)\T\!‘ASIATELE\/ISTITCE\I'

2019 emes

Asia Television Holdings Limited
THEREZERBR QA

(Incorporated in the Cayman Islands with limited liability)
(MFREHSTEMAR L AR AT
Stock Code B&D 5% : 707



M

17

19

21

24

25

55

CONTENTS
B &%

Management Discussion and Analysis
EIEErTwm Mo
Disclosure of Additional Information

Hip R E R

Condensed Consolidated Statement of Profit
or Loss and Other Comprehensive Income

BAseRakEtbemkak

Condensed Consolidated Statement of
Financial Position

BRAER A B R &

Condensed Consolidated Statement of
Changes in Equity

MG EREEEH K

Condensed Consolidated Statement of
Cash Flows

BT EIR e RER

Notes to the Condensed Consolidated
Financial Statements

ERRAR A MR M =
Corporate Information

NEIE R



MANAGEMENT DISCUSSION AND ANALYSIS

For the six months ended 30 June 2019 (the “Period”), Asia Television Holdings
Limited (the “Company”) and its subsidiaries (collectively, the "Group”)
engaged in four major business streams including (i) processing, printing and
sales of finished fabrics and subcontracting services and the trading of fabric
and clothing business (“Fabrics and Trading Business”); (ii) money lending
business; (iii) securities investment and brokerage services business; and (iv)
media, cultural and entertainment business.

BUSINESS AND OPERATIONAL REVIEW

Fabrics and Trading Business

The revenue generated from the Fabrics and Trading Business slightly increased
by around 8.2% to approximately Renminbi (“RMB"”) 49.0 million during the
Period (2018: RMB45.2 million). Despite the fierce competition of the fabric
industry in the People’s Republic of China (the “PRC"); the economy of the PRC
remained challenging due to the slowdown of economic growth in the PRC,
driven by the structural adjustment in the domestic economy and structural
reform on the supply side; and the operating environment was unfavourable
owing to the volatile global economy and weak demand from customers, the
revenue generated from the Fabrics and Trading Business remained steady.
Nevertheless, the overall outlook of the Fabrics and Trading Business remains
challenging.

Facing both market and internal challenges, the Group aims to progressively
enhance production efficiency of its existing manufacturing facilities through
process automation and advanced information technology platforms, maintain
good relationships with existing customers to achieve sales growth, develop
new types of products utilising internal resources and through collaboration
with business partners, and, ultimately, further expand its customer base.

?A%

BHE-_ZT-AFNAZ=ZF+HLEXNEARA(TXH
Ml EMNERZERERAIR(TARRF]) KK
BAR (R [ AEE]DEENELIEEY 215
(WM Z INT - ENFE R 35 & B0 B RIS A Bt
BERKESEH(THHEESER]D  ()RESE
B (B ARERBLERBED - R(vER - X
L RIREERTS -

EXBREERRE

TRRESER
MHERESEBEE 2 RERABEREALD
82N ENARME ([ AR 1)49,000,000T(=F
— N\ : AR#45,200,0007T) - BEFEARK
MBE(THREDARERFRR  IALEEZE
BUHARRKEAALEBERERE  PERLEER
WEADFERKE  REREBEIEREPTIR
BEHEWMBRBENTATE  TRREFEBE
EZWEERBRE - Al MHRESEBZER
RIS ADE KBS -

R MSNAEIE  AEEFERBRER
HeRAEFEBRMFEEFRSERERERE
EVAEEMRE MR ERATERRIFEE  tMER
HERE - MBABERMBBEELA EBH T
ERBEMAER URKE-FBERETPH -

2 ASIA TELEVISION HOLDINGS LIMITED | = W;ﬁs BAERAL A

\ @ f%ﬁ



Money Lending Business

The money lending business is conducted through Rende Finance Limited
("Rende”), a locally licensed money lender under the Money Lenders
Ordinance. The money lending business has gradually grown at a stable
pace into a significant loan portfolio. All the borrowers have been carefully
evaluated by the Group, among other things, on their repayment capabilities,
professional background and financial status. As a matter of risk management
exercise, we will not further enlarge the exposure of the money lending
business. We will remain prudent in our credit approval process and exercise
stringent internal process in screening applications.

At the reporting date, Rende has maintained a loan portfolio of approximately
RMB83.1 million (31 December 2018: RMB100.2 million) with interest rates
ranging from 10% to 36% per annum (31 December 2018: 10% to 24%).
The interest income generated from money lending business remained steady
during the Period.

Securities Investment and Brokerage Services Business

As at 30 June 2019, the Group managed a portfolio of securities totally
approximately RMB70.2 million (31 December 2018: RMB123.2 million). It
consists of a portfolio of listed securities trading in The Stock Exchange of Hong
Kong (the “Stock Exchange”). During the Period, the Group recorded a realised
loss and unrealised loss from the portfolio of securities of approximately
RMB8.3 million and RMB25.0 million respectively (2018: realised gain of
RMB6.9 million and unrealised gain of RMB22.6 million). The realised loss
from the portfolio of securities and the significant decrease in the fair value
of the securities investment was mainly due to the volatility caused by the
enduring US-China trade war which lead to the overall weakness of the stock
market. Under the global economic uncertainty, together with the unstable
political atmosphere in Hong Kong, the Group will take necessary measures to
safeguard the portfolio of securities.

During the Period, due to volatile global situations and shrinking of trade
volume in Hong Kong stock market, the revenue generated from the securities
brokerage services during the Period was approximately RMB11.1 million
(2018: RMB12.1 million), representing a decline by around 8.1%.
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Media, Cultural and Entertainment Business

The Group has invested substantially into development opportunities of media,
cultural and entertainment sector since 2018. During the Period, the turnover
of the entertainment and media business was RMB7.0 million (2018: RMB9.1
million), representing a decline by around 23.7%. In view of the unsatisfactory
financial performance of the media, cultural and entertainment sector, the
Group will proactively take stringent measures on cost control to improve
the efficiency of operation and explore new co-operation opportunities with
business partners to achieve our business goals. Despite the uncertainty and
the challenges of the media and entertainment industry, the directors of
the Company (the “Directors”) believe that the potential intrinsic value of
Asia Television Limited (“ATV") can be realised and expedite the Group's
development and diversification.

Social media is now an integral part of our lives. ATV is actively expanding the
audience on the OTT platform and connecting contents to social media. We are
building long-term strategic partnerships with some leading media and content
production companies in the region. We are investing in outsourced programs,
developing our own drama serials and editions and developing our copyrights
to continuously grow our business.

Financial Review

Turnover

The Group's turnover slightly increased by approximately 1.5% to RMB76.4
million, primarily due to the increase in turnover of money lending business,
the Fabrics and Trading Business totally RMB4.3 million, offset by the overall
decline in turnover of the securities brokerage business and entertainment
and media business of approximately RMB2.5 million and RMB2.2 million
respectively.
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Gross Profit and Gross Profit Margin and Net Loss

The Group recorded a gross profit of approximately RMB18.8 million (2018:
gross loss of RMB25.7 million). The improvement of gross profit resulted from
the adoption of stringent cost control measures.

The Group’s gross profit margin as a percentage of turnover improved to
24.5% from -34.1% for the same period in 2018, mainly caused by stringent
cost control as mentioned above.

The Group recorded a net loss of approximately RMB138.1 million, as
compared to a net loss of approximately RMB259.2 million for the six months
ended 30 June 2018. The decrease in the net loss was mainly due to an
absence of the recognition of impairment loss on goodwill of approximately
RMB114.4 million for the acquisition of Asia Television Limited and its
subsidiaries as recognsied in the same period last year.

Other Income

Other income was increased by 1,374.7% to approximately RMB11.8 million
(2018: RMBO0.8 million), which was mainly due to the waiver of the outstanding
payment for the license of a drama series. The waiver was mutually agreed.
The Group recorded net expenses from other expenses, gains and losses of
approximately RMB1.0 million (2018: net income from other expenses, gains
and losses of RMB1.6 million), which mainly comprised of the government
subsidy in the PRC.

Distribution and Selling Expenses and administrative
expenses

The distribution and selling expenses decreased by approximately 61.0%
to approximately RMB6.5 million (2018: RMB16.8 million) while the
administrative expenses decreased to approximately RMB54.8 million,
representing a decrease of 19.8% as compared to the corresponding period
(2018: RMB68.4 million) which was mainly due to stringent cost control
measures and reduction of labour costs.

Finance Cost

Finance costs increased by approximately 154.1% to approximately RMB54.2
million (2018: RMB21.4 million) as a result of the increase in interest expense
arising from credit facilities from financial institution during the Period.
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Impairment Loss on Goodwill
During the Period, no impairment loss on goodwill was recorded. The
Company recorded an impairment loss on goodwill amounted to approximately
RMB114.4 million for the equity acquisition of ATV and its subsidiaries as
recognised in the same period last year.

Business Development and Future Prospects

The management believes it is the best interest of the Group to continue
to consolidate its existing Fabric and Trading Business and money lending
business and diversify into new business in the media, cultural and
entertainment and property development sectors, which should be able to
generate relatively stable income stream given the existing market conditions
and the available resources within the Company.

Given the dynamic changes in the macroeconomic environment and policy
changes in the PRC, together with the unstable political and economic
environment in Hong Kong, it is foreseeable that the year of 2019 will be a
challenging year. Despite the challenges, the management believes there are
still opportunities for our business growth. The Group will pay close attention
to the internal and external economic situation and continue to closely monitor
and make efforts on adjusting internal structure to optimize the businesses.

INVOLVEMENT IN MOVIE INVESTMENT
BUSINESS

Share Transaction — Movie Investment Agreement |
Involving the Issue of Consideration Shares | Under the
2018 General Mandate

On 11 April 2019, the Company entered into a movie investment agreement
(the “Movie Investment Agreement |”) with Filmko Pictures Limited (“Filmko
Pictures”), pursuant to which Filmko Pictures has conditionally agreed to sell and
the Company has conditionally agreed to acquire the right to share 15% of the
total net income of the movie “Double World {fE# )" (the "Acquisition "), at
a consideration of HK$67,500,000, which was satisfied by the allotment and
issue of a total of 270,000,000 new Shares (the “Consideration Shares ") to
Filmko Pictures (or its nominee(s)). On 26 April 2019, the Consideration Shares |
were allotted and issued to Filmko Pictures (or its nominees) at the issue price of
HK$0.25 per Share under the general mandate granted by the shareholders of
the Company to the Directors at the annual general meeting held on 1 June 2018
(the “2018 General Mandate”) and the Acquisition | was completed on 26 April

=2019.
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Discloseable Transaction — Movie Investment Agreement
Il Involving the Issue of Consideration Shares Il Under the
2018 General Mandate

On 14 May 2019, the Company entered into a movie investment agreement
(the
which Filmko Pictures has conditionally agreed to sell and the Company has

“Movie Investment Agreement IlI”) with Filmko Pictures, pursuant to

conditionally agreed to acquire the right to share 10% of the total net income
of the movie “Little Q {/N\Q)", (the “Acquisition II"), at a consideration of
HK$25,000,000, which was satisfied by the allotment and issue of a total of
100,000,000 new Shares (the “Consideration Shares II”) pursuant to the Movie
Investment Agreement Il to Filmko Pictures (or its nominee(s)). On 22 May
2019, the Consideration Shares Il were allotted and issued to Filmko Pictures
(or its nominees) at the issue price of HK$0.25 per Share under the 2018
General Mandate and the Acquisition Il was completed on 22 May 2019.

Lapsed of Placing Agreement for Placing of Convertible
Bonds under the 2018 General Mandate

On 30 May 2019 (after trading hours), Kingston Securities Limited (the “Placing
Agent”) and the Company entered into a placing agreement (the “Placing
Agreement”) pursuant to which the Company has agreed to appoint the
Placing Agent as the placing agent and the Placing Agent has conditionally
agreed to procure placee(s) to subscribe for the convertible bonds in the
principal amount of up to HK$260,275,000 to be issued by the Company
pursuant to the Placing Agreement, on a best efforts basis, on the terms and
conditions set out in the Placing Agreement. On 28 June 2019, given that
certain conditions set out in the Placing Agreement have not been satisfied
on or before the fifth business day after expiration of the placing period, the
Placing Agreement accordingly lapsed.
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Proposed Disposal of Brokerage Services Business

On 16 July 2018, Co-Prosperity Investment (International) Limited, an indirect
wholly-owned subsidiary of the Company entered into a sale and purchase
agreement to dispose 60% of the entire issued share capital of Million Federal
and its subsidiaries at the consideration of approximately RMB85 million
(equivalent to HK$100 million). Sincere Securities, a wholly-owned subsidiary
of Million Federal, is licensed to carry out type 1 (dealing in securities), type 4
(advising on securities) and type 9 (asset management) regulated activities. The
transaction has not been completed up to the date of this report.

As always, our management team will leverage on our internal innovation
as well as develop in a pragmatic and aggressive approach and continue its
persistent efforts to bring desirable return to the shareholders. In light of the
global economic trend and fierce competition in the market, the Group has
continuously reviewed its business strategy and development plan, expand its
income source and improve its operating performance of the Group.

LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2019, the Group had total assets of approximately RMB1,290.3
million (31 December 2018: RMB1,433.0 million) which were financed
by current liabilities of approximately RMB834.2 million (31 December
2018: RMB919.0 million), non-current liabilities of approximately RMB76.3
million (31 December 2018: RMB76.7 million) and shareholders’ equity of
approximately RMB410.2 million (31 December 2018: RMB461.8 million).

As at 30 June 2019, the Group's cash and bank balances was approximately
RMB114.1 million (31 December 2018: RMB173.1 million), while pledged
bank deposits amounted to approximately RMB20.6 million (31 December
2018: RMB20.6 million). As at 30 June 2019, the secured bonds were fixed-
rate and were denominated in Hong Kong dollars, the short-term bank loans
were fixed-rate loans and denominated in RMB whereas short-term loans
from other financial institution and other borrowing were fixed-rate loan and
denominated in Hong Kong dollar. The Group’s borrowings were secured by
land use rights, certain property, plant and equipment, certain listed securities,
pledged bank deposits of the Group and personal guaranteed from related
parties as disclosed in note 16 to the interim condensed consolidated financial
ssiatements.
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The current ratio, being a ratio of total current assets to total current liabilities,
was approximately 0.6 (31 December 2018: 0.8). The gearing ratio, being
a ratio of borrowings (comprising obligations under finance leases, bond
payables, other borrowing, short-term bank loans, short-term loans from
other financial institution and convertible bonds) to shareholders’ equity, was
approximately 139.0% (31 December 2018: 117.8%).

CAPITAL STRUCTURE
As at 30 June 2019, 7,425,668,000 ordinary shares of the Company (the
“Share(s)"”) were issued and fully paid.

Issuance Of Consideration Shares | And Consideration
Shares Il Under The 2018 General Mandate

Pursuant to the Movie Investment Agreement |, Filmko Pictures has
conditionally agreed to sell and the Company has conditionally agreed to
acquire the right to share 15% of the total net income of the movie”Double
World {{E#) ", at a consideration of HK$67,500,000, which was satisfied
by the allotment and issue of a total of 270,000,000 new Shares. On 26 April
2019, the Company allotted and issued 270,000,000 ordinary Shares at the
issue price of HK$0.25, as the Consideration Shares | under the 2018 General
Mandate to Filmko Pictures (or its nominee(s)).
Pursuant to the Movie Investment Agreement Il, Filmko Pictures has
conditionally agreed to sell and the Company has conditionally agreed to
acquire the right to share 10% of the total net income of the movie”Little Q
{/\QY ", at a consideration of HK$25,000,000, which was satisfied by the
allotment and issue of a total of 100,000,000 new Shares. On 22 May 2019,
the Company allotted and issued 100,000,000 ordinary Shares at the issue
price of HK$0.25, as the Consideration Shares Il under the 2018 General
Mandate to Filmko Pictures (or its nominee(s)).

As a result of the abovementioned Movie Investment Agreement | and Movie
Investment Agreement Il, an aggregate of 370,000,000 new ordinary Shares
were issued by the Company during the Period, representing 4.98% of the
enlarged share capital of the Company as at 30 June 2019.

Details of the Movie Investment Agreement | and Movie Investment Agreement
Il were set out in note 14 to the unaudited interim condensed consolidated
financial statements, the Company’s announcements dated 11 April 2019, 26
April 2019, 14 May 2019 and 22 May 2019. The Movie Investment Agreement
I and Movie Investment Agreement Il were completed on 26 April 2019 and 22
May 2019 respectively.
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CHARGES ON ASSETS

As at 30 June 2019, the Group’s borrowings were secured by assets with a
total carrying value of approximately RMB1,290.3 million (31 December 2018:
RMB1,433.0 million).

CAPITAL COMMITMENTS

As at 30 June 2019, except for disclosure elsewhere in the interim report, the
Group did not have any capital commitments (31 December 2018: Nil).

CONTINGENT LIABILITIES

Details of contingent liabilities are set out in note 17 to this report.

EVENTS AFTER THE REPORTING PERIOD

The Group did not have any other significant events after the reporting period.

EXCHANGE RISK EXPOSURE

The Group's business transactions were mainly denominated in RMB and
Hong Kong dollar. The Group currently does not have any established hedging
policies in place. Management monitors foreign exchange exposure and will
consider hedging significant foreign currency exposure by using appropriate
financial instruments and adopting appropriate hedging policies to control
the risks, when the need arises. The Group was not engaged in any hedging
contracts with respect to the foreign exchange risks.

EMPLOYEES AND REMUNERATION POLICY

As at 30 June 2019, the Group had about 449 employees in the PRC and
Hong Kong (31 December 2018: 632 employees). Remuneration packages for
the employees are maintained at a competitive level within the jurisdiction
where the employees are employed for attraction, retainment and motivation.
Remuneration packages will be reviewed periodically. In addition, the Group
maintains a share option scheme for the purpose of providing incentives and
rewards to the eligible participants for their contribution to the Group.

BEEEKH

R-ZE—AFARAZ+H  AEEZEEREERR
BE# A AR1,290,300,000 T (ZE—NE+=-A
=+—H8 : AR¥1,433,000,00070) & EHKA -

BERASE
RoB-NEXASTE - BREHERE LB
FREESN  ARELFETEARR(ZF—N
E+=A=+—R:®) -

HAREE
A B BB AR AR RS 7 o

BEWPRER

WERER  AEELEEMNEMBERNER -

B 5 B
REBEZEZBRHGETEAARE LB TLFE - A%
B B AT B R A A EE R - BEEEERI
ERkE  TEREFEREREAELSRITAY
FREASNE R - IR EE SRR SRR
ARE B I B HNERBR T SLERE P AL

EERFHFMBR
R-Z—hEXRA=Z+8  AEERFERLER
#4492 BET(ZE—\F+ZA=+—H : 6325
BI) - EEZ¥eHBHEEAEHEER ZAEE
EAEAHREN  UHEFIRS - RENEEZ B
B o AQEE TR FIRTHB - B KRN
M —IEEREA R URAERSEERRESY
AEE 2 BRI RE & SR -
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DISCLOSURE OF ADDITIONAL INFORMATION

INTERIM DIVIDEND

The board of directors (the “Board”) of the Company resolved not to declare
an interim dividend for the Period (2018: nil).

DIRECTORS’ AND CHIEF EXECUTIVE'S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES

As at 30 June 2019, the interests and short positions of the Directors and chief
executive of the Company or their associates in the Share(s), the underlying
Shares and debentures of the Company and its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance (the “SFO")),
as recorded in the register maintained by the Company pursuant to Section
352 of the SFO, or as otherwise notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by Directors
of Listed Issuers (the “Model Code”) contained in the Rules Governing the
Listing of Securities on the Stock Exchange (the “Listing Rules”), were as

follows:

HitEEH

RRERE
ARMEER((EFE ) RRTERAME L F
HRB(ZE—NF : &) -

EERBETRAERER®S
HEROREEEZEZERAXR

.

RZB-AFRNA=ZTE  REEARRRESF LY
EEPI([FrEPEE ) E3S2GREMFEL
BT  HRBERAES LR E
TRADAHELTETABSETIELRZINEG
EFA(MREF R ) MAME AR B R Z
RE  BEERARARSTHRABRBFHBHEA
TRADAREBRER(ERREHRAEED
SEXVER) Rkt - BRI R EREE R TR
MmEFKE - WP

Number of Issued share

Shares/underlying

capital of the

Shares held Company (%)
Name of Director Capacity ik 213/ EARAT
EE=MUA H15 R D & B BEITIRA(%)
Deng Junjie Beneficial owner 20,622,000 (L) 0.28
(Note 1)
BRER EmEAA (BET)
Interest of controlled corporation (Note 2) 1,535,388,000 (L) 20.68
ZEHEEER (MFE2)
Notes: B 5 -
1. The letters “L” and “S” denote long position and short position in the shares of the 1. [LIRTSIFARIRKRARRRMG 2B RAKE -

Company respectively.

2. Honghu Capital Co. Ltd is wholly-owned and beneficially owned by Mr. Deng 2. BERERNERAREMERNTELTEERES ©
Junjie.
\
B
X
R
AN
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Save as disclosed above, as at 30 June 2019, none of the Directors and
the chief executive of the Company had any interests or short positions in
any shares, underlying shares or debentures of the Company or any of its
associated corporations (within the meaning of Part XV of the SFO), (a) which
had been notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and short positions
which they were taken or deemed to have under such provisions of the SFO),
(b) which were recorded in the register maintained by the Company pursuant
to section 352 of the SFO or (c) as otherwise notified to the Company and the
Stock Exchange pursuant to the Model Code.

SUBSTANTIAL SHAREHOLDERS

As at 30 June 2019, to the best knowledge and information of the Company,
the following persons had, or were deemed or taken to have interests and/
or short positions in the Shares or underlying Shares which would fall to be
disclosed to the Company and the Stock Exchange pursuant to Part XV of the
SFO:

Name of shareholders Capacity

REREH A TE E4%)

Beneficial owner

BmEBA

Deng Junjie

BENR

Interest of controlled corporation

SEEGEEE R

Beneficial owner

T A A

Honghu Capital Co. Ltd (Note 2)
RBEREGRAA(MEE2)

mf}

\r

KKC Capital Limited (Note 3)
KKC Capital Limited (Hf5E3)

Investment manager
REKR

520,
&

BIALFREEN R NFRA=1+H " #
BEERARAERDTRABRRNR A REEFH
BRAI(EELFFRBPEHRMEXVED) 2 EMK
o~ HEROKEEEPHESQRERSRHPE
GPIBEXVEPETR8D BAME AR A R RZATZ
EaERIAR (BEREREREES MNBEKRZ
BRABGNEFARRREANER AR - (D)A
REREES MR GIEIS2GEMFE 2 E LM
etz EEEIAR - HOBRBERESFRA
HMERDNRE R EMERIRR

FERR
RZB-NEXA=ZTA - RARAMM - UTA
T ROBAA B B A SR B A HE S
W as B/ SOk R MR AR B % B0 ) B XV
MR RBEFHTRE -

Number of Issued share

Shares/underlying

capital of the

Shares held Company (%)
B s 2 A& fn (=N
MHEERHEE 2 BT (%)
20,622,000 (L) 0.28
1,535,388,000 (L) 20.68
(Note 1)
(BFF&ET)
1,535,388,000 (L) 20.68
405,058,000 (L) 5.45
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Number of Issued share

Shares/underlying capital of the

Shares held Company (%)
Name of shareholders Capacity sz ik fh R T
BEREE T H1p R D & B BEITIRA(%)

KKC Capital SPC — KKC Capital High Beneficial owner 405,058,000 (L) 5.45
Growth Fund Segregated Portfolio
("KKC Capital SPC")
KKC Capital SPC — KKC Capital High Ez%EB A
Growth Fund Segregated Portfolio
(I'KKC Capital SPC )

Full House Asset Management Investment manager 422,232,000 (L) 5.69
Company Limited (Note 4)
Full House Asset Management REKE

Company Limited (Ffz4)

Forward Fund SPC — Leader SP Beneficial owner 422,232,000 (L) 5.69
(“Forward Fund SPC")
Forward Fund SPC — Leader SP EnEEA
([Forward Fund SPC])
Notes: B s -
1. The letters “L” and “S” denote long position and short position in the shares of the 1. [LIKR[SIFARIRERARBRMD 2B RKE

Company respectively.

2. Honghu Capital Co. Ltd is wholly-owned and beneficially owned by Mr. Deng 2. R EAGRATIEBERNIELEERES -
Junjie.

3. KKC Capital Limited is the investment manager of KKC Capital SPC and was 3. KKC Capital Limited £KKC Capital SPC z #% & &

therefore deemed to have an interest in the shares in which KKC Capital SPC has B - A8 BHKKC Capital SPCATIRE 2 & H
invested. PR R o

4. Full House Asset Management Company Limited is the investment manager of 4. Full House Asset Management Company Limited
Forward Fund SPC and was therefore deemed to have an interest in the shares in AForward Fund SPCHIIZ & 438 - E LR AR
which Forward Fund SPC has invested. Forward Fund SPCET{& & 2 B 1n P HE B #Ezs o

Save as disclosed above, as at 30 June 2019, the Directors were not aware of BRI EFTIHEENN RZE—NFA=Z1+H " &
any persons who/entities which had any interest or short position in the Shares — E#NAFBA(ERI AL EEARGD M8 Eﬁ%@qﬂ}?ﬁ
and underlying Shares, which were required to be recorded in the register of  H1RIEHE 5 M EEH FE3361EBFEHARD
interests of the substantial shareholders required to be kept by the Company EBRFE#FECMALSMEAERLAE -
pursuant to section 336 of the SFO.

W0
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SHARE OPTION SCHEME

The Company operates a share option scheme for the purpose of providing
incentives and rewards to eligible participants who work for the interests of the
Group.

A share option scheme (the “Share Option Scheme”) was adopted at the
annual general meeting of the Company (the “2016 AGM") on 15 June 2016.
The Share Option Scheme became valid and effective for a period of ten years
commencing from the date of the 2016 AGM. Directors are authorised to grant
options and to allot, issue and deal in the Shares pursuant to the exercise of
any options granted and to take all such steps as they may consider necessary
or expedient to implement the Share Option Scheme. There was no change
in any terms of the Share Option Scheme during the Period. No share options
were granted, cancelled or lapsed during the Period, and no outstanding share
options throughout the Period.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

At no time during the Period was the Company or any of its subsidiaries a
party to any arrangement to enable the Director or the chief executive of
the Company to acquire benefits by means of acquisition of shares in or
debentures of the Company or any other body corporate, and neither the
Director nor the chief executive, nor any of their spouses or children under the
age of 18, had any rights to subscribe for the securities of the Company, or any
had exercised any such right.

PURCHASE, SALE OR REDEMPTION OF LISTING
SECURITIES OF THE COMPANY

Neither the Company nor any of its subsidiaries has purchased, redeemed or
sold any of the Company’s listed securities during the Period.

DIRECTORS’ INTEREST IN CONTRACTS OF
SIGNIFICANCE

No contract of significance, to which the Company or any of its subsidiaries
was a party and in which a director of the Company had a material interest,
whether directly or indirectly, subsisted at the end of or at any time during the
Period.

BRRERTE
ARE R BRES S U AREEZFISTE
ZAERSRERKEDHREA -

ARARR_E-—RFRNATIAZBRRBFRE
(Z2-R"EFRRABFAG]) LRO—ABELE
FE(THBRERE]) - BREEN T —RF
BRRBFEARSAHEATFRARLEN - EFE
REAR BBRERAMER B R 2 BAREETE
FECE  MITREERD  RERBREERRE
VEREEZ —IHR - WEEBRETS - XA
HIRA - BT 8 Z (R AR E) - RAH]
A EBREERY  EHIER  RAHRETR
IR RAT I 2 BB AR -

ESWERONEEE ZER

RABEAEFAFRE - AR REAEMHE QB
B ERLZH  BEEESAARTARSTHAR
BB A R R R E AR 2 )k EEE
Mz MAEWEFARSTRAR - AWEZE
BEARMISRFRNEREARBARAFF ZME
RN EITEEMZFER -

BE LEIWEAXRQRAZLES
& 55
ARARHEMHBR VR ABERERBE &
Bl it 2 A FE A A o

EENERGHzER

RRE S EEANEARREITLARBEENE
hE RS R R EA R S WA B R A SR SR
HEAEAEBEDALERZERGL -
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CORPORATE GOVERNANCE

The Company has complied with the applicable code provisions in the
Corporate Governance Code as set out in Appendix 14 of the Listing Rules
during the Period, except as stated below. In respect of code provision A.6.7 of
the Corporate Governance Code, Ms. Han Xingxing and Mr. Li Yu, both being
independent non-executive Directors were unable to attend the annual general
meeting held on 27 June 2019 due to other commitments. The Company shall
continue to communicate with the Directors and make best effort to ensure
their availabilities to attend general meetings and avoid time conflict.

DIRECTORS’ COMPLIANCE WITH THE MODEL
CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in Appendix 10 to the
Listing Rules as its own code of conduct regarding securities transactions by the
Directors. The Company has made specific enquiry of all Directors regarding
any non-compliance with the Model Code during the Period and all Directors
confirmed that they have fully complied with the required standard set out in
the Model Code.

AUDIT COMMITTEE REVIEW

The Group’s audit committee (the “Audit Committee”) comprises three
members, namely Mr. Li Yu, Ms. Han Xingxing and Ms. Wong Chi Yan,
who are independent non-executive Directors. The chairman of the Audit
Committee is Ms. Wong Chi Yan. The primary duties of the Audit Committee
are, among others, to review the financial reporting system and internal
control procedures of the Group, to make recommendations to the Board
on the appointment, reappointment and removal of the external auditor, to
approve the remuneration and terms of engagement of the external auditor,
to review and monitor the external auditor’s independence and objectivity
and the effectiveness of the audit process in accordance with applicable
standards, and to review the financial information and accounting policies of
the Group. This unaudited interim results including the accounting principles
and practices adopted by the Group have been reviewed and approved by the
Audit Committee.

\ REALL
WErRN
%

EER
ARRRAEE — BT EH RS+ sz
I EEERTRIZE M T AR - 1T ATl & R
Sh o B EEIRATRIZ TRIGXFEA6 TR F
BUFNTEFREEL T RF R AERAETMALE
HER_ZE-—AFRAZTEERTZRRBFEXR
o ARRSEERSERETRR  URENE
RIS HFEBRRAS R RS REER -

EEETESRENEESR

ARRERM TR S RETRER
ARRBREERETESFRH 2T RTA - ARA
ERABEATETETRETRMA2EBESE
HEEEH  ME2RBEFRCDER  RE-BEETE
ETRIFRE 2 IRERE ©

BEREEGZEH
AEEZERZBE([BREBEDH=8KE
B DRIRBUFERITESTERE  BEELX
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CHANGES IN INFORMATION OF DIRECTORS

Pursuant to the disclosure requirement under Rule 13.51B of the Listing Rules,
the changes in information of the Directors are as follows:

1. Ms. Sun Tingting has been appointed as an executive Director with effect
from 21 June 2019 and retired as executive Director with effect from the
conclusion of the annual general meeting of the Company on 27 June
2019 and subsequently has been re-appointed as executive Director with
effect from 28 June 2019.

2. Mr. Lin Wan Qaing has been appointed as an executive Director with
effect from 21 June 2019 and retired as executive Director with effect
from the conclusion of the annual general meeting of the Company
on 27 June 2019 and subsequently has been re-appointed as executive
Director with effect from 28 June 2019.

Save for the above, there is no other change in information of the Directors
during the Period.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available and within the knowledge
of the Directors, it is confirmed that there is sufficient public float of the
Company’s issued shares i.e. more than 25 percent, as at the date of this
interim report.

APPRECIATION

On behalf of the Board, | would like to express our appreciation to all our
shareholders, employees, customers and suppliers for their continuing support.

On behalf of the Board
Asia Television Holdings Limited
Deng Junjie

Chairman

e,
“Hong Kong, 30 August 2019
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The board (the “Board”) of directors (the “Director(s)”) of Asia Television

Holdings Limited (the “Company”) is pleased to announce the unaudited

interim condensed consolidated financial statements of the Company and its

subsidiaries (collectively, the “Group”) for the six months ended 30 June 2019

(the “Period”) together with the comparative figures for the corresponding

period in 2018 are as follow:

CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE

INCOME

For the six months ended 30 June 2019

DNERERERAR(TARA D Z2EE(EE])

([EFE D) MARMART REMERQE (4

WIREEDBE-Z-NAFA=TBLKREA

(T8 ) 2 KB BERARS

- N\FRBZLEREFOT

T HRER

ERGREREEREMEERER

Six months ended 30 June

BENA=THLXEHA

2019 2018

—ZT—hF —T-N\F

RMB’000 RMB’000

ARBTFT ARBFT

(unaudited) (unaudited)

(REEEZ) (CREEER)

Turnover = 3 3 76,428 75,297

Cost of sales SHE A (57,669) (101,004)

Gross profit/(loss) EF7/(BE) 18,759 (25,707)

Other income HAp g A 11,753 797

Other expenses, gains and losses EMAL - W kEE (999) (1,646)

Impairment loss on loan receivables FEWE R 2 REEE (2,853) =
Reversal of impairment loss on loan B EWE R 2R EEE

receivables 3,822 -

Impairment loss on goodwill B2 REREE - (114,366)

Impairment loss on intangible assets B AE 2 RERE (3,392) =

Impairment loss on account receivables FEWBR R 2 BB 1B (5,488) =
Reversal of Impairment loss on interest BN N o

in an associate REEE 21,266 -

Fair value loss on financial assets at BATESABEREZVBEE

fair value through profit or loss Z AV{EEE (33,357) (15,738)

Distribution and selling expenses DI REERY (6,537) (16,767)

Administrative and operating expenses TR REERS (54,820) (68,373)

Finance costs [ELESIDFN 4 (54,249) (21,353)

Share of (loss)/profit of an associate D AR (EE) 5T (32,065) 3,828

Loss before taxation % AT 5 18 (138,160) (259,325)

Taxation 18 6 53 73

Loss for the period NEAF &R (138,107) (259,252)

5% TN
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Six months ended 30 June

HEASNA=THIEREA
2019 2018
—E-ne —T-NE
RMB'000 RMB’'000
AREFT ARETFT
(unaudited) (unaudited)
(CREEER) (REEER)

o
poss

Other comprehensive income/(expense) Htt 2w (Fx)
— Items that will be reclassified - BREREFNHEE
subsequently to profit or loss: B 2IEE :
- exchange differences arising on -MEEEZIERERE
translation 1,016 4,223
— share of other comprehensive income - DREE N R E b 2 E RS
of an associate (286) 8,887
Total comprehensive expense for the period 7N BAfS & [ f sk 4258 (137,377) (246,142)
Loss for the period attributable to: AT B A HAE A1 -
Owners of the Company iN/NGIEZ 2 =N (132,317) (256,196)
Non-controlling interests eI AR 2 (5,790) (3,056)
(138,107) (259,252)
Total comprehensive expense for the period AT {5 78 B S 2 [ B St 4258 -
attributable to:
Owners of the Company KAREAB A (131,496) (242,506)
Non-controlling interests IR (5,881) (3,636)
(137,377) (246,142)
RMB cents RMB cents
AR AR S
Loss per share BREE
..~ Basic and diluted - EARREE 7 (1.84) (3.63)
P,
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CONDENSED CONSOLIDATED STATEMENT OF

FINANCIAL POSITION
As at 30 June 2019

AR S B AR R 3R

RZZE-NAFARA=1H

Notes

M EE

At

30 June
2019
R=ZT—hF
~NA=1H
RMB’000
AREFT
(unaudited)
(REEERZ)

At
31 December
2018

(audited)
(EE%)

Non-Current Assets kRBEE
Property, plant and equipment ME - WEKkEE 9 26,796 35,779
Investment properties TEYHE 1,130 1,130
Prepaid lease payments TBAEERE 375 384
Intangible assets ERAE 10 595,403 525,729
Goodwill EE= 20,077 20,077
Right-to-use assets ERAEEE 2,296 -
Other deposits Etizs 5,447 5,481
Interest in an associate i NG A 107,057 118,141
758,581 706,721
Current Assets REEE
Inventories T8 92,903 91,501
Trade and other receivables, deposits and B REMEKER ek
prepayments TR 11 150,756 217,609
Loan receivables JE T B R 12 83,123 100,193
Prepaid lease payments TBARERIE 14 14
Financial assets at fair value through BEAFEFABRE
profit or loss LB AE 70,248 123,237
Pledged bank deposits B RIRITER 20,620 20,620
Bank balances and cash RITHEBR KRS 114,066 173,110
531,730 726,284
Current Liabilities REASE
Trade and other payables B 5 REMERER 13 257,886 367,664
Bond payables JERHEZ 64,966 67,393
Taxation payables FEfTFRIE 3,749 7,416
Government grant B 24 24
Lease Liabilities HEARE 2,472 -
Obligations under finance leases LA E AR - 205
Short-term bank loans, secured REHRITER(EEE) 89,250 90,350
Short-term loans from other financial REHME RIEE 2
institutions REER 216,361 220,866
Other borrowing Hinfg & 199,442 165,045
834,150 918,963 oot
Net current liabilities REEEFE (302,420) (192,679) b%'.]
L
x5
\ e
WERL
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At
30 June 31 December
2019 2018
RZZE—NF RZZ—\F
~AA=+tH +=ZA=+—H

RMB’000 RMB’000
ARETF T ARETFIT
(unaudited) (audited)
(REEEZ) (&%)
Total assets less current liabilities BEAERTBEE 456,161 514,042
Non-current Liabilities EREBESE
Obligations under finance leases BRE T EAYE - 205
Lease liabilities HEARE 205 -
Government grant AT BD 176 176
Deferred tax liabilities REFIEAE 75,918 76,340
76,299 76,721
Net assets BEEZE 379,862 437,321
Capital And Reserves EXRRHE
Share capital A% 2 14 648,584 616,617
Reserves (e (238,367) (154,822)
Equity attributable to owners of the RATEEA
Company FEfRRER 410,217 461,795
Non-controlling interests RIS 25 (30,355) (24,474)
Total equity RS 379,862 437,321

The interim financial information on pages 25 to 54 was approved and #25&54H v AT EERBER = — L&)\ A
authorised for issue by the Board of Directors on 30 August 2019 and are =+ RHEEZS ERBETHUTATRREES -
signed on its behalf by:

Deng Junjie Chan Wai Kit
BEX FRiE#E
CHAIRMAN EXECUTIVE DIRECTOR
oy EZ: HITEE
g,
ﬁa‘___‘&h
ﬁ‘%»
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CONDENSED CONSOLIDATED STATEMENT OF

CHANGES IN EQUITY

For the six months ended 30 June 2019

BRGRE R B R
HE-F-NFAA=T+AI~EA

Attributable to equity shareholders of the Company
ARARERE AR

Statutory Non-
Share Share Special  Translation surplus Accumlated controlling
capital premium reserve reserve  reserve fund losses Total interests
EERE
kxS Whlge  Eigk 1 ;
RMB000  RMB'000 RMB'000  RMB'000  RMB'000 RMB'000 RMB'000  RMB'000  RMB'000
( A‘If e
Note (i)
()
As 1 January 2019 (audited) RZE-NE-B-B(8F%) 616617 1114099 98731 13,940 3050 (141215 461795 (4474) 43732
Loss for the period AERER - - - - - (13231 (13231) (5790)  (138,107)
Other comprehensive income/ AR ERE/(B%)
(expense) for the period
~ Exchange differences arising on -BEEEVENER
translation - - - 1,107 - - 1,107 91) 1,016
~ Share of reserve of an associate - HIEBERARRE - - - (286) - - (286) - (286)
Total comprehensive income/ AemaEhE/ (B 8E
(expense) for the period - - - 821 - (132317)  (131,49%) (5,881)  (137,377)
Issue of consideration shares HEFREEARERD
for movie investment 31,967 47,951 - - - - 79,918 - 79,918
Transaction with owners EREALRS 31,967 47,951 - - - - 79,918 - 79,918
At 30 June 2019 (unaudited) RZZB-NERA=TH(REEHR) 648584 1,162,050 98,731 14,761 30,560 (1,544,469) 410,217 (30,355) 379,862
o
A
X
eI
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For the six months ended 30 June 2018 HE—_ZT—N\FARAA=1THILXEA

Attributable to equity shareholders of the Company
EREAEL
Statutory Non-

Share Share Special  Translation surplus— Accumlated controlling Total

capital premium reserve reserve reserve losses IEES equity

e Bhlkf  ElRR Bee  zZiEE g R s
RMB000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000  RMB'000

AT

A
Note (i
[RE{)

At 1 January 2018 (audited) RZE-\E-F-B(EZ%) 616617 1,114,099 98,731 (5,965) 30560 (596,435 1,257,607 41,095 1298702

Impact of initial application of Hong Kong ~ #1i4M& 8B RE£8)

Financial Reporting Standard (FRAHBREE )
("HKFRS") 9 (note 2) 92 (Hik2) = - - (552) - (12,846) (13,398) - (13,398)
As 1 January 2018 (adjusted) R=F-\F-F—-R(&H%) 616,617  1,114,09 98,731 (6,517) 30,560 (609,281) 1,244,209 41,095 1,285,304
Loss for the period AHREEE = = = = - (2%,19)  (256,196) (3,05%)  (259,252)
Other comprehensive income/ AEmEp2ENE /(%)
(expense) for the period
- Exchange differences arising on -PEEEVENER
translation - - - 4,803 - - 4,803 (580) 423
- Exchange difference arising on - RBERRZERRE
translation of interest in an associate EECERER = - - 8,887 - - 8,887 - 8,887
Total comprehensive income/ rEmaEbE/ (B BE
(expense) for the period - - - 13,690 - (256,196)  (242,506) (3,636)  (246,142)
Acquisition of subsidiaries WEEHBAR = = = - - - - (3538) (35383
At 30 June 2018 (unaudited) RZZ-\E~A=TA(REZHR) 616617 1,114,099 98,731 7173 30,560 (865,477) 1,001,703 2,076 1,003,779
.
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Notes:

0}

(if)

The special reserve represents the differences between the nominal amount of
the shares issued by the Company and the Group’s former holding company and
the aggregate amount of paid-up capital of the subsidiaries acquired pursuant to
the group reorganisation in 2005 in preparation for the listing of the Company’s
shares, net of subsequent distribution to shareholders.

As stipulated by the relevant laws and regulations for foreign investment
enterprises in the People’s Republic of China (the “PRC"), the Company’s PRC
subsidiaries are required to maintain a statutory surplus reserve fund which is non-
distributable. Appropriation to such reserve is made out of net profit after taxation
of the statutory financial statements of the PRC subsidiaries while the amounts
and allocation basis are decided by their board of directors annually. The statutory
surplus reserve fund can be used to make up prior year losses, if any, and can be
applied in conversion into capital by means of a capitalisation issue.

FEE

(i)

(if)

FRIRBIDERR R RASEATER AR B TR
PZEEERBESERARTRN TR _2TRF
ETZEBEEEMRBZIE AR ZBMAERNEE
ZER  ERHBRERARRERZ DK

ZAERTEARKME([HE])IIEREZBBE
PIROER  ARBZFEMERRAFETA DK
ZEERBREES - ARG BRTIRE B
BRRDVEEMBEHR ZBTRRLAR - MARBERDE
EETRAMARZESRRFRE ° AERBR
BEUARNERBEFEZBE(NB) REAER
EBTZAXNERBER -

by o~ - '.
i ‘q‘/;’.‘f ’{T\

)
A

o
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CONDENSED CONSOLIDATED STATEMENT OF SRRGZESHEERER
CASH FLOWS
For the six months ended 30 June 2019 BE—_ZT—hhFA=1+HILXMEA

Six months ended 30 June

BENA=TRHIREHA

2019 2018

—ZT—hF —ZE-N\F

RMB’000 RMB’000

ARWFT ARBFT

(unaudited) (unaudited)

(REEZ) (REEHEZ)

Net cash (used in)/generated from operating activities — &&&EEFT(BH),EA RS FEE (3,423) 35,113

Net cash generated from/(used in) investing activities XE/EBIFTESE (B ) 2 IREF58 19,601 (300,378)

Net cash (used in)/generated from financing activities E& &EENFT(BE), B4 2 RS IF5E (26,821) 152,687

Net decrease in cash and cash equivalents Re kB eEBYRIIFE (10,643) (112,578)
Cash and cash equivalents at 1 January R—A—BZzReRBLEZFEY

— general accounts and cash ——REFRIES 37,295 121,687

Effect of foreign exchange rate changes SN RE R B B 2 o 1,594 28,276

Cash and cash equivalents at 30 June RAAR=THZBEEREEEEY 28,246 37,385

Analysis of the balance of cash and cash equivalents IR& MIR&ZEY) 2 8507

Bank balances and cash — general accounts WITHEBRRIAE - —REP
and cash kES 28,246 37,385
Bank balances and cash — segregated account RITEBRAIREE —BYER 85,820 110,487
114,066 147,872

4%%%
e
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL STATEMENTS

For the six months ended 30 June 2019

B4R S MR M=

BE_T-NFRA=THALEXEAR

1. GENERAL 1. —REBHE
The Company was incorporated and registered as an exempted company RRARREBERSHE R RUEK L LT A%
with limited liability under the Companies Law of the Cayman Islands HREBERETAT  WIEAKREEKRAF -
and acts as an investment holding company. Its shares are listed on the ARRZBOREBBEAER AR AR
Main Board of The Stock Exchange of Hong Kong Limited (the “Stock (TEEZ AT ) EMR _ETH o KT HIRGRALR
Exchange”). The unaudited interim condensed consolidated financial BB HRER ([T ERK D AARE( A
statements (the “Interim Financial Statements”) are presented in RE|)EF -
Renminbi (“RMB").
2. ADOPTION OF NEW AND REVISED HONG 2. BREAFTET RGBT B BHMBR
KONG FINANCIAL REPORTING STANDARDS = =
In the current period, the Group has adopted all the new and revised RAHRE  AEBBERAEESHAI RS
Hong Kong Financial Reporting Standards (“HKFRSs"”) issued by EHEEERKER B _ZE—LF—A
the HKICPA that are relevant to its operations and effective for its —BHRN ST FEERNA TG K&
accounting year beginning on 1 January 2019. HKFRSs comprise Hong BEEEMBRELER ([ B EPEREE
Kong Financial Reporting Standards (“HKFRS"); Hong Kong Accounting Bl]) - BB ERELELNBDIEFEVIERE
Standards (“HKAS"); and Interpretations. The Group has not early KA ([ BB BHEER])  HES4L]
adopted any other standard, interpretation or amendment that has been (ITEEet£A]) k2 AEEITER
issued but is not yet effective. BN A fo] EAth B 28 5 18 18 R AR D ZE R
FERERERIA -
The Group has initially adopted HKFRS 16 Leases from 1 January 2019. AREBR-_Z—NF— A HEVIXENE
A number of other new standards are effective from 1 January 2019 but SRS ERE165EE - BT HMmEAE
they do not have a material effect on the Group’s consolidated financial BlEZT—NF—A—HEER  BEXELH
statements. REBNREVIERFELNERNTLE o
s,
3y
X
WeEo
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ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS -
CONTINUED

HKFRS 16 Leases

HKFRS 16 supersedes HKAS 17 Leases, IFRIC 4 Determining whether an
Arrangement Contains a Lease, SIC-15 Operating Leases-Incentives and
SIC-27 Evaluating the Substance of Transactions Involving the Legal Form
of a Lease. HKFRS 16 introduced a single, on-balance sheet accounting
model for lessees. As a result, the Group, as a lessee, has recognised
right-of-use assets representing its rights to use the underlying assets
and lease liabilities representing its obligation to make lease payments.

The Group has applied HKFRS 16 using the modified retrospective
approach, under which the cumulative effect of initial application is
recognised in retained earnings at 1 January 2019. Accordingly, the
comparative information presented for 2018 has not been restated -
i.e. it is presented, as previously reported, under HKAS 17 and related
interpretations. The details of the changes in accounting policies are
disclosed below.

(a) Definition of a lease
Previously, the Group determined at contract inception whether
an arrangement was or contained a lease under IFRIC 4
Determining Whether an Arrangement contains a Lease. The
Group now assesses whether a contract is or contains a lease
based on the new definition of a lease. Under HKFRS 16, a
contract is, or contains, a lease if the contract conveys a right
to control the use of an identified asset for a period of time in
exchange for consideration.

On transition to HKFRS 16, the Group elected to apply the
practical expedient to grandfather the assessment of which
transactions are leases. It applied HKFRS 16 only to contracts
that were previously identified as leases. Contracts that were
not identified as leases under HKAS 17 and IFRIC 4 were not
reassessed. Therefore, the definition of a lease under HKFRS 16
has been applied only to contracts entered into or changed on or
after 1 January 2019.

2.

o,
ASIA TELEVISION HOLDINGS LIMITED | % #i-8ed8 22 & 5 R 2 7
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BERAMBREENE165EE

BREMBREEANFE16RMR BB S5 ER
F17HREE  ERBEREREZEGRE
FAREELHEECEHE  BRERBER
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MR ZHAE - BERBEMEELFE 165K R
EEASIAE-—EEEBRAZ G EIRIE
X o Hitt - NEE(ERABEA) CHERER
BEE(RERAEEERAREENERN) &
HEEB(RRAKEEEEENROEE) °

AEBRBEETENERBEEYBHRE
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ADOPTION OF NEW AND REVISED HONG 2. BREAFET RGBT EBHBR
KONG FINANCIAL REPORTING STANDARDS - HER - &
CONTINUED
HKFRS 16 Leases — continued ERPMBHREERE16REE &
(a) Definition of a lease — continued (a) HEWEZ &
At inception or on reassessment of a contract that contains a REEHEAKE DK E K F B
lease component, the Group allocates the consideration in the ZEASNEEHAGHE  AEEBES
contract to each lease and non-lease component on the basis of R BIZREEEBE L BREESE
their relative stand-alone prices. However, for leases of properties = RTH 5 48 A 2B > K0 IEFE & 48 A 2B
in which it is a lessee, the Group has elected not to separate non- CMAEE AERBAANME
lease components and will instead account for the lease and non- %Hi%ﬁ’ﬁ% AEEEEETKIERE
lease components as a single lease component. HBRE D DR - mEEEEEAEAR
KEBDER—THE—HEAK LS A
(b) As a lessee (b) 1EARAFHEA
The Group leases many assets, including properties and motor AREBHBZEEE  BEVERSR
vehicles. EH o
As a lessee, the Group previously classified leases as operating EAEABAN @ REBLAILZAGHEES
or finance leases based on its assessment of whether the lease EECHEEMEENBARI D AR K
transferred substantially all of the risks and rewards of ownership. BIHEHESFAKLEIMERS -
Under HKFRS 16, the Group recognises right-of-use assets and RIEB B HREERF 165 « ANE
lease liabilities for most leases. ERAFOEEHBEAEEERM
g8E-
However, the Group has elected not to recognise right-of-use AR AEBEERETMIA S KEE
assets and lease liabilities for some leases of low-value assets EE(MBRARE) HERIAERESE
(e.g. office equipment). The Group recognises the lease payments EXEEE AEBESHEEEZSE
associated with these leases as an expense on a straight-line basis HEMNHENREEEHANIREZE
over the lease term. R °
i
3y
X
\'\.. o J(\
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2. ADOPTION OF NEW AND REVISED HONG 2.
KONG FINANCIAL REPORTING STANDARDS -
CONTINUED
HKFRS 16 Leases — continued
(b) As a lessee - continued

The recognised right-of-use assets relate to the following types of
assets:

jiTﬁ

-

fETE] R ARME R BB IR
= ‘—’EE\U - %;

BERMBREENF16FEE - &

(b) fEBAMEA &

ERAEAREELEATHEEEES
7 :

Balance as at

REATT B B 45 84

30 June 2019 1 January 2019

—ZE-NEF —E-NEFE

NA=+H —H—H

RMB’000 RMB’000

ARWFT AREFT

Properties LJES 1,954 1,643

Motor vehicles E 342 428

Total right-of-use assets EREESESTE 2,296 2,071
Significant accounting policies Bor

The Group recognsies a right-of-use assets and a lease liability at
the lease commencement date. The right-of-use asset is initially
measured at cost, and subsequently at cost less any accumulated
depreciation and impairment losses, and adjusted for certain
remeasurements of the lease liability.

The lease liability is initially measured at the present value of the
lease payments that are not paid at the commencement date,
discounted using the interest rate implicit in the lease or, if that
rate cannot be readily determined, the Group’s incremental
borrowing rate. Generally, the Group uses its incremental
borrowing rate as the discount rate.

AREERBERIG A MERELHAES
ERMERE - EREEENS LK
AFHE - BHRBKARAER R E
MREBRE  InETHEERE
Bt EEHEE -

HEBBEAERGAMONLREANEE
NRWBREFE  CEREENES
FEETRER RN EEEESE
E v R AR B RO 38 8 (8 A o
— R E - AR R EEEERA
RIERBEIE -



ADOPTION OF NEW AND REVISED HONG

KONG FINANCIAL REPORTING STANDARDS -

CONTINUED

HKFRS 16 Leases — continued

(b) As a lessee - continued
Significant accounting policies — continued
The lease liability is subsequently increased by the interest cost
on the lease liability and decreased by lease payment made. It
is remeasured when there is a change in future lease payments
arising from a change in an index or rate, a change in the estimate
of the amount expected to be payable under a residual value
guarantee, or as appropriate, changes in the assessment of
whether a purchase or extension option is reasonably certain to be
exercised or a termination option is reasonably certain not to be

exercised.

The Group has applied judgement to determine the lease term for
some lease contracts in which it is a lessee that include renewal
options. The assessment of whether the Group is reasonably
certain to exercise such options impacts the lease term, which
significantly affects the amount of lease liabilities and right-of-use
assets recognised.

Transition

Previously, the Group classified property leases as operating
leases under HKAS 17. These include offices, staff quarters and
warehouses. The leases typically run for a period of 1 to 3 years.
Some leases include an option to renew the lease after the end of
the non-cancellable period.

At transition, for leases classified as operating leases under HKAS
17, lease liabilities were measured at the present value of the
remaining lease payments, discounted at the Group's incremental
borrowing rate as at 1 January 2019. Right-of-use assets are
measured at an amount equal to the lease liability, adjusted by the
amount of any prepaid or accrued lease payments.

2. RANEET REERTBERBMB R
HER -

BERVBREENE16KEE &

(b)
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ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS -
CONTINUED
HKFRS 16 Leases - continued
(b) As a lessee — continued
Transition — continued
The Group used the following practical expedients when applying
HKFRS 16 to leases previously classified as operating leases under
HKAS 17:

- Applied the exemption not to recognise right-of-use assets
and liabilities for leases with less than 12 months of lease
term.

- Excluded initial direct costs from measuring the right-of-use
asset at the date of initial application.

- Used hindsight when determining the lease term if the
contract contains options to extend or terminate the lease.

ASIA TELEVISION HOLDINGS LIMITED | CE 2ERERA
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ADOPTION OF NEW AND REVISED HONG
KONG FINANCIAL REPORTING STANDARDS -
CONTINUED
HKFRS 16 Leases — continued
(c) Impacts of financial statements
Impact on transition
On transition to HKFRS 16, the Group recognised additional
right-of-use assets and additional lease liabilities. The change in
accounting policy affected the following items on the condensed
consolidated statement of financial position (increase/(decrease))
as at 1 January 2019 is summarised below.

2.

BRANFR ] RAMERT B R M B 3R
HERA - &

BRMBHELENFE165HE - &
() HMBEHEEHF
BRAZE
RBEEBEEHEREEAL16H
B AEEERIAFEIOEAREE

RESNNEEAE S BRRESY
“E-NF-A-ANEREAUE

HORFJIATIEE (300, CRid)) 52
ZFRmT

1 January 2019

—T—NF
==
RMB’000
AREFT
Assets EE
Right-of-use assets EREEE 2,071
Total assets HMEE 2,071
Liabilities 8E&
Lease liabilities HEBE 1,848
Total liabilities Has 1,848
s
X
b AN
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ADOPTION OF NEW AND REVISED HONG 2.
KONG FINANCIAL REPORTING STANDARDS -
CONTINUED

HKFRS 16 Leases — continued
Impacts of financial statements — continued

(c)

Impact on transition — continued

When measuring lease liabilities for leases that were classified as
operating leases, the Group discounted lease payments using its

incremental borrowing rate at 1 January 2019.

Operating lease commitment at
31 December 2018 as disclosed in

R KRBT ERM B R
4 =

|=|—|—/E\IJ _:%E.

BRMBHELENE165HE &
() HMBHEXHZE &
BRAZE B
R BHBAGERENEENAE
BfEN  AREERAR-Z—NF
—A-BREBRERMEEREEN

e
N

1 January 2019
—ZET-hnF

—A—AR
RMB’000
ABRHTIT

RAEBLGE P ERETEE
RZZE—N\F+—A=+—H0HK

the Group’s consolidated financial statements KR E R 4,105
Discounted using the incremental borrowing rate FERRZZE-—NAF—A—BH
at 1 January 2019 S8 FI AR 2,985
Less: Recognition exemption for leases with less B REERREEROR12EA 8
than 12 months of leases term at transition HEFCRERHE (1,342)
Add: Finance lease liabilities recognised m:R=ZF-—NF+ZA=T—RHBERDN
as at 31 December 2018 MmEAREAE 205
Lease liability recognised as at 1 January 2019 R-ZB-hE-A-—HRIANEEEE 1,848
Of which are: EHER
Current lease liabilities nEEEEE 1,643
Non-current lease liabilities FRBEEEER 205
1,848

*.
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SEGMENT INFORMATION

The Group manages its businesses by divisions, which are organised by

a mixture of both business lines (products and services) and geography.

In a manner consistent with the way in which information is reported

internally to the Group’s most senior executive management for the

purposes of resource allocation and performance assessment, the Group

has presented the following six reportable segments. No operating

segments have been aggregated to form the following reportable

segments.

(i)

Processing, printing and sales of finished fabrics and
subcontracting services in the PRC;

Trading of fabrics and clothing;

Money lending;

Securities investment;

Media, cultural and entertainment; and
Securities brokerage services and margin finance.

Segment results, assets and liabilities

For the purposes of assessing segment performance and
allocating resources between segments, the Group's senior
executive management monitors the results, assets and liabilities
attributable to each reportable segment on the following basis:

Segment assets include all non-current assets and current assets
attributable to the activities of the individual segments. Segment
liabilities include trade and other payables attributable to the
activities of the individual segments, other borrowing and short-
term loans managed directly by the segments.

Revenue and expenses are allocated to the reportable segments
with reference to sales generated by those segments and the
expenses incurred by those segments or which otherwise arise
from the depreciation or amortisation of assets attributable to
those segments.

Information regarding the Group's reportable segments as
provided to the Group's senior executive management for the
purposes of resource allocation and assessment of segment
performance for the six months ended 30 June 2019 and 2018 are
set out below.

SEER

AEERTABPIEREY - fBHI LA
SRR K5 (E S RRE) MR B =
Bl - AEBZIATABARSEHE it

HEAMERER TAEER

SRITEREMN

1??5)?"@8&%%5%#%#\]7\5‘%—%& o WA

i

(i)
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3. SEGMENT INFORMATION — CONTINUED 3. oHEER &
(i) Segment results, assets and liabilities — (i) 7HE%E BErREE-&
continued
Six months ended 30 June 2019 {unaudited)
=TAIEAER )
Processing, Securities
printing brokerage
and sales Trading of Media, services  Unallocated
of finished fabrics and Money Securities  culturaland  and margin corporate  Inter-segment
fabrics clothing lending investment ~ entertainment finance office  elimination
) -
& 7 ik ETHE
-PRC -HongKong  -Hong Kong ~Hong Kong - Hong Kong
—HE -5% -&% i -&% —&k
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
Reasonable segment revenue  ARESERER
and timing of revenue ey ekl |
recognition
Products and senvices transferred R X —EEHEHER
ata point in time KR 13,045 121 937 - - 11,140 - - 33,683
Services transferred over time 8B —BREHEBRE 35,794 - - - 6,951 - - - 4,745
Revenue from external customers KB SNREF 2z 48,839 127 9371 - 6,951 11,140 - - 76,428
Revenue from inter-seqment  REA UG - - - - - - 12,106 (12,106) -
Reportable segment revenue &% 2 £l 48,839 127 9,371 - 6,951 11,140 12,106 (12,106) 76,428
Reportable segment profit/  ZHEAEER/(58)
(loss) (adjusted EBITDA) (SHZEBITDA) 4,030) (48) 8,074 (33,936) (12,165) (1,932) (11,507) - (55,544)
Depreciation and amortisation AT ER&
for the Period (459) - - - (12,537) (1,120) (60) - (14,176)
Impairment loss on B AEREEE
intangible assets - - - - (3.392) - - - (3392)
Reversal of impairment losson ~ EERBAARE 2B
interest on associate LREER - - - - - - - - 21,266
Finance costs HERA (253) - - (1,709 - (1,867) (48,139 - (54,249)
Share of loss of an associate ~~ A{EBEEAAIEE (32,065)
Loss before taxation BHAEE (138,160)
.
i,
*:%_%
e, At 30 June 2019 (unaudited)
RZE-NEAAZTARESR)
Reportable segment assets R AFEE 153,954 0 83,148 70251 55,442 28611 61408  (41238) 1290311
Reportable segment liabilities A% AEEE 139177 3902 412,380 56,012 146,557 100,430 464,373 (412,382) 910,449
oty




SEGMENT INFORMATION - CONTINUED 3.
(i) Segment results, assets and liabilities -
continued

s ended 30 June 2018

Processing,
printing
and sales Trading of
of finished fabrics and Money Securities
fabrics clothing lending investment

-HongKong  -HongKong - Hong Kong
RMB'000 RMB'000 RMB000

G —

Reasonable segment revenue A& 2 EHER
and timing of revenue RERZ 2 HE

PEER-&
(i) 2EXE BEEREE-&

A=tALN

Media,
cultural and
entertain

- Hong Kong
RMB'000

(unaudited)

Securities
brokerage
services
and margin
finance

- Hong Kong
RMB'000

( EMT =

Unallocated
corporate
office

RMB000

A

Inter-segment
elimination

RMB000

Total

RMB000

R —

recognition
Products and services transferred - RE—BHSEBER

atapointin fime RR% 18,053 1,153 8,79% . . 12,131 = . 120,133
Services tranferred over time A —EEEEBRE 26,055 - - - 9,109 - - - 35,164
Revenue from external customers  RENAEFE Mz 44,108 1,153 8,79 - 9,109 12,131 - - 75,297
Revenue from inter-segment  WEAHENE - - - - - 1471 9,447 (10918) =
Reportable segment revenue &3 2l 44108 1,153 8,79 = 9,109 13,602 9,447 (10,918) 75,297
Reportable segment profit/ A& 4%EkH /(5#)

(loss) (adjusted EBITDA) (ABZEBITDA) 2432 (64) 8,927 (18,668) (91,516) 723 (18,471) - (110,137)
Depreciation and amortisation ST E A&

for the Period (4,850) 3) - - (11,907) (70) (467) - (17,297)
Impairment loss on goodwill BERERE - - - - (114,366) - - - (114,366)
Finance costs HERK (2,984) - (9,447) (951) - (2.85) (16,034) 10,918 21,353)
Share of profit of an associate  H{EBERAEA L
Loss before taxation RHAEE (259,325)

At 30 June 2018 (unaudited)
RZE-\$RAZ1RE (REER)
Reportable segment assets EREVEEE 209,015 687 370,250 188,960 1,141,019 296,066 800,592 (1,219,170) 1,787,419
Reportable segment liabilities %45 B8 & 156,39 18 395,418 33,662 162,211 167,827 259261 (395418 783640
b s K
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3.

SEGMENT INFORMATION - CONTINUED
(ii) Geographical information

The following table sets out information about the geographical
location of (i) the Group’s revenue from external customers;
and (ii) the Group’'s property, plant and equipment, prepaid
lease payments, intangible assets, goodwill, deposits for other
investments, deposits paid for acquisition of property plant and
equipment, investment properties and interest in an associate
(the "Specified Non-current Assets”). The geographical location
of customers is based on the location at which the services were
provided or the goods delivered. The geographical location of
the Specified Non-current Assets is based on the physical location
of the asset, in the case of property, plant and equipment, the
location of the operation to which they are allocated.

3. 7HER-&

(i)

TEREBINEHOAKEREINAER
ZWz - RNVAREZWE - BE R
R ENHEENR  BEEE B
B HMkEZRS  RRBEYWE -
BERREBEN2RE REMEN
kniEnmzEgEm([EEFRBE
EDOELEZABEER - EPH
WIEMGERENERRBARNE R
MUEMETE - HEFRDEENM
BUEREREEERMAEME ME
EWMBYE - BERRE - ARE
DEEEBER ZE I MEE

Turnover Non-current assets
HEE FRBEE

At At
Six months ended 30 June 30 June 31 December
2019 2018 2019 2018

BENA=THIEAEA RZT—hF

—E-NE —T-)N\F ~NA=TH
RMB’000 RMB'000 RMB'000 RMB'000
AREFT AEEFT AE®FT AREFT
(unaudited) (unaudited) (unaudited) (audited)
(RiE=ER) (REER) (REER) (&%)
The PRC EF 48,839 44,108 21,204 26,575
Malaysia BREE - - 107,057 118,141
Hong Kong B8 27,589 31,189 630,320 556,524
76,428 75,297 758,581 701,240

Information about major customers FRFXEEFZESR

There are no customers who individually contribute over 10% of the

total revenue of the Group.

?ﬂ./” e
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SEGMENT INFORMATION - CONTINUED 3.

(iii) Contract balances

TEER &

(iii) SHEER

The following table provides information about receivables,

contract assets and contract liabilities from contracts with

customers.

Receivables, which are included in
“Trade and other receivables”
— Sales of goods from finished fabrics

AIATES RAMREYERR 2
— i RREEm B mEE

TREIBEEFPZEHH ZEER

R ANEBERANEEER -

~NA=1H8

RMB'000
AREFT
(unaudited)
(CREEER)

At

31 December
2018
RZZE—N\F
+=A=+—H
RMB'000
ARETFT
(audited)
(F&%)

and garment products 2,411 2,152
— Subcontracting services income — D BREHA 76 35
- Entertainment and media services —IREE T R R AR AU A
income 62 2,058
— Brokerage and related services income — — & 42 RABRARRIE UL A (Ki3E)
(note) 77,677 135,498
80,226 139,743
Contract liabilities — which included in SATBES REMEMERIZ
“trade and other payables” (note 13) EHaEME13)
— Sales of goods from finished fabrics —Bmm e RREER ZEmEE
and garment products 2,504 5,720
— Subcontracting services income — D BERBEEA 18,472 12,551
— Deferred revenue —EEW A
7,685 11,442
28,661 29,713
5 —p
WERL
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3.

4.

SEGMENT INFORMATION - CONTINUED
(iii) Contract balances - continued

3.

The contract liabilities primarily relate to the deposit received from

customers as security deposit.

The Group applies the practical expedient in paragraph 121 of

HKFRS 15 and does not disclose information about remaining

performance obligations that have original expected durations of

one year or less.

Note:

Due to the business nature of brokerage services and margin finance

business, it is assumed that the entire trade receivables balances belong to

the category of brokerage and related services income as customers would

not indicate whether they are settling the brokerage and related services

fee, handling services fee or margin financing interest.

FINANCE COSTS

Interests on bank and other borrowings wholly ~ ZBRAERE2EEE 2 R1TR
H

TEER &
(i) ENER-&

EHEBEEZESRERPWEUERSE

Rz 28BS -

REBEFBEB Y @G ERE 1558
FE21 R 2 AIATHEE T A - ik
BREEHREREANBEBRFHNAS

—ERARZ B TROREZ AR -

B

a2

ARBREBRERRECBEEB ZEBIE
g ANBREEESBEEFEHRRBR
R RERREKRAZER  RAEERPT
ERPEHSTRABREREARBER &

ERBEEXRESHENSZHE -

BE R A

Six months ended 30 June
HEASNA=THIEANEA
PAONIC]
—ZE-NF

RMB'000
AREFT
(unaudited)
(CREEER)

2018
—E-N\F
RMB’000
AERETFT
(unaudited)
(R HEZ)

repayable within five years L8 E 2 &
- bank loans —RITEE 2,530 2,847
— other secured loans —HEEBER 25,283 951
— other unsecured loans —H i mE A E R 23,196 11,828
51,009 15,626
Effective interest expense on bond payables EREEZERMERS 2,402 2,256
Interest expense on finance leases BMERE M EFE 6 9
Other finance costs H fth @b & R AN 832 3,462
54,249 21,353

?ﬂ_//,,
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5.

(LOSS)/PROFIT BEFORE TAXATION 5. BFEAI(EER) ER
Six months ended 30 June
HZ=/NA=1+HIXNEA
2019

—T-NEFE

2018
—E-)\F
RMB’000
AEBFT
(unaudited)
(REEZ)

RMB’000
AR®FT
(unaudited)
(REEEZ)

BRBAT(BE) Sm M E Mg
G THEIR :

(Loss)/profit before taxation was arrived at
after charging/(crediting):

Cost of inventories recognised as expenses Y2 FEKA 48,076 40,917
Depreciation on property, plant and equipment  ¥%  lELREZITE 11,307 9,541
Net loss/(gain) on securities investment: BELE 28 (25 $5
— disposed of during the period —HRHE 8,309 (6,913)
— held at the end of the reporting period —MEBMREE 25,048 22,651

6. TAXATION 6. BLE
The PRC Enterprise Income Tax is calculated at the rate of 25% prevailing FECEMEHRABZE-ZE—/\F+=A
in the PRC jurisdiction for the year ended 31 December 2018 (2017: =+ —HIEFEFEAIZER 2E B E
25%). Provision for Hong Kong Profits Tax has been provided at the rate 5% EH(ZT—+HF 1 25%) - FABHR
of 8.25% or 16.5% (2017: 16.5%) on the estimated assessable profits BB E 2 (T FEER D% 4R T % 8.25% 3¢
arising in Hong Kong during the year. 16.5% (ZF—+%F : 16.5%) IR EEFE
No provision for Hong Kong Profits Tax has been made in the Interim BRAEE BB R BB HR I E
Financial Statements as the Group’s operations in Hong Kong and PRC FERBUEF - W R R BB IS MK BB
had no assessable profit for the Period. RIS FLAE D AT B 45 -
bt
X
5 —r
WERL
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7.

LOSS PER SHARE 7. BREE
The calculation of the basic and diluted (loss)/earnings per share KABBEAEARMEZBRERNEE (&
attributable to owners of the Company is based on the following data: 18B),/ B TBEATSERSE

Six months ended 30 June

HESNA=1THIEANEA
2019 2018
—E-NF —E-N\F
RMB’000 RMB’000
ARSFT AREFT
(unaudited) (unaudited)
(RS ER) (REEER)

Loss attributable to the owners of AATEE AEMLER
the Company

Loss for the purpose of basic and ARSTESRER R EE
diluted loss per share EEZEE (132,317) (256,196)

Six months ended 30 June

BERNA=TREAREAR

2019 2018
—Z—)\F
‘000
T T
(unaudited) (unaudited)
(REEERZ) (REER)
Number of shares R EH
Weighted average number of ordinary shares ARG ESRERKREE
for the purposes of basic and diluted B8z Eimk
loss per share D5 & 7,174,176 7,055,668
The weighted average number of ordinary shares for the current periods HRABRG DR AT AABHE
has been adjusted as the issue of the consideration shares had occurred B IEEHE (EE TR -

during the current periods.

?ﬂ_//,,
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10.

DIVIDEND

The Board does not recommend the payment of an interim dividend for
the Period (2018: Nil).

PROPERTY, PLANT AND EQUIPMENT

During six months ended 30 June 2019, the Group did not have any
material acquisition and disposal of property, plant and equipment.

Property, plant and equipment decreased by approximately RMB428,000
on 1 January 2019 following the adoption of HKFRS 16, see note 2 for
details.

INTANGIBLE ASSETS

During the six months ended 30 June 2019, apart from the acquisition
of the right to share of the net income of movies amounted to
appropriately RMB79,918,000 (see note 14 (i) & (ii) for details), the
Group did not have any material acquisition and disposal of Intangible
assets.

10.

g=!
EFERBNMITEEFHRI(ZF N
& m)-

ME - BERRE
RBE-Z-—NEAASTARIEAER &
EEYBETERRBERLENE - BER

REMEBR B IHREERNE 165 (FEFLH
Miz2)1% - W% BEERBER-_ZT—NLF
—A—HR %L ARK428,0007T °

BEEE
REBEE=ZT—AEA=1+HIEAER &
WHE DG BRFWAL ARYT9,918,0007T
2T (FHIB B2 MM E1430) B Gi) o - ANE
ErEAMBEAREREEELEE -

b AN
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11. TRADE AND OTHER RECEIVABLES, DEPOSITS 11. S5 R EMEWEE - 24 R
AND PREPAYMENTS FETFIE

At At

30 June 31 December
2019 PAONES]
RZZT—NF RZZT—N\F

~NA=+TH +=ZA=+—H

RMB’000 RMB’000
ARBFT ARBTFT
(unaudited) (audited)
(CREEEZ) (EE%)

Trade receivables from securities brokerage services FBARLIRBRIRBFLRED A

and margin finance segment (note i) Z 2 R (ML) 93,210 145,456

Less: Allowances for bad and doubtful debts W REREE (15,533) (9,958)

77,677 135,498

Trade receivables from other segments (note ii) Hih o2 B 5 AR (BT EEi) 9,403 10,536
Less: Allowances for bad and doubtful debts o RIEBEREE (6,854) (6,291)

2,549 4,245

Deposits paid to suppliers BERMEER 2 ES 23,904 29,081
Less: Allowances for impairment B R ERE (11,632) (11,632)

12,272 17,449

Deposits prepayments and other receivables Be - BT RIE & H Y RIE

- Value-added tax recoverable — R[] 7 SE(E R 445 913

— Other receivables and prepayments - Eh e UL AR 3k R FB A 5B 52,380 54,034

— Other deposits - Efhizs 1,065 1,105

— Amounts due from related companies (note iii) - FEUREFE A B 708 (M =Fiii) 4,368 4,365

58,258 60,417

< 150,756 217,609

S,
“"-‘g&%
e
P,
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11. TRADE AND OTHER RECEIVABLES, DEPOSITS
AND PREPAYMENTS — CONTINUED

Notes:

(@

(i)

(iii)

Trade receivables from securities brokerage services and margin
financial segment

All receivables from cash clients, margin clients and clearing house are not
past due at the reporting dates for which the management believes that
no impairment allowance is necessary in respect of these balances as there
has not been a significant change in credit quality and the balances are
considered fully recoverable.

Trading limits are set for customers. The Group seeks to maintain tight
control over its outstanding accounts receivable in order to minimise credit
risk. Overdue balances are regularly monitored by management.

No aging analysis by invoice date is disclosed for trade receivables from
securities brokerage services and margin loan segment as, in the opinion of
the Directors, an aging analysis is not meaningful in view of the business
nature of securities dealings.

Trade receivables from other segments
Payment terms with customers are mainly on credit together with deposits.
Invoices are normally payable by 30 days of issuance.

The following is an aged analysis of trade receivables presented based on
the invoice date and net of impairment at the end of the reporting period:

BEZREMEBWERR  BER
T FRIE -

i

11.

mi

(i) BERCBBRAESBEIBZEZREK
BRR
RRRERF RESEF MEEM KA
K& SRR &t BEEREH
ARt EERELRERE  REAZERE
EWESAZHRABERRE S ZBK
8] o

FEEREFREXZRE - AREZ Y
HEREERBRR AR BBEE - BRE
ERERRERE ERETHESAHSE
8 o

DT ZBRETK - Bt - WEREEFHEL
R RREEERRE D EZE 5 RKRERK
RIBBHZRAHZZREDHT -

(i) Hittp B2 85 ERERNR
BT EP 2RI E B R EIRE R WEUZ
£ o BERANFHERI0OAAZN -

RwERRERE - BHRUERREER
BHIRHBRRER 25 2 R DT T

At
31 December
2018

Z—NEF

NA=+H
RMB’'000 RMB’000
AREFT AREFT
(unaudited) (audited)
(CREEEZ) (&)
0 to 90 day(s) 0%90H 1,523 3,583
91 to 180 days 91£180H 440 461
181 to 270 days 181%270H - -
271 to 365 days 271%365H 586 201
Over 365 days tBiB365H - -
2,549 4,245

Management closely monitors the credit quality of trade receivables and
considers trade receivables that are neither past due nor impaired to be of a
good credit quality.

The amounts due from a related company/a non-controlling owner of
subsidiaries are unsecured, interest-free and repayable on demand.

\ REALL
WA
!‘x

EEEEREREIRUERZFEEER

VR AL AREBRBE 2 E Z R IRFTIE
FEEERE -

FEWRIE N R HIB D R IR A AFIA
REEM RS RARENREE -

(iii)

43
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12.

LOAN RECEIVABLES 12.

The credit quality analysis of the loan receivables is as follows:

W E K
B EREEHTMT -

At At

30 June 31 December
2019 2018
Z—NEF RZT—N\F

<B=+A +=A=t-H

RMB’000 RMB’000
ARKTFT ARKFIT
(unaudited) (audited)
(REEHEZ) (&&TZ)

Unsecured loans AR E R
— principal N 94,659 108,763
— interest - F A 10,306 12,303
Less: Impairment loss recognised B BRI EEE (21,842) (20,873)
83,123 100,193

The Group's loan receivables, which arise from the money lending
business in Hong Kong, were denominated in Hong Kong dollars. The
net carrying value of the loan principal and interest receivables in original
currency as at 30 June 2019 amounted to approximately HK$82,875,000
(31 December 2018: HK$102,349,000) and approximately
HK$11,729,000 (31 December 2018: HK$11,779,000), respectively.

?ﬂ./” e
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AEEZ ERER(BERESHNE X mE
)V TIAETTEE - RZE—NEARNA=+H
ZEWEFAE KRB (RRERRZEE) 2K
ERED P49 582,875,000/8 T ( —T— \4F
+=A=+—H :102,349,000/8T) R ¥ A
11,729,000 T (ZE—N\F+=ZA=+—
B :11,779,000/87T) °



12. LOAN RECEIVABLES — CONTINUED

Aging analysis of loan receivables (after impairment allowances)
prepared based on loan commencement or renewal date set out in the
relevant contracts is as follows:

12. BIRER—E&

S NMBERE XA R PRESAH

T

ez BB R ORERER) ZREk I

At At
30 June 31 December
2019 2018
RZT—NF
NA=1H
RMB’000 RMB’000
AREFr ARKFiT
(unaudited) (audited)
(REEHEZ) (EEZ)
Less than 1 month LR—1EA 9,236 =
1 to 3 month(s) —ERE=EA 18,472 26,013
4 to 6 months P& A =75 1E8 A - 46,906
7 to 12 months t@ARZE+=@A 55,415 27,274
83,123 100,193
(RN
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13.

TRADE AND OTHER PAYABLES

Trade payables from securities brokerage services FBHLELRBRREBESHENTE L

At

31 December
2018
RZT—N\F

+=-—A=+—H

RMB’'000 RMB’000
ARBFT ARBFT
(unaudited) (audited)
(RS ER) (18 &%)

and margin finance segment (note i) B 5 ERER (P 86,385 146,858
Trade payables from other segments (note ii) Hib o %82 B 5 EMARK (D 30,843 16,529
Customers’ deposits BREZIES 20,976 18,271
Other payables and accruals (note iii) H A PR BR R FE ST B A (B i) 50,872 69,814
Other payable under creditor scheme (note iv) BREAGTEIIE N H M EMNERER

(Bt 5Eiv) 32,034 31,792
Amounts due to a director (note v) e E E A (FsEv) 626 626
Amounts due to directors of the subsidiaries FET BT A A ZE = 308 (P 5Ev)

(note v) 153 153
Amounts due to a shareholder of the Company  FE{ AN 2> & AR 52 208 (it 3Ev)

(note v) 386 386
Amounts due to non-controlling owners of FET BN A R SEIE AR B A FKIE

subsidiaries (note v) (FftEv) 11,128 55,007
Amounts due to related companies (note vi) FEAHRRE R R FIBE (M sEvi) 105 105
Deposits on disposal of subsidiaries (note vii) S BB A ml AR € (Bt avii) 16,693 16,681
Deferred revenue EE W == 7,685 11,442

257,886 367,664
Notes: MisT -
(i) The trade payable balances arising from the ordinary course of business of (i) REZFPRBYURITEFPRAREZRS

securities brokerage services and margin finance are normally settled in two
trading days after the trade date except for the money held on behalf of
clients at the segregated bank accounts which are repayable on demand.
No aging analysis is disclosed for as in the opinion of the Directors, an
aging analysis is not meaningful in view of the business nature of securities
dealings and margin financing.

?ﬂ./” e
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13. TRADE AND OTHER PAYABLES - CONTINUED

Notes: — continued

(ii) The following is an aged analysis of trade payables presented based on the
invoice date at the end of the reporting period:

BEZRHEMENERR - &

BfRE - — 4

13.

(i)  HREDERERE - BHERNABRRREBEER
BRI 2 BREDITMT

At At

30 June 31 December

2019 2018

RZT—NEF RZT—\F

~NA=1+A +=A=+—A”

RMB’000 RMB’000

AREFT AREFT

(unaudited) (audited)

(REEEZ) (&%)

0 to 90 day(s) 0£90H 5,519 7,403
91 to 180 days 91£180H 16,114 688
181 to 270 days 181%270H 3,668 993
271 to 365 days 271%365H 55 864
Over 365 days #BiA365H 5,487 6,581
30,843 16,529

(i) Included in other payables, there was an amount of approximately
HK$57,900,000(equivalent to RMB50,872,000) representing the
outstanding payable for the settlement of ATV's scheme of arrangements as
at 30 June 2019.

(iv) Other payables under Creditor Scheme represents the amount due to the
claimants of a partial-owned subsidiary, ATV, under Creditor Scheme. These

claims were in process as at 30 June 2019.

(v) The amounts due are unsecured, interest-free except for an amount of
RMB11,128,000 (31 December 2018: RMB55,007,000) which is interest
bearing at 8.5% per annum, and repayable on demand.

(vi) The amounts are due to related companies which directors of certain
subsidiaries have significant influence or direct equity interest. The amounts
due are unsecured, interest-free and repayable on demand.

(vii)  On 16 July 2018, a wholly owned subsidiary, Co-Prosperity Investment
(International) Limited entered into agreement with Ms. Yang Xiaogiu to
sell 60% of the entire issued share capital of Million Federal International
Limited at the consideration of approximately RMB87,790,000 (equivalent
to HK$100,000,000). As at 30 June 2019, the Group received a deposit on
disposed of this subsidiary of approximately RMB16,693,000 (equivalent to
HK$19,000,000).

\ REALL
WA
!‘x

RZZE—AFANA=1H  HtEzEH
BE—SRFEETREBEEREXMNN
FKIE - £ ¥4 A57,900,0008 T (FHER A
R #50,872,0007T) °

(iii)

EREAG I T EMENRIARENEEA
sHEIT &0 A BB R B ATV EHE A MK
B RZB-NFARNA=ZTBEZERRIDE
#AT ©

(iv)

(v) BEAREAEER 28 REF—FAR
#11,128,000t( =L —NF+=_A=+—
A : AR¥55,007,0007T) 7B &% F 8K
8.5% KA EKEE -

ZEFRARN THREEARZE R B R
ZETHWBRARESZMERT - ZEHKA
REER - 28 RAREREE -

(vi)

R=ZF—NFLA+B  2EHBLAHR
iR LA (B ) AR A R EGEE ]
UHEALEE A REAR AR 2 EHEET
fRAF60%  RERKARKS7,790,000
7t (A8 & 7 100,000,000 75) e R=ZT—Hh
FARA=ZTH  AEEREEHIERF]
Uy Bz € 49 A R % 16,693,000 7T (18 & 7
19,000,000/ 7T) °

(vii)
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14. SHARE CAPITAL 14. A
Authorised
JETE
Number of
IEIES Amount
& B R
‘000 HK$°000
FhHz FHEIT
Ordinary shares of HK$0.10 each: EREE0.10BITZEER :
At 1 January 2018 (audited), RZZ—NF—A—A(EHEX)
31 December 2018 (audited) and —E-)\FF+A=t—HEEZ K
30 June 2019 (unaudited) —E-NERNA=ZTHRESER) 20,000,000 2,000,000

Issued and fully paid
ERITRAR

Number of

shares Amount Amount
i in e B REE R
‘000 RMB’000 HK$°000
FR AREFT FAET

Ordinary shares of HK$0.10 each: ERE{E0.10/8 T2 ZER :

At 1 January 2018 and RZZE-NF-—A—BRZ
31 December 2018 (audited) ET—NE+=—B=+—8
(fE=R) 7,055,668 616,617 705,566
Issue of consideration shares for MERIRE T
movie investment (note i) KRB (KT 270,000 23,171 27,000
Issue of consideration shares for MBIREET
movie investment (note ii) RAERR M (Kt =Eii) 100,000 8,796 10,000
30 June 2019 (unaudited) R=_ZE—hAEA=1H
(REEER) 7,425,668 648,584 742,566
4%%%
N
ﬁ‘%»
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14. SHARE CAPITAL - CONTINUED 14. RA&— &

Notes: B3

B

(i) On 11 April 2019, the Company entered into a movie investment agreement (i) RZT—AFWEA+—8 ' ARARIHEEH

with Filmko Pictures Limited. Pursuant to the movie investment agreement,
Filmko Pictures has conditionally agreed to sell and the Company has
conditionally agreed to acquire the right to share 15% of the total net
income of the movie”Double World fEi%) "at the Consideration
of HK$67,500,000. All the conditions precedent set out in the Movie
Investment Agreement had been fulfilled and the Completion took place
on 26 April 2019 in accordance with the terms and conditions of the Movie
Investment Agreement. An aggregate of 270,000,000 Consideration Shares
were allotted and issued to Filmko Pictures (or its nominees) at the issue
price of HK$0.25 per Consideration Share under the General Mandate.
Details of the issue of consideration shares are set out in the Company’s
announcements dated 11 April 2019 and 26 April 2019. These shares rank
pari passu in all respects with the existing shares.

On 14 May 2019, the Company entered into a movie investment
agreement with Filmko Pictures Limited. Pursuant to the movie investment
agreement, Filmko Pictures has conditionally agreed to sell and the
Company has conditionally agreed to acquire the right to share 10% of
the total net income of the movie “Little Q €/)x\Q) ”, at the Consideration
of HK$25,000,000. All the conditions precedent set out in the Movie
Investment Agreement have been fulfilled and the Completion took place
on 22 May 2019 in accordance with the terms and conditions of the Movie
Investment Agreement. An aggregate of 100,000,000 Consideration Shares
were allotted and issued to Filmko Pictures (or its nominee(s)) at the issue
price of HK$0.25 per Consideration Share under the General Mandate.
Details of the issue of consideration shares are set out in the Company’s
announcements dated 14 May 2019 and 22 May 2019. These shares rank
pari passu in all respects with the existing shares.

HEBRARNVEFEERF - RIEE
TREHH  EMTYEEKHGRELHEM
AARBEHERBSREIEEF(ILR) 2
FUWANS% BT - K18 /567,500,000%8
T BRARERBEEMAA STAGHEEE
ERK MK RBEEZREBENIERR
EHER-ZE-—NFOMA=-+AEE - &4
270,000,000 (R B AR (0 1R 1R — AR A 4R B
TEERABIRN0.25ETTHEMF 2 (K
HREBA)BERET - BITRERO O
BERAARBHAE-_Z-NENA+—A8
FZZ—NAFHEA=ZFTNANRE - ERK
IS H EER A RN ZH RFHAL o

REZZE—hFRATME  AARHEME
EXBERAANLEFRERS - RIBFEF
BEHZE  BHETEAKERELEEmMA
RAIFEERBERESEEZ Q) AFIR
A10% 8 F| - K18 425,000,000 T °
BYREBZMBEMETALRIGHEREE
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B4R £ 500 T ER IR B IR0 F 8 R EfT
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15. FAIR VALUE MEASUREMENTS OF FINANCIAL 15. i T Az A F{ETE

INSTRUMENTS

The following table presents the carrying value of the Group’s financial TREJBEEBHGERELERE 1355 AF
instruments measured at fair value across the three levels of the fair B2 AT =EABHATESHERU
value hierarchy defined in Hong Kong Financial Reporting Standard 13 ATEHNEZAEEVBIAZEARE @ &
“Fair Value Measurement” with fair value of each financial instrument BT A AP ENE AT ENE TS BIE
categorised in its entirety based on the lowest level of input that is BAZKEEREBABBRKBEETERD
significant to that fair value measurement. The fair value hierarchy has o NFEEREEDBUTER :

the following levels:

- Level 1: fair values measured quoted prices (unadjusted) in active - EBH1 : R E TAZ AT ERER
markets for identical financial instruments; MHME(TTHE)E

= Level 2: fair value measured using Level 2 inputs i.e. observable - B2 : FABR2\ASE(BITFHE
inputs which fail to meet Level 1, and not using significant BRIZABREGAZRE) MAERE
unobservable inputs. Unobservable inputs are inputs for which AT B ABBFTE2ATE -
market data are not available; and TAIBERABBETEMSER 2

BABE &
= Level 3: fair value measured using significant unobservable inputs. - B3 FREARTAIERE AR

2 AFE -

The financial assets measured at fair value in the interim condensed R EBBRLARE MBI RANIZR A ETE
consolidated statement of financial position are grouped into the fair CHBEERAT AN BERATFESHE
value hierarchy as follows: i

At 30 June 2019 (unaudited)
RZE—NENA=1TH (REEZR)

Level 2 Level 3
B #%2 B #%3
RMB’000 RMB’000 RMB’000
AREFTT NS ARMTFT

Financial assets at fair value RAFESAERERZ

through profit or loss S EE

— Equity securities listed in - B8 FMRAEFH
Hong Kong, at fair value (BRRAFER) 68,552 - -

S — Equity securities listed in - BHN ETRIRARTE 5
%ﬁ’“‘g oversea, at fair value (RAFER) 1,696 - -

oz,
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15.

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS - CONTINUED

15. BB TREZ A A¥E

B4

Bt

pil

At 31 December 2018 (audited)
RZZE—NFE+ZA=+—H (KF%)

Level 1

=R
RMB’000
ARBTFT

BAFEFABRERZ

Financial assets at fair value

through profit or loss MBEE
— Equity securities listed in - BB L RAES

Hong Kong, at fair value (BAFER) 121,966
— Equity securities listed in - BN ETRRARRE 55

oversea, at fair value (RATFER) 1,271

Level 2

2
RMB’000
ARBTFT

Level 3

JE &3
RMB’000
ARETT

The fair value of financial assets at fair value through profit or loss
categorised in Level 2 is determined based on the market value as stated
in net asset value statement issued by the securities broker.

There were no transfers between the three Levels during the Period (31
December 2018: Nil).

%

=

Y

S YN

DRRER2ZRATEFAABRRRZHEE
ERAFERENESBHRMZEEFERN
HMIZEEETE -

RAEEA - NMFEE=EE K2 FHER(=
T-N\F+ZRA=+—H: &) -
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16. MATERIAL RELATED PARTY TRANSACTIONS 16. EXEBEEATZXS

At the end of the reporting date, the short-term loans from other RERRLERE  REHEMBSMBBEZE
financial institutions and certain short-term bank loans were guaranteed HERARAE TREBRRTERBAUTHRBE
by the following related parties with respective maximum guarantees: ANTHRE B Z &= ERBEREER

At 30 June At 31 December
2019 2018
RZZE—hF RZT—N\F
A~NA=+H +ZA=+—H

RMB’'000 RMB’000
ARBTFT ARETFT
(unaudited) (audited)
(REEEZ) (&%)
Short-term bank loans EHRITER
Joint and several guarantee (note i) F[E) R A8 B4R (B Ei) 153,000 153,000
Joint and several guarantee (note ii) F (R R A8 Bl 4R (Bt i) 124,500 124,500
277,500 277,500
Short-term loans from other financial institutions K B Hih < BiigiE 2 R EAE X
— Mr. Deng Junjie (note iii) — BR & AN A& (BT i) 170,624 166,801
448,124 444,301
Notes: BeE
(i) The credit facilities were jointly guaranteed by Mr. Cai Chaodun, Mr. Qiu (i) FHREEMEREABLE - BPERSELE -
Fengshou, Ms. Wang Yuee, Mr. Cai Chaodun’s wife and Ms. Ding Honggan, EHAEEZETFTEAML I RBE YR E
Mr. Qiu Fengshou'’s wife. Mr. Cai Chaodun is the deputy general manager EZEFTAHZTHRAER - BB EE
of the Group, who is considered as a key management personnel. Mr. Qiu RASEZBIBEE  BERSTEETEA
Fengshou is the senior manager of the Group. 8 c MBREERTEBSRLRE -
(i) The credit facility was jointly guaranteed by Mr. Cai Chaodun and Mr. Qiu (il  FHEGEERMELSZHABULE RIBEI L EH
Fengshou. EHEAR -
(i) Mr. Deng Junjie is the substantial shareholder and the director of the (i)  BEAEERARARZETERERES -
Company.
4%%%
e,
ﬁ‘%»
52 ASIA TELEVISION HOLDINGS LIMITED | 2 W ERARAD

P
/'R\ al



16. MATERIAL RELATED PARTY TRANSACTIONS - 16. EAEBEAT RS — &

CONTINUED

The Directors represented key management of the Group. During the BEAAEB 2 EFEEB AR - RAHR -

Period, the Directors’ remuneration of approximately RMB2,530,000 EEMESH AR 2,530,000 (=ZF—N

(2018: RMB3,190,000) was charged to the profit or loss. F: AR3,190,0007T) EXBZRH I -

The related party balances as at 30 June 2019 and 31 December 2018 RZBE-NFARAAZTARZZE-N\F+=

are set out in notes 11 and 13. R=+—HZEB@EATEBKIRMTIR
13«

The material related party transactions for both periods are disclosed as REZMEREETZERABEEA LR ST

below: TR ¢

Six months ended 30 June

BENA=THLXEHA

Name of related party 2019 2018
BREANTEZE —T-NF T N\F
RMB’000 RMB’000
AREFT ARETFT
(unaudited) (audited)
(REEERZ) (EE%)
Sincere Finance Holding Limited (note i) Interest expenses 951 1,361
FE SR EE AR A R (M) FERL
Sincere Link Asset Management Limited (note ii) Rental expenses 147 278
FEEEEEARAR (ML) HEMX
Incharm Limited (note ii) Rental expenses 528 429
BEEAR A A (KEEi) HEMX
Joy East Holdings Limited (note ii) Rental expenses - 487
RIGEE G R A A (BT EE) HERX
Sincere Bullion Limited (note iii) Interest expenses - 23
FE 2 XA R A 7 (i sEii) FMERE
Rental expenses 264 99
HEMS
Notes: BisE
(i) Other interest expenses were paid to a non-controlling owner of a (i) HAhF) 25 SRR MY E 13 AT 3 B 2 AR R A
subsidiary based on the terms as disclosed in note 13. FHB AR Z IR A ©
(i)  Companies in which directors of certain subsidiaries have significant (i) EBTHBARZEEFRZEARTHEEER
influence. Rental expenses were charged based on terms mutually agreed. TR c HERZBEEEBE 2 ERK 5
B - =
(i) A company in which director of a subsidiary has significant influence. The (i) —FHRBARZEETRZARRHEAEEAY b@
expenses were charged based on terms mutually agreed. 27 - X BREEERE 2 ERBER a&%s
¥ AseaN
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17.

18.

CONTINGENT LIABILITIES

As at 30 June 2019, the Group had provided corporate guarantee
to a bank in respect of certain credit facilities granted to Shasing-
Shapheng Quanzhou of which RMB40,000,000 was drawn down.
The total amounts to be guaranteed by the Group should not exceed
RMB50,000,000. The effective period of the guarantee should be from
16 July 2018 to 15 July 2023. No provision for the Group’s obligation
under the guarantee contract had been made as the directors of the
Company considered the possibility that Shasing-Shapheng Quanzhou
would not meet their obligations to the bank is remote, and it was
not probable that a claim will be made against the Group under the
guarantee contract.

COMPARATIVE FIGURES

The group has initially applied HKFRS 16 at 1 January 2019 using the
modified retrospective method. Under this approach, comparative
information is not restated. Further details of the changes in accounting
policies are disclosed in note 2.

“

17.

18.
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CORPORATE INFORMATION

BOARD OF DIRECTORS
Executive Directors:

Mr. Deng Jun Jie (Chairman)

Mr. Wang lia Si (Chief Executive Officer)

Mr. Chan Wai Kit

Mr. Sze Siu Bun

Ms. Sun Tingting (appointed on 21 June 2019)
Mr. Lin Wan Qaing (appointed on 21 June 2019)

Independent Non-Executive Directors:
Ms. Han Xingxing

Mr. Li Yu

Ms. Wong Chi Yan (appointed on 31 January 2019)

AUDIT COMMITTEE

Ms. Wong Chi Yan (chairman of committee)
(appointed on 31 January 2019)

Ms. Han Xingxing

Mr. Li Yu

REMUNERATION COMMITTEE

Mr. Li Yu (chairman of committee)
Ms. Han Xingxing
Ms. Wong Chi Yan (appointed on 31 January 2019)

NOMINATION COMMITTEE

Ms. Han Xingxing (chairman of committee)
Mr. Li Yu
Ms. Wong Chi Yan (appointed on 31 January 2019)

AUTHORISED REPRESENTATIVES
Mr. Chan Wai Kit
Mr. Law Wai Ip Vincent

COMPANY SECRETARY

Mr. Law Wai Ip Vincent

AUDITOR
Moore Stephens CPA Limited
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REGISTERED OFFICE
Cricket Square, Hutchins Drive
P.O. Box 2681

Grand Cayman KY1-1111
Cayman Islands

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN HONG KONG

33 Dai Shing Street

Tai Po Industrial Estate

Tai Po, New Territories

Hong Kong

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE IN CAYMAN ISLANDS

Conyers Trust Company (Cayman) Limited

Cricket Square, Hutchins Drive

P.O. Box 2681

Grand Cayman KY1-1111

Cayman Islands

HONG KONG BRANCH SHARE REGISTRAR AND
TRANSFER OFFICE

Tricor Investor Services Limited

Level 54

Hopewell Centre

183 Queen’s Road East

Hong Kong

STOCK CODE
707

DESIGNATED WEBSITE FOR CORPORATE
COMMUNICATIONS

www.atvgroup.com.hk/
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Grand Cayman KY1-1111
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