B 5 R i T R 2 A R 2 i i 58 55 P IR 4 IR AFHI I B A i B
HEGEVE B E VIS AN FERAT AR - Sl I TER R - WA R AR S22 BB AE Ao 28 7 1) 25
I 2 A= 3 AT o % 55 1A 25 T 7 | L0 AT o] 18 R AR I AE A7 ETAE
== 4| © == _—
S EEEREIRAERAT
. HUANENG POWER INTERNATIONAL, INC.
(i 3 ARG LE A 7 R 57 19 0 SF e B R 7 A R 2 )
(B 3% : 902)

WA EE A

A TR R W I 5 52 2 T A BR A w2 B iR I SR 13 10B e/ i

TR
3 i [ K ¥E ) BB A A R 2
WY&

AR =
AR EH - ARFHERS
EPENR (BT EF) & A5 (s BT EF)
W ROEHTES) IRt (257 T T )
FOREE(FEHTEH) BRI 2R (WL BT HEF)
KK (FEH 78 H) TRty 8 (2 TFH T HE )
U (T T ) SRIEIR (H AL AT EF)

re (L IrEF)
W ZCFHTEF)

HHE o bt
201945 H 14H



@,miﬁx%im CHEE S Bk

CCXR
EIEERF2019])iRE1362

IRAEEPPRETN R AENET .

R BN FEFE, PSS PG IR A w5 A R K B
AR ERATH “4ene BbR i/ A RA R 20165 2 AT
wEfZE CGE—HD 7 B6ERPROLET T BRER 2. 2P ik
{FIEVHE VPR R R =B H e, 4EFiTAFEREHSFH
HNAAA, VFRIRRERGE, HERFAMIBIFHGEHSELNAAA.

P




@, OIkEUET
CCXR

RERVEL

it
T

EReEPRE RN BIRAE

2016 ERFRITARGRT (B—H) REFBTFRBS (2019)

EREE RGO BT A 2016 AN

s AATA N (D

i £ i 16 £z 01 136479.5H  ffh—)

priad ] 16 42 02 136480.5H (=)
AR 30 e (RR—)

RITHS MEM 28w (R

a— 2016/06/13-2021/06/13 (FE—)

2006/06/1 3-2026/06/13 {fmEh )
EXrmitE 201800507

WORES AAA
LURBER ) ime aaA  wERE B

FORAS AAA
BERER e axa o s

PR
it o 2016 2017

Frfadtias (fZa) 1,071.91 93146  1,017.86
BT (2R 3,797.59 3,82351 403441
HBiE (Zm) 1,993.47 220098 244185
Bl Sl (2 1.381.30° 1,529.70 1.698.61
HWAERE (%) 21.77 11.31 11.30
EBITDA (42753 449.20 32528  339.00
A H AR (%) 1238 214 2.37
B alEE (%) 71.77 7564 14,77
Bl S/ERITDA (X) 4.44 7.07 7.20
EBITDA #| B8 (X) 486 3.26 3,05

e L EAENEES R RAAE, MR S
2. B8] 2016, 2017 EN H BRSNS, LR as
b iR .

WI9FE5A 138

EERR

e RRE R DT Az —, 2018 4F, #
fiie [ o L i fr AT PR A0 7 (LA fe e i (R iRt
“HAET) BARSME SRS, W
A EF ARG TR FER, aa el
IR, ITERETEEREN SRR A. A
(FUESF T E IR A S (BUFRfReh i ieies) &
STE B BB R . BT UEECR BB R
i 7 g (4 2 Y AN s S A A S AT
fil 7= = Ry B

i {EIE AR R R RE E B el DR IR AR
{5 FEGNAAA, WHRR T E, SRR EF
e A A PR 4 Al 20164 E A TF RAT A d i3 (H—
D “ERSHEAAAA.

IE W\

P RNERSERERE, TR RE. 2018
FAREALFERBE 4,304.57 TR,
e B3 9.12%, BB T LRI 7. #E 2018 3K,
2 =) B 4 e 1 4 RN AL i e 0 5 oy Y ik B
10,599.1 FF M 9377.5 AT R, H.LEERS
SIS 1.60%H 1.93%.

P OWARFFEMEEFRA. 83T R
Ft, 2018 44 A BUGE 2N 1,698.61 12T,
FIHEHE N 11.04%; =45 S E0 & 8 1 e 95 ) 8
26,02 {775, FIHHHE 8.60%, 47 RAEEHES
I

P ETEARIREEAL S AR, A 8PN
IR, ACHESEE AR A B R A A
o #2018 R, A6 BENMHE£EHE
TR . e, 2 R)hn K R
45, MBI A B AR L P E e
2 2018 4E5K, MRS AREM TR ILA AL S L
5 16.50%, FEHES 1.01 MES A

P SBEERBLGE N, RIS A B RNEIR .
VA2 B R R BT 04 S PE I i AL

Ty D iy O T PR )
2016 LA AT ME (R BERSEEE (2019)

P\

-



MOk fEUET RN
CEQR EEE%f?Z&

B, 2018 FELETENIFIAIN 288.92 /47T,
LB ILAIR A 5N 0.12 1, BB TES)
LG T/ALE I N 2.60 £, XSS A B I
B 5

x E

> BRSBTS A = A A KCE
H AT F LA LUK B E, 2 R 2 A%
FHE IR AR K5 2 DA% A EL I A7 A 1 8 ) U P
B 2018 fEIER Mg 4k S m 4, ARIEENH
| A H AT R A 236.89 JT/IRTLIN, [H]
bbbk 4.85%.

> AR R RAE IR AN E . BT
REVEEEHLI IR LA S o 2y T i e e el 2w
KB B 7 A RTINS B 2 v ek A 45 K 1) R R
P, BERE A= BRI K3 i 52 152

2 AEREE bR A R PR A
2016 “FRATRAT AR figE CGE—HD BRESTHIRE (2019



Ok fEURT RN
: CI}ZEFEF? BB EE TR %

ERER RS =R

FIRAE IS A A PR A =] CLUT fa R S e vr ™) BRI H JF B AR
Rriban 7 .

Lo BRPIA IR PFRCER IR IE PP 5 PFRRIE T M RERFE R A4, TS IEPE . 1FZ
R 5% LA AT VP o 22 R 2 J 5 S5 VPO BANFAEAR AT VP AT M . JROL 2 IESG
BRK AR

2+ PSS UEVEIFON H ALk 5N B AT TR IBUREAE RS ST 55, IR e s B R
UEAT R BV AR 5 R A HSE L A IR R

3. APFGER T MRS L2 TS e VPRI A SR DL R T B R RE
A& BB A S PP AR AT AR AR 5 L B AR ST R IR, ASTEAE DR P00 RN H A AT o 2H 23 5
AN HIAS 2 520 100 e 38 2003 WIS 00 o« A VR 20k 75 i AR 48 1 PP 20 05 V5 AE 2 =] X

(www.ccxr.com.cn) A5z .

4y ARVEYAR T 5T A AL AE G BEORE I Bl R AT AR KO S kB 5 T B,
HEE B E IR AN T SE . HER R IRIE SRS . R ] BEAFAE NN B LI R A L
MR F M, RS B DR R IR . ARSI PP AT AR VPR 5 BT A 1A O BRI
ek HERRRE . SEEEME. KRBT Vb ERRZ EAGAE, B SEE L. ek,
S LR B SR R H A A AT AT PR S 3 PR AN B AR AT B s B 7 1) R i B AL O

5. AT BT O BALR A b . TS AP HT S, S I, 47T
FBEARR—FOE L, TR BRI s, . S5 (TR O

6+ AURVFLEE R T I EARAE A2 B ARG R 2 AR, AR —&. gz
S, TS IEPERAR YR I e J CREZVPICZHR) 8 A 2 R PPN R AT
PREFVPEL, MRAEERER VPG DLk E VPR A R e fr . AR . s arbal, IR IR SR
e PP AT

3 AEREE bR A R PR A
2016 SFENFRATAFfGT: CGE—HD REFPEMRS (2019)



iRk SUETT
CCXR

BBV

1Tk kiE

2018 FEEABIEEELLRS, RS ASE
ERIFEK; EELBRIGHHE—SMHL,
FmgiEv AR LB RIS E0HEHRS,
R RIBIRNE; KBEERFFEPIREK,
FRFHOMARNE, KB RABRIE
FR AN EE RS

2018 FELIK, FEMATT RS R a4, T
WATMEBE TG oG R A 0, Alh = RER FH 2R RF 4 ]
Tt Rish T EEIRE, S ARG SRR H
VA R A, Tk, . RRAEES
GUEAHE R R RR B IR, FT R ERTUE K.
2018 F4EH et HEE 6.84 LT IR, [
BK 8.5%, B AT 1.9 MES A, N 2012 4
Dok i sl S ZEE R BIE K 9.8% 9.0%.
8.0%F1 7.3%, BB 2= BV , (HLE AR AL T =K
S N 4,956 T FLI, A3 AETE I s 701
T FLAT

MELITTHE TREERIRT, A H I T s M e
Ak, 2018 FEIRE —. =, =/ 2 JERAE
M E G2 SHEENEN SN 1.06%-
69.01%. 15.78%F1 14.15%'; i, 5 R4EMLEL,
=R RATE R R B 1.78 F1
0.35 NEF AL VYR EFEREAT W HL b B R i
SO, B L LR LB 1.39 AN E 9 A

5K, 2018 FFRE 5 Kl v A
BRI, SR R &G L B k. 2018
E, B HEE 472 TR, FEREK
7.2%, H4IE 2012 FE LR m, FILLHE S 1.7 N E
oG Rt I HEEK 5.0 NME . AL
KRIATW R, AR J 2 £ il il A o [A] L 1
K 9.5%, SFEIAFARBED | H AT RAE AN
FEMBRIG KSR —EG KR
K 6.1%, WEFLLEER 1.2 N E s 9
il HE K 5.5%, 54 2 v B A
R BB 55 =77 b A R R g R
£, 2018 FA4EE =\ H & 1.08 JifT R,

! HdE 22 i D VA 2 RATIC2018 R4 [E HL ) T
WGt PRi— R D .

A LLIGH 12.7%, @B FFERRSE 2.1 DNE 7 AG
G EAL R AT AE B R IR S5k B R G K
23.5%, KSR AR PO K Sk, Hdh H
BRI AIAR DGR S5 AR AME B AR IR S5k i
R IE I 60%; LR AL FH i I K 12.8%,
Horh e de iR S5k FH L E IS K 70.8%; 2 HAAAER
L WA B R s R
it Ml 55 F R RS K hr ), sCmisky. AN
MR K 11.7%. B IR R T £ 5
RHL KT OFF 2R, IR 2 o RAR TS F o
K, 2018 FEAEH LR 9,685 (4T FLEY, [FLLIE
£ 10.3%, HEH[A LIRS 2.6 AN EH A
B 1. 2011 SERCRRE R ER S RBEHEKERL

14.06%
1
3 12.00%
160000
140000 = 1000
RN N\ a v 5.00%
BO00 e a0
b, i L il
[CUE v r 4.0
ACO0 I
i I 1.0
1 o
2011 2012 X113 4 i) £ Hild £ 1) 2018

PORLIUE: TRE A, PR A

VAR R R A e WL R AT DR R PR G ek
RSN GBI . BE2018FK, &
4 42 K BN A B 19.012T L, R K6.5%.
Hr, JEbm Rl R EBENAET LTI, HE%
LA R N40.8%, LR BRI E2.0N E 4
Mo A EE G R RN B 1.2 T T0, B B
60575 T kL, Hor, ErigaEfeA aedE & BNl 5B
S AEHLT73.0%. 20184F-4x R 1 H12,903 75 F
B, BB 601 3T BL,  N20045F LK I f
K WRIEEF R RSCEZ . B KRR R KA T
(LR Bt =R (2016~20204F)), FK[E ¥
IR R T 2, BN R AR A RE IR 2%, %
MR AT BBV 28 L BB B 15% M 2R, <=
W8] 775K K FBTE 5 77 82,000 15T FLLA b, B
AR R I H 1542 T FLBA L, $120204F 4 [
PR f S HIfE 1 T RLCA, o HERE
22)55%.

MEBERE, £ELOFEEE 6.99 JIiLT

AEREE bR A R PR A
2016 “FRATRAT AR figE CGE—HD BRESTHIRE (2019



iRk SUETT
CCXR

BBV

LR, [AIEEIG K 8.4%. Hovb, ARfbAReii A E
2,16 JHACT RS, [RIEEIGKC 11.1%, HEKHBER
LLHE N 30.9%, B EFRE 0.6 NMAD . KK
i 1.23 2T R, FREK 3.2%; KHEKRHE
B 4.92 LT R, FE#EEK 7.3%. £EHFMK
PHEEA L. XL, ZHRHE A 1,775 10T I
I5f. 3,660 12T FCHS + 2,944 12T FLI, 7] L4351
K 50.8%- 20.2%- 18.6%. HFrfciikHOHANNS
oy BEE. Wb AR EL v, . Bk
L 2 HME 14 MR KRR,

MR B BRI AN ECE, 2018 4, 2EKHE
WA IR /NI R 3,862 /NI, B EAESR T 73 /1
o o, JKHL 3,613 /MR, B RS E 16 /N
KHL 4361 /NN, B EAESEE 143 /NI AZHL 7,184
AN, B BRI 95 /NI FERIRLER 2,095 /N,
N 2013 FELCKHTE, B EER R 146 N R
RKBABEA L 1,212 /NI, B BAFESR S 7 /NI

2018 4F, FZBUNAIHL 4k 2 % 5 S A %%
71, ZHEHBHEIE IR E N . 2 E 7 KR 277
2T, SFRIFFRER 7%, RIS AN E 5
ZEFHEE 54.9 (TR, FHFIEE 3%, [H
FERBE 2.8 NE AL b, PEdb. ZRAGHIX R
WA R/ 23 I B EARESR S 102 /N, 215 7N
A1 236 /N, FEAL. ARG X K BHAE & HL 13 £ H
NI 43 I R 66 A1 65 /N

Bl 2: 2011~2018 sE4H 6,000 TR E LI EB %%

I F /N 3

£ DO
§ (MM
£ 0040 0

5 (HMIAN -

2 000
1. O i

i i = | A i i | i

0. ¥ i

i 22 s 204 Bl b FIITE, 2017 Fil

aERE R . oY I + ol & B F il

FORERIR: I, fE e R

SR, 2018 - HIGIE R TF, AL IS 22
/1P ST LA RS S Y KRS R i T
BB T I REVR A5 H R € T MR R AL LA AE 3
LA P K 7, (AR [ 51T RE Rk e )

T, ASRAMEA eI G HOR RRSER T, KA
MR RFS R, i a R /N AR DR EF UK
s BEE FE X RIL T BRI AN R A AL
T3, FERG FOLBLRG R E M, K LK B RE
KA HRCRAT BT Tt

2018 FHRRTIAMIBLESAEIT, KRN
REKSIBUERAR BRI BRIMIT, KBS E
IR AKRNEEES; RRMEEEBIREREH
—SEE, REEB—KHUEATHESEN
BEALE
PR N KA FEE R, 5 KAk
FRA 50%~80% /i A7, EAER bk B BE R A i AN
2 K AN RIRE 7. 2018 A ESERAN A% 4
Frmfi gy, BE 2018 K, RERINIIHE 5,500
KRN 570 Jo/m, R TR 9.5%, 14
ER K. A, BEEIRIE K BRI,
M. REE. AW BIANE R, L
FERFS NP, 2018 4, 4x[H 6,000 T-PLA LA b KH
HUA A B FRAE AL I 2017 41 309 To/T LA R R4
% 308 5o/ T LAY .
Bl 3: 2016 5 1 H~2018 4E 12 HZE 531715 Q5,500
e A
BBz O/

BRI Wind 2045, IR{SiET S

PN 5T, 2015 4F 4 H B 5 R i e & Aid
KR ZE R T 56 3 JE H A% BR B ] A G ST
WA CREENR [2015] 3169 5), S M
SAT X [A] ), DAk [ AN AR FE 4L 2014 %4
SEM RS BRI (444 TT/MED, 4 JE A Y A
ks CRE AN S L — 2k 11 A& 44 10 A
BEF50 53RN A LR 30 o, X

HeReE PR I A IR AR
2016 SEATFRAT A EfF CGR—HD BRERIPZHRTE (2019)



M EUaT
CCXR

BB 4

A AT R BB KA, B BN TR KA
A& 0.2 3/ T LI, MRS, TSI
NF—JH.2018 4 3 7, Nt — B IRACE RIS,
B R KR KA TR CRT RS — A TRl
HLN A S I P@E A, JEEIHFR, P o s
T BEAN e T, 9 S — R TR ML FLAR T2 TR BE 10%01)
HbREEK, 25— MbEm i T K — R T
LAY, H 2018 4 4 A 1 Hilg$r, HEEie
FEAHTE S O B 0 HL S PR i X
HES AR I X L UL AR A A A s ik — B Ve
B AT L R BT W 2 B i PR BRI T F o EELARAR
PCHT H & RS A, 2018 FF R i K bR
BRI R, ERBRIC TR Ry, BB A
REVEBIAT, — @R e T kA s
J£77.

BEmANAE A, AN RN BUR AT 24 AL
AT, Iz BT sCEEE, KA EE R
T3 AR AR B0 A Al s,
20184 1 H 5 H, BMERNZE. EXREHER. B
IR 12 MERBEEIR T Tk — B
AP H I AT R R W) (BLUN R
Wdo BWIIHA, SRR SR AT R AV 2 8] S
HOFEM, CRERREREE, SCRBR 51 L
AV AL, SRR 5 H AR DGR AR b e I
HAS, B 2020 FI, FHESEERE THA
R bR 4 S AL Z Ry KRB LR T, &
JE ARG B — AR R A AR A . ARYE =L, {2
RIS . BER AN A K FHA DGR AR (13
IFEH, BHNARRK G, KA — b
W 58 G AR Hoks 50 R

BARKE, 2018 ESRZ B AR L, 4 EH
LR SR I TR B T, IV RRVR AL & bt — 2P 4 s
TR L) A BT, UH SO AR R LR AR
/NI R LB i o 2018 AE AR A — e R |
JE4E T AL RE A E], FER, B SeE
SXof HL g A 78 R 4 5 M B A 50

FEE
2018 4F, 2 F 44 AR st B B LA 00

PeTt, AT EESZIE BN 1,698.61 /27T, [H
N 11.04%. Horbr, o) KI5 AR &
BRI, AFIELI SN 1,672.41 127G,
AR EN R N P L A 98.46% .

NFRNEFFIIRG G, AHBEIFE
B, 2018 FEALF LB ERETIRS;
T TEERBEXRIEERES, ATANAN
AFAKFEBEREA

2018 4F, 3w £E 4 1 i [ A 48 2R S e K
BURHL, BB BRI . HRTA RSN
BT Ea T 26 ANME. HIGXKAESET, HE
AT WX RN i X k. A
2018 R, AR AERHAEIX 10,599.1 /1T,
B EAERIK 1.60%; A a2 A =L 9,375.5 /i T
L, 8 EFEREK 1.93%.

tbah, AFNFRIFE—HIE, JFeERR T
PP R R AR T . 2019 4E, A FIHHRIBG 5
H3L 23 A4, FiiH 8= LA & 30245 5T . %
R TTTH, WAFSE, 2018 FEAF A HAL
th 213.40 1275, Horbk BB 83.69 1470 LR
¥t 70.37 270 HARFEHE 1.17 12758, 2019 £ 7] T
THEASCHIA 354.48 1270, FoH K P BT Tl AUAS
41.70 4270 WHF B THRIBIA 239.54 12476 %
E R IMRBUR MR, A F] K HLIH B0 & #T U4

KL FETE 5 KRR T .
R 1: 2019 FEAFEEFRBF=HEITE
i'ﬁz: 73.:F.E\ 'fZAjT‘B

Wit ., N B
Biji} i e MH B
i B B HUAR s i = X5 d i e
2R KA &
g A 2 67 2019/4/28 5744  80%
4 S X
Eé?fgéﬁﬁ i 17.5 2019/12/30 1138  100%
g”ﬁiﬁﬁim 30 2019/12/30 5648  100%
T 7% 40 K H3 ¢ 0
e 30 2019/12/30  54.14  79%
%”‘gm@im 10 2019/12/30  53.61  100%
VLA RFER X
10 2019/12/30  16.50 1009
i g %
YL 75 U0 %5 H3 i
: 10 2019/12/30  16.50  79%
R 9 °

TLPHFTERZEX R 9.4 2019/12/30 8.52  100%

AEREE bR A R PR A
2016 “FRATRAT AR figE CGE—HD BRESTHIRE (2019



M EUaT

B 4

CCXR
'j_éﬁjfﬁqéﬁqm 51 2019/1230  3.82  100% #2: BE 2018 ERAF NG
T g R 2 X R 4.8 2019/12/30 410  95% AL TR %
VET T Y b ' =
FTRRIBALL 0 o 501012730 6.55  100% LD Sl el
N BN 9,375.5 -
T R R H X 50  2019/12/30 4240 100% TR LA B 10.599.1 100.00
TR 1AL 5 2019/12/30 431 90% oo, P $.849.8 £3.50
TR I 1L AR, 5 2019/12/30 399  90% J@WEE e ’60 00 057
VTR B R 5201912530 375 100% ' '

=

TR A = 5 2019/12/30 375 100% — — p—
1 : 0 KU 513.8 4.85
TR 6 HT XA 4 2019/12/30 3.00 100% KE 35.20 0.33
zfﬁ%iﬁzﬁmim 5 2019/1230 432 100% HfRKE 95.90 0.90
ey . asty/Jik:NI 2.50 0.02
LRGN A .
n S 201901230 420 100% g ABRGE RS ETER
gzﬁﬁt?@”@ 6  2019/12/30 560 100% REETTI, 524 E G [F] 4 a s,
b B e 5 2018 FEnw| hEEEA FIs T ] %A I IRE 0T
MHURIRERE 4 20191230 364 100% e N ‘
A Zl ek R 4,304.57 1T R, B R AEREN
FAERRETT o so10m2/30 3.56  100% Tk
R : : o 9.12%. i, KHUKHEN 4,181.43 /2T LI,
L O] 5 [ LN 8.51%; JXUHL R HLEA 101.05 12T FHT,
Kt 125 2019712130 0.85 100% H

BORLRIE: AR, P fEE
MRS M 7T, A A IR S5 R DLk LA
T, BE 2018 R, MBALPHIH TR A &
% 8,849.8 J TR, Al iERHLAEM L EIX
83.50%. TR, AF@mBH. KEE. M4
LB AN, AT\ BRI A IS, KA
I 50%72 60 Ji T FLLA LI RBINLA, B 14 &
CL 3% )t s Sk (0 T T T PSS 4 ) A R Il A
ML EARESEE 66 FT e SoE Ik 5%
FRERLZEL 0 ] P e A I S O AR o L
o A, AFEEERRIR K EELLL A T i
2018 FAFH KA E 65.3 5T LB NIE
REVEAL 2 2018 TR, MAAHIAHRHIAEIL 1,041.9
FTIs MHENAES 457.8 T, B A
56 FiT I JetRK RN E N 95.90 75 TIL.
A FNER AR TR R A 16.5%, B L
EAREE 1.01 NH 5 A

[F] L3 33.08%; /KHLK HLE N 10.68 14T TLHT,
[FLLIE N 9.54%; JefR R M EN 11.41 4TI,
[ Lb K ME SN 106.33%. [FI3A, 27 Ritsepi W
i HE 4,059.43 2T Ui, [ EE38 I 9.30%.

£ 3: 2016~2018 FEAF B S HHE
2016 2017 2018

BN RBEE (TR 3,137 3,945  4,304.57
HANERE (TR 2,958 3,714  4,059.43
A o e k= R i

TR 0.397 0.414 0.418
/\E = S 4]

N T 3 P R ELALAE ST 3 R 3001 3,051 4208
F /MBS
ijﬁ%ﬁ%ﬁﬁgﬂ)ﬂd\ 3785 3786 3.862
NG AR AR =2

TR 307.69  306.48 307.03

HORRIE: AL, hRfEPEE

RN 710, 2018 FEA T R H &%
SPIIFI /NS BCN 4,208 /N, [RIEL BT 257 /N,
For RIENLZE R FH /NS O 4,340 /i, [ EE3E
146 /. 2018 AL )T e St gk sAfidl, 2=EH
LR SR BRI, A RIHLZELR AN E Bl T, 4k
SAbT A E A K

BACKRE, A HB SR, BT
R, R R LR RN BURFEEAT
BEAKE, AT Sk AR o R, RS UEVE

AEREE bR A R PR A
2016 SFENFRATAFfGT: CGE—HD REFPEMRS (2019)



MRk EUT
CCXR

B R 0 [ P A2 T R R SR AL SRR AL
)R WARONEINIE Sry= gzt Al

2018 FHERTIIMIBEFETSM, AFR
B A RIS T EZF =) ERT 2017 &
7 BEX AR EMBY, —ERELE
BB T AR S Lk SRBI B AR £ D

JEm R 7T, 2013 FFREM I PG, A
B E SR T KIAYML,  PAORIEGE R (1t
o HHT A F R R MR 3 E AR KA IR
KR awide . RIEITT, 2R RN
SO, 2018 AEA ARG EE 19,627 Jiml, [FLE
BN 16.86%. HARE K, 2017 FZEFKH EHK
U B il 2 51 I R R 2R FH A SR IS ASE =s m
N TR R & A LIRS K 108.11% %
10,697 JiWli, 2018 A2 Al K PRI & 1114,
410,804 30, Sk PRI FRR: T,
2018 4E i I MR W B 8,823 T3, [7] L4 K: 44.66%
WA, B 2016 4 FPEZBUNFHIR 276
IR AR PR BUR I TR SR & g, BERAN K
PR BKE, 2018 AF AR R % AR B ORFF = s
17 BN A K IBER I 542.6 Jo/Ml, [FLLTH
17 2.66%: TIZHPERIIIN 562.1 Jo/m, R LG
5.87%. UL, 2018 S ARIEHN ) 2FER
BN IREL A 236.89 Ju/JK FLRY,  [F] LG FiEk 4.85%.

R 4: 2017~2018 AT R FIGIENM

R RIGE

(Fu/mg) (@159)
KW 10,697 557.42 10,804 542.60
ik 6,099 530.92 8,823 562.10
&t 16,796 - 19,627

HORAIE: ATHRE, JifE i P

BN T, 2017 4E 6 H 16 H, ERENER
AT CRT IO AR 7 BURF IR 8 S in & 2
VAR AN EER IR A, BATER, H 201747 H
1 B, HH A AR ) Tl Al 45 74 1 %2
LIUT 4, M H B s 2 0] T4 mr R ) FR AT
By, JEIUEE U8 H R BRI e | A X Ay
BART7 %, GRLABE Mt . 2, 2018 4
AN AT R LG K 1.08%Z 0.418 Jo/ T EL

BBV
inge

SR, o FEHEE A KRAT LA AR AT AR
PLFHR, LR R R T B SR EUR
HITH, IR REIRL LI it m. e E M
WA A LG EE R RS, 2018 4R A ] R FL R AIHLALR
NI PTG AR BAR R, B HR
PR, AR P IEIE VPR RFBRIEBER M i
A F B P IR B B SR S X 2 ] LR BE T (RIS

W55 534

PAR W55 0 #r R BT A S R A HE B
ARV ST CRAERE @S0 &I R AR
HETC AR BE 75 LI 2016~2018 FEF iHR S, Hirp A H]
2016+ 2017 “FWF 5550 dl 218 W% . A = 554k
Bt e v HE N g, o6 I AR
BARLEH

358 TR R I H 4% 7= ROk St kAT, AR B
PP R AL ORI IGC, #E 2018 R, AW

l

PPE AL 4,034.41 147G, [FRILEBEIN 5.52%; fifiie
A 3,016.55 147G, [FIELHEIN 4.30%; B &R

i, #ZF 2018 K, AFPrEHEMNE 1,017.86 14
JG, [FIEEIE N 9.28%.
B 4: 2016~2018 SR AT FALEM T

4000 27T 4 0%
3500 F ‘__’,.'-A——rl_ 4 700
o000 [ ] 1 6o
2,500 0%
2,000 40%
1,500 4 30%
1,000 4 20%
s00 - 1 10%
0 0%
2016 2017 2018
O AR S I
C—fAfENE b= B
i L —— B

BRI A E R, S TR

BEPREE R T, A B B AR AN B
B, AR 2018 K, AFHERAIT T 3,416.42 14
JC, HEFEREN] 84.68%, LA LAEKRFFE 2.5
ANAG e o AR B S E B R
TR AL A e, A 2018 4E R, BiR
SIEARR B R S BN 72.10% 7.62%
A1 5.70% o # 2 2018 4K, 24 7] [ 7€ %™ 0N 2,463.17

AEREE bR A R PR A
2016 “FRATRAT AR figE CGE—HD BRESTHIRE (2019



M EUaT
CCXR

R BV 2

.75, FERIZEPRIRBBE, MBHEAL Fg
FeoPs R, 7R TN 26020 127G, [FEG k>
8.22%, FH/AEE THREFEM T E: KRB %
N 193.70 1276, 5 EFEREARRE, REREE KK
BT RRR IR A, BBUR RO . A F R
By 77 2 B SRR ORI B T BT AL A, LA 2018
R, FIRPIIAER SN 57 T & A5 39.90%
H125.62%. B 2018 K, 23 /) MK A 246.58
276, FILEIEK 11.63%, 32 R MYsE A FIEEA1 i
AR PR, WIKESEEH BE, KRS E—
GV SRV SN B ST SR

MAREERE, A 2018 £, AFHshH
579 1,382.06 1470, UL EVEIT 45.82%. A Al
Bl 3 B A A A — 4 N BT AR B S £
FFLAR AT R AL R, 2018 45 AR A8 A i 3h 5 (1 E
FHATN 44.16%- 18.15%F1 14.90%. # 2 2018 4
A, AT EME N 610.39 1278, [FHLIR/D 24.66%,
FEAERMGR: —F R EAER 3 76 A
250.90 127G, [FIELIEIN 8.29%, F B A—F KN FIH
MK ISR 2018 FERAT B IR 2
fi AT 205.91 27T, [FIEGIRD 8.85%, FEER
LA B g TAE S B &k ARHER AN i F E K
RN N AT IR M B, 2018 4R AR R H 7 5 B
U 79.26%A1 15.90%, #Z 2018 4EK, K
BHCN 1,295.48 1276, [HILLIGAN 19.92%; NAT T
4 259.85 147, [RIELIENN 62.47%.

M SATAT R, B 2 =R R 3 i,
HIBAAFACPFA IR, #2018 oK, B5™
BT EE L AL EEZR A TR 74.77%F0 70.58%,
A 623 ) T B 0.87 AN 43 £ 0.6 AN 4 e M5
KENMIRE, BE 2018 FK, AFEEMS B
2,441.85 1270, ALK 6.17%; HA 6 5%
886.52 1276, IR 16.35%; KM% 1,555.33
1276, [FIELIEIN 25.41%, FERHT HEKIME R
M B RAT A F i RIS AR
g5t GG ACII6%%5) v 0.57 £, [EILLIR
> 0.28 fir, i g5 aitt gt — k.

AR, 2018 AR = K FTE E R i 4k
TRFFREIG KT, AR MR R 1EIT . IL4h,

O 55 U A A, (BRSTIIIR S5 k15 21 1
BE— DA [T T K S AT, HK i o
SALFFIRTA P T B

E ¥ ge

EDIN T T, 2018 4F4x [E FH e s [F] b g
w, AT REE K EMEMIE R, ARAeE
SEHVEN SN 1,698.61 1278, FIELIEIN 11.04%:;
FHAERIZ A 11.30%, 5 EFE 0.01 AN EH 73 A
FXFRGE . 4 KE, B LRISE AR EE
WCNSKIE, 2018 42w HL /g S #A T 70Mb 45 SE BN
1,672.41 1276, [A ELIE 0 11.09%, BFIE A 10.52%,
BEFETHEOIR2ANE SN, FEAANFARANG 4
A H AT R AR A 2 BB TE. AW FENLSS
N AR A B85S, HERSE
AN I L E AR N

K 5: AF] 2017~2018 FE BRI EFIHIE M

Bz 27T %
2017 2018

B %A BN EBRE AN BRI
VAN &) 1,50546  10.64 1,672.41  10.52
DR 55 232 -1641 145 2442
B S 0.73  37.14 0.53 2479

BRI A e R, S T R

BEARNE SRR, ARIEAR 5 AR,
2018 AE =9 A1t 147.92 127G, [RIELIENIN 9.47%. 2
B 1) 9% P 2 2 e I o PR RO 95 2 P A, 2018
TR T FRIU 2% 9% F 43 SR 42.79 A2 JGHT 104.70
276, LA 50 7.30%F1 10.13%. 2018 4F, %
T HEHEMIE, AFESNIE KRR, HiE
Wi T =0, =IO SN 8.71%, FIELR

B 0.12 AN E 43 R
£ 6: 2016~2018 G F HAM % FH 44T
BAhr: {27t
WH 4% 2016 2017 2018
AR H 0.16 0.17 0.42
EH 43.48 39.88 4279
Tt %5 3 H 87.85 95.07 104.70
=hETE 131.48 135.12 147.92
ERZSYON 1,381.50 1,529.70 1,698.61
=PRI S B 9.52% 8.83% 8.71%

BRI A nlEiihd, fEiE PR s

AEREE bR A R PR A
2016 SFENFRATAFfGT: CGE—HD REFPEMRS (2019)



MRk EUOT
CCXR

BREX V4L

FIE BA T T, 2018 428 & S A IE A
34.36 127G, [A]EL/INIE Y/ 3.86%. 28 &) FIiE LA 3
A E SR TS AR P IR 5 R A
B 2018 4F, fRai THEHRMXTL, AFSKIAE
PNV S HNE 26.02 27T, [FIHEIEK 8.60%. [F]i,
N F SEBLBER RS 15.73 1276, [FEGIRD 27.51%,
F2 R E AT R G R B 7 A I R B U R AR
WD RTE. 2018 HE A W TE R TR AR R
11.46 1276, HoAsd & f e &R A [ e 35 7= e
7.27 1270, WEAETE REVRREHL LI IRZ A4 A
DI sa 4 IR, A T AR RATIAAAE B 77 R 2 9
IATRE, A URAE TE TR X L PR R DG T

B 5: 2016~2018 45K 2 5 FIE B Rk

250 {2

pai il
150 B,
00 HQ.
50 R
LY I [ ——
0 EHEFJ h-J
.!E!E K] 2018

o ETH R
ot

Bl AR ARENERS, (SRR

EERE S A E] T E RN gk S (R 3
K, AHZIER A R AR, EEREACE KB A
WS AT T i, (SN AR BUREAEAT L AT
TRIFRLRCT

ﬁgibb
= I91BE

/A F) EBITDA 3= % pH [l 58 55 =4 1H « FE S H
I SRR 1, FE ) B8 47 TR R S S H [
LEIAH Frighn. 2018 4EA W EBITDA 24 339.00 14
JG, [RILEIE N 4.22%.

o
mE ik E

L Il a [y s

R 7: 2016~2018 AT REEMALITEIR

£t 2016 2017 2018
Mg (2o 1,993.47 2,299.98 2,441.85
EBITDA ({ZJG) 44920 32528  339.00
SEVGANF AT ([LJt)  378.14  300.76  288.91
B mE (%) 71.77 75.64 74.77
RRAEER (%) 65.03 71.18 70.58
éj%ffjj BREWABZ 3.01 2.60
éf;é)vﬁxﬂi%fméiﬁ/%ﬁ% 0.19 0.13 012
EBITDA F| & &4 (XO 4.86 3.26 3.05
BF45/EBITDA (XD 4.44 7.07 7.20

BRI AT EWHRE, i i e

MEERE T HR bR R B, 2018 AT LG5
/EBITDA A 7.20 f%, # L4 I F+ 0.13 fi%; EBITDA
FIUEREECN 3.05 fi5, B ESE TP 021 fi5. [HI,
SEE N I AR S 58 N GBS B B A
B 508 0.12 581 2.60 %, [FIEL T F% 0.01 %
A1 0.41 1%, AW EBITDA. &8 EENF I X555
A BRI ORBEAT AL T /K-

2w B I8 1) B AT 3 AR AT Rk Y IR
1, #ZE 2018 FK, AFESFKEUTHRE DA
3,813.39 1470, WMARMEHBIREHEL N 2,688.24 14
TG, BN TR .

A FWOTH, BE 2018 £, AFLIL
LR, TR E KRR RIFIA BT F T

SRR, VRN E AR R L ) BT A ]
Z—, HH TR AR RGN, TE R AR
FeRpEEAR T, WA RUAEAT b AT ORI
I, N E AR ST G S T RO EE A5 e ST AR R,
IS FZKFARFERRE

&

ik oL PR B e 5
%9 AAA, TPRURERE: SEREREER
HIRAT 2016 FATFRITAR B B8 “f
J209 AAA.

AEREE bR A R PR A
2016 “FRATRAT AR figE CGE—HD BRESTHIRE (2019



DISIET o
mﬁt:é%iFa fgﬁiﬁgg'ﬁ1zéii

Bit—: fEEEPRE DR BRARRMNGHE (W= 20184 12 A 31 H)

E&FREEER=LEEEERE

100%

PEERKAFTRL

5% | 75%
v v 49 919%

HReEREHFRLE

l 32.28%

wreEfFEhRBERLAT [

*E: PR HIT IR A E R R A B AR AT AR BB A IR A ] 100% M BAL, AR BB AT IR 7] F5A e RE [ bt 7
TER AT 25%HIAL, R LA RE SR A IR 5 AT SR RETT K 25% A 2 »

ks BRI IR A B R A A 9.91%H0H & o

TR AR ER

11 AEREE bR A R PR A
2016 “FRATRAT AR figE CGE—HD BRESTHIRE (2019



OB BUETF .
clcz-gra EEE/%?SF é&

B EaeEFRENRBBRAFARNGSHE (BE 2018512 A31 H)

HEERS —
HitERE
wBEERe

BN T

R BiE
EpEw

VORDIUE: A A, i

12 AEREE bR A R PR A
2016 SEATFRAT ARG GE—WD RESFHIRS (2019)



@ Mik{EuEF
CCXR

Mi=: EREEFRENRGBRLTMZSHIBRERER

BRSP4

WMEEH (BhL: ) 2016 2017 2018
TemEs 1,021,418.47 947,816.82 1,583,278.75
ST K 5 1,715,763.82 2,208,939.30 2,465,775.77
IR0 804,600.91 740,508.97 954,369.12
mahgr 4,865,945.63 4,878,181.14 6,179,906.75
KT 2,337,594.18 2,104,757.51 1,937,626.69
] € B At 27,455,479.84 27,683,451.43 27,257,019.34
SY Ve 37,975,939.61 38,235,108.16 40,344,145.68
TG %% 9,025,287.86 10,597,936.28 8,865,173.48
K% 10,909,420.66 12,401,844.51 15,553,282.44
S GRS+ K655 ) 19,934,708.52 22,999,780.79 24,418,455.92
A i 27,256,867.19 28,920,517.70 30,165,525.76
B GE CED B AR G 10,719,072.42 9,314,590.46 10,178,619.92
BN 13,815,029.62 15,297,019.54 16,986,116.48
= BRI 2,862,227.95 1,590,802.01 1,739,452.26
rang &l 348,385.91 217,015.74 157,285.48
1A 1,327,467.13 199,304.02 240,740.76
SELHT IHPEES AT 2 42 EBITDA 4,491,994.36 3,252,827.54 3,390,013.47
SENEEN AR R R 3,781,416.69 3,007,638.06 2,889,188.93
BRI BN P AR I -2,344,022.97 -3,417,661.59 -2,052,771.66
BRI A SRR -1,502,265.55 329,275.36 -236,849.19
4 S I 4 S ) A 1S I -57,699.96 -79,731.05 602,194.69

B 1abn 2016 2017 2018
ELERZE (%) 21.77 11.31 11.30
A ER R R (%) 12.38 2.14 237
EBITDA/EN SN (%) 32.52 21.26 19.96
HAEE (X0 0.26 0.26 0.38
LEWE R E/ S5 (O 0.19 0.13 0.12
SENEENR I &/ (X0 0.42 0.28 0.33
LB ISR B (X0 4.09 3.01 2.60
EBITDA #2550 (X 4.86 3.26 3.05
FAF S /EBITDA (X) 4.44 7.07 7.20
TrEAGE (%) 71.77 75.64 74.77
BEALHR (%) 65.03 71.18 70.58
KHIATAEEZ (%) 50.44 57.11 60.44

T FrAT B A S DB 8, R AL D BB AR B e

13

AEREE bR A R PR A
2016 SFENFRATAFfGT: CGE—HD REFPEMRS (2019)



@m‘ﬁ”ﬁé&i SRS
FiH: EAMSEFEETEAR

BB ESENY =R MBS 5 SRR =+

KHAF T = nI i B e R P2+ R 2 2 R O+ B R B

[E 5 B2 A it =18 B M B A [ 8 R P T AR T AR+ 8 B P i B A P A i P el R R
KA 55 = I 3R+ 28 5 1 S Bl B 5+ AT S 4+ — 5 N B R 3D f £

KA 55 = KIE R+ A

B =K S+ R 5%

S =RGs- R mEE

= AR ATAE = N - A - RE S - R B R A N B R - ASF S 1 - R I PR 5 [ v
B - DR B 2T S -0 O Bl FH -8 ML A <8 K% B

EBIT (BRRIAAR) =FNE LG A 55 5% AR S

EBITDA CEBIIIHPER AT 4 =EBITHT IH+TC I B8 72 s+ 09435 i 2% FH 7 44

PEASC Y = [ 7€ 927 . To B B 7 A A A B8 7 SO A3 <6+ AR A ) B HeA 8 M B 57 S AT B
e

EER = CENN-EDN A 7B

EBIT F=EBIT/E SN

=N = (W45 3% B B2 & A el sl

FITA AL i S o 38 = 4RI i A B B

Wizt = sl B 7= AR s

HE AR = GRBIE-AE5) /iftsh i

A0 =TS A CEMLRRA) AEBTFRIRE

IS S e = B S NI CEDNL SN /RO KT R 40
B AR = AR A BT S

BEAEER =65/ (A6SFHIrEEN G OBUBRARN D))

KT AR =K% (KGEHTaENR (G DBIRARR D)
EBITDA F| & #{=EBITDA/ (it A5 2 FH A E S+ BT A AR SCHD

14 AEREE bR A R PR A
2016 SFENFRATAFfGT: CGE—HD REFPEMRS (2019)



S owens it 2L

MiE: ERAFRNFSREX

ERERTRFRFSREX

FERRS & X

AAA SEVEEAR LRSS IRE IR, AR AR LG, 2 XS HRAR
AA VP ERELLGSS HIRE IR GR, ARG RN, A RESIRAR
A VP B SS I RE IR, B 5 S ARG, H 2 RS AR
BBB RV EREEEG5 IBE))—BL RAPAFIGEEECR, B2 XK

BB SV EREAE S5 RE TS, RARATTIAEEIRK, AR mE 2 KU

B SV EREHE G55 I RE T T R Bt A8, B4 KRR &
CcccC SV B EAEGS5 I RETIN AR T RIUF I Dr 3R, 2 RS
CcC SEVEEARAER ™ BRI AT SRAG R ORI BN, FEAANRELRIELEIE 6155
C VP ERAREELIL 15T
TE: Bk AAA %, CCC 4 (&) LAUREERSN, S —MEREHAT I+, “RFSHHTROM, 2o (s BRI e (K T A4
%

ERRER S X
A X

EH R I

SE AR R

BE ORIRER R

Bk RN R R

PRI S VP8 5 N2 15 P VP TP KO P . 4 T VPSRN, E B K
P U A2 2 P AL A R A5 U

KEIRFERITRAFRFSRENX

SRS X
AAA fRFr AR, BEARRNZARZ GBI, E L XA
AA i 2 VIR, ZAFET B RIEIE DN, B RERK
A AR AR, B ARG BRI, B2 KA
BBB et —M, ZAFGSTHEREE KR, HLARE—K
BB e R Es, ZARNGFFABREMRR, G855 EL R
B i 22 A PEROR RIS T~ R AP 2 GF A8, 129 KU AR &
CcCcC i 2 A PEAR BEAR AR T RAF AR RS, 3B 20 AR =
cC ﬁ$? EORUE L7
C REfZIL i 75

T KX AAA %, CCC 4 (8 UNTFSZA, M AMERSEAT I, <R S HEATION, s TR s L T A%
R

15 R [ B A A AT PR )
2016 FEATFRAT A GFE CGE—1) REATFHRIRE (2019



MRk EUET

CCXR EE :I:ﬂ&
FHEFERTRFRTSREX
E% & X
A-1 B RIS ARG, AT B REAR S, et R .
A-2 AT B REIHE, ZeVEEE.
A-3 AR R ME S AR AR T .
B AR RESBAR, A —E KL XU
C EAATERETRIC, B2
D AREAZHNEAAT 2
T R MEHERIAAT 4 <M
16 e 5 e P A7 R

2016 FATFKAT A A fige (F—

B FRERITZARE (2019



