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BRES

Investment Portfolio

20194F6 F 30H as at 30 June 2019

EBREARAEAZ
TH{E HEERETSL
(ANE®) % of Total Net
BE BEfirgH Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
EREER G ETREE Shanghai Stock Exchange Listed Equities
SHE LT Consumer Goods
HINFEEE Kweichow Moutai 32,757 32,637,437 10.50%
EERE SAIC Motor 281,700 7,194,618 2.31%
39,832,055 12.81%
SHEERE Consumer Services
Hh R BRI Air China 240,200 2,286,704 0.74%
BB T iz China Eastern Airlines 315,300 1,983,237 0.64%
oh B e China Southern Airlines 258,800 2,003,112 0.64%
6,273,053 2.02%
FEIR Energy
o B P RE R China Coal Energy 147,100 713,435 0.23%
B E L China Petroleum & Chemical 1,151,900 6,254,817 2.01%
P FHEE E R China Shenhua Energy 198,745 4,046,448 1.30%
FE AR IRR PetroChina 910,900 6,367,191 2.05%
PRPEIESE Shaanxi Coal Industry 241,100 2,230,175 0.72%
19,612,066 6.31%
&Rk Financials
R R TT Agricultural Bank of China 3,848,397 13,931,197 4.48%
TSR T Bank of China 1,693,800 6,351,750 2.04%
R R T China Construction Bank 539,700 3,999,177 1.29%
R T REsRTT Industrial and Commercial Bank of China 1,733,308 10,243,850 3.30%
o B S 2 Ping An Insurance 365,200 32,155,860 10.34%
66,681,834 21.45%
T Industrials
el e CRRC Corporation 586,500 4,768,245 1.53%
RS Dagin Railway 477,900 3,894,885 1.25%
SR Ningbo Port Company 264,700 1,154,092 0.37%
B EE Shanghai International Port 372,500 2,629,850 0.85%
12,447,072 4.00%
BRI Information Technology
THER Foxconn Industrial Internet Co Ltd 95,000 1,154,250 0.37%
=2t Sanan Optoelectronics 180,243 2,081,807 0.67%
3,236,057 1.04%
vy Materials
e $E 2 Aluminum Corporation of China 473,000 1,877,810 0.60%
i {UNFif Baoshan Iron and Steel 447 600 2,927,304 0.94%
PR L EEAH T Sinopec Shanghai Petrochem 176,700 913,539 0.29%
LR Wanhua Chemical 126,200 5,416,504 1.74%
R Zijin Mining 903,400 3,369,682 1.08%
14,504,839 4.65%
HEESE Properties & Construction
RS iR China Communications Construction 141,600 1,598,664 0.51%
o [5]  EE China Railway 524,200 3,428,268 1.10%
o B China Railway Construction 369,788 3,671,995 1.18%
R e China State Construction Engineering 1,518,160 8,896,418 2.86%
17,595,345 5.65%
w Telecommunications
TR R AL China Dongfanghong Spacesat 47,500 1,088,225 0.35%
o (B China United Network Communications 748,400 4,647,564 1.50%
5,735,789 1.85%
NAEE Utilities
FEZRERE ST China National Nuclear Power 375,300 2,090,421 0.67%
FEETET] China Yangtze Power 530,340 9,445,356 3.04%
R s E GD Power Development 868,600 2,223,616 0.72%
HERERREE Huaneng Power 353,449 2,251,470 0.72%
WO HREE S Zhejiang Zheneng Electric Power 327,900 1,449,318 0.47%
17,460,181 5.62%
TR AT LR Shenzhen Stock Exchange Listed Equities
SHE LEE Consumer Goods
BB IR Gree Electric Appliances 362,600 19,939,374 6.41%
EMNEHE Midea Group 344,500 17,834,765 5.74%
HEAER Wauliangye Yibin 140,400 16,468,920 5.30%
54,243,059 17.45%



REHS (H)

Investment Portfolio (continued)

20194F6 F 30H as at 30 June 2019

EBREARAEAZ
TH{E SaEEREaST
(AR¥) % of Total Net
Eita - BfirgH Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
B ERTE Consumer Services
47 AR Focus Media 943,680 5,086,435 1.64%
GREERGEH Suning Commerce Group 261,900 2,956,851 0.95%
8,043,286 2.59%
T Industrials
I 2 i SF Holding 142,000 4,864,920 1.57%
BHelRH Information Technology
HHR TR EE BOE Technology Group 1,904,900 6,590,954 2.12%
TN R B il Hangzhou Hikvision Digital Technology 375,572 10,358,276 3.33%
cf LR ZTE Corp 193,400 6,345,454 2.04%
23,294,684 7.49%
HERS Properties & Construction
ERb China Vanke 468,841 13,052,533 4.20%
KRB THE Total Investments 306,876,773 98.70%
(HEFEE LA - 243,235,204 A F2H5)  (Total cost of Investments - RMB243,235,204)
HrEERE Other Net Assets 4,053,411 1.30%
BREMBE A TR SRE Total Net Assets Attributable to Unitholders 310,930,184 100.00%




BRRECETR

Statement of Movements in Portfolio Holdings

1201941 B 1H 2201946 H 30 H (- HAR] for the period from 1 January 2019 to 30 June 2019

Bfr#E Bfr#E

201941 H1H 20194E6 5 30H
"E Holdings as at W B Holdings as at
Investments 01 Jan 2019 Additions Disposals 30 Jun 2019
AR B e LR Shanghai Stock Exchange Listed Equities
SHE S Consumer Goods
BN ER Kweichow Moutai 56,457 16,900 40,600 32,757
B SAIC Motor 393,300 115,400 227,000 281,700
SHEBERS Consumer Services
IR i Air China 335,400 98,300 193,500 240,200
e B T e China Eastern Airlines 495,300 145,300 325,300 315,300
R T iz China Southern Airlines 337,800 142,200 221,200 258,800
FETR Energy
el AR R China Coal Energy 205,400 60,200 118,500 147,100
PR ET China Petroleum & Chemical 1,608,400 471,700 928,200 1,151,900
R RE R China Shenhua Energy 277,645 82,300 161,200 198,745
PR ARA PetroChina 1,271,900 373,200 734,200 910,900
L giE) oS Shaanxi Coal Industry 336,600 98,900 194,400 241,100
&Rt Financials
o B B S SR T Agricultural Bank of China 2,865,997 2,635,000 1,652,600 3,848,397
R ERTT Bank of China 2,365,100 694,000 1,365,300 1,693,800
e R R T China Construction Bank 753,600 221,100 435,000 539,700
PR TSR T Industrial and Commercial Bank of China 2,420,308 711,100 1,398,100 1,733,308
RS2 PR Ping An Insurance 550,200 173,300 358,300 365,200
T¥ Industrials
e CRRC Corporation 819,000 240,500 473,000 586,500
RIEFREE Dagin Railway 667,300 196,000 385,400 477,900
a9 Ningbo Port Company 369,500 96,900 201,700 264,700
FIEERPR AT Shanghai International Port 520,100 148,000 295,600 372,500
HilRhE: Information Technology
TEEW Foxconn Industrial Internet Co Ltd 132,600 38,800 76,400 95,000
e Sanan Optoelectronics 251,743 71,100 142,600 180,243
A Materials
e $E 2 Aluminum Corporation of China 676,400 198,700 402,100 473,000
BT Baoshan Iron and Steel 624,700 183,200 360,300 447,600
FEA b EEARET Sinopec Shanghai Petrochem 246,700 72,300 142,300 176,700
BEE e Wanhua Chemical 168,700 53,800 96,300 126,200
R Zijin Mining 1,261,400 370,200 728,200 903,400
RS Properties & Construction
AT i China Communications Construction 263,600 77,400 199,400 141,600
R R § China Railway 732,000 215,000 422,800 524,200
Eelmife e China Railway Construction 516,388 152,500 299,100 369,788
R e China State Construction Engineering 2,120,160 623,100 1,225,100 1,518,160
w Telecommunications
e B AL 2 China Dongfanghong Spacesat 85,000 8,400 45,900 47,500
o [ B 4 China United Network Communications 1,218,600 333,300 803,500 748,400
NAEE Utilities
FERZREE T China National Nuclear Power 524,000 153,700 302,400 375,300
HhE £ TE S China Yangtze Power 740,640 218,400 428,700 530,340
REE R GD Power Development 1,212,800 355,800 700,000 868,600
HERERKE Huaneng Power 412,449 192,400 251,400 353,449
WU THTREE ) Zhejiang Zheneng Electric Power 457,900 134,500 264,500 327,900



REMEEER (H)

Statement of Movements in Portfolio Holdings (continued)

1201941 B 1H 2201946 H 30 H (- HAR] for the period from 1 January 2019 to 30 June 2019

Bfr#E Bfr#E

20194E1H1H 20194£6 H30H
"E Holdings as at W B Holdings as at
Investments 01 Jan 2019 Additions Disposals 30 Jun 2019
FEYIEB AR B BT E TR Shenzhen Stock Exchange Listed Equities
HEmELE Consumer Goods
BRI SRS Gree Electric Appliances 506,300 140,300 284,000 362,600
FEEEE Midea Group 484,700 122,000 262,200 344,500
HE AR Wuliangye Yibin 196,000 57,500 113,100 140,400
HEHIRE Consumer Services
57 TR AR Focus Media 741,280 630,100 427,700 943,680
fREEEE Suning Commerce Group 365,600 107,200 210,900 261,900
T Industrial
G 2 42 e SF Holding 148,800 78,600 85,400 142,000
BRN Information Technology
R BOE Technology Group 2,659,900 768,800 1,523,800 1,904,900
HUN SR B R B R T Hangzhou Hikvision Digital Technology 465,972 177,100 267,500 375,572
R ER ZTE Corp 250,700 82,900 140,200 193,400
M EERSE Properties & Construction
BRI China Vanke 654,741 193,200 379,100 468,841



REARR

Statement of Assets and Liabilities

20194F6 F 30H as at 30 June 2019

30-06-2019 31-12-2018
(ARH) (AE®)
(RVB) (RVB)
BE Assets
HEANHEIE T AN A B HRHIRE Investments at fair value through profit or loss 306,876,773 336,007,129
HAth FEWZ3E Other accounts receivable 621 4
I 4 Ky 35 45 9) Cash and cash equivalents 4,723,360 2,739,826
HEELE{E Total Assets 311,600,754 338,746,959
£ {& Liabilities
JE(T 5% & 7 3E Amounts payable on purchase of investments - 17,718
JTE{<H i (2] BE. A7 K 2E Amounts payable on redemption of units 24,240 12,120
TAERE R R HAFE (R Accrued expenses and other payables 646,330 837,737
H (E4E{H Total liabilities 670,570 867,575
BREArFE A ZBEFH Net assets attributable to unitholders 310,930,184 337,879,384
X% Representing:
HE234EE Total Equity 310,930,184 337,879,384
ESB/THAr$H Total number of units in issue 6,386,212 8,873,836
EFEAr & A IRH Net asset value per unit 48.6877 38.0759



TE 4 ARG TSR RE TS B TE AR AL TS RE BT BUETF 2 R 3R
Performance of the Hang Seng China A Industry Top Index and Hang Seng China A Industry Top Index ETF

F2019421 1 H 22019426 H 30 H HAL] E220184E [F] HH 2 EL#%
For the period from 1 January 2019 to 30 June 2019 and the comparison with the same period in 2018

MARMSHEZRE

Performance in RMB Dollar

H2019FE1H1HE H2018E1 B1HE

2019426 5 30 H HARY 201846 H 30 0 HARY

For the period from For the period from

1 January 2019 1 January 2018

E: 4 /¥58 Fund/index to 30 June 2019 to 30 June 2018
TEA4 AR T FETETE #ETF* Hang Seng China A Industry Top Index ETF * 27.89% -11.96%
154 AL 1T 2E SETE TS 27" Hang Seng China A Industry Top Index” 28.64% -11.38%

BRI ¢ B (EAS R BB 5T (GEN) A IR A TR AL - fHEARATERE BT ETF 2 R G R B AR S A E R 0 - fR BN AR 8A IR
AERAE -

Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of theHang Seng China A Industry Top Index ETF is provided
by the Manager. Index information is provided by Hang Seng Indexes Company Limited.

R L G 2 AR B AL BB (A FHRE ZEREETE - 5518 - HAAR TR BETFER R A RS - HEE
SHBHFEEMIRE - T2V RREER S RENCA R B AFRA AMEHIR BRI Baimat5 - WEESEZ A -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng China A
Industry Top Index ETF currently available are income units only. The Manager currently intends to make declaration of distribution on an annual basis. The performance
information presented is calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

* eI AR SRR B AT B TR P TR % 2 B

* Performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

WEBEATE  FrAREES R (ARE R EREREARSE) - BB ERATIRNE - BRI AN E L H R RBAIES | - IEEEE
MBI ERERT - BRI A A 2 S & S (B E TR g R R 2 230 -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.



[EAARTTSEREEBEHETF - SHRHEREEMEEFE LR

Hang Seng China A Industry Top Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

F2019421 1 H 22019426 H 30 H HAL] E220184E [F] HH 2 EL#%
For the period from 1 January 2019 to 30 June 2019 and the comparison with the same period in 2018

HH2019521 §1H 22019426 H 30H 2 B H B R S B R B /#E L LI
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2019 to 30 June 2019

‘ —— U3 Closing Price ——— G EIEEFE Net Asset Value per Unit

60

AR# RMB

H20185E1 §1H 22018526 5 30H 2 B H B R S B B E#E L LI
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2018 to 30 June 2018

‘ —— WL Closing Price ——— S EMIAEFE Net Asset Value per Unit
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55

ARH#ERVB




TE 4 AR TSR RE RS B (T e B
Hang Seng China A Industry Top Index Constituent Stocks Disclosure

201946 H 30H as at 30 June 2019

NI BAGTEAE AT SRR B IR B T EE B T Z i -

The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng China A Industry Top Index.

201946 H30H

As at 30 June 2019

B IEHBEE (E4th)
Constituent Stocks Weighting of the Index (%)
RS2 R

Ping An Insurance 10.58%
eSS

Kweichow Moutai 10.53%
201846 H30H

As at 30 June 2018

54 {EHERLE (E4th)
Constituent Stocks Weighting of the Index (%)
BINF N

Kweichow Moutai 10.49%



EOHILERM < W&
Reporting on Investment Restrictions by the ETF

2019456 H 30H as at 30 June 2019

FEMEEARA THBETRIEHETE ( " AE& ) 19RE BER AR AR TR ( T15%L ) fUME:

i) WA EE TG TR R B 10% DA E RS TR E ML Sl s iR B & B N R BN RIEE S (BRIFZ EEERIE R i > H
1 Ry ME R R - BGEERE G SITHUEE RSN - SRR G R EEES TR ( T5PA ) FE86h) s R A BB RN S HEF
{E10%AYE B — 31T ANVEER R -

i) TESFRISE8.6(0) R (N2 HAMR T » EbIN vl e vl 15 e #E AI30% DA B E —TH B T BUR AL A 5 - TR R & B 8 T fa]
B AVBUT B M A 5 5 -

22019481 F 1 H 22019426 F 30 H AR - B G L sg xSy DU R PRA

Given the investment objective of the Hang Seng China A Industry Top Index ETF (the "ETF") and nature of the Hang Seng China A Industry Top Index (the "Index"):
i) The ETF is allowed under Chapter 8.6(h) of the Code on Unit Trusts and Mutual Funds (the "Code") to hold investments in securities of any single issuer exceeding 10% of
the ETF's latest available net asset value if such constituent securities account for more than 10% of the weighting of the Index and the ETF's holding of any such constituent

securities does not exceed their respective weightings in the Index, except where the weightings are exceeded as a result of changes in the composition of the Index and the
excess is only transitional and temporary in nature, or otherwise approved by the SFC.

ii) Subject to Chapter 8.6(g) and (h) of the Code, more than 30% of the latest available net asset value of the ETF may also be invested in government and other public
securities of the same issue and may be fully invested in government and other public securities in any number of issues.

During the period from 1 January 2019 to 30 June 2019, the Manager has complied in full to the above restriction.
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Management and Administration
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Manager, RQFII Holder and Listing Agent
Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager, RQFII Holder and Listing Agent
Chan Shuk Pui, Ivy

Cheung Pui Sze

Kwan Wing Han, Margaret

Lee Pui Shan

Leung Cheuk Yee, Eunice

Leung Wing Lok

Yip Kay Chun, Katie

Sit Wing Fai, Wilfred

Sridhar Chandrasekharan

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

PRC Custodian

China Construction Bank Corporation
25, Finance Street

Xicheng District

Beijing, PRC

Service Agent

HK Conversion Agency Services Limited
8th Floor, Two Exchange Square

8 Connaught Place

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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Issued by Hang Seng Investment Management Limited (wholly-owned subsidiary of Hang Seng Bank)





