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BRES

Investment Portfolio

20194F6 F 30H as at 30 June 2019

EEREAREAZ
H{E SEEREaS
(BIT) % of Total Net
& BfirgH Market Value Assets Attributable
Investments Holdings (HK$) to Unitholders
FHR BT LR Hong Kong Stock Exchange Listed Equities
IR Commerce & Industry
TR AAC Technologies 4,096,935 181,699,067 0.34%
EEEEA China Mengniu Dairy 15,482,251 468,338,093 0.88%
P2 E) China Mobile 34,591,265 2,461,168,505 4.63%
R AR T China Petroleum & Chemical 143,674,782 762,913,092 1.44%
Hh R pEE RE TR China Shenhua Energy 19,138,062 313,008,694 0.59%
LaE i) China Unicom 34,460,400 295,325,628 0.56%
e Fr{E Citic 32,763,628 368,918,451 0.69%
CK Hutchison Holdings 15,200,580 1,170,444,660 2.20%
CNOOC 100,569,678 1,343,610,898 2.53%
El CSPC Pharmaceutical 26,338,287 331,862,416 0.62%
SRR L Galaxy Entertainment 12,190,417 641,825,455 1.21%
EFRE Geely Auto 30,374,459 405,802,772 0.76%
TE 22 P Hengan International 4,019,116 230,898,214 0.43%
N E] MTR Corporation 8,439,723 443,929,430 0.83%
FE AR IREA PetroChina 118,814,948 512,092,426 0.96%
VbR Sands China 13,652,171 509,908,587 0.96%
FH M ER P 3] Shenzhou International Group 4,232,543 454,575,118 0.85%
R A sl dE Sino Biopharmaceutical 38,988,197 311,515,694 0.59%
SETCER Sunny Optical Technology 4,014,881 324,000,897 0.61%
KA Swire Pacific "A" 2,803,476 269,133,696 0.51%
RN Techtronic Industries 8,227,185 491,985,663 0.93%
i s Tencent Holdings 14,983,963 5,283,345,354 9.94%
R Want Want China 31,547,234 200,324,936 0.38%
HMEIE WH Group 49,587,403 392,732,232 0.74%
18,169,449,978 34.18%
&Rt Finance
KRR AIA Group 66,971,282 5,642,330,509 10.62%
FERSRTT Bank of China 447,361,772 1,476,293,848 2.78%
AR T Bank of Communications 49,290,128 292,290,459 0.55%
hERE BOC Hong Kong 20,838,482 640,783,322 1.21%
R SR T China Construction Bank 609,244,857 4,100,217,888 7.71%
ERIEPNE=TY China Life Insurance 41,903,772 806,228,573 1.52%
TE4RTT Hang Seng Bank 4,306,434 837,601,413 1.58%
EBAL T NGBS Hong Kong Exchanges & Clearing 6,690,599 1,845,267,204 3.47%
e HSBC Holdings 78,891,743 5,112,184,946 9.62%
R T RESRTT Industrial and Commercial Bank of China 415,452,229 2,368,077,705 4.45%
o B S 2 Ping An Insurance 31,454,898 2,950,469,432 5.55%
26,071,745,299 49.06%
g Properties
R EI N China Overseas Land & Investment 21,592,575 621,866,160 1.17%
B China Resources Land 15,611,840 537,047,296 1.01%
RITEEEH CK Asset Holdings 14,558,659 890,261,998 1.67%
HfEE Country Garden 42,666,617 506,879,410 0.95%
B PR Hang Lung Properties 11,397,447 211,764,565 0.40%
TR E Henderson Land Development 8,178,761 352,095,661 0.66%
it FlasE New World Development 34,521,376 421,851,215 0.79%
(EREZE Sino Land 17,128,674 224,385,629 0.42%
STIE R Sun Hung Kai Properties 6,525,867 864,677,378 1.63%
NFEEBEXEMERE Wharf Real Estate Investment 6,838,489 376,458,819 0.71%
5,007,288,131 9.41%
NGEE-C4 Utilities
BT EEEH CK Infrastructure Holdings 4,477,592 285,222,610 0.54%
PR CLP Holdings 10,670,287 919,778,740 1.73%
F R HE R Hong Kong & China Gas 57,186,551 990,471,063 1.86%
EREE R Power Assets Holdings 7,811,567 439,010,066 0.83%
2,634,482,479 4.96%
FiA B ZE Total Equities 51,882,965,887 97.61%
EFE& T EELRETES Hong Kong Listed Real Estate Investment Trust
R FEAS Link REIT 11,878,481 1,140,334,176 2.15%
KRB THE Total Investments 53,023,300,063 99.76%
(#EFEE LA - 43,538,708,379 J87T)  (Total cost of Investments - HKD43,538,708,379)
HrEERE Other Net Assets 126,059,149 0.24%
BREMRFE AN ZEEERE Total Net Assets Attributable to Unitholders 53,149,359,212 100.00%
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Statement of Movements in Portfolio Holdings

1201941 B 1H 2201946 H 30 H (- HAR] for the period from 1 January 2019 to 30 June 2019

BirgE BirE

20194F1 H1H 20194E6 H 30H
B”E Holdings as at byl 7 Holdings as at
Investments 01 Jan 2019 Additions Disposals 30 Jun 2019
s Listed Investments
FHREE Hong Kong Equities
TR Commerce & Industry
TR AAC Technologies 4,145,495 114,440 163,000 4,096,935
h R BE4 China Mengniu Dairy 15,542,686 499,565 560,000 15,482,251
HHEIRSE) China Mobile 34,726,250 1,099,015 1,234,000 34,591,265
B R China Petroleum & Chemical 144,234,942 4,559,840 5,120,000 143,674,782
HPERtHEERE TR China Shenhua Energy 19,213,492 609,070 684,500 19,138,062
P BRI China Unicom 34,596,930 1,099,470 1,236,000 34,460,400
e h (S Citic 32,891,118 1,046,510 1,174,000 32,763,628
BTG e CK Hutchison Holdings 15,260,685 483,895 544,000 15,200,580
PR A CNOOC 100,962,798 3,189,880 3,583,000 100,569,678
pap | CSPC Pharmaceutical 26,470,072 852,215 984,000 26,338,287
SRA AL Galaxy Entertainment 13,434,457 417,960 1,662,000 12,190,417
HREE Geely Auto 30,455,909 995,550 1,077,000 30,374,459
T8 22 E P Hengan International 4,091,891 90,725 163,500 4,019,116
s A= MTR Corporation 10,352,860 218,375 2,131,512 8,439,723
hE AR RA PetroChina 119,279,163 3,773,785 4,238,000 118,814,948
&VhrhE] Sands China 13,704,531 435,640 488,000 13,652,171
FH M ER P2 2 3] Shenzhou International Group 4,249,568 134,775 151,800 4,232,543
R 4 ) e G Sino Biopharmaceutical 39,295,512 1,089,685 1,397,000 38,988,197
FEFOCER Sunny Optical Technology 4,030,501 128,080 143,700 4,014,881
AKE"A" Swire Pacific "A" 2,814,961 92,015 103,500 2,803,476
RN Techtronic Industries - 8,301,685 74,500 8,227,185
icEk Tencent Holdings 15,410,908 434,255 861,200 14,983,963
FERERE Want Want China 31,671,709 1,007,525 1,132,000 31,547,234
BRI P WH Group 49,779,343 1,574,560 1,766,500 49,587,403
&Rt Finance
AR b 2% AIA Group 68,271,487 1,439,395 2,739,600 66,971,282
FERERTT Bank of China 449,104,192 14,163,580 15,906,000 447,361,772
AR T Bank of Communications 49,483,763 1,568,365 1,762,000 49,290,128
PERE S BOC Hong Kong 20,920,432 662,050 744,000 20,838,482
e R R T China Construction Bank 611,617,702 19,286,155 21,659,000 609,244,857
R A E R China Life Insurance 42,067,747 1,331,025 1,495,000 41,903,772
TEA8RTT Hang Seng Bank 4,323,359 137,175 154,100 4,306,434
TR 5 R GEE T Hong Kong Exchanges & Clearing 6,716,729 290,050 316,180 6,690,599
JE e HSBC Holdings 74,316,203 10,778,340 6,202,800 78,891,743
e TRGERTT Industrial and Commercial Bank of China 417,071,644 13,153,585 14,773,000 415,452,229
a2 b Ping An Insurance 31,577,768 999,130 1,122,000 31,454,898
biid- Properties
e NS China Overseas Land & Investment 21,679,930 694,645 782,000 21,592,575
HE B China Resources Land 15,675,750 508,090 572,000 15,611,840
ETEESEE CK Asset Holdings 14,616,384 464,275 522,000 14,558,659
ZEERE Country Garden 42,913,197 1,364,420 1,611,000 42,666,617
[ENS: 473 Hang Lung Properties 11,442,657 368,790 414,000 11,397,447
TR E Henderson Land Development 7,464,975 987,786 274,000 8,178,761
S SR New World Development 34,629,786 1,154,590 1,263,000 34,521,376
(SHIEZ Sino Land 16,799,649 851,877 522,852 17,128,674
B ECH Sun Hung Kai Properties 6,551,572 210,295 236,000 6,525,867
NEEBEEMERE Wharf Real Estate Investment 6,866,419 222,070 250,000 6,838,489
ANEE Utilities
ETHREEH CK Infrastructure Holdings 3,746,762 869,330 138,500 4,477,592
HEHE S China Resources Power 10,879,180 89,700 10,968,880 -
[Eatoce iy CLP Holdings 10,712,487 340,800 383,000 10,670,287
F A rh A Hong Kong & China Gas 52,190,708 6,861,843 1,866,000 57,186,551
EREE X Power Assets Holdings 7,842,987 251,580 283,000 7,811,567
EhEREETES Real Estate Investment Trust
SR RS Link REIT 11,939,651 364,830 426,000 11,878,481
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Statement of Assets and Liabilities

20194F6 F 30H as at 30 June 2019

30-06-2019 31-12-2018
(H7T) (#7T)
(HKD) (HKD)
BE Assets
A TEE S AU SRR Investments at fair value through profit or loss 53,023,300,063 47,973,838,677
TEUZRSE E. 57 ke A Dividend receivable 339,202,112 -
JE SR B A7 %K 3E Amounts receivable on subscription of units 169,929,286 318,009,370
FEWFE. Interest receivable 358,540 -
Bl 5o B % (5 Cash and cash equivalents 646,811,056 136,851,256
HIEELE{E Total Assets 54,179,601,057 48,428,699,303
# (& Liabilities
JTE{<H i (2] BALfi7 K 2E Amounts payable on redemption of units 199,142,209 166,520,124
JETH&E& 7 TE Amounts payable on purchases of investments R 177,427 842
TeHR 2 ] R HAFE (5K 3H Accrued expenses and other payables 6,009,231 6,011,142
JE Uz 57 IR E Distributions Payable 825,090,405 -
& {R48{E Total liabilities 1,030,241,845 349,959,108
BRErFFAE A2 & ZEFE Net assets attributable to unitholders 53,149,359,212 48,078,740,195
X% Representing:
TEZz4EE Total Equity 53,149,359,212 48,078,740,195

EE{THEAIEE Total number of units in issue

S BB fir BEEIR{E Net asset value per unit

1,829,658,907

29.0488

1,828,697,702

26.2912
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Distribution Disclosure

EH20194F1 H 1H 2220194%:6 H 30 H HAR Z Jk 5 Sr.6% B220184E [FIHA Ik B 2 bh#k
Period of distribution from 1 January 2019 to 30 June 2019 and the comparison with the same period in 2018

HFEARE5TIR e apiiit
B HE A rd=p: Distribution Total
Date of Date of per Unit Distribution
Ex-distribution Payment (3&5T HKD) (3&5T HKD)
2019555 — T UER 7R
Second Quarter Distribution 2019 20-06-2019 30-07-2019 0.45 825,090,405
20194 — 25T IR
First Quarter Distribution 2019 28-03-2019 12-04-2019 0.08 146,116,543
2018555 — T R 7R
Second Quarter Distribution 2018 26-06-2018 30-07-2018 0.36 649,994,860
20184 — 25T IR
First Quarter Distribution 2018 20-04-2018 27-04-2018 0.08 143,298,038



B4R EEER ETHEE IR
Performance of the Hang Seng Index and Hang Seng Index ETF

EH2019421 5 1H 22019526 5 30 H HAR B2 20184E F HH 2 EL g
For the period from 1 January 2019 to 30 June 2019 and the comparison with the same period in 2018

PSR RE

Performance in HK Dollar

H2019FE151HE H2018FE1H1HE

2019416 H 30 H HARS 2018476 5 30 H HARY

For the period from For the period from

1 January 2019 1 January 2018

E 4 /581 Fund/Index to 30 June 2019 to 30 June 2018
1E4:$5% FHiF4* Hang Seng Index ETF * 12.49% -1.65%
1 42 58" Hang Seng Index” 12.66% -1.68%

BRI+ BELAL AR HUE SRR (SRR (S AR A SR At - AR RS s RIS A S AR - BB EA R BAER A R
fit -

Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of the Hang Seng Index ETF is provided by the Manager.
Index information is provided by Hang Seng Indexes Company Limited.

R L G 2 AR B AL BB (A FREZEREETE - 5518 EABR EHASEIG RHARERA - RIS EHEE
HFIA 67 - O RNAEMIRE © Fr2FINRRER 2 AN A m B A RA AMEHIR BRIt E - WSS -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng Index ETF
currently available are income units only. The Manager currently intends to make declaration of distribution in March, June, September and December of each year. The
performance information presented is calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

PRI LIRS A ST SRR R AR A AR B

* Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

REHFEE  FrAREH i lG (AR REERAREARS) - AR AITIIRAT L - @R EN AN B H I RIERIES | - & EEE

MR ERT - FERFABE A B AR 2 S & SO (BB S PR B R EZ 250 -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.
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Hang Seng Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

EH2019421 5 1H 22019526 5 30 H HAR B2 20184E F HH 2 EL g
For the period from 1 January 2019 to 30 June 2019 and the comparison with the same period in 2018

HH20194E1 3 1H 22019426 H 30H 2 S HIN B R S B EE FE Ll
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2019 to 30 June 2019
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Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2018 to 30 June 2018
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Hang Seng Index Constituent Stocks Disclosure

201946 H30H as at 30 June 2019

I BASTEAEIS B LI Z R R -

The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng Index.

201946 H30H

As at 30 June 2019

504 158 ELE (T 5rt)
Constituent Stocks Weighting of the Index (%)
RFOrbatzE AIA Group 10.64%
201846 H30H

As at 30 June 2018

504 1548 ELE (T 5rtk)
Constituent Stocks Weighting of the Index (%)
[ zH 425 Tencent Holdings 10.32%
JHE " s HSBC Holdings 10.22%
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Report on Investment Overweight in Constituent Stocks of the Hang Seng Index by the Fund
FH2019%E 15 1H 22019426 5 300

From 1 January 2019 to 30 June 2019

KH (EAEREEHAIRAE) BA RS F U AR T R AR M AR RS - e AHRRIEA

MR A S 7 T SR P - ks
SR RS DU T IR B P E SRS ( T ZI680 ) WIS BUR (T iR S A EEL B & bR -

e Z AR AR HIE PR RS - DL

UL FAZY P i

10% LT 49"
10%%30% 4%
30%%50% 3%
50%L | 2%

VR AR B O R R BT (G L (R RM0% o L7 53 B R e A N B A% A R 7 B ) Sy B4R R 0% > 53 B 28 R A AR O 4L o
RER = ZE10% °

JR20194E1 1 H £20195E6 H30 HAEREN - ARG ACH B & (R I AT B 2 (R USRS - DAEIRBINEAEA -

As stated in the Hong Kong Offering Document of the Fund, if a representative sampling strategy is implemented when investing for the Fund, the Manager (Hang Seng
Investment Management Limited) will apply such strategy in accordance with the Fund's relevant investment restrictions thereby enabling the Manager to overweight the
constituent stocks of the Hang Seng Index (the “Index”) relative to their respective weightings in the Index in accordance with the below limits.

Stock's weight in the Index Maximum extra weighting to be allocated
Below 10% 4%'
10%-30% 4%
30%-50% 3%
Above 50% 2%

! Where the weighting of a constituent stock in the Index is below 10% and if the total allocation to this constituent stock is still below 10% after allocating the maximum extra
weighting of 4%, the total allocation to it may be adjusted up to maximum of 10%.

During the year from 1 January 2019 to 30 June 2019, the Manager has adopted a full replication strategy when investing for the Fund, hence the above restriction is not
applicable.
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Management and Administration
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