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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong 
Kong Limited take no responsibility for the contents of this announcement, make no 
representation as to its accuracy or completeness and expressly disclaim any liability 
whatsoever for any loss howsoever arising from or in reliance upon the whole or any 
part of the contents of this announcement.

(Stock Code: 03993)

INSIDE INFORMATION

ESTIMATED PROFIT DECREASE 
FOR FIRST QUARTER ENDED 31 MARCH 2019

This announcement is made by China Molybdenum Co., Ltd.* (the “Company”) 
pursuant to Rules 13.09 of the Rules Governing the Listing of Securities on The Stock 
Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information 
Provisions under Part XIVA of the Securities and Futures Ordinance (Chapter 571, 
Laws of Hong Kong).

The board of directors of the Company (the “Board”) hereby informs the shareholders 
of the Company (the “Shareholders”) and its potential investors that, based on the 
preliminary estimation by the financial department of the Company, during the period 
of advance notice for results from 1 January 2019 to 31 March 2019:

(i) it is estimated that the net profit attributable to Shareholders of the Company 
for the first quarter of 2019 will decrease by RMB1.2 billion to RMB1.3 billion, 
representing a year-on-year decrease of 77.4% to 83.9% as compared with the 
same period of last year. The estimated interval of the net profit attributable to 
the Shareholders of the Company for the first quarter of 2019 was from RMB250 
million to RMB350 million.
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(ii) it is estimated that the net profit attributable to the Shareholders of the Company 
after deduction of non-recurring loss/profit for the first quarter of 2019 will 
decrease by RMB1.358 billion to RMB1.458 billion, representing a year-on-year 
decrease of 87.16% to 93.58% as compared with the same period of last year. 
The estimated interval of the net profit attributable to the Shareholders of the 
Company after deduction of non-recurring loss/profit for the first quarter of 2019 
was from RMB100 million to RMB200 million.

The year-on-year significant decrease in the results of the first quarter of 2019 of the 
Company is mainly attributable to the following reasons: (i) the decrease in market 
price of copper and cobalt products, which are the major products of the Company; and 
(ii) as the final clearing price of cobalt is determined based on the market price after a 
certain period of the selling, the revenue from sales of cobalt decreased in accordance 
with changes in market prices of cobalt since it experienced a significant decline 
since the end of 2018 till the first quarter of 2019. As the cobalt price stabilizes and 
rebounds, the subsequent impact of such adjustment on the operation of the Company 
will decrease.

Shareholders and potential investors are advised to exercise caution when dealing 
in the shares of the Company.
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