Tl o RATH A RN A REF BB GG ARAFAIHE NG EMARE
S H I B 58 BEVE IR AN S RAT AT - L FER N - WA B AR 23 o 2 e B AE ]
w20 I T 2 2 B IR AR 7% 5 1A 2 T 5 1 B9 AT A 16 25 /R I8 AT f] AT

vanke

CHINA VANKE CO., LTD.*
ERGtERITERA T
PN FEFERTE T 7 /95 7 R 4 7 )
(RBRER © 2202)

BHEERE
RN IR R BB G 5 A R A RE S £ AL 13.10B R ME i -

2 WP P E A AR A A BB R CER R R A R A 20154F 2 F
s (F—H) ~ BRACERMARAR017ELAFES (558 - 5 8) )
HEREA RS (2019) ) - EMEZEH ZREETIERE#EME

A [N R RZ SR I AR S L E o AR RIS TR AR N B R
B o AREAL AL - 3 H AR AR 5l 58 B IR R 35 SR AR AT 2 B > 3l B il R R A
I S T AR A A e A AR o oA A T AR e AR R % 5F T A T 5| B AT AT 4R R
KA FAE - EAFRACEMN T AR -

KE R G
BERCERODAERLDA
k18

L AR

hE > Y > 20194E5H 16 H

AR & AW > EHE WA O BT EFMEILE £ el RRMBIEE ;
AT F R IEIC A R B F A R R IE 5 LR 7 IF B 17 3 AL
4 BIRE & A ~ RE B RF AL -

* ERES)



@,mm%m@ FERHFAEND

CCXR
EIEERF2019]RER1695

7 B> R A RN S .

X it mZEtE, PG IESR VEAE A PR A J X 5 A 7] A Bt
AT ERATH TR B A PR A R 2015F A R e (58
—HD 7 L IR A IR AF2017THE AR 6 (R
) 7 M RMRME B A IR A F 20174 4 R sy (3R
) 7 B HRGUEAT T ERER A . S WS IEPPE H VP2
LRARRGHE, RS ATEREHEINAAA, FRE
BRE; 4R LR RIEHSERNAAA.

FrUbiE




@4 (DS UETE
CCXR

AR ERAR 2015 £ATHESE (F—HD.

BT

PR ERBERAR 2017 EATRSE (F—H). F2H)
REFELIRS (2019)

RITEE AR E R AF
TR AR AE TR AT 2015 EA TR

Ll % CH—a)

SRR 15 AR o1

BT ae ] 112285

RITER 5 £

EITHE MNETR 50 {278

FEHR 2015/9/25~2020/9/25

LYRERTE  2018/5/24
FITGH AAA

ERFBER L iomn aAA WERE R
B AAA

BEWRER  Lopn aaa  TaER R

EiTERS TR A FR A E]
TR G E R AR 2017 AT

LLy % (B

HSF R 17 A#k 01

MR 112546

= 54EHA, PSR 3 R AT A LIHERF]
EATHER AT
— bR AT AR T 20 120, B

ZATRAR EE&ANRT 10 {Zc

&iTHAB 2017/7/18

IEI‘!ERE 2020/7/18

BRE A 2022/7/18

EXirgetiE  2018/5/24
RImZgial AAA

ERFBER L mn asA WEE B
HImZH AAA

BERRER L gs aA  WEEE B

EEXM R

2018 &, R A R A F (LR RIFR<A
Bl s 7)) e REFT LA, BEY
SGRobk, HEEREESE, MHMESFE B
WA RSE, WHBUOERGd, R ARERLER
W& RORER L, SETFRBHTRERS LS, B
REMHFEBRN . EFREEHFFEERAR (BT
AR AR RS TEPE™) OGS b3 = R I BUR R
BTl e mBlERETRNARLE., EHEE
A AR LIS LA B2 o

g b, FEEIETPER AR AL R ERSFS
AAA, FHEERE, AR AR LBnAERA
" 2015 FAFMSE (E—FD 7. ARV ERAE
BRAT 2017 FEAEFS (FE—HD ». IRk
BHEBRAR 2017 FAR G (BEHD "FHFR
2 AAA.

IE |

> SRR TSk, AR E R E A&
BENEFEEF RGNz —, BH 30 KF
M IF R 2, 2018 FEA T L EHE
W EEEE 2017 E£#E 009 MESRE
4.05%, HTEAE 24 MRHHEEHEZ A
Mg —, kA iaE .

> BELSHRBHEK, SEEREFEE. 20184
AT SHEMAMYEEEEHR 4,038 F7
KF 6,070 278, AR LEK 12.31%A!
14.54%; FROEREHEEHR A 3,710 7177
K, CEMFEEESW 5,307 145, 4rHlF G
£ 2521%F1 28.10%, FEMRSLEEFENHE
RREEWSHREL T 5RE SRR,

> FFBARSHE LS. 2018 FA T HIY
THifE R BEAER 4,681 FFHK, #BHE
2018 4, AFTER AMETH I 2T HE R
&1t 14,949 3K, MBE¥S 54 TEAE

TR RERAR 2015 £4FME (B0,
TR B A PR A R] 2017 SEA MRS (E—H3. E2HD
REVESMRE (2019



@4 Ok {SUET

FREEVELR

CCXR
®iTEE TRk B R A =
TR R B R AT 2017 F£A TR
BssEw # (E_ED
e g 17 &L 02
ﬂ#ﬂﬂ 112561
= 5 R, PSS 3 ERRT A LIREmF
&R S FAL FI 2
EITHIE AR 10 126
EiTHM 2017/8/4
IE[E HHA 2020/8/4
BHAERA 2022/8/4
ERVREETE 2018/5/24
Al AAA
ERFBER  Lomm aan  waEE HE
FHIEA] AAA
BEFBER L omml AAA  WREE B
W E

BB (2
S (Zio)

2016 2017 2018

2019.01
&I (Zm) 1,616.77 1,866.74 2,356.21 2,361.89

8,306.74 11,653.47 15,285.79 15,511.66
1,288.64 1,906.24 2,472.19 2,488.99

ElLRUE A (Z78) 2,404.77 2,42897 2,976.79 48375

ELEFIE (%)
EBITDA ({ZJ0)
Fir 3 B e Wi

(%)

B R (%)

FREE (%)

BRS/EBITDA

6.9)

29.41 34.10 37.48 35.04
427.13 57132 785.63

17.54 19.93 2091 5.43

80.54 33.98 84.59 84.77
25.87 8.84 24.96 44.74

3.02 3.34 3115 -

EBITDA |8 &%

(X0

7.71 6.96 5.55

1. FTAEENEAECHRAREE, SRS IR,

2. ST TTRM R FEHR I e p kA& IR, ﬂiﬁ'—lﬂiﬁ 1]
HBAAE, “TEam i ARIF TR, BARAT
ﬁﬁ%ﬂ%ﬂﬁﬁﬁ'}?un HReskmEF AR, &
AR BB 5 R R AR R A R AR R AT
o4 bl i-ad

3. 2019 —FH A A NI EIRE S LA,

5}1ﬁﬂﬁ

% .2 " édyﬁm@bgm com.cn
’35‘-2!!’5# llhzhaﬁg@dicm com.cn
:_!5_, el (gzlJ 60330988 f
Fax 021 ag33699f

WWW CCXI' CO]'Il Cl'l

2019%5RK 158

BZBFREN 70 RANWE, FE 4 EEA R
5 X IR B A o A B T A X e i i
) AU o

AR EBL K 5T R EIRS L% F
MR —F B, AFERFFEEFMEH R
WSt b, IR TS B RS EEIRSE
RIERL, Mk SATHAET BUHT, AR S
ﬁ%&%‘ﬁWﬁﬁﬁt%\%ﬁﬁ%m%%
W ERE LS, B RERIF R HE K
AVAS

TR S BIER . 2018 A A AL PITIRE T
TEREE g, REERE AR T REE
T, WS R RRE R . FA
AT BB R BRI REEIOERA, &5
Frigst KRS e R T R Ek .

x &
> B RRBE R BTSRRI TR

LUHIBEREE . B RE  EBOR R H 5
T XL H R NERT, Bl
AT sEF IR, R AR, ATILARER
B AT b B SR A AR A BOH X 2 B 28 O B SR
TBR HE SRR

TRV AR AT 2015 EARHE (F—1).
TR B A TR A R 2017 A FRS: (B—H. F28D
BRI S (2019



MBS UERTE RN
(@) o R B L

1 PP 2

FORAEIETF PP A PR AR CRUR AR kB ) BRI H IF I B AR 5
Friean A

1. BREAGSF R R P AEIE T S IP BB MR R R Ah, PIAEIETE . PP H
ZH 3 8 DA S A I DP o 22 51 2 B R 5 VPO RAFAEARATRE M PERAT B W AL A IR R
BRK AR

2 PUAEIEEPPON A R SN AT 7RIV E MBS 5 55, IR e B R
UERT R PP S A 1R S A IR BRI

3. VPR T MPFR AL 2 T S IE VP IR SR iDL BT A R LE
A& B A FBAE PP ORUAR AR R L B AR ST IR, ASTEAE R TG0 RN H A AT o 2 23 5
AN A 2 520 10 252 Y W IR O o AR PP AR P AR VR 9 05 VR A 2w R

(www.cexr.com.cn) A,

4y ARTPFGARE T 5| R A A 50 BORE 32 B i AT AR RPN SR 2 5T 1R
HEE B H T EIE T AT SE . HER NIRRT . RO AT BEAF A A N BOHURER % K
MR, FR (S B AR IR . RS IE PP R AR PP R A B BAE G BRI 3
SEVE HERRE . SE R RNPEREAT Vb ERORR EANRAE, (B SR VERRE . eIk
LI A AR S A AT Rl RSB R AT 12 B 53 PR AN A A s RS 7 ) R B L R

5. APP R It S5 S4B o A g0 . WSS o ries, WA iih, ROz
HRBEMR—MEIL, MAREMBNF LRSI L. HE. AR,

6 ARPFLEE R I LRSI AR 2 B ARG S L 2 HE R, AR — . iz
S, S IEPRRAR S I e S CBREFPPICZHR) WA i IR PR IO R AT
PREFVPEL, MRIEERER VPG DL R E VPR AR SRR . AR . BHFEh ik, JRIGIRA ST
VISR A A A

3 TR AR A PR A F) 2015 AR R CGE—1D.
TIRHENL B A BR A ] 2017 A FIMGS: CGE—HH. =)
BRERTRIRE (2019)



@., MRk SUETPR
CCXR

PRERTE R

FEARASFEAER

TR B IR AT 2015 AT % (5
— W) (B <15 HE 017, fHFR0 .
“112285”) T 2015 4 9 H 28 H7EHKAT. LK
ITHIBLR 50 1270, KRATHMR Y 5 M, ZEif|Z
N 3.50%, FIHIH N 2020 49 H 25 H. #% 2018
AR, 156 FIEL 01 LR & CILMEE U B
W R A e e

TR B IR AT 2017 AT (56
— W) (FFBER: <17 HE 017, 0.
“112546”) T 2017 47 H 18 HEHUKAT, HhlK
TR N T 20 12Tt ARG &5 A IR 1T 10 12T,
SRIAIZE Y 4.50%, RATHEIRA 5 FH, M 34
TRRAT N 5 52 T ) 2 30 PR AN % 438 55 4 [l e 4%
B [EMEH Y 2020 45 7 H 18 H, FHIHA 2022
7 H 18 H. #% 2018 4E4, 17 Jik} 01 AR
& CIEIR SR UL BB I & 8 52 5

TR B IR AT 2017 AT % (5
—WD (BEEMRR: <17 IR 027, fR AN
“1125617) T 2017 4 8 H 4 HIEMKAT, KATHI
HNANRT 10 1278, SFHFZA 4.54%, KATFERA
54, PHER 3 AR AT N RS SR R ZR e AL I
B E IR PR, 8 H 2020 458 H 4 H,
FIWIH N 202248 H 4 H. #% 2018 4K, 17 Jj
FE 02 SHET G AL RSF R UL B B2 B i A& (6

H5e .

1Tk 534

2018 LSR5 il Ao i BUR 4L B E A kD
FEIF, BEETHLPE, BEETNE
EMH, FRNTEZEXEBHRNAER, WE
Pt = T 3 R & RR A S

2018 4F LAk 5y i 5 O AE S T B AR A
PR, SRR R . R, PR
PRANSEBCER, PRIGITT FRd 25, K. JLPH. K
J S T A Ak VA HU BRI 2, FREEY R 2 2 K&
KiEHF . =43, HTFEEgd, 2EY
A 50 RAILTTRYE G T 1 R B2 DY PR
BUE, ST RS AL . 25 RS . 2018 4F 8

JIE R BRI UM SeRsstu i . A5 Aa T
WM EAR T BEJE, AR, BUM. fREsE2 a0
GYYyNL. BEE TR ABIRN, 2018 F4F R
BIOR, S M AT AR R 3t 5 S B s L AT B
S, AR S R R A A (1R 2k
HINRA T #Ir AR B, R
K HERE .

WU T PR R O T R AL AR L PR e 3
AT DA B 2018 4F 1 H, [E L BEEE A
2 ERBFEREI . Bl B, S84 11
AN 398 T R A A A PR e s A L B A s kA S i
Ti%, FENLMWIFRREEHI. 3 7 (BUFLAE
W) RHSF R RAEWSE TR, B E e
Wilgy. Rfja, o ENE S AE I 2 @ B G K
A (R HEREAE P AL T B IR 2 A A 20 TAR 38
) RRESRA CRTRERES 5 KNS
ARFBEFD. 12 H, sRedt TSR
TR 5 7 T S R SR LA, R RF s T
REFIRAER . ARSI e, IS 2
FART, FFEWBUT EARSUE, EELSTIAE
RAME S R R

B AR BRI RIS T, 2018 41T
W HEIRFETE, FEEMEEEM,
b AR AT BN EE IR K+ i AN RIS A B TS B

A B X Ge it Jm 5 B, 2018 4E 4 [H i i s
HEMMSHES N 171,654 J3-F J7 K
149,973 1475, FIHrHItG 1.3%M 12.2%, HEiE
B AR50 BE 6.4 AN E 4y R 15 AN E AN R
Hodr, 2018 44 [ 3 w85 B T AR AS 45 8400 0 h
147,929 J3°FJ5 KA1 126,393 127G, [FIELS: 6K
2.2%M1 14.7%:; TpAREAHE AR LT % 8.3%, 44
BRI T F& 2.6%; ks s B AR R LG R
P% 6.8%, #4H4 A LLIGK 0.7%. MM KE, 2018
fF1~12 H4E 100 M s SR H K
A, (HGHEAE T N %, 2018 4F 12 H4:[F 100
AT EE R AL 14,678 S0P K, BB
K 5.1%, SEER FERM T 21 AN E SR
T REGRE, 2018 4F 12 H, —&Im EEmn
1% 41,368 Ju/ P UK, B EAERIMEK 0.4%, HEiE

TR AR A PR A F) 2015 AR R CGE—1D.
TIRHENL B A BR A ] 2017 A FIMGS: CGE—HH. =)
BRERTRIRE (2019)



@, MRk SUETPR
CCXR

PR P48

7] G T B 1.0 4N B 23 st 2RI T A B 44k 13,582
JPETA, B EAERIIE 7.1%, S E TR
0.6 NH A M =LA EEHMIL 9,061 Jo/ T
ik, B EAFER G K 8.7%, 1M E LT F% 3.8 4
EAr st e 52 Hb R R R A S DR it S 5
Wi, 2018 FE4x[E AT B M A T T, =4
B A IR T IR
& 1: 2016~2018 {F4 H i & 4 B

200,000 40%
180,000
160,000
140,000
120,000
100,000
80,000
60,000
40,000
20,000
0

35%
30%
25%
20%
15%
10%
5%

0%

20164F 20174 20184

— EREHEETR (T
—— HEERRKEL

BORRIR: ERGER, iR

b T T T, RN R B A R R
T, JEAESR LA R A IR T I T K LAk
W22, HEB) T AR R, 2018 A AR
B 29,142 J5FJ5K, [ BT 14.25%:;
L AZ R 16,102 127T, [FILL Eik 18.02%, 1
AR N 3143 NE D, BT A
5,525.36 7o/ 5K, [FIELIE K 3.31%, BE#EFE LR
W 25.73 NE M. MR RESORE, 2018 4F—.
TR IR T L R AT AN R LG 23 ) R B 9.18% Al
12.24%% 7,925.8 Jo/* V77 KA 3,189.58 Ju/ V- 77K
=AW RS R U A B BB TR R,
1,728.86 Ju/ Pk, [AIELIEK: 2.81%, M43 [E L~
P 34.63 NE 7 . HUEEAN R JTTH, 2018 4F - Hh
T PR R R, —. = =2
W43 5104 5.38%. 13.60%F1 15.35%, ¢ F4E[FHA
3B 827 ANH4r AL 18.10 ANEH 4 SR 15.55
MNAED R BEKRE, EMEASEE GRS
FERBERS SN, BAeSEmE BN, R4

— EREHER (270
— HENRLEL

R & A1 TR 7 | 7 N ot N A I 57| PO 52y R O 1
P NI NI 71 9| I 2 7Nz v G/ L E N % NI K "N N
HLOF . TS ML KR, BrE. EHITL KEL B
ORI AIE. BE. R =2 B AR
TR — 2RI . AR 2 AR 74 AN .

B T i A 2RI AT BT B

Bt = N ERR M SRIBEIF SN X, &
ST EHRNEIEESHE. Ei, Bi~=1T
WEFEH—LRFA, BEIRSUIEERF
GME, MIREEERE ERAHERIFAFIN
M EE N EEEANPEMNZEFME.

MAFR BRI RE, 52 N 547V
FERFEUSCE RO, AR 55 A RS 2 4 4
R RFSR SR, 2018 4F = IF R Al BT 7 4
5E < R FSGR A N AR K& 1 79,124 1278, A
LK 9.0%, $83H FPE 0.4 ANE A, il
P RN PR UR SR s AR B T T
2018 4F LLRARAT R g i = A T3 F A% & T 74
HARAT S DU (5 #6545 77 NG TE IR 1) o5 3 ™~ Al
WA R, Db I R B R TRAT Rk 4
SRR 2018 4 Sy R B 4RI T ARAT R
AT N 19,026 27T, BEAEFRBITE 7.1%:
VR T ARARAT SR BT BB 4,979 1278, [F]
LeIg K 4.7%, Gl [FEILC R 37.1 ME A i5F
RIS T T, H 2016 4 10 HHR I 2 R 45 b
SRl g5 R, R EASHT . RS FT PR AR A
TRAT SR AR E HEIRAR LK, A3 5 i i ]
A RIE N, SubFE, &M Bes T
2018 4 5 H Nk (R T 588 M 42 R L kg B e
At RS FI L 7 057 55 AR e Ay, BR il 5 A BE 4k
REH &S, ZUsgm, 5o kG782, 5
A, MG =35 N A P A 2 19 4 Sk 2019~2023
T s U 5 B A . 7 Rk IR TE SR S i
FH SRR SN, AT TR R i
LEPNIE? 15

SR, BEASE R B S T )
R Y f = A (0 4 45 RUASE S 4R P FE B3 — 2
$ETt. 2018 4 TOP100 Ji A 45 4 40 o 4= 4 B 4
EEE B BAFE B 11.20 4N 73 SUAE 66.70%: TOP50
P A S B AR B TE 9.20 ME AR
55.10%; TOP10 p44H &4l 1k 2t 2,000
.76, b4 EEEL A L E )y 26.90%, AL
F+2.80 ME S, TALHEAEEINEE] 30 K, 1T
B BEFNES & T TR AW T, s (R o A

TR IR A F 2015 AR iy CGE—D.
TR AR AT BR AR 2017 SEA R CGB—11. 0D
PREFVPPAR Y (2019



@., MRk SUETPR
CCXR

BBV

JRFFEEINR e FEAT M T8 i 2 LT i AR RE A 3R 1
R, BAMEREIS. WmEEm . P iITiERE
73 B BL&E T RE 70 10 o A i 5 o v 4 4 K O
WHES), KRS 2 1 BIRMUR AR SV E#h 7, B
A E IR TSI

18
15 2 TR ) s PR R . S R A 2278 S, A
G ML AT S 4 e PRI SR B A L )

\

ES

1]

T, ARSI R R KA, 2018 FF
A SEE RN 2,976.79 1470, ALK 22.55%.
2018 FAEYU b b F R AR F LA b, A w] Fpsk
AR 2 @ S5 AR TE RS R I SS, HFE A
SEIRAMY R 55 S HoAtl SR\ A1t 130.59 1478, [A]
ELH K 32.12%, 2019 4F 1~3 H, A& SZEE kL
A 483.75 10,70, [RILEIE K 56.93%.
£ 1: 2016~2018 FFA R EW N FAREAE L

BfL: 270
NS il 2016 2017 2018
S5 2,341.40 2,330.13 2,846.21
LN e 42.60 71.27 97.96
At 20.77 2757 32.63
a7 2,404.77 2,428.97 2,976.79

Ve HUML S BONBIRRL SRR . R R S5 MR RIS
%ﬂ%é%%ﬂ%&,¢WEﬁﬁ%@
IREFHA, NEIHEE W GRALIEK, T4
BEFELEH, T LM iRE. FAT,
AR BEREGHERE, TRHHEHRKREE
Al R R FF IR (AR S

2w IR RRARAR A S S, TR
DUBHHESE 4 F 858 2o 0 Fa S48, T IR
IFB 2. IR AR R SR E N
FIH R P4, 2018 4EA F] LU B AN 4,038
JF K, B EHA 6,070 1476, 43 F ELiE K
12.31%7#1 14.54% ., W& 4k RE , (EBHE
b ELE EAERE N 2.2 NE SRR 84.9%, T
HERIE 2.1 ME SRR 11.5%, HARRCE Y
9 3.6%. MIXIIrAiRE, 2018 FFLLK=FMAN

1% Lo 1A _F 3 DX 32 A0 DABR it i O i A6 X8RP
BEE S LS EE A 29.84%F11 24.00%, 5 EAFEIE
AFET s LUK = A A% O R R 7 X A B 4
Etoy 23.64%, B EFETIE 496 ME A LA
P8 R38R T 2L RS ) P TG S XY B A b
S T 2.68 ANEH A S A 21.49%. 2018 SN {E4S
E i3 i A %N 4.05%, #2017 F45 0.09 N E
gy R NIRRT EHEZ KRG, 2018 AR ERIIL
B P22, R5E. 0. TRFH. B, K. K
. KBES 24 AR TR EHER AL S 12
—, HAT sk RaE . 2019 4F 1~3 H, A R4
B THI A RO & G455 il v 925 J5°FJ7 KAl 1,494 12,
TG, AL R B 11.77%40 3.12%.

MNGEFIENE, 2 T AR RNFEE RS E
DL, 2018 4F A W) 45 S AR 45 5 4800 oA
2,191 J3°F-J5 K F1 2,846 1.7, 43l [Al b E 7+ 10.65%
A1 22.15%. MIXIIr AR, 2018 4R 77 Xk,
b X3 b DX R S DX 3 25 ST A o L
3N 26.94%. 29.33%. 24.18%AH1 19.55%. #iE
2018 4EAK, AR A 3,710 5V Kk R IE M A
W LR, AR&HETHR 5,307 147G, % 2017
FEAR DK 25.21%F1 28.10%; HEZE 2019 4F 3
AR, 2 F QARG AR &85 5 FTt 2 4,043
JiF KA 5,864 1276, XA FGSHNLSTERR T
SR T IR OREE

2 W XAEE B BN FERL TR Rl EEG
T8, HE. ME. T G S RN e, 1R
ML EIE. B, BIL. WML HET. S, 4.

AL KA. BE S RE. LE. . K
B K BRE. HAR T B, e KR F
e B, B AR, L B

SR XA TN dEIE . R5E. BN Bl
TRigs by BT AEML ML CRML =L BT K
e

R SR e AR 7 N 1 VAN v N = = N 7N <
MLOER. B RE. ST SEARTE. ML I
EAE

TR AR A PR A F) 2015 AR R CGE—1D.
TIRHENL B A BR A ] 2017 A FIMGS: CGE—HH. =)
BRERTRIRE (2019)



@., MRk SUETPR
CCXR

PRERTE R

2 2: 2016~2019.Q1 AFWEEEHM

Ei-L7D 2016 2017 2018 2019.Q1
B THIAR 2,765 3595 4,038 925
HESH 3,648 5299 6,070 1,494
& BN 13,193 14,740 15,032 16,151
SEETHAR 2,053 1,981 2,191 311
A 2,341 2330 2,846 456

O RS mA 2280 2,963 3,710 4,043
ORGSR 2,782 4,143 5307 5,864
FORLRUR: ARBRMAL, T EIE TR

IR H IZ{E B R T, 2018 4/ 7 #E— 5 itk
TIHRHRNZE 49, AFFH L 4,993
JiPJk, ALK 36.7%, HEEs EAERE N 20.3
ANES s BT 2,756 73°F 5k, FEEHEK
19.8%, MHEH EAFE ETF 16.9 ANE M. MR
FRIR T AL LL I &, 2018 4F A w1 iZ i dE b N
79.5%, B EAFETFE 6.6 A AL EANREE S A
1) BT P AR A7 07 R A % . B 2018 4
K, AFERDHSHEATZ 9,013 77 ¥k,
A LL g 31.5%, Ho7E @A @A & 1h 2
5,402 JiF 5K, ALK 23.5%, FHARKSE
G ORFFR A TR DR

2019 4 1~3 H, 2w W H T T AR AR T
Uy IR 1,019 J5-FJ5 KA 223 JiFJK, TUH B
FF AR 5 A EF T Lotk B by 28.2%, {H
BIZzE: YR SN SRS R VR C 5 e PN
T H SIS R T R R, AR L4
SETHR TR N 7.2%.

% 3: 2016~2018 HEA T TR &M
B PR A

2018 4F
2016 2017 2018

G534
i AR 3,137 3652 4,993  36.7%
VR T AR 2,237 2301 2,756 19.8%
T H s 600 750 903  20.4%

1 s S TR AR .
L) 5442 6,853 9,013  31.5%
FUH
E@@f’?w’ 3,622 4374 5402 235%
(BLz8)
BRI A RRL, TR

SR BT Bl 55 7T, 2018 4R 4 7] et B
DL AL o KT B M, A3 R Al

%. #ZE 2018 4K, AR CHENIHEL. F,
Fomd . AL, AR TR EIRE RS Z N4
W, 2018 AFEHEANIH TR ES & i 62.36 14T,
SRR SR 1.03%, B _E4E T 0.65 4
ER=¢
2018 AR REFEN AW HIER FHIKRER,
LHAFTIS T iR I EBEAME, BUUEME
FL2EMAE. SEASHBLHEZEF
THREX SRR, 1R EE ST
b A DT T, A AR 2R T 1 T 3R
WS, JEIELE PIE PEAAIRL, 00 H BREH B S5 r Aok
P XU . 2018 4R DG J5 i = T 37 4% J 1 A%
b, AFMREFEANAH . AR R, IR
O A TR R IVIRAHULED, SRigm e 227
AN, BT IUH SRR A 4,681 5K,
] Fb/MIE G K 1.43% . HUBTHE it 4% 101 H SREL 77 20
KE, 2018 FAFFFEARRAIE. B, gk
52 o) LRI R, R R SR AR
A 82.6%1IHTIE T H it &5 7 AREL, B A
Tt 103 ANE T, SZULESI, 2018 A EHIE
B B AR A 2,490 J3-F 772K, [A H R B 10.04%.
MK 3G L Kb it £ 1) XA 4 AT oK 2018 e 7
DX 3207 184 L A 6 Je T AR o A T AR A B
B 2017 AR FE 1151 N3 SR 8.42%; LXK,
bt 29.20%, # B4 EFF 357 ANE A LXK
B B 30.98%, K B4 ETF 9.17 ANE A BT
TR 5 B 31.39%, K EAETRFE 1.23 ANE .
KT LM i £ (R T e o A K, R 3R
MRS, B E AT R TTRIIE
LR 72.1%, B EAFETNEE 2.6 NE A R
VTS, T — T I E & E o 81.4%,
BB 8.6 NEY AL ZULEI, 2018 EHTHY
T H BB M S 4 4 R % 38.26% % 1,351 12
JG, i H T ¥R Ay [ R B 31.37% 2
5,427 JulFF 77K
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R 4: 2016~2018 FA T HIG I H K ik 1H L

2018 4¢
2017 2018
Gl
B I H 173 216 227 5.09%
SHT ) 7 AR T AR .
AT 3,157 4,615 4,681 1.43%
ST IR ) 2 R TR
FOMRIRSIED ) 000 5768 2490 -10.04%
(BL3)
LY R
FULITESEL ) oas 0180 1351 -38.26%
(BL3)
ST YR T M ARy 6,534 7,908 5,427 -31.37%
M 5 ST .
e 5297 6,322 5936 -6.10%
\ P
RIMELTUAD 5000 4078 38580 -12.2206
(BL3)

BORRIE: AR, Pk fEIE

T AT, A FIRREEREUARE NG,
P 3 A T DLBR = MO O R T X, DAL=
O B, DR O AETT X
3, DA R BH R S Aol T AL RSP P X3 70
KA. #E 2018 4K, oA L S ER
[y 5,936 JiFJ5K, [FILLREE 6.10%. At
fifi 25 I X370 A7 K, B 7 XA 5 bR F 6.77 A
By miA 18.00% XM SRR 3.72 M
Iy RAE 16.76%; 1Aty X A b B 4.02 AN E
Iy AR 30.84%. TRPEEIX A &7 g 5.48 N E
Iy RE 34.41%. LGRS T oA R, A
L IR RN B, B 2018 R, A
R S0 X S N1 N A 7 [ e - B N 5
W OB PLrH. Kb, dbat. HEER. B 5,
o 2 HAOR i % S R ST IETAR 1) EE 2373 5.00%-
4.26%. 4.07%. 3.57%. 3.29%. 3.20%. 3.19%.
3.03%. 3.03%/% 2.82%, #rit itk A 35.45%. Wik
KF, A FAETT DR S P DX I L i £ R A
AR, BHEAR i & O RE T A 2 B A )
DX 3gA e, A BT AR A DX 3T 7 U 3 XU

2018 FRBRAEREEEF LA FME A
L, HEmRYARS. AEEE. ElFF
X5EE. MReERISFHHEERSW
%5, HlrSWARSEK.

O w5 % P FE R R AN S R R R

® bk DR A F A0 H A5 AR TR

PiskF2, EREF IR SR BR R E, K
FERUUF W [F 808, RIS IR S I &
Hizg . MR tahs. MEETE%. 2018 4F, 2
F] IR 55 B Ho Atk 55 N &t 130.59 12.7¢,
I L3 32.12%.

YRS T, FEHE T 72" R K
R A R 2 |] CURfiRR< R T8 E
2018 4 2\ Wl i 55 i % BEAT) 3 2 i A A 3R 5%
KK R AR, SEIL IR R VN EE S U
97.96 127C, [HHIEK 32.95%; 7EH &AM AI
A, WS S 65%, JEEFES 5 35%.
A1, 2018 4 7 H, ARV RN IR 55 (FF
W) AR 7 LUE IRA TS € th 77 200 SE il 42
17 4.9%) ety ROV RIS I AR, %S
IR R TR 5 [ bR i) B A

MEFEEWSITm, AFHWCESENK T %
KA B R VA E O T R T
ENFER R T R . B2 2018 K, HE
W55 CE 5 35 AN F I, RitJRLEE 6 JilE,
TRl 6 AN H UL EIH 1P LR L 92%. A
2019 4 3 H 26 H, A" I58 /55 1270 fF b AL 5
A F s AT, NG AET S KRG T 54
XFEo

FV IR 5188 D7, TR 2w R AT R A
X D AEE A AR L, #E 2018 fFIR, AFEH
DI H $E0t 210 24N, SEFTHAEIT 1,300 5
K. A DD ERIE AR A A (LR FEFR
“EpHEEI) AT R HigE & . 2018 4F 1 H,
BN SERIBEAVOWHLE 20 KIY by, B 5E
HEDAT . IREHAN, BRI REAEDHIE
BEM, RS EN, FIIRE R =IEs
o 2019 4E 1 H, BN AR AR VL AL PRI AR
BB RIBARR R AR IR R P L SRR, R
FTHIAE 21.06 12705 2019 4F 2 A, EN /4RI
e M = Bk 4 AR IR 6 5 R 3 AR i ke I
WALB =L IR, RATIRE 21.16 12T

Yrm i IRSS Ti T, A FI i SRR
KEF, REE LI, THT mbs = i R ng,
Fretfafdyok. 2018 4F 1 A 23 HA R KA A S
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FE JT 4 3R A0 4 1) I A IR R it TR 95 T A e A A
&) (Global Logistic Properties Limited) HIAAf 1k,
RN — KA. 2018 EAFHIFRIINH 64
A, BTSSR ST AR L 494 T3P J7 K
#E 201943 H 26 H, A==k Ok
42 T, RFIRE 124 ANH, BESEAR (T
MEYL SR EAD 971 VK, Hhciss
WH 62 4>, fasgia g W H A H AL F] 96%.
WEAl, S pRYA B 5% 1) 4 1 A R A IR 95 4%
2018 4 7 J1, A w77 IR Sk A R
ANFIENE LW TN FER. RER. TS Y.
TURAE A 7 FEA I, SEEL T O N — 2RI K
Wi A% o T30 T PR A B 25 7 i

UbAh, ARERBRIKEER. 772 HE.
PPN S Hor, TEVKE BRI, AWFE
SREETHELR, 7F 2017 4 11 H & 2018 4F 2 HEZ
W), FHAMROTRHATEBIAIL s UA ORI S I H
KBV B 50 77 AR 2018 £ 8 H,
AT S EMEITHRECE A ARb T 2022 A2
AR SFERFEX PPP i H , B e Nt &R A
Ti 2 5w s E TAE.

M55 53 #h

THNI 55 oy B BT m AR AR 2 B T gl e R
SIS Rk @Atk it BAsiE
{4 P4 3 WL [12016~20184F i w14l 15 T LA Je R & i i
120194 — R E I 54 .

BARLER

b b = IE RO S I AR P K, AR
VAR EE BT, 2018 SEAR A E B AL
15,285.79 147G, [FHIGEK 31.17%. 1335 TFE R
TR WIF5 52 B A A KD AR R 1) BT, 2018
ERNFFTHHEMEN 2,356.21 1476, FEEK
26.22%. [FIHR, FEBENVSSIBEIT K, A S

T AFET 2018 4E 1 A 1 HEEHAT (b stk 14 S
AD s (bR SE 22 S-4 i TR AR« (4
M2 THHENNEE 23 S-SR reFE7e) o (b T HENZE 24
SEMS) o (kS uENEE 37 S-4ah T HAIIR)

TS THEN, AT SRR, AR 2017 4E LR
WA B -

152 55 RN FRUSCR ORASE G Jn, - {5453 47 it 7K 7 e
BT, 2018 FERAF AN 12,929.59 14T,
Al FE A 32.10% . AZUEHZI, AR A A BT f gk
F[EL/NE T 0.61 AN H 7 s A 84.59%; [AIHIR,
AFFAGEE FE R 1612 MEH S EE
24.96%, FFEEALTHUC/KY. Bi%E 2019 4 3 AR,
AT B SRR S A4 7 A 15,511.66 A2 TTA
13,149.77 A7, B Aot A AU A 0 i N
84.77%H1 44.74%.
Bl 2: 2016~2019.Q1 AT E AL

6,000 127 - 100%
5000 | — + —— —a 4 80%
4000 _
1 60%
3,000 | . A
4 40%
2000 f H a M ’
1,000 120%
0 : : : 0%

2016 2017 2018 2019.Q1

= i 5
A F
LS e

BORIRUR: AT IR, i T e

B PR R, 2018 SER, AFIBHTE =
YEPE R L E N 84.72%, B¢ EAETRF% 2.6 N E
Mo FEHRARLE. BT B e A b RO e I
H, f£1% 7,503.03 17T, [RILLIGK 25.45%, FE R
A FE I H BRSO B % 4x 1,884.17 14
TG, [FIEEIEK 8.21%; Al NG 2,443.24 147G,
7] LK 49.66%, 3= % & M) S AE 7 KA BCE T H A
FORMEIGIN T B R RBUG K. AEzh 55
Jii, AR AR AN B 3 B AR R B AR BT
P M PR R R . o, 2018 A R K I B
1,295.28 127G, [FILLIEK 59.47%, FEHRAESE
T H GRS RIHR, BEE A FREA B R4k
BN, AT R FAERIEK 87.62% %
540.56 1275, HAEEKYNE 302.40 /27T, Bk
FEARMK 167.23%, 58 LH 238.16 127G, B b
FEARMK 36.13%. #E 2019 4 3 HAK, AFFER.
T T % 4 A0 HoAth SR 73 9l Dy 7,785.78 ALt
1,432.20 1Z.76F1 2,438.29 4270, KIAMGAUHL HFIH%
Bk B4 i 1,296.88 12 7GAT 560.55 12T«

] A
—— i g ff
—— A
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BUTAL T THT, 2018 4R 2w A7 f5T 32 2 H i
IR A A RS A R AT R A R S5 R
2018 FEA TGRS K, TS FOMASE—
B K, G F G ISR IS A 11k 5,049.65
1275, FLLIEK 23.86%; [FEIHAA, HAhR AT
[ b3 K: 23.68% % 2,274.31 1270, F B RANAT &5k
B ST DER RIS A AF A F KK
BEMpTEL. #E 2019 4 3 A&, HUGKIL A H
H15i )y 5,333.20 1275, FeAt ATy 2,314.35 427T

5255 7T, A ] i A s B A A On] Zh i 5%
BOAMH, BE 2018 FAK, AT BTSN
2,472.19 {270, [FLEIEK 29.69%, FHori HAfT %
791.94 1256, [FILLIEK 27.17%, K55 1,680.24
2.7, ALK 30.91%; A a]KAIAGTS L R
IS5 ) M 2017 4F5R 1) 0.49 fi5 R P& & 2018
FERM 0.47 15, BE 2019 4F 3 K, A Bfiss
79 2,488.99 1470, KAMISS ik —28 TR 4 0.39
i, DL 55 8 1 i 55 4k 5 ok 9545 BN
ULHC, fii 5 HIBR 404 3

& 3: 2016~2019.Q1 AT &L AT

1zt
2,000 - 06
1.800 T
1,600 T 0.5
1400 | 0.4
1200 |
1,000 0.3
800 |
600 | 0.2
400 | o1
200 |

2016

2017

2018 2019.0Q1

e i 55 e A o 55 FRIAf S5 b
VORI AWM, (e

EMARE , BEAE 2~ DS HARYTR, 2018 4F
2R E R S BTBR GRFFPOR AR, (A AR ST
R RSB RS W S AT AT U R R UK
RS ARSI A T A BT, BRI 55 St ARt
i

MR B RE, BE 2018 FARAFHENBE
FEN 12,950.72 4270, A FTRSN G o B B

SR (LS ENIES 14 B—IRN) , ARG
b AT AT T A7 T ) B e L it 1 355

LLE Ny 84.72%. MIENE ™ M CRE, 2018 4
RAFNREN G EE B IR a. HALSWBGRAI{E
TeMI R, 20l I3l %77 1) 14.55% . 18.87% 1
57.94%.

& 5: 2016~2019.Q1 AT HEE = H7

2016 2017 2018 2019.Q1
WANE =L B 86.83% 87.32% 84.72% 83.34%
IR B B 64.79% 58.78% 57.94% 60.23%
WMRENREE 1207% 17.11% 14.55% 11.08%
/%;gﬁﬁﬁﬁﬁ) 76.86% 75.80% 72.48% 71.31%
HAb BRI Eh 77 14.62% 16.04% 18.87% 18.86%

BORDRUE: AT IR, e T e

15 TH, 2018 fE A FE TSR FIG K, 4F
RAF BN 7,503.03 1270, [FI LK 25.45% ., H
HAD A iy AEEIT R oA 258 IR ™ b i
MK ANE 43 58 1,782.99 {Z4.7C. 5,069.91 12 CH
639.62 1.7T, 15 k433l 23.76%- 67.57%F1 8.52%,
e S SRS AT 8 T, A RTI4TN,
TMAE R T A=A S A7 57 19 91.34%, BBk
FUBLEEE . U H 45 A Rl ARG BN SR R
b, [FJI S SR TF R I B 4 AR SR AR

£ 6: BE 2018 4 12 A 31 HA R R AL

BAr: 1270
i H &5 =14
CL58 LIF R b 639.62 8.52%
FEETT K™ i 5,069.91 67.57%
TF R i 1,782.99 23.76%
Hohth 10.51 0.14%
&it 7,503.03 100.00%

BORDRUE: AR IR, il fs T

BEPE R T, o ) SRR B I H AT
PR B, B AR B T E TR ) A
HE o 2018 4 R A7 BT A B A MR B3 7 JA e 2l
J90.28 A1 0.22 ¥K, B AR /MR B 0.02 7K,
BB IRFFAE BT K

PLEHTTH, % 2018 EHF A T K%
FHUERIUH BB, A RIS AT S BE
ARSI S 52 57 45 SCAT B AIEOR, 2 LR
M, 2018 AR & B TE AR I 4 336.18 14T,
[FIEL T % 59.16%; [RH1Z 7 1% 5h I 4 i 4 4/ 39
515509 0.42 £, W E—F T 09 f. BRME&)
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[, 2018 FFAR w57 5 G AR R L3 n 8.21% %

1,884.17 {270, FELFE T B ST R S K B0

PN i N R /NI TR S TSRS =2

Wi, 2018 FFoRLE MRSy 2.38 £5, B b

SNIE TR 0.42 £ . BARKE, ARSI
X} R A5 55 BRI A 7 A2 A DR e

£ 7: 2016~2019.Q1 AT FHTEH ML HR
B {2
2016 2017 2018 2019.Q1

870.32 1,741.211,884.171,432.20
395.66 823.23 336.18 -267.13

Temst s

SLEESNP SR

LE IR %%
0.9)

e B (X0

0.91 1.32 042 -1.52*

2.01 2.80 2.38 2.04

TE: i SRR AR AL AL I
BORRIR: A RDERRE, PSR R

SRKE , 2018 48 W B A e R OK A T
N, (RBAR AR R K. R, 2T R
LF I H B8 R R BRI Rk BT Re ), A RIAFERTF
SRITR A S WA B R SL TR IAD R SWas: S 4N
WA R
B Fge

M R, 2018 4F 4 4F SEELE LI
2,976.79 147G, LK 22.55%, ekl
%5 72 HSONFIRE () 2R . AR, 2018 FFR A
£y TR A7 £ S TSGR T 5,049.65 1276, AL
K 23.86%, §HEE IR ELE S 169.63%, A
ARG B GURIKARt T BRI OIS . EF
KPRE, 2018 EMEAE —HE T IR A 5. &
FNE SUART AT I H BENGE S, A R BRI b
£ 7t 3.38 AN 4 05 & 37.48%. 2019 4 1~3 H,
) SHUENON 483.75 27T, EBFIFE A 35.04%.

2018 A A A A L A EL R F (TR 2D
F 2% %% FH 43930 4 78.68 ¢ 7t 112.87 42,701 59.99
{258, 43 HIE K 25.65%. 27.31%F1 189.05%.
ZUGECI, 2018 4w A 2 H R ELIE K 46.22%
% 251.54 1.7t W) 9 F o E P ISON HE E Dy 8.45%,
B EFF 1.37 NE AL 2019 4 1~3 H, AF]
Wila e A1 59.71 {2ot, mFARIEEFNK
ZEPT TRE, MR SEALE AR
12.34%.

% 8: 2016~2019.Q1 A& HAIA1 2% F 4T

Bhr. 2T

2016 2017 2018  2019.Q1

HERH 51.61 62.62 7868  13.71
EH A 68.01 88.66 11287  27.58
4 % 2 15.92 20.75 59.99  18.42
=%Eit 13553  172.03 25154  59.71
ERFSTIPN 2,404.77 2,428.97 2,976.79  483.75
=% { O N1d 5.64%  7.08%  8.45% 12.34%

Ve PRI HTR T
VORRKIR: AR, iR

FHESART T, ARFNESHEERLE )
ZRNE R RIS M R . HAARE, 2018 A AN
FRBRF, BRACPE—2 B, &E
25 FE A EL g K 37.81% % 632.46 127G, (HAIE
WL EIX 93.75%, AR & E M BAIRE 1IR3
P TT I, AR A EEORIETECE . &
BT SEIBEE R, 2018 4 BTy 67.88
1275, Rt BT 8.70%, #Ewt s xd HAE & R
LFIIAN R o 25 1, 2018 4R/ w] SEILUR]IE S 40 674.60
{258, FIEHK 31.91%, #FIEAN 492.72 14T,
[7] EL 30 32.42%, 14 % 77 i 2 R 20.919%, 2 2017
EEFF0.98 NE A, AR BRI &R R

4: 2016~2019.Q1 2 &) FHE b BAEA o FAy

800 - {4t
600
400
200
0

2016 2017 2018 2019.Q1
=200 -

D&k & FlE B O 4

A A B FCATHE AR 2

fEH ‘I'L

m gt B 2
WL S 2
BORRIR: A REHIR, PSR
EARTE S 2018 424 F)E IS R A Ok
RO, B OREs TIRGEAIEAIRE /1. B,
O3 ) R IR (0 R 25 S BRURTIRE G HER R 1~2 41
A SR BAT F1 504

VB R AR AR AR I R h AR B, RS ARE
5t B BUZAR bR 5 3 B R A AT .
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1;5 EPN
= 151AE

T2 mDE S R 8K, 2 ] [R5 55 AR
B EFE. #2018 4F R, ARSI 2,472.19
{276, K 29.69%; A% 791.94 12
J6, KIS o 0.47 fi5. #i% 2019 4F 3 A K,
ANEIS N 2,488.99 140G, #2018 K B
0.68%, KA LT FEE 0.39 %,

M EBITDA #if5ik%E, 2018 4/A# EBITDA
N 785.63 170, [FIEL EFt 37.51%, RILAE it —
A . IETREJJ4RRRE , 2018 A R & fii 5%
[EBITDA. EBITDA H| 25443 v 3.15 %541 5.55
%, 7 RUFRISRILEE S H A 45 i n s 44t 7 1R
SRIORIE . WILEIRE, BEE A RS EESIH
IXGIN, 2018 FAm L EMHFI R 336.18 12
TG, [FILL R 59.16%, Z7 M5 I & B 45
LBV TURE 505 5y 0.14 £5F0 2.38 4%,
W EESHI N 0.29 f5A1 7.65 15, GBI
TS5t 95 A JEL 1) 78 5 e 0 PRk s

R 9: 2016~2019.Q1 A7 EELLBAEIITRAT
2016 2017 2018 2019.Q1
43350 622.73 791.94 701.40

855.14 1,283.52 1,680.24 1,787.59
1,288.64 1,906.24 2,472.19 2,488.99

IS (2o
K% (Lo
B (e
KEWESFIER

" 395.66 823.23 336.18 -267.13
z.o6)
ZE I SRR R
. 7.14  10.03 2.38
55 (X)
ZE NSRS
0.31 0.43 0.14 -0.43*
fii%s (XD

EBITDA (1Z7%)
M f& % IEBITDA
X

EBITDA F|Ef&%
(X)

VIR bR A AL b

BORLRIR: ARDE IR, WG TE R

M5 MMk, Anfis EEUNRT6E
METMES AT HE 2018 F£K, AFEAMEN
2,472.19 1¢ot, Hh NRMfi% 1,679.67 1270, %
Jufii 45 594.77 476, WsMfiiss 175.53 1470, S
7155 21.23 {20 LA RSN o i 4% 0.99 1275, &tk
I35 67.94%. 24.06%. 7.10%. 0.86%7F1 0.04%.
AT, A= R G AN 3220 547 A48 T Bk x4
TR o

42713 57132 785.63

3.02 3.34 8.3

7.71 6.96 5.55

F 10: BZE 2018 FRAFMRE M2 H A

Bhr: 2T
ki e st 5
AR 1,679.67 67.94%
# 175.53 7.10%
ETT 594.77 24.06%
s 21.23 0.86%
ot 0.99 0.04%
&It 2,472.19 100.0%

BORBRIR: AR W, il

A S5 BT, AR S AR E TR RAT R
HIRAFEN 2 KT IR T RIFIIETER R,
B 2018 F K, A FFRIFRATIRIG 3,630.50 147T,
CfE A 2,022.38 1270, AfEA] 1,608.12 27T [AIRY,
AFMERN A BRI H g i, B RiE Y
i, BAER 5 .

A BT, AAE 2018 ER, AFINHANME
TRAREIN 32.39 1270, HATSAMBEE AW REE
AFEIHALR, R, A TR S A N HERT B
PEHRIHOE IR AN 1,814.54 1270, > 7 HEAADL
A SRS AT

SRE R, FREFIHA A O KA AR R 2
WK, BAAREHREMERGE S, R 72 RS
VIR IR H ARG E SR FHR G E J1i 38 .
IEAh, AFERFRIEM B SR, WS
BUK, Nz 2 ool i mh Bt IR T R A ORI 45
PE, o F AR RE IR -

&=

gk b, S UEPPYER T R B A PR 2 7
FREHIGINAAA, PR EE NTE: dERFT
FHEMV B A BRA F120154E A Rl i s CGE—HD .
RV B AR A R A R 2017 4E A ] i gE (5 —
) 7 <R AT BR 2 7] 20174 24 7] 5 (5F
D MERZONNAAA

TiRHE A A PR AT 2015 4EAFMHSE CB—H).
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Mi—: ARSI ERNBIRATRMNGHE (BiE 2019463 H 31 H)
%—‘jtﬂﬁ/\j%‘:ﬁﬁélﬂj:*@@

R ER VP

I RBUFEA - WL R
100%
A 4
RN T sk 5 A R 22 7]
29.38%
\ 4
IR 3 A R 22 )
EONIF RS el
Wil
100%
A 4
BN = RER R LB R A 7
l 67.4%
TR P AR B0y A R ]
51%
A 4
g N DRI B £ A7 R W)
R
8.39%
il il il il
A
= — — |
i % iy 7l
3 % He
o o 2o il
jey i Ly T 7 1
A o S & 4y
oy gy = AT
i’ i’ i R
A A A A
3.11% 1.66% 1.50% 0.0001%
A A 4
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f=: AREWRBERATETENSZRIER M BZIER

WMEEHE (BAL: Fio) 2016 2017 2018 2019.01
Temvis 8,703,211.82  17,412,100.92  18,841,744.68  14,322,041.63
I IS R 1 207,525.68 143,273.40 158,618.08 183,770.75
1757 1580 46,736,133.61  59,808,765.76  75,030,262.74  77,857,773.05
mahvEre 72,129,542.79  101,755,283.21 129,507,185.63  129,272,765.75
KHAFE T 6,303,000.28 8,256,505.48  13,221,657.06  13,254,658.07
] 5E BE = E vt 2,945,053.00 3,693,251.93 6,750,259.09 8,915,180.13
5N oa 83,067,421.39 116,534,691.78 152,857,935.65 155,116,645.25
T A 55 4,334,988.65 6,227,269.64 7,919,433.04 7,013,978.05
KA %% 8,551,443.71  12,835,171.67  16,802,420.12  17,875,901.49
SEss GEG% + K655 12,886,432.36  19,062,441.31  24,721,853.16  24,889,879.54
SRR 66,899,764.26  97,867,297.86  129,295,862.65 131,497,704.06
IR S G Y &N &) 16,167,657.13  18,667,393.92  23,562,073.00  23,618,941.20
ERIASYION 24,047,723.69  24,289,711.03  29,767,933.11 4,837,463.08
= SRR 4,875,607.89 6,309,496.37 8,839,904.46 1,251,483.35
P AL 501,383.59 624,456.17 678,793.45 -20,656.06
SEwAINE| 2,835,025.55 3,720,838.73 4,927,229.45 320,593.44
SBIT IHMERS AT & 4% EBITDA 4,271,258.31 5,713,172.28 7,856,347.32 -
GBS AR E 3,956,612.90 8,232,283.42 3,361,818.34  -2,671,260.35
£ & SLP) Pl B e R Y -4,338,905.01  -5,161,323.30  -6,736,443.60 598,016.42
BRI A SR E 3,129,665.06 5,526,489.62 4,479,764.81  -2,292,832.44
I 4 B304 S 0 P15 38 hn i 2,774,239.38 8,483,599.24 1,134,215.62  -4,378,018.49

W% e b 2016 2017 2018 2019.Q1
EOLEFZE (%) 29.41 34.10 37.48 35.04
A BN G EE (%) 17.54 19.93 20.91 5.43*
EBITDA/E M EILAN (%) 17.76 23.52 26.39 -
AR (X 0.44 0.50 0.49 0.46
SENEAN RIS B (OO 0.31 0.43 0.14 -0.43*
SETESFM SIS OO 0.91 1.32 0.42 -1.52*
SENEIF I EFESLH (X0 7.14 10.03 2.38 -
EBITDA FIEf5% (XD 7.71 6.96 5.55 -
MRS IEBITDA (X) 3.02 3.34 3.15 -
TR (%) 80.54 83.98 84.59 84.77
BBSIEEAR (%)

A AL 44.35 50.52 51.20 51.31
KHIB AL (%) 34.59 40.74 41.63 43.08
AR (%) 25.87 8.84 24.96 44.74
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