 2018

RZE-NE

RIBE-NE RIZE-N\E hWB=+H

HWA=+A hB=+tH HAEEEE

ZRERA ZHE FEZEIW
HK$'000 HK$'000
FHET FHET

233 257 0.02

3,640 4,802 0.28

5,115 5,444 0.32

14,005 12,652 0.74

62,683 62,801 3.67
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Information on the performance of the Group's equity
investments for the six months ended 30 September 2018
was as below:

Stocks listed on the stock exchange of Hong Kong

REBEEBRZP L 2 B

Stocks listed on the stock exchange of Singapore

TRFTINI B Z7 X 5 P B 2 B Ap

Total

i

CONTINGENT LIABILITIES

As at 30 September 2018, the Company had outstanding
guarantees of HK$215,740,000 (31 March 2018:
HK$216,910,000) given to banks to secure general credit
facilities for certain subsidiaries. Credit facilities in an
aggregate amount of HK$21,394,000 (31 March 2018:
HK$22,740,000) had been utilized by the subsidiaries from
such guarantees at the end of the reporting period.
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EigE PR B WA

HK$'000 HK$'000

Tt T T
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(532) 1,239

(8,608) 3,361
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CHARGE ON THE GROUP’'S ASSETS

As at 30 September 2018, some of the Group's land and
buildings and investment properties with an aggregate
carrying amount of HK$471,796,000 (31 March 2018:
HK$474,533,000), some of the Group's trade receivables
(rental) with a carrying amount of HK$612,000 (31 March
2018: HK$78,000) and the Group's equity investments
with a carrying amount of HK$62,801,000 (31 March
2018: HK$139,154,000) were pledged to banks and
securities dealers for loan facilities worth HK$232,320,000
(31 March 2018: HK$265,414,000) granted to the Group.
As at 30 September 2018, HK$21,394,000 (31 March
2018: HK$23,437,000) of the loan facilities had been
utilized by the Group.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 September 2018, the Group had net
current assets of HK$813,307,000 (31 March 2018:
HK$945,361,000) and equity attributable to owners of
the Company worth HK$1,631,221,000 (31 March 2018:
HK$1,636,670,000).

The Group’s total indebtedness representing aggregate
amount of interest-bearing loans from banks (31 March
2018: banks and securities dealers) was HK$21,394,000
(31 March 2018: HK$23,437,000), which were
denominated in Singapore dollar (31 March 2018:
Singapore dollar and Hong Kong dollar) and charged at
floating interest rates. They were secured by mortgages over
the Group's investment properties with a carrying amount
of HK$137,280,000 (31 March 2018: HK$142,324,000)
and assignment of some of the Group’s trade receivables
(rental) with a carrying amount of HK$29,000 (31 March
2018: HK$5,000).

Regarding total indebtedness, HK$685,000 (31 March
2018: HK$1,574,000) will be repayable within one
year or on demand, HK$3,070,000 (31 March 2018:
HK$3,740,000) will be repayable from the second to fifth
years and the remaining balance of HK$17,639,000 (31
March 2018: HK$18,123,000) will be repayable after five
years.

AEBEEZIKWT

R-ZE—NFAA=Z+B AEBEE@
& B A 471,796,000 7L (—F — )\ 4F
= A=+—H : 474,533,000/ 7T) 2 %
TITHREFURKEYHE  A&EH
AR £ 5612,0008 T (ZF - N\F =
A=Z+—H8 78,0008 T) 2 & T &K
BESREFN(HS) UERAEERE 5
62,801,000 L (ZE— N \F=H="+—
H : 139,154,000 7T) 2 IK#EKE - B
HTRITRFLERZE  LERE TR
£ E232,320,0008 L (ZE—N\NF=H
=+ —H :265414,00087T) 2 E &
R-RZE—NFHLA=+8 £A5£H
B8 f21,394,0008 L (ZE— \F=H
=+—H:23,437,000870) 2BEEK -

NBESTRIBRER

R-ZZE—NFAA=Z+B XEBEZK
FEEFEE 813,307,000 7T (ZZE— )\
F=A=+—H :945361,0008 ) &
RANTHEE ANE(L R 1,631,221,000
BT (ZE—NF=ZA=Z=+—8":
1,636,670,0005 7T ) °

AEB ZREBART(ZE—N\F=
A=+—H:ROTEKBFEHFRXFHHE) RH#
ZETE B R 2 R A21,394,00074 7T (=
T—-NF=H=+—H:23,437,000%
o) R EFmMET (ZE—-—NF=A
=+—H:FmE kBT BEESEN
RIZFEEBRFAE - WAAEBRE SR
137,280,000 L (ZE— N\F=H=+—
H : 142,324,000/ 7T) & E W E LB A
T 7N S B BR T & 829,000 T (=T — )\
F=ZA=+—8 :50008T) 2& FEK
BSERN(HE) HEZLIEERR -

TERER M - 6850008 T (ZF— N\
FE=ZA=+—H 1,574,000 L) AR
—FANXEEREE " 3,070,000 T
s N S22 =0 B Snae 5] 4 %5 72101000
B BARE_ZEZFRAFRNEERKRE
17,639,000t (ZE— N \NF=A=+—
B :18,123,000%8 ) AR AFERERE -
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The Group's gearing ratio (total indebtedness divided by
equity attributable to owners of the Company) at the end
of the reporting period remained as 0.01 (31 March 2018:
0.01).

EXPOSURE TO EQUITY PRICES, FOREIGN
EXCHANGE AND INTEREST RATE RISKS

The Group is exposed to risks arising from individual equity
investments classified as trading equity investments. The
Group's investments are listed on the stock exchanges of
Hong Kong and Singapore and are valued at quoted market
prices at the end of the reporting period.

As at 30 September 2018, the Group's cash and cash
equivalents were held predominately in Hong Kong dollar.
The Group’s borrowings were denominated in Singapore
dollar at floating interest rates. The Group has an exposure
to the risk of change in interest rates arising primarily to its
long-term debt obligations with floating interest rates. In
the opinion of the directors, the Group has no significant
interest rate risk. The Group currently does not have a
foreign currency hedging policy. However, management
closely monitors foreign exchange exposure and will
consider hedging significant foreign currency exposure
should the need arise.

HUMAN RESOURCES

As at 30 September 2018, the Group had a total of 23 staff
in Hong Kong. Remuneration packages for employees and
directors are structured according to market terms as well
as individual performance and experience. Benefits plans
maintained by the Group include mandatory provident
fund scheme, medical insurance, share option scheme
and discretionary bonuses. As at 30 September 2018, the
Group had 386,640,000 outstanding share options granted
to eligible directors and employees of the Group.

Interim Report 2018 # iR &

FHLEEEEERLA

MNMERAR AEB 2 EARHEGEL X
(MEBBRUARAREE NG &5
PROO1(ZE—NEFE=A=+—H:001) °

REER - IERFRER

AN 5= [ T  EAE R 2 5 2 A i SR E Y
BEREMELENRE - AKEZRERE
BARAMIR 2 BAHRXZ LT - MEE
EREFREREARABHOME -

RZZFE—N\FNA=+H AEBEZHE
MREFEVMEBNETR/EEEM - K
EBZEETDAF MR TRGEEEN
WHIF B A KB - AEEZF XK E)E
SEZREERIPDMNERFRZ2RYE
HAEYE - EERR AKRBAEEBARRN X
R\ o RS E B AT SNE SR - A
M BEESETIERIMERR - LHR
HEREFE L IHERIMNER R -

ABDEIR

RZZE—NFLA=+H AEEESH
ZREREBAEHIA - EEREFZHMEF
T2 E 15 R 5K % B A 2= 25 B 4K B o )
Ao AEERHEZBEIRAIEIERT
MHAERETE - BERRE - BRESTEI R
BBIELL - RZZE—N\FHLA=+H " =K
£ B HB386,640,0000E R FAEERSGE
MEEREBMEARITEZERME -



New Century Group Hong Kong Limited -

DISPOSAL OF JACKSTON MARITIME LIMITED
(*JML")

On 31 August 2018, an indirect non-wholly owned
subsidiary of the Company as vendor entered into a sale
and purchase agreement with an independent third party
as purchaser, pursuant to which the vendor agreed to sell
and the purchaser agreed to acquire the entire issued share
capital (the “Sale Shares”) of JML and the shareholder's
loan (the “Shareholder's Loan”) owed by JML to the
vendor at a consideration of US$2,200,000 (equivalent to
HK$17,160,000). JML is principally engaged in cruise ship
investment and the principal asset of which is the vessel,
Amusement World. A gain on disposal of a subsidiary of
HK$3,652,000 was recorded by the Group. The disposal
of the Sale Shares and the Shareholder's Loan constituted
a discloseable transaction of the Company under Chapter
14 of the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing Rules”)
and is therefore subject to the reporting and announcement
requirements under the Listing Rules. For details, please
refer to the Company's announcement dated 31 August
2018.

Upon disposal on 31 August 2018, the Group ceased to
have any equity interests in JML on the same date.

PROSPECTS

Global capital market is expected to be continuously
affected by various factors including the US-China trade
war, expectation of successive US interest rate hikes, rising
protectionist sentiment and fluctuation of currencies in
emerging markets. Meanwhile, China’s economic growth
is expected to decelerate in terms of exports, investment
and consumption. Hong Kong stock market is believed
to undergo frequent fluctuations given these unfavorable
external factors.

Looking forward, the Group will adopt a responsive
approach to address and react to the dynamic changes
in the complicated macroeconomic conditions and
political environment. With strong vision and prudent risk
control management, the Group will cautiously manage
its diversified business portfolio and to get well-prepared
to seize investment opportunities arising from the capital
market, in order to generate greater value to reward the
ongoing support from its shareholders.

FHELEEFTEERQA

H £JACKSTON MARITIME LIMITED
(rmcJ)
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 September 2018, the interests and short positions
of the directors and chief executive of the Company in
the shares and underlying shares of the Company or any
of its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the "SFO"))
as recorded in the register required to be kept by the
Company pursuant to section 352 of the SFO, or otherwise
notified to the Company and The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) pursuant to the Model
Code for Securities Transactions by Directors of Listed
Issuers (the “Model Code"), were as follows:

Long positions in ordinary shares of the Company:

FHLEEEEERLA

EERESITHAESRRN RARE
R ZBERRE

RZZE—NFLA=Z+H ARFEER
=TI B AR B ok H A i85 % E
(EERBHFRBE®RA([FHFRBEK
B 1) EXVER) 2 Bt RABRE AR D F AR
BESRAERHEIS2ERABBARA
AIRTFZEGLRMAZ S RAE - SHIRE
BT AESTETISFISNEESTL
([BEFAD ZHEEMBEMNGRARRE
BHARSFARAR ([BRZAT]) 2z
RRBEWAT :

RARBEBERZTFR

Number of ordinary shares held,
capacity and nature of interest
RELBERYUE  FORESEMNE

Percentage of the

Directly Through

beneficially controlled

Directors owned corporation

Bx HEEERESR ZE DA

Mr. Ng Wee Keat 30,030,000 308,992,000

EREAELE (note 2)

(Fff&£2)

Ms. Sio lon Kuan 52,000,000 308,992,000

BEMLLT (note 2)

(Fff&£2)

Ms. Ng Siew Lang, Linda 26,250,000 308,992,000

BB T (note 2)

(Fff&£2)

Ms. Lilian Ng 26,250,000 308,992,000

BEFELT (note 2)

(Fff&£2)

Ms. Chen Ka Chee 8,400,000 -
RIRB L L

Mr. Yu Wai Man 3,360,000 -
REXEE
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Beneficiary Company's issued

of a trust Total share capital

HARDEE BT

ErREZZE@mA &t BAZEDL

3,455,753,691 3,794,775,691 65.65
(note 3)
(f&E3)

3,455,753,691 3,816,745,691 66.03
(note 3)
(f&E3)

3,455,753,691 3,790,995,691 65.58
(note 3)
(f&E3)

3,455,753,691 3,790,995,691 65.58
(note 3)
(P aE3)

= 8,400,000 0.15

= 3,360,000 0.06
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DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES (continued)

Long positions in share options of the Company:

Directors

=)

Mr. Ng Wee Keat HEHRTE
Ms. Sio lon Kuan EEEB T
Ms. Ng Siew Lang, Linda EERALL
Ms. Lilian Ng EABELL
Ms. Chen Ka Chee BRA& B2+
Mr. Yu Wai Man REXSE

Notes:

1. As at 30 September 2018, the total number of issued
shares of the Company was 5,780,368,705.

2. 308,992,000 shares were held by New Century (Huang's)
Foundation Limited, a company limited by guarantee being
a charitable institution of public character of which Mr. Ng
Wee Keat, Ms. Sio lon Kuan, Ms. Ng Siew Lang, Linda and
Ms. Lilian Ng are members and members of its council of

management.

3. 3,455,753,691 shares were held by New Century
Investment Pacific Limited which is ultimately owned by
Huang Group (BVI) Limited under a discretionary trust
of which Mr. Ng Wee Keat, Ms. Sio lon Kuan, Ms. Ng
Siew Lang, Linda and Ms. Lilian Ng are the discretionary
beneficiaries.

Save as disclosed above, as at 30 September 2018, none
of the directors and chief executive of the Company had
registered an interest or short position in the shares or
underlying shares of the Company or any of its associated
corporations that was required to be recorded, pursuant
to section 352 of the SFO, or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model
Code.

EERESITHEAESRRN RHARE
Rz EEHERRE ()

RARBIEREZ TR

Number of share options
directly beneficially owned

BB 2BRERSE

66,000,000
56,000,000
53,000,000
53,000,000
41,000,000
44,000,000

313,000,000

G

. RZZE—N\FLA=1+H ' xRFIZE
1T AN 4B 8K 55,780,368,7050% ©

2. 308,992,000/% f& 7 R 40 (B RX) #&
EEHSBARAFFEE Z2aR—KE
REBRRGE  WHERA—RAHESK
o HEALE  BHEBELL EFH
TEREMNELTRBZARZKERE
BEEEKE -

3. 3,455,753,6910% % 15 FANew Century
Investment Pacific Limited#% & » I
Huang Group (BVI) Limitedi® ifs & # {2
ARREE - ZBEDBERZEERE
ABREEEGRE  FEHHELLT 55
Mzt REMELL -

BREXHEEEN R_F—-N\FNA
=tH ARFEENEHTRASMRE
A~ m) s AR 1R B A B 2 B s iE R
B R A RIE B 5 M ERGIF 3521
ABRZERIORR @ HIRBEETAIZ
FUTE B A& AN ) S B 52 P 2 #E 2l SORK

PN
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES

So far as is known to any director of the Company, as at 30
September 2018, other than the interests of the directors
of the Company as disclosed above, the following interests
of 5% or more of the issued share capital of the Company
were recorded in the register of interests required to be
kept by the Company pursuant to section 336 of the SFO:

Long positions in ordinary shares of the Company:

Shareholders Notes
IR R B 5
New Century Investment Pacific Limited 2,4
Huang Worldwide Holding Limited 2
Huang Group (BVI) Limited 2,3
Mr. Ng (Huang) Cheow Leng 3,4
HIAB R L

New Century (Huang's) Foundation Limited 4

TR (ER)BREESHARAT

Notes :

1. As at 30 September 2018, the total number of issued
shares of the Company was 5,780,368,705.

2. Huang Group (BVI) Limited is the ultimate holding
company of New Century Investment Pacific Limited.
Huang Worldwide Holding Limited is the immediate holding
company of New Century Investment Pacific Limited.
Accordingly, Huang Group (BVI) Limited and Huang
Worldwide Holding Limited were deemed to be interested
in a total of 3,455,753,691 shares.
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FERRREMALTHRERG RER
Rz HERERXE

MARBEREEMRM R \Fh
A=1T8 BRLEXARBEARREET ZH#
mHN AR A B EITRARS%HA L2
T AR TIRIERE 5 R BB &P 33604
MELARNRABARTFEZEARELCT :

RARAREBRZFA -
Number of Percentage of the
ordinary Company's issued
shares held share capital
L NN i £
BHEEBERHE BAzB DL
3,455,753,691 59.78
3,455,753,691 59.78
3,455,753,691 59.78
4,149,045,691 71.78
308,992,000 5.35

Mt

1. RZZE—NEALA=1+H  XQARZE
TR D 428 55,780,368,7050% °

2. Huang Group (BVI) LimitedZNew
Century Investment Pacific Limited 2
A A% A F] ° Huang Worldwide Holding
Limited &New Century Investment Pacific
Limitedz B B 2 7] - Bt - Huang
Group (BVI) Limited &zHuang Worldwide
Holding Limited# R ¥ B & #&
3,455,753,691 IR AR5 < #E % ©
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SUBSTANTIAL SHAREHOLDERS’ AND OTHER
PERSONS’ INTERESTS AND SHORT POSITIONS IN
SHARES AND UNDERLYING SHARES (continued)

Notes: (continued)

3. Huang Group (BVI) Limited is held by Mr. Ng (Huang)
Cheow Leng in his capacity as the settlor and the trustee of
a discretionary trust.

4. 3,455,753,691 shares were held by New Century
Investment Pacific Limited. 308,992,000 shares were
held by New Century (Huang's) Foundation Limited while
384,300,000 shares were held by Mr. Ng (Huang) Cheow
Leng. Mr. Ng (Huang) Cheow Leng is one of the members
of New Century (Huang's) Foundation Limited. Accordingly,
Mr. Ng (Huang) Cheow Leng was deemed to be interested
in a total of 4,149,045,691 shares. New Century (Huang's)
Foundation Limited is a company limited by guarantee being
a charitable institution of public character.

Save as disclosed above, as at 30 September 2018, no
person (other than the directors or chief executive of the
Company) who was recorded in the register of the Company
had interests or short positions in the shares or underlying
shares of the Company which would be required to be
disclosed to the Company under the provisions of Divisions
2 and 3 of Part XV of the SFO, or recorded in the register
required to be kept by the Company under section 336 of
the SFO.

SHARE OPTIONS

At the annual general meeting of the Company held on 4
September 2012, ordinary resolutions were passed for the
adoption of a share option scheme (the “2012 Share Option
Scheme”) and the termination of the share option scheme
of the Company adopted on 23 September 2002 (the
“2002 Share Option Scheme”). Outstanding share options
granted under the 2002 Share Option Scheme prior to the
termination shall continue to be valid and exercisable in
accordance with the 2002 Share Option Scheme.

FHELEEFTEERQA

FERRREHEMAN TR IRG RERE
Rz RERRE (E)

MieE : ()

3. Huang Group (BVI) Limitedfs & A i %t
FU—E2EEFEZETAREGEAS
(GESEEIN

4. 3,455,753,6910% % 15 FANew Century
Investment Pacific Limited#&E & °
308,992,000/ IR 15 ¥t 42 (B X)) &
EE S BMRAAIFAB &384,300,0000%
RDBEERB LRSS - ERBEER
Fitie (HR) BSESBERAFIZHEHA
—(Ipk B o Bt - EEBT AR A
HA4,149,045,691 A D 2 HEZS 5
i (FR)ESELSERQAAA K
BRAERAR  WIER—RAHKZREH
o

BrEXHBEEEIN RZFE—NFNA
=1+8 @MERAARELMESEZ AL
(ARBBEEXEDITHRABRIN REAAQ
Al RN IRGD P B RBIEES &
EARGIEXVERSE2 MBI D EBZ IR EAMA
NAIHEFE S SAR - SRR EH K
BB 33615 T ERL ARNRQRFIRT
Bz Emdokr o

B B HE

MRIE-—FAAMBREITZARAR
RBFEAE L ERABEDEBIARR
—IEHEREFE (- —FBRE
g2 YRIERARFANR _-_ZFZE_FNA
—t=HERAZEREE ([T _F
ERERTE]) - RIF—TT — FREARES
g MRIEARE _TT _FREIRETE
13 7 A0 AR 7T {50 2 B A S e 4B B S ]
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SHARE OPTIONS (continued)

(a) 2002 Share Option Scheme
The following table discloses the movements of the
outstanding share options granted under the 2002
Share Option Scheme for the six months ended 30
September 2018:

FHLEEEEERLA

FERRHE (48)

() =T _FBEREE
TEREBRE-F—/\FAA=TA
IEAEA - RE-ET = FMARE
B35 1 0 5T 0 2 R AR 2 B2 ) ¢

Number of share options

BREHE
At Lapsed At Date of Exercise Exercise
Name or category 1 April during 30 September grant of period of price of
of participant 2018 the period 2018 share options share options  share options*
RZE-NF nER RZB-NE BRE BRE BRE
SEENAHES mA—H kA hB=tH REAH i TRE
HK$ per share
gRAET
Directors
5%
Mr. Ng Wee Keat 45,000,000 = 45,000,000 21-01-2011 21-01-2011 to 20-01-2021 0.2100
BRELE 2% —E-——%5-A-1+-H%
—RZ+—H “®--%-HA=tH
Ms. Sio lon Kuan 45,000,000 S 45,000,000 21-01-2011 21-01-2011 to 20-01-2021 0.2100
RERLL ZF——% ZZT-——%-AZ{+-H%
—A=1+—H —B--f-H-+H
Ms. Ng Siew Lang, Linda 35,000,000 S 35,000,000 21-01-2011 21-01-2011 to 20-01-2021 0.2100
e oG “F——f —F-—F-f-{-HE
—A=1-H “F--f-A=1H
Ms. Lilian Ng 35,000,000 = 35,000,000 21-01-2011 21-01-2011 to 20-01-2021 0.2100
BRIERT 2% —E-——%5-A”1+-H%
—RAZ+-H “E2--%-HA-+H
Ms. Chen Ka Chee 25,000,000 S 25,000,000 21-01-2011 21-01-2011 to 20-01-2021 0.2100
RSt ZF——% ZET-——%-AZ1+-H%
—A=1+-H “B--f-H-+H
Mr. Yu Wai Man 28,000,000 S 28,000,000 21-01-2011 21-01-2011 to 20-01-2021 0.2100
REXTHE —2——% ZE-—%5-A-1+-H%
; P = “F-f-A=1H
213,000,000 - 213,000,000
Other employees
Hitfg g
In aggregate 39,040,000 = 39,040,000 21-01-2011 21-01-2011 to 20-01-2021 0.2100
af —B—% —F—f-A-1-A%
;B el —B_—%-H_t1H
Tot‘al 252,040,000 - 252,040,000
CH
*  The exercise price of the share options is subject to * BBREEZITEER A EMARS T

adjustment in the case of rights or bonus issues, or
other similar changes in the Company's share capital.
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SHARE OPTIONS (continued)

(b) 2012 Share Option Scheme
The following table discloses the movements of the
outstanding share options granted under the 2012
Share Options Scheme for the six months ended 30
September 2018:

New Century Group Hong Kong Limited -

BB HE (4F)

FHELEEFTEERQA

(b) —FE-——FBREE

Number of share options

T?%EB;ZE%%Z:I:— = _}\ﬂzjlﬁ
IERER - RIEZ
SRR AT 2 AR F 8

T-—FHERK

+H
%?f

#8
At Lapsed At Date of Exercise Exercise
Name or category 1 April during 30 September grant of period of price of
of participant 2018  the period 2018 share options share options  share options*
RZZ-N§ R RZB-NF BRE BRE BRE
SEERAHET mA—-H P NB=tH R A T TiEE*
HK$ per share
gkET
Directors
g%
Mr. Ng Wee Keat 21,000,000 = 21,000,000 03-09-2013  03-09-2013 to 02-09-2023 0.1532
BRELE —T-=fF —T-ZFNAZRE
NA=A “F-_=fAAZH
Ms. Sio lon Kuan 11,000,000 = 11,000,000 03-09-2013  03-09-2013 to 02-09-2023 0.1532
mERTL “T-=f “F-ZFNAZHE
AA=E —E_=FAACH
Ms. Ng Siew Lang, Linda 18,000,000 S 18,000,000 03-09-2013  03-09-2013 to 02-09-2023 0.1532
BRMIL —T-=f —E-=F/AZBE
NAZR ZEZ=EAAZH
Ms. Lilian Ng 18,000,000 S 18,000,000 03-09-2013  03-09-2013 to 02-09-2023 0.1532
BRERT —B-=% —ET-ZfNAZRE
NA=A “F-_=fAAZH
Ms. Chen Ka Chee 16,000,000 S 16,000,000 03-09-2013  03-09-2013 to 02-09-2023 0.1532
REHTL —T-=F “F-ZFNAZHE
NAZ=H —E_=FAACH
Mr. Yu Wai Man 16,000,000 S 16,000,000 03-09-2013  03-09-2013 to 02-09-2023 0.1532
REXEE —Z-=E —E-=F/AZBE
NAZR ZEZ=FNAZH
100,000,000 = 100,000,000
Other employees
HitES
In aggregate 34,600,000 = 34,600,000 03-09-2013  03-09-2013 to 02-09-2023 0.1532
El/\ 7§77$ :;ﬁizinﬂza:zt
NAZ=H —E=fAAZH
Total 134,600,000 = 134,600,000
ait
*  The exercise price of the share options is subject to * BRI ZATEE R E R AR EET

adjustment in the case of rights or bonus issues, or
other similar changes in the Company’s share capital.
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PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

During the six months ended 30 September 2018, neither
the Company nor any of its subsidiaries purchased,
redeemed or sold any of the Company’s listed securities.

CORPORATE GOVERNANCE

The Company has complied with all the code provisions of
the Corporate Governance Code as set out in Appendix 14
of the Listing Rules throughout the six months ended 30
September 2018.

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as its own code of conduct
regarding securities transactions by the directors of the
Company. Having made specific enquiry of all directors
of the Company, all of them confirmed that they have
complied with the required standard set out in the Model
Code during the six months ended 30 September 2018.

REVIEW OF INTERIM RESULTS

The unaudited interim results for the six months ended
30 September 2018 have been reviewed by the auditor
of the Company, in accordance with Hong Kong Standard
on Review Engagements 2410 “Review of Interim Financial
Information Performed by the Independent Auditor of the
Entity” issued by the Hong Kong Institute of Certified Public
Accountants, the report of which is included on pages 1
and 2. The Board, through the audit committee, has also
conducted a review of the internal control and the interim
report for the six months ended 30 September 2018.

On behalf of the Board
Ng Wee Keat

Chairman

Hong Kong, 27 November 2018
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