E—HM

V1 GROUP LIMITED

F—mHAKERRAT
(REFEREMR L 2 ARAT)
B3 62



1

B 4

NEER
BRASE2EBAR
BAGEE MBI R
BRGERaE IR
BRGERELRER

B 75 AR BT

B E 5 am S 0 AT
RAR B A e 2 W
AR 8
Betn B2 ED =t 8

EEEARREMER

F-RBEKERRAT FHHE 2019

29

35

37

39

40



EEg

BITES
RNFEL (EF)
E: S
38 5 A

BYFHITES
MEEME L
EAEEHE
Tzt

BEREES

EEMEL (FE)
EAEHE
FHBREE

REZESENRFMEES

RNEBL (EEZEEL/E)
EEMEL (FHWZEET/E)
Tt

EAEHE

FTHRRrE

TREREES

BEEHRE(ZE)
ROEBL
MEEME L
THRRrE

DNRWE

RERLE
(RZF—NFZA+NHBEE)
MR RS E
(RZF—NEFZF+NAEZE)

B BB
ERLEEREHAEFHERAA

FEAEREIT

REHRITARAT
FE LBESRITERATR

BREFTEROGBF
BRE

MUFG Fund Services (Bermuda)
Limited

4th Floor, Cedar House,

41 Cedar Avenue,

Hamilton HM 12, Bermuda

EERNEBEFETE

BEEERERAR
BB

2R KRERI83NR
A FIR R

544E

AfRERE

Victoria Place, 5th Floor,
31 Victoria Street,
Hamilton HM 10, Bermuda

/ —
AN
TEERME

i

IR E

PNy 2h

A B ER AR
15:1216-18/8
4100102

B

IR 2/ ARETR
30123006

A K T ER 3k
http://www.v1.cn, http://irvlgroup.com.hk

http://irvl.cn
info@vodone.com.hk, ir@vl.cn

B4 1K 5%

00082

E—REEBMERAT FHEE 2019

2



5 GEEEERAR ((AAFAIR[E—RH)EFE (EFR) T AAARAMEAR ((AEE)BE-T
~NEAAZHALEABAZ REBEMAGE T HEN EA-T— \FRABZLENT -

& B
mEEEWAR

BEAA=THLEAEA

—E-hE —E-)N\F
(REER) (REEZ)
B 5E T T BT T
& 6 1,218,477 1,565,159
1 25 A 2 (1,144,257) (1,571,638)
EFH,(E8) 74,220 (6,479)
Hipg s K g ia 7 11,031 3,632
HERZHE A (37,479) (22,677)
THER (62,784) (91,731)
BhE R A (571) -
oy NG g (28,196) (15,549)
B FrS R AT E 18 8 (43,779) (132,804)
Frig®i 9 978 -
HREE (42,801) (132,804)
Hig2mEmKA
HEMEH-7EEERE2ER
BAFEFAHEMEEWRAZ CREEN D FLEED (9,470) 21,544
BREEINEBELENEL =58 (11,056) (11,641)
HAEMEmEA (20,526) 9,903
HREEWABE (63,327) (122,901)
BLTALESEBRES:
VN/NECTEZZ =N (41,208) (130,083)
IV = (1,593) (2,721)
(42,801) (132,804)
LTALEEHRAZERARE:
VN/NECTEZZ N (60,081) (120,361)
JEYEAR AE RS (3,246) (2,540)
(63,327) (122,901)
SERER
—E R (BEEAL) 10 (0.98)1ll (3.94)1l
— s (BEA) 10 (0.98)1ll (3.94)11)

3 F-REKEERQF FHHEE 2019



& B
rE MR R

R-ZE—hLF R-ZZE—N\F
~NA=+HB +-A=+—H

(REER) (fE|iZ)
B 5 BT T BET T

BEREE

ERBEE
Y- BE LR E 11 13,191 15,096
REEE R AR 12 89,444 120,118
GRS 13 424,847 425,610
B A E 242,090 257,073
FIEFTEE B 97 172
FREEE 14 40,464 -
HHENAHEZERMEE 15 1,137 1,139
BATFEFAEMEZERAZEMEE 15 404,474 399,279
1,215,744 1,218,487

REBEE
B UL BR X 16 32,012 45277
H b UG e RIENFIE 169,739 99,861
FE 64,709 61,525
WAFEFABRIZZEREE 15 57,772 58,822
JE U — A B 2 A B 3R 18,727 17,850
il 4z R E NI s 735 951
RITHEB MRS 83,544 131,918
427,238 416,204

REAE
FE S BR S % H A FRIE 17 225,413 242 864
AEHEaE 111,003 23,902
HeasE 15,117 -
FESREE N R FUAE 79,360 18,084
RITEE 4,547 _
e REIR 111,522 114,020
546,962 398,870
RE(BEFHE)EEFE (119,724) 17,334
HEERRBER 1,096,020 1,235,821

F-RBEKERRDIT FHHE 2019

4



fE AR S BRI R

R=F-(& RKR=-F-N\F
AA=+A t-A=1-¢

(REER) (fE|iZ)
M aE BET T BT T

FRBEME
FEIERTE B (F 10,338 11,752
HEaFE 25,031 -
JEF e AR (B = 87,892
35,369 99,644
BEEFE 1,060,651 1,136,177

s

% 7 18 42,134 42,134
(] 1,000,843 1,078,673
NN RHEAE AEIRERS 1,042,977 1,120,807
JEE R i S 17,674 15,370
XA 1,060,651 1,136,177

5 F-HREKERRLIT FHHE 2019



ARTREARE

REEf Rb#M  EARE RERA/ FER
Bx  RHRE R HAbER i B (ZHER) B it
ARt A%Tn R%Tn A¥Tn A%t R¥tn A%Tn BBt BETn

RoZ—+E+ZB=+-RAEs

(InEARAE5) 0979 1488282 (5518 1059408 5307 3514 (1120714) 21016 1517534
BRERBEN RS ER 05

(Hit3) - - 7375 - - - - - 7375
R-Z-\E-F-B7EE)ES 0979 1488282 1857 1,099.408 5307 3514 (1,120714) 21216 1524909
& - - - - - - (130,083) (2721) (132,804)
EpEERA - - 21,544 - - (11,822) - 181 9,903
2ERNEE - - 21,504 - - (11,822) (130,083) (2540) (122,901)
m-HNBAATE - - - - - - 3 (35) -
& cWEZ) 43 21115 - - (3357) - - - 18171
e - - - - 23828 - - - 23828
R-E-NEAR=1H (REER) B3P 1509397 23401 1059408 %5778 24692 (1,290,762) 18701 1444007
RoZ-\E+-f=+-RAzEs

(InEAAE5) 42,134 1,702,600 52914 1,059,408 23,549 11463 (1,771,261) 15370 1,136,177
% - - - - - - (41,208) (1,593) (42,801)
Ep2EMA = - (9,470) = = (9,403) = (1,653) (20,526)
2ERNEE - - (9,470) - - (9,403) (41,208) (3,246) (63,327)
RHRTARSTH 5

WELNAEREE - - - - - - (17,749) 5,550 (12,199)
REB-NEXAEZTH (REEH) 42,134 1,702,600 43444 1,059,408 23,549 2,060  (1,830.218) 17,674 1,060,651
HiaF

HAR - AN S 3] B U B EL BT B A B R Bl A48 = BIRR {) B TR A &) ([CATV ] ) K Arab Business TV FZ-LLC ([Arab TV | ) 8958511 7.46% % 10%
P fEME 2 o A FT/A IS DN AT - CATVHS 8 Arab TVEY90 %48 25 + il 4N 7] 2 & M /& 2 7] Golden Target Global Limited$3 5 CATV&)78.46 %1
%5 o AN BE SE R 18 - AN EE B R CATVER A BV 25 R 78.46 %18 11 95.92% » MM Arab TViEA B R #5 B f70.61 %1 11 E95.92% © 3% A2
SEARYIEHEIFERBREZRARS  FIBWT

BETT
FLCATV I Arab TVERSNT A #E M 2 > 1 2 (B (12,199)
KRB R A RES G B EFR (5,550)
RRBGER AEIEERRD (GTAREET) (17,749)

E—REEBMERAT FHEE 2019

6



~
=
P

)
D>

N
4
=4
il
st

BEAA=THLANEAR

—ZE—-hEF —E-)N\F

(REER) (REETEZ)

BT T BT T

LEEHRERA ORH)FHE 12,272 (173,662)
WERERE R F58 (51,588) (22,426)
MEESRE R,/ HAFHE (1,301) 18,171
RERBELZEEWRD (40,617) (177,917)
[ExRgtg) s & (7,757) (6,883)
HOzBE MR EEY 131,918 451,771
HRZRERREEEY 83,544 266,971

7 F-RESEERQF FHEE 2019



B R R
B &

—BEp
F—RBEEERAFARBREAMKIZERAR ERONREBHERSMERAE LM - AR AR

PE BRI Victoria Place, 5th Floor, 31 Victoria Street, Hamilton HM 10, Bermuda® HE B F E 4 ¥ MBI N E BT
Ir 2 5 KB 95730123006 = °

BE_Z-NAFRNA=ZTHRLERNEASE (THA]) AR REMBAR (TXHiE [AEE]) TBEPEAR
HANE ([FEDREEERRBED ERBEGRTAR BEE5 Ve IPIIERER HtEBE+ X5 k2
BHRER BRYEEARE FREBMEET S UAREMBELFZERE -

fmELE

HEEHRFEPHMBBRRDRET BSOS ([FEGMAE]) B2 BB G ERE34R ([FESS
FRNFE3AR ) RBABEARFAARABDERELF LTRNERRBERERE - HFGRLRE TR BEE
RZZ—AFNRZ+NBERETE-

HEEHRGEE PN BRERARA ST ERREA T - \FFEMBRRAERELR EZXFE-FT
ELAEIHK 2 B

A—RgzBRABZBMERER L RBR B ZABEERIN I AKEIRABT BT BER
EPBRER - T BRR 2 EMNEBFBEHNMES -

RENEBA G EEMRANNLEHRAGET RN BREIFTERN G ERREANRFRLSEERAEE:
BARFXEBRSENE THE At RR - ERGERAGEEZSHEAEMEZE -REVBBERHCFLEX
HIE R AR B IA R A B BN TS -

BREEAEN WEBRAGRSTRYBRRTIAEE (IBE]) 27 W EHRASET MU B RREAEHEE
MBMRIEEHAN T - ZEMECREEBRAEEE —T— \FFEMBRER T E AR BN KR EE

MEBEANEHLRZNHA - L EHRAGETRAMBBRERLM AL TBRERETEVEREEL ([FEHM
BHREEAN D RHEBEMBRRMFOMEER YRE—_T— \FHREMBERE —HHE-

HEERGE TR BHRRTIREEZ-

F-RBEKERRDIT FHHE 2019

8



PR ERR MR

3. BFEX

BTt EsS FEANSFBRREAEEHEE T \F+ A=+ "B LFENFELFEMBMRMLR

HZEWBHRERAEBE 2

THRERBARBNRENERRRAEFARNSERNOH KRG -

BEMBREERELH
BEMBREZRBEZES
— 2 EH235%
BB %S R E 2 ER]
BB ERIFE28R 2 BT
BEMBREEN _FT—AFE
“ L FRYzFERENE
BEMBREEN _FT—HFE
—T-LFREYzFENE
EEVBHRELN _T-AFE
— TRz FESE
BEMBREEN _FT-—AFE
—T-LFREYzFESE

HE
FRIS TR IR 2 NHETE 1t

BEAamEZRFENEE
REgEnrhaeahE s REER
BAEMBREEREIINZER] XBA 6
EEMBIRELRNELL 2 BT LA TH
BB GEANR 2 BT FEH

ARG ER23F 2R BERAK

EBRIOEAIE19% 2 157

A.

HBIET - RS

ERUBRELAFIHR -HE
BEMBREEAFISFMAEESAERNEL7R [HE] RAERE HSIAE—ABEAGTRERR
THREFHEARSHBBI2EACHERERREERAE KIFMBEEREKEEEENE®- - A
mE REZEMBRELENF1I6 AMARRRERREE (R TEARERERAEEEE) RHER
B(RFEAEEXNEEFE) -Hit AEAREREFREEENENHERENS UBHEERELZ
ReBRNBRASHAENERD URESREXRAZT UL ERAREEREER BN S RAEE
EFE-AEEETIURBEEENT TEEABRAGEM S ERITREZERTEHERTHREERLZ L
HEZBEAT #REERPAEIAELZNR - ZEFTRETZEABEAGTERZE I REBHANRE
ERENTESEAFIT D BAKEHEZHE-

RHEAGHREMNS  BEMBRELERNFICFAREAT BT ERNE/R2EBAGTERE B
e HHEAEESEHE D BAREHENRERE YAYMBHEET ITRZEEE-

AEEE-_T-NF-A-BREPRABTEM B RS ENELON - ELZEANRE BB L E
B —E-NFREPEAZLRER -FH ZEFHERNAEHNER D BRBBRIR T —NF—
A—AmHIEERBERER

9 F-REKEERQF FHHEE 2019



3. &

>

PSR R MR

BUR ()

ERVBBRELAFEI6 R -HE (&)

KRB BMBREENFIONE  ARBCHEARETESHENEITREENRAUDER [KEHE]
MEEHAEEAGR RZAERATHENRNRELETHE YEAAEABRE_ZT-NF—HA—H
MIEEEEMNEER - ABAR - Z-NF-A-BEAXEEAGENIEEEENXR4.35% -

BT T

(ReEE:Z)
REZE—N\F+_AZ+—BEEZEEHERE (EFXR) 36,192
RERERM B BE AARANIEEEERN RN 34,152
CR) RESLIERARINEHEE (4,246)
RZE-—NF—A—HERZAEGE (REER) 29,906
Hep:
REEEAR (REERZR) 12,319
IERBHEaE (REEZX) 17,587
RZE—hhF— A HERNERREE 29,906
HEAFREEEREHEAGEHRNSHEETTE YREENR T N\FE+_A=+—HBHEEABEXRRK

ﬁ%%ﬁ%ﬁ@WE@EH&%%E%H%%%&ﬁ%%°%§ﬁ%%%E'M$ﬁEEﬁ%E%%%é
MBEAHERREEFLAR-

BUTHEINEEEHNCEREREEE:

—B-AF

—HA—H

ok e

(REEEZ)

gF 29,906
EHBREHYERN T - NF-—A—REEABERPHUTEE:

—E-hEF

=)= E

BT T

(REEZ)

EREZEE—EM 29,906

HEBE—EM (29,906)

E—REEBMERAT FHEE 2019

10



11

PR ERR MR

3. 5 BE®

>

BERMBHERENFIe R -HE (&)
Fr iR @A B AT (T REE 75 0%
RERRAEEHBREEAF IR AEEDERU TR EBNATTRES %

-  HABAEMUREMHEEMLAERE-MBRX:

-  KEERNYHERTBEENE:

- BRZF-NAF-A-BHRTHERLIRIEANKEEHEEARINERIES:
- REARXERBHIRIEERRAN UNtERREEE:

- WAHNEEEH /RUIHEEZEERE MERERAAEEHEER: X

- RAESFXHEEAENSHFECERREE UNNEXBTEVMHEREEAEE B BATEM EIRE
hiER z B 2 AN R R EN R RIEL R -

AEETEETENEAEARPEFRFIHAORTERNEHEXREHE - AR N BEAB 2T
MEAME AEBEERBEERMER ST ERNE7TREERMEREZREZEGRBEAT [EELHRE
BEMHE | MIEL MR-

AEEREZEARAE -HEANBERS—E-FNEEHR -HEGKDRENELERER B2 8ETR
MRS R R - HE R Y B MEA R EREEETSREEENERR-

B-Z-NF-A—Hi HERRRERREE YTAHESERNHAKREER 2 AEIEERE -BF
HEMNFHERBEREXNAZEELDE -BERAREERANEBAINNG Uit EHSHHEAEER
MEIEBHRF X - EREEEDREEANERFNIAY (UBEERE) UEREFE-
HMOEENEERABVZURELETAE - HERESENTHENFNFRE:

- (B 7E 15 3% (B3 B W) (B 5E 5 30 R o] FE W PR 42 -

MENFRBAEMREOHME T UMR - HEEZEEZMNE  AEAARANEERERN X AEEAL
BLURR RGN BRURERETEARGRUEEEEMTESMUANARE-

F-RBEKERRAT FHHE 2019



PSR R MR

SEBER 2

EBUBHREENFEIK—HE (&)

TR {TRRE R E (&)
EREAERRANE BEUTEE:

>

- HERENUSHESHE:

- REARAHSRZAMELNEENFRETACKEEER:
- EATREERA R

- BERA-

ﬁ%%ﬁf&ﬁﬁﬁééﬁfﬁﬁ%ﬁmﬁﬂﬁ SHABESREERRFX - EHHEREEHR12(E A %K
PRI2EARNEE -

FE R I R A4 5

REGAEATHUBEN B REREEZESTRRNEAMAREEEME BEA R HOBERFL H/E - {4
AR - BERERKEGEUFR[ET AR -

ERHENEREEZTHBASHMBENS BT WE3MAARERTEMBRELERIF165 2 5 EARAE
RAEFH AR RRIN BRERAAN S B S BRE LN EXH B MG T HEENBER IR 2A%
BHE—"ZT-NF+ A=t HLFEZHFEUBRRMERNHER -

/'\:k *&ﬂ:

(A) AHRBIE
AEERBIZEERARARFHEBARMENNBREREETLEN R

RIE—NF REBRSELFHEOBEREAMAEIZLLERRA ([TELLERAD 2RNEHRIRER
BB REEAMEFNASEREMBEN BAHENLTE R EERIRGRIMEHBENEDRE
oAl TBEELERRACREARERE—@AE-—BRBOE WEAREXRG TBELERRAKS
HEEDIERLFERIR -

RZF-NF+-AZTLEEREBAHR AEEEEE-BERRZK G2 ETENTFRER R ERET
BoRNBRERBIMAAEE AREEEEERNARRERE BFATHRER EREAREREYES
MBS oB-EHit AEBZ25MTMABREDE:

o BREBELEE-REIRBELSRE SEMSEFNFSREARAFNIRESE ERBDE
BB AT TS L TR A SR BRESTA -

. FHER EREANERYS RIBEREELTREBERRE BERFEREPDBERERRE
A BREATFERREEBERNFEREE-

F-RBEKERRDIT FHHE 2019

12



PR ERR MR

5. 7EHE

(A) EHRBRDE (&)

DRERZTIZERBURTERIBALRERNBRAMEE - AR ORERFAX LR AT ELZRE
AFHED BERRRHEAN S BENFTE BAE BN RESLKENE-

FRPEE -

ERARRXR
BE-ZE—hEXA=t+HLXEA EEEE EEYSE mEeEE
(REEZ) BT T BT T BT T
R EINBEF B zS 1,033,261 185,216 1,218,477
BEBHE (BER) E (32,168) 30,676 (1,492)
KB H AU A 9,884
JE (R B N B A (28,196)
TE&E N2 (11,671)
Ko (12,304)
BT AT RN ES 1B (43,779)
BHBSEEENAERAEERABBENHEBRIT

FHOBEE -

ERAEXR
BE-ZS—-hAEAA=+HLHEH EEHE BEEYA mEEE
(REEZ) BT T BT T BT T
BHRBOEEE 467,205 572,803 1,040,008
BN T 2w 89,444
HEiemiEE 462,246
RITIRS 47,720
ANEAREE 3,564
BEMAE 1,642,982

FRIER -

ERRRAR
BE-E—hAEXNA=+HLEBH EfSEE EE¥A mABE
(REEZ) BT T BT T BT T
BHEBOEAE (222,176) (48,889) (271,065)
HE B A T 2 FRIEEE (112,094)
FEfT SR ANKIE (87,892)
JETBAE N BIFIE (72,349)
BUES  HAib A FRE MR S (38,931)
BERE (582,331)

13 F-REKEERQF FHHEE 2019



PSR R MR

5. 7HEBE )
(B) HEZH

BE_ T \FR-Z-NAFRA=ZTELREA PEEFPERAEERGEBRBIO%  AEENIFERDE
ERBREIOBA LN E HSIFRBDEEMNEL R

(C) XEEF
KE=EZHEEMRANEPHRA (ZE-N\F: ZE2FF) ERMASENHELHEBIO% - HIIWMT

BEAA=THLEAEA

—E-NE —T-N\fF
(REEXR) (REEHTZ)
BET T BT
=R 246,888 471,428
TEFEZ 184,675 211,611
Z2FA 145,850 204,768
6. W=
W (AR EENESEE) D EERZREFE (DB ESHENBER) RFTREURIES - 2258 s
2O
FHRES EARAK
agi‘—\ﬁ =+ALEXEA EEER BEEYA @t
(REER) —2-h&E -\ —B-[F -T-)\¥ —B-hfE -T)\F
BETT BT T BETT BETIT BETT BT T
ETHERHTFA 1,030,184 1,536,296 = - 1,030,184 1,536,296
i = 1,757 = - = 1,757
BEHA 3,077 27,106 = - 3,077 27,106
L = - 141,251 - 141,251 -
BEEETA = - 17,436 - 17,436 -
BEEATE = - 26,520 - 26,520 -
g e = - 9 - 9 -
1,033,261 1,565,159 185,216 - 1,218,477 1,565,159
W FER 2 B ]
RE—F2 1,030,184 1,536,296 9 - 1,030,193 1,536,296
E—ERRENEE 3,077 28,863 185,207 - 188,284 28,863
1,033,261 1,565,159 185,216 - 1,218,477 1,565,159

F-RBKERRDT FHHEE 2019 14



PR ERR MR

7. Bl RKER

BEAA=THLEAREA

—E-hE —E-N\fF

(REBER) (REEX)

BT T BT T

F B A 78 3,895
IR 75 458 Bh - 1,228
5 ek, (B18) 78 204 (810)
HAt 1,310 (681)
e B A 10,872 -
HEME QA ZEE (660) -
EtemEEZEERATFEKS 279 -
KEEe 2R FEES (1,052) -
11,031 3,632

8. BRFTEHAIEIE

BRPTIS IR R O FIBR A T B IRIR IS H

HEAA=THLEAEA

—EB-hF —E-N\F

(REEZR) (REEZ)

BT BETT

ME - BEMEETE 1,952 1,411

B & E 20,950 15,798

EEFEREE 978,044 1,537,963

% B BN 5 136 513
BTN (TREESEHE)

FHRIE 26,067 25,671

RIKEHR 3,727 1,918

P An 1 3% - 23,259

29,794 50,848

9. FBEH
RZF-NFEREA aRARELEERVGHN  RYERF BN ESHIELEE-
RETPEMGHAULAE AEENBAR 2 PEMBREB IR ERED%tE iR IBEEEE

EBERAFAERTPENERERIBERDIBEMEE IR —F—N\FRPRNIREERRISHHBRGEI R =
- N\FERHA ARAEE L ERRTUA - BT B PTSHIE LB

15 F-REKEERQF FHHEE 2019



10.

FE® &)

PSR R MR

ERRNAEFEEEMEARARA ([ZERRTEL]) ZARARRTENEEARNCERRBEMKINE
REEAA - RELUBRELRTERBRE BEARIAEAN _"FT—tF-A-RE_FT_FF+_A=1+—H

IEPFEREER R AN P 1SR -

Arab Business TV FZ-LLCARMFEMMK Iz A ERER AR - RIFHLFNAAEHRA LR E - H o R Pr

18 Bi50% -
FRER
ARTEE NI A RS 18T TSR 8
B
HBEXA=+ELAEA
“B-h& -—T\F
(REEZ)  CREER)
BT BEFT
B H SRR A RS 8 2 B 1 (41,208) (130,083)
BHBE
BEXAS+ELXEA
—2-nE -—T\E
(RIEEZ)  CREER)
T TR
BT B AR A RS S 18 2 B A 4,213,375 3,301,429
SRER
BEXAS+ELXEA
“2-h& -z )\F
(REEZ)  CREER)
sl el
FREXEE (0.98) (3.94)
FhR#EEEE (0.98) (3.94)

BE_Z-NFR-ZF-/\FRAZTHELENEAZSREEHER A REYBERRITER RTERBEE  RES

HEGRERHEAE REENE-

E—REEBMERAT FHEE 2019

16



17

PR ERR MR

11. R -BERRERD
B AEEBENE BERR

12. REEE QBN HER

& &5 4978 #523,0007T (= F

— J\4F : 8 #906,0007T) °

R-ZE—REF R-ZTE—N\F
ANA=tH +t-A=+—H
(REERZ) (fE2|1Z)
T T BT T
Bl (BRE) EETFA (4,644) 24,147
EES 239,696 241,826
235,052 265,973
R RE (145,608) (145,855)
89,444 120,118
REBBEATFEOT
EMRIK R/ RERE/
AAEE £REBES EEWE BROELE TEXR
RSB HEERNAR LA g hE 49% (ZZ—\F REFEHEEEIE
([T™MD1]) +ZA=+t—H: KRS RS
49% )
BRLR BB AT RERBRES B(ZT-)\E ZELE (M)
+ZA=+—8:
30%)
TMEITBNVERA T BB AT RESRBRES 3753% (ZE—N\F BEHEBHBERESET
(TTMEBT]) +=A=+-R: FR 75
37.53%)

HR AREC R 2B LE =7 HEBRERN30%E =

WA 2= 1% JB5 48 78 #660,000 T R A [ Hfh e K B8 ] -

F-RBEKERRAT FHHE 2019

RERBEELT709,000T - HIA - ERFIRGZE 2 H



PSR R MR

12. ABE A TINER (2

TMD1 R=ZZE—h&E RZZE—N\F
~NA=+tH +-A=+—H

(REERZ) (K 2E=z)

BET T BT

BERE 135,535 91,214
BEERE (175,047) (131,051)
B NaEl 2 BEFRR (39,512) (39,837)

AEBRBE QR s 2 RE{E - -

BEAA=+tHLAEA

—E-hE —T—)\F
(REEZ) (REETZ)
BT T BT
g 2,005 25,407
HREF (EE) 263 (86)
tutesmEeiE:
e I B 8 (68) (71)
e ERTT R=ZZE—hAE R-_ZT—N\F
ANA=+H +-A=+—8
(REER) (fE®|iZ)
BT T BT T
BEWME 44,711 116,408
&8 (5,981) (3,190)
BEFE 38,730 113,218
NEBNEE AT 2 EFZREE 38,730 113,218
HEANA=1+HLAEAR
—E-NE e —
(REER) (REETZ)
BT T BT T
I &5 _ i
BN EE (74,485) (40,721)
Lt emEeE:
18 I (1,568) =

E—RBEEBMERLT FEHHKL 2019 18



PR ERR MR

13. &
BT
AR
R-E—NF—HF—H 471,689
UG B8 B /BB 2 ) 416,530
VE 2 (19,613)
R-_ZE—NF+-_A=+—H 868,606
U & — B B A R _
P& (1,514)
R-E-hEX<A=1+H 867,092
ZEHRERE:
RZZE—NF—HA—H 368,987
NE 83,196
[ A (9,187)
R-E—NF+-_A=+—H 442 996
VE & (751)
R=-B—hEARB=1+H 442,245
BRTEE
RZFBE—HREANA=1H (REEXR) 424,847
R-ZE—NF+-_A=1+—H (KEX) 425610

BEDREXARMEGIBOIEEAEERSELEM ([(REELEMU]) R-T-AFXA=ZTHZEA
BERAEERTEZECFRERBEFELTHRER EREAREERVFEXBKEM-

AEESFETINBETRB IR ELRRESERZETRENR ARERE -2 EX(HEMRNEBE
#(BRENE BELAERM ETHE WIHEBRSELEUEL ZHE-

19 F-REKEERQF FHHEE 2019



15.

PSR R MR

14. FAEEE
B THENEECBNCHERERREEE:
R-ZE—NE
~A=+H
(REER)
BT T
/S 40,464
HitEmEE
R=-ZE-hE R-_T—N\F
~A=+tHB +-—A=+—H
(REEZR) (&%)
BT T BT T
mEE S
BAFEFABENEMEE:
—HAREBEEZWE (Hit@)) 2,290 3,248
— FRERE (Kt d)) 13,792 33,373
— ST T B (A5 d)) 41,690 22,201
57,772 58,822
IEmBNEED
BEAFEFAEMEZERANESREE:
—BESL (K12 mb)) 364,244 358,981
—JEETRARE (Hatc)) 40,230 40,298
404,474 399,279
RN EZemEE
—BEBES (FE) (Hie)) 1,137 1,139

Kt -

(@) MREABEUECUUEEREFNRELZL AR EREBEREBARERD  RE/RGUUEEREZ—F
—ZF T AT BULEFEMNEREEIRNBREN B R ARFAERENEREROLERET H
EHRERD KMARSEEHE -HEDRIREMRRATFER L ENHERD R EE - #ERD R

RN FEFABGZZEMEE -

E—REEBMERAT FHEE 2019

20



21

PR ERR MR

15.

HihEemEE 2

Wit (%)

(b)

BREESHIWOT :

(i)

(ii)

(iii)

R-ZE—RFEFT-_A+HA - ARF (ERBERABA)FILERER W ([1ha]) WRBEERE
AR ([BBEMART]) A H31,250,0005 7T (HHE RE#242,266,0007T) - REZ HEKE—KS
BRIETE]E%E-

ZRHEMBESRUREIZRERRYMENEE TEEELARENEERTEXBHENR
BRBEMETE HAERN ERERENAR BB, SR EREES AEERZEHE
BEESNARGBA AHEKLENBERRY BEGNIRAEATE N -EEHREVERER
FEAAREARAZEREE RESEIFIFRARBKERLIFETE-R-_F—NFXA
=+H XV EBEEELLG 00T EERAREMEERARFERESHFHB R _F—NLFR
B=+H BBHEBEES R FEERE®254,069,0007T

R-ZE—tF ARF (ERERABAITILARERHZE AR EGolden Rock Cayman LP
(I'Golden Rock |) & #£6,500,000%% 7T (#HE B #50,375,0007T) - ZEERUFRE T EZRERKYPE
AEE TEEBUARENEEEMBRBELN AR 2ES R, HAHE - A& E RGolden Rock
MEREBA BHEKLENBERRY BEFNEABEATE N EEHRENBERELAFEFAR
EHARAZEREE RERENHERARBKAENRIIFET - R -~ \F ARFRIERE
17 42 [811,500,0003 7T (48E pA B ¥11,625,0007T) °

RZFBE—-NFARA=TH EEETHGloden RockE & A F 18 574 #60,051,0007T ©

RZZB—tFRNA=ZTH A28 (EREREBAFILARGE W ([Hh#E]) ARBIIMN P EA]
BREEREGRLE ([T2AERE]) S KX ARK100,000,0007T (HE R #E#113,873,0007T) <%
BZHBERMBE-—RARRIBRFEIEZLE-BHE_T-NFAA=TH FEECHZREESRE
AR %23,000,0007T, ©

FERERERS—MNTBEKRINGE TRNEEEEEMETE - ZESRIYUFRETIEZRER
EMEREE T2EBLARENRERE ATEELERRETE -AEERTEAERENE
BaBA BHTAERENEERBERARLBIENERREATE -EFHRESVBRRAF
Eff \AEtb2HRAZEREE AR ERABRKEYIFESR-

RZZE-NERNA=Z1TH BEREFHREZSZATFTERARK29,092,4007T (HEREK
33,072,0007T ) °

F-RBEKERRAT FHHE 2019



15.

PSR R MR

HMEmEE »)
Bist: (45)

(b)

REESEIWMT: (&)

(iv), R-ZF-NAF-_AFT=0 A28 (EREREBA)FTLAERGE WS ([H#]) ARERYIF LA
BEEXEAXREAGELE (ARAE) (IRYIATEES]) A K AKRM30,000,0007T (HHE REHR
34,104,00070) - WEZ HERH —RARB [T E] HE-

RIFTEES R/ —ERPERIMNEE TENEEEEEMRETE ZESRIYFTETEZRER
EMENEE T2EBLARERBFEMITE - ARBERRITEESHNEREBA - BRI
ABESHRLENRERRY BRGRIEAZEN EFHRENBA/RATFEFAELMCEEK
AZEREE RERBEDFHERARBKENUIFES-

HEREHR AEECDHZREESRE ARK15,000,0007T (HHERE®17,052,0007T) « R —F

FELEMBEARERHIIMT -

i) RIZT—tF KEBEIURKEARKS,400,0007T (16 E R ¥7,686,0007T) & & MM E L E BB
BERAR (—HRPEEMRIAAF) Z1I0%BAKRE - EEFHREDBRE QA TFEFARMEZE
WAZEREE AREFERMEBRKETIIEE - EEETAZESRNAANAFELESAE
EJJO

() R=T— N\ AEER 7R E M T2 A ARYAS FAB AR A T A% R
7 - f(H 5 AR ¥£28,000,0007 (83 1/4#31,884,00078 ) - B B4 A N FBRATET AL M2
EWAZ S REE REARHERBRBRSRUFEE - ERET LRI ATEY
BEABD-

BATEAABRAEBEZSREEHINNT

—
=

HIENASDAQ LM EF AR E - iR - N FEEIEE 19,581,000t i ir & Eam M EM B EKRAR
WIERR [ Efb iz L EE] -

(i) MZT—N\F REEBE—BENASDAQL M E e Za# (20 £ 15 0FF) < BA
NP EREEE19,489,000t R rE B R EMEEKRARANER RS [RtlkaE REE] -

REERATECEREERTSFEA/ARE1,000,0007T 2 F B2 E M@ R B BAEAR A =4F - BIMF & F
W R BT 5% "B =FR8% - EFERNENBR/LBHNATEZEREE -

F-RBEKERRDIT FHHE 2019

22



PR ERR MR

16. FEULHRK
R MR B B B A SR MR AR 0 IR T (AR R B 1) PORR I S AT A0 T -

R=S—N%  H-T %
AA=tHE +-A=+—~

(REEZR) (&%)

BET T BETT

~MEA R 30,068 45,189
iENEAE IR —F 1,874 26
BB —FEINME 7 62
HBMFE DR =5F 63 -
32,012 45,277

A S8 B A 2% AR 8 Y REAG) (DB B 0 £ BB PR B 18 - A2 IORB R T KB P 1000R M (5 B8 «
A SR B A A R R AR -
17. BN BRRREENARIER

R=B-NE R-T-N\%
AA=+A +t=A=+-8

(REEZ) (E&Z)
bk BETT

FEAY BR X
NEAR 39,128 24,199
HiENEAER—FA 2,790 1,511
HiE—FERNMEAN 1,498 1,766
HBMFER=FN 1,763 1,058
B = 4 2,964 522
48,143 29,056
H At FE S KR 177,270 213,808
225,413 242,864

23 EF-REKEERQF FHEE 2019



18.

19.

20.

PSR R MR

EVEN
R=ZB-—HN&E R-_FT-N\F
AA=tE t-A=+-~H
(REEK) (RE&;Z)
BT BT
JAJE
50,000,000,0008% & A% {878 #0.017T 2 & @ AX 500,000 500,000
ERITRHE -
4,213,395262k (—E—N\F+_-_A=+—8:
4,213,395,262% ) & B E BB #0.017T 2 E B 42,134 42,134
Z$
R=B-N&E R-_FT-N\F
ARB=tH +t=-A=+—H
(REER) (&%)
BET T BT T
B RTHI MR A
—REMRERE S (HZF15(b)i)) 85,260 85,405
BT E

R-ZF-_FWMA-+ER ARRBRERLERA BB S ([F—RAFE D RELER-_FT_FX
AL ERAzBRETE - E—REASHARFAR - —_FHA=THRR-

REBEE—REFE ARREFARNBAFBEMNAER2BERRERE ([BEE])  URBARABRATER
HEE0.0ITT 2 B @A ([ ]) - BB ZITEERRE — SRR 8 Rk EH ARG RBIREE -

RIZZF-NFRAA-TNRBTZARABRRBFAS L ARARREBBE - HEBREAR BT F 858"
BT Z10%MR%E -

B BUERIE S — AR IR h (TR A

E—REEBMERAT FHEE 2019

24



25

P RS R R MR

20. BB FERTE (2
HIY AR TR R SAET BT B AR 2 R R A BB B B BB T -

—E-NF
RERRETRTZRAHA
RZZ-hE RZB-1F
-A-B Basd BAaE EAPS:d ~AB=tH e ES
BB
HiTES
FNE
~RZE-RE 2,000,000 - - - 2,000,000 0371 “E-~¥NAZRZ
AR=A “E-N\EhA-H
-RZ2-N\F 2,000,000 - - - 2,000,000 0229  ZE-\§-A-tHBZ
—R=+%A —E--F-A=1mA
4,000,000 - - - 4,000,000
Tz
-RZB-7F 2,000,000 - - - 2,000,000 0371 2 ¥NAZRE
p; bl “T-NENA-R
-RIZ-N\F 3,000,000 - - - 3,000,000 0.229 —Z-\f-A-tHAZ
-F=-t&A ZZZ-F-ACfmA
5,000,000 - - - 5,000,000
FR - - - - -
) 9,000,000 - - - 9,000,000
BUFHTES
30 . s
-RZE-R ZE-R —HZE
H«n A-R . 700,000 - - - 700,000 0371 . _gﬁ 1 HJF_ |
-RZE-N “2-\§-AZTHAZ
Tr-txn 750,000 - - - 750,000 0.229 - & p-+pp
1,450,000 - - - 1,450,000
e F i
-RZF-R ZE-R¥AAZRE
mﬁ’ A-F . 700,000 - - - 700,000 0371 . Z@? ? H-lj f
“RZE-N Z2-\§-A-thEZ
—-R=t+&A 750,000 - - - 750,000 0.229 Ce- s a-ipA
1,450,000 - - - 1,450,000
BEOE
-RZE-RF 700,000 - - - 700,000 0371 “E-~¥NAZRZE
AEZA “E-N\FhA-A
-RZE2-N\F 750,000 - - - 750,000 029  ZE-\§-A-tHBZ
—R=t+%A —E--F-A=1mA
1,450,000 - - - 1,450,000
it 4,350,000 - - - 4,350,000
g
-WIB-RF 2,900,000 - - - 2,900,000 0371 —F-~"ENAZRZ
hEZH “T-NENA-R
-RZE-N\E 99,000,000 - - (99,000,000) - 0.550 ZZ-)\¥RA=RE
TA=H ZZ-nEFRAZA
gt 101,900,000 - - (99,000,000) 2,900,000
Hif
-RZE-R"F 1,000,000 - - - 1,000,000 0371 ZZ-RENAZREE
AEZA E-N\FNA-A
-RZB-N\E 51,000,000 - - (51,000,000) - 0550 —E-\¥RfZHZ
TA=H “T-NERACH
gt 52,000,000 - - (51,000,000) 1,000,000
@zt 167,250,000 - - (150,000,000) 17,250,000

F—REEEBERAT FHEL 2019



21.

22.

BT X5
(@) BAMBREALBOBREZR I AEBMBRT LA TEAERT LS

PSR R MR

BEAA=THLEAREA

—E-hE —E—)\F

(REERZ) (REEEZ)

BET T BET T

B — R QAT TMDLBEUR 7% & U A 1,748 25,280
TMDIER M EIE B 2,005 30,465

(b) EBEFENHEMTIBREREABHAZMEIT:

BEAA=THLAEAR

—E-hEF —E-N\F

(REEZ) (CREERZ)

BT BETT

w2 B R A 11,882 12,422

€ REREERRFALSRE BEMRBEISHERER-

d EBR-EBEAFRFAIEALXWFQIFLEERZESL REER RERAREREER-

TREENRERMEEIENE

AEER-_Z-NFRAZTERZZE-N\FT A=+ HBRZeREERCREBBERAES AN T

R=F-—HAF RK-_ZT-N\F
AA=+H +t-A=+—H
(REEZ) (E&Z)
BT BETT
TREE
HHENAGTEZEREE 78,518 258,157
BAFEFEGEZEMEE 57,772 58,822
BATEFAEMEERAZ ©BREE 404,474 399,279
ERAE
BEERAGEZEREE 292,713 214,159

E—REEBMERAT FHEE 2019

26



PR ERR MR

2. T HEERSREGESENE »)
THBHUATENENS BT AEATEEKRIELLGH:

F—F: HRAREXBBNERTSNRE (RFE)

F_R: F-AMBRERENIN TEE (AER)HMEE (MEERITE) BEERAEBREMSNEAZIE:

&

F=A: MHNABEMSREBERAKBENEEXRBRARE (THBRBGARE) -

R-ZE—-hhEANA=1+H

E— EZR E=R
(REEFEX) (REEFERZ) (REER)
BT T BT T BHEET T

BAVEFAEMEZARAZEREE
—REHES - - 364,244
—FEETRAIEE = = 40,230
- - 404,474
BAVEFEEZEREE 13,792 43,980 =
st 13,792 43,980 404,474

RZZE—-NF+ZA=+—H
F—H F_4 E=4
(Ez) (Ez) (fE#Z)
BT BT BT
BAVEFAZEHBANEREE

—REES - - 358,981
—FEETRAIRE - - 40,298
- - 399,279
BEAVEHNERCSRERE 25,449 33,373 -
@ st 25,449 33,373 399,279

27 F-REKEERQF FHEE 2019



PSR R MR

22. tREERESHEESEHNE »)
THRIRE L TREES B HATE BHHE

ok b

(RIEEZ)

RZE—NF—HA—H 399,279
BE 17,052
AFEZE (AR (&EB)F538) (9,470)
X =5 (2,387)
RZZE—NFA~A=+H 404,474

EERR UBRRTEHEHEXAIENEREELCRAGBEMNERIEEE A FEMES-

23. tEMBEHRR
MERREAARAEZLZESREN TR E—AFNAZtTLBEEESHERBET -

E—RBEEEMERLT FEHHKL 2019 28



alp
il
2

SRR
e
S|

e e e
KREXE

AEEBE—_T-AFANA=ZTHLEREAR (THA])HRERZN S EHENEE1,218,477,0007T » B EF R R4
22.1% - IR EFAEE74,220,00000 MEFRABABRSER - LXBRL T ERATHNBRNEFERRTEHE
MEEMENHERE - AEBENENREFBLEENXTRSNERRARERRNNWEMNEL T -

E 3 RS

“E-NFUAR EREETTENRBNR THEEMMBEAZARELZ EESFREI RS - ZITMEZT
EHFFRELEEART TO3%HIERERE MAKERGETEXBEL T S ADFENEE -

BN AEBTEEBERRI EEEHREER  [HHE+ | BAHEER (RERE) REZHEHRE T BAKE -
LESENBRERS K AREIE RE+ ] BEHERERAER KB ORBEE 1 - RN T A%
BRAE[RE+ | BREUGENELR BEBSHE RENTEERAINERLRRAL BABEER BOKA
BELEBPEE-

HF+HXBEREBIAERE

F R E BRI ER K ERMOGEREAKE  KIEAKE M Kl AR B A 2 BI300K 77 B/l - 24T
EIZRHE I MBREREATER TR ETER S NFLFFEREMNIAR LI ERRERTIRELH
B BREEAER - PMESR ([FREE]DNERETFEBRERZERN BRI ([Ef]) RARKSEHESE ([4
BREBET] ) ERBRE S (F

F-HREHERE

E-RENRRERAMRSG ERTERMKBRLIEE
BN S RENRREBRER A SRR RREN NEARCEAKE THRRKERAERNABLEL
BREH -

FX ML 7 2R B8 3 R B BE P O

TWE—FaEREI BEARERS NWHEHARE 2RE ZAREMAFPEY -RRHRA QUM T B HREMERE
MEBEWEARBAANTER S BRI RBAPPHNRE A EAEMBFENORE  REELERB L RISHABAR
BIFF —ZT—NFRA=+H FBENERBAPPEFHE KRS T 2 BEI300K M & A I 822 (A R BT - 175
BEALERTENBRAE EREEHY LERERERKE HBFILHEER-

29 EF-REKEERQF FHEE 2019



EEENWED M

RERBCEREL X REENEE

BB - T—AFANAZ+E  ERMINBE AR 76708 R MBREERY RS THE BERNMESS A -
BERMELLEREEAE LREMT N I9AREFERE T NELREAL BERESHREARAA
BRIAF AT AL EEREERY - CEETEEM TR T RIFNECERBI R -

ERATLER BERAANBRFLHES
RIEAREMAES ([HER]) WA TEIEA BT A RABES LB B RENFRERT AT LORERR
EEERSAER U RAMER AR -

e LR LR R LRI Lt L
MAGAIEATEBENRME L R EEMRMAIFTORAER BAKESEBNERELT
BEH BB NEE DK INREERIRAIE SR BT R E L AR E e
BHERZE-

FRAMKBE T FHENREERTR  RBABPERE SRARMEREEREEEL-
ELBRNIE-RER]EBRY HHEARNTRTEZBL BABPLEBRE BAKP
AR AR - RIEF S &L [ — O/ S 2H ] e BB EENAPERR BPAP
SHAEREEER BSEPHITEXNEE A8 BRANER-

BT

BEERAAZHARIBRER

i ETRERENETKE LI - (FRERTORELHA BE2EAER VK TEBEY PEEENURBEIER
H EFECEERAZRBREFP EFAEEENAAEYENEBETE SRITEMNTETENLEER  BEHX
PAMERRETEEN  BBORERENE, SHENCREERN - EFEMER LFERMEEE TR HE K
mHER  BUER - DR TERESKKERAENREREREE-

EFBTHE[—H K] R RAPECEEAMISOZ EARF MitEWEFCXETRMAEHE LFI/ZTHRLE

RERGE TERSAERHUAREBBEEREAABRFI INHERRASTR ERNMREIR BREER K=
ABROBELR BEFOEESELE SAREMORREKE-

TE-AFTHF EFESEMASREETEANERBARE N BB EXRENEMRTRN BIKRIE
X HE A SRINBERNRENICERETABTA HBTEREER-

E—REEBMERAT FHEE 2019

30



31

EEREN WD

4R

MBS - F—HOEDMIEF22E HETMXREEFHLE
FABRHAZE LE—hERROGER FAERLSAERNEBEEP R LE
2B A AR RIS AR o LA B 5 A MBRFALR R —F—AFMA -

BT (BT T RIVRES B EE 1 M8 o T -

EEFRBEOAS ST HEESGR AR - IR TS - R K ks 226
EREBEAE- REAMNBEXRSE [MURF | CEXEEMME LR BES
23,0008 E1 R - R H - o 374 SR BB i = AR BE ‘& B P9 Spafax® 40 BN B RZET B
NEHUBEREZ - BRI AR RTHRERCRABERRBFRER-

THE @R AE - TARERER A l%l%iﬁi@ifﬂ? BREEBIR ZIMELARERBERS ST
EMRRREXRR MBS A B MERE - F B IOERERRNEBAE ARTEARE  ARE
RN o BE 2 o P 8745 7 (B S B IR RO U ﬂixﬂﬁﬁy‘zﬁﬂ

RIEEE

RSB+  BEHERB I E AEREAMBEETX BRESESEFEREZHERRE
BEEMMEREE IRTERE+ | BEHERRLERRR

BB I [+ | BEHBRHELEERG

REREFREMEABREN BF SR RESRBENBRAENSEE BRHSARKTENENRAH
SHESHERENT EQEH % EHUELE BREAE: (VT ATHP FHRAMRPUER KR35 EHAR
H3507T (2B AR EABE E R BRI RS - A AEREE00ALS -

ENERBRE BEMRALEREHE
BRAEAEFHREARAAFRREHEMRS BAEROMMESL 2EAARBEVEONIA HRRESFRE"
ESARER EXZEABNBEIN BRI B BHBEITENEE-

A EXEEE S

BLIE—ZF-NFtA FeuRlERBYERDB200% ARBAERBY F
B BARERBYERATHBEHRENOMRS REREARTENERR §
BEXAEMS RERREHRBENDITAR - >

F-RBEKERRAT FHHE 2019



RE AL il 7 A 2% 78 B
RETEDIRERERNEASEBIR T EETRERZE -EERER L BT
AMEEMTZBE T EEEBEEPRE - EATAIFMAKEIREN S EREERNERE
PRI EREZERE2BE L - HASURER  U30OKBREBLEANBE Al g
ETA00%H B3R & o

EEHFEREHNEE

REAERARETFAURBEERTAAE BERERBTEERAERER
BRERA+ERAEAPRELTER BBV ZLERAEABEEERTAMU
ERAENETHER BEEZEERPHRE  —_Z-NFTHF BAVEHE
KR —ESH SRt AREBMN IR RBMBENESTER (FRBERAEE
APRZHMAEEREPRRIEE REALERTEFOWE-

BEBE*Y BEOBER BUABRE THEEANE
R mERSERARABBERIETL 2BBBI0EEE BEEAPF - BBRAET &8I
BT MERBMBREEAE - RERSBRAELIPAR TREBITXE L THERE K
RESRENEORNBHER En THEREREFPARBAF S -RAREEKAT
BRENNBEERULRZ — WERIRERBERBHERE-

ki RARBERE_Z-NFT+FEAR I BELRIEAF REBIBRAFPIBEAFPRAR
9 a @ B Mg METERARNAP MR AFERE -ER RERSHERSEENRE LR
2 O B i e mE HREBA AL ENEPATA T ANENRENIESESE
BE A BRI BBMAP B1TREMBEEERG] HEEBNRNBTEREXGERP /7
e BEHRAFPERE -Hi ZFERRSEREULENEE HEEE HE KK HES
u @ ?‘a ERENAMFEER UE-BRSARKEEN T A E2RGEAF-
3 5 i

T T BEAN LR

N

BBz

RYEPREMRERABPFINIPITEMAREE CEGSEL SN NEEH  BHAQQ FamilyZF % PR E - B &
RERNNHESFEL  BEEEUOEBERRNE R —F-NF LI FEHRF=EFTHEZIRTARIPEIE AR
RE#GINSHEHEEZEEESELIPER REREXRS BRIPEEBESRAL EHRELEEETED
SHERESNESY LEMBRNIA ATRCEAERERERABE A &M 5 - EIRERNEEMRERLE
o EOFMIATRAEMS -

F-RBEKERRDIT FHHE 2019

32



EEREN WD

MERIT(BV)E R A &

A BAEE 2R RMNRITBVNERAR ([EMRITD EXB LB ER -DMNRTEREFE —KRITARA AR
F-E&EPEET BELRARB-BEHER-

RZZE—NFLAZ+/58 MEBITHIMIE 2 A BOA Investment Services Limited Bk B R BHAR RS S RIREE
BEeMSREMR AJREFLFRS EMARAKREARAZCREEERS-

TMNBITEFMALAR-—BERREER - BMNRTHERE -~ BERIUERES R AREEZEER USSR BHR - 51
PR E R BT

REZZFE—NFNA++tH SMNETENEALF ABERAHECHREZES ([eRRBZES B ER
16,329,032 58 )M 8 17 A% 19 #1 Sancus Financial Holdings Limited ([#E{R A ) E:E ¥ AR A7) 2 2 &M E A 7lSmart Token
Holdings Limited ([Smart Token J) + B 116,329,0328% 22 MR 1TA% 170 B 0 #E 4R A 85538 F Smart Token * EEZ E (7 TR
EHSmart Token BEMEBTTRIER AR S —+F— AN BT HRER# ([Bz]) MEL - REWHZE NETH
Smart Token&# EBR T —+tFNA -+ HHAZAAREEEE TREFREBHATE —"F=-F—Hmit
ERGETSRREEZESR THRITER T8 Smart Tokend] ZSKIER A M H &% 7 a0 MR 17 ZHE Smart Token
SERR AR BE 1 % 2R B850,190,323 R s MR TR D 1 E BT BB 2 10% M I h - MEBEF I HRE-FRAFHE F2HA
ARABPAEE-NEFENATNLBZAMH-

EBRE

“E-NFERERAKEEENT BTEEN—F - TH+F AREREEBENPERNETEX - RETRIE+ |- IR
SEFETR RARAHER RENTEERATILIT A BEER NFEFERBEARBRMRZE —0E IR E A K

EE o

Bt %5 o R

HE-ZT-AFRNA=TRHIEANER @QUEEDELEEL218477,000 - EXEHNEFEEMRRAE#REME
T 2R 1 55 B SRS o

BRREIEEMEMOEN B2 _Z—AFNA=1THIEAERMERESRES B T74,220,0005T 0 1 —F— )\ F[F Hf
Bl 815 F 18 4975 #6,479,0007T ©

HEMEHERBHZ —T— \FRA=ZTHILNEANEE22,677,0007TE K EE14,802,000tEHE_F— A
FRA=+THIERERNKER37,479,0007T - ZEMDEEARARFAR _Z—N\F+—ARKBRILS RTENR
BAMELNER-

THERBHE T - \FRA=1+THBLNEA 8B 91,731,0007T % > £ 78#28,947, 000 ZHE —E— NEF XA

=+ ALENEA KB 62,784,0007T ° %R A E B AN EREN —F — \FHFEE LB REES B RO M5 H40E
#23,800,0007T - 1B EA I B ERIF 2 F K i -

33 E-HBEKEABRAT FHHEE 2019



il
IE
|
o
il
3
b
&P
=

HINBER AR BB R KB #41,208,0000T M- T — N\FEHM D 4683%  TERNMEBEILENENEM-
EFEEBNEMNNZEE THERSHBERNE NN LRITHE R

HREE
—NEFRAZTR AEELBEARARAE-
REBEERMBEER

RZE—NFEANAZTRH AEENRESMASEEMABKES3 44,00 (ZE—N\NF+ZA=+—RH :EBK
131,918,0007T) ° ZS%@%E%@éfi%,%%lwwloooﬁ MEAFFEMNEEEDA AL %173340007z°ﬁﬂg—t£
MR T 5 S EMIGMATEC: (1) ?Mﬁ%ié (REZHZEERR_E—NEFENATEIIHEE) ERETERF RSB
71,000,0007T ; K2 (2) &~ B3~ B s IE #9785 461,000,000 (BN EE mT R E A M E — B S RELEH) - EEBAZK%
lk%%ﬂl&z &ﬁkm’w%/&% E&IEEKQI\EJ—WA°@%Jﬁﬂi%@ﬂ@ﬁﬁz/ﬂﬁ%ﬁﬁ'Hiﬁ?ﬁgﬁiﬁﬂﬂ%iﬁﬁgﬁﬁﬁ
BAR (—HBE—BARAEFENNRAR)FE AR EERAAEEEBEINEELESENEBRME -

ﬁanFIE

RZZE—HENA=ZTH KNEENEEEABE] 6429820007 (ZE—NE+__A=+—0:#11,634,691,000
Jo) BRI mﬂxﬁﬁi%ﬁglmzwmoo;m:f NE+ZA=+—0:##1,120,807,0007T) £& - At A<
EENEAEERBESRABENERE-

EEFHEEERER

RIZE-NFARNA=TH AEEHRERA24E2EE BREEEBMTB LENHEENFINEE -AEETHEEER
£l ‘:'“ﬁwﬂ WHENBRBEREEGM-

AEBTEREELETNER BE EREEREESANFM ARECEREERRENS -AKECERES
REMEERDBEE NABRSFRAASEEELEIAEENREER

AN REE TS E AR B RMIEI - IR IR0 4 RE K A3 o

FHAR B
EECRATMEEZ T -NENAZT B IEAE A IREEA A HRE

F-RBEKERRDIT FHHE 2019

34



RAER

&ﬁ% Zﬁﬁ

EERAQAREBZEROREABRO 2EERAR

BRTIXMERSBEREEN R-ZE-NFARAA=ZTHE ARASEEFLNREZBEAIRAR RS EBBER (E&
REnkBEERE (TEFRPE G ) EXVED) 2B REARO T #E 2R AREEZ KRB RHIF35216A T 17
BEZERM HERBELETRAMEETAE 2 EHETAEFETESRSHRETR ([REFR]) e AR D F K
RFr 2 RESAE

3

(A) REQAFEBEREREBARODZHFR:

EEps

RNE

L

P 7 K
=S
EHCES

EIE

Kraz2 -

Hrat3 -

izt -

HERT RiBRE HERTT

PR BABE %R BABE
g1 EERHE Bk HERGHEA Bk
Ena A/ EBEs/ 1032563113 24.51% 9,000,000 0.21%

EREFTZAZA (Hrit1) (#at2)
ExEBEAN/TEER 1,032,563,113 24.51% 9,000,000 0.21%
(H1:23) (H1:t4)
ERBERA 750,000 0.02% - %
ERBERA - - 1,450,000 0.03%
ERBERA - - 1,450,000 0.03%
ERBERA 1,400,000 0.03% 1,450,000 0.03%

REZZB-—NFRNA=ZTR KRAEFHLE ([RIEL)) HE MIREES LR B15H 4 $£1,032,563,1 138 &%
*E“*EAZK AIE TR 2 4924.51% < #%%1,032,563,1 13 & B35 - (VE#EBARETFH 270,514,113 (5
(VR AREEZE ([E&+L] ~%ET@tZ@Eh%)ET%%%%Z&%0,000H&H%’;WEﬁﬁzvééﬁ?& ;R (i) ¥ 4R A& P Big Step
Group Limited & Blazing Ace Limited% Bll#3% A 2 330,199,000/% }622,500,0000% 15 A 2 1 %5 © 5% M 5K A 819 i Avis
Trend Limited (LASRIE T (ERBISZ AR 2 2B REEFAZZTEAZHITE MZET 2 2RIEAREREL
FAEIRBEEZREKRB)2EHE -

J27%9,000,00017 B A 42 7 - 4,000,000 B M RIBLEEF A - RE LA BERBE R L 2 BEHRR BN
"7+5,000,000(7 f# i o 78 A R & o

—NFERNA=ZTH TLAIRBERREES MBEKROWER AREE 11,032,563, 113 7H - HERARA
E?ETTHX$Z #924.51% ° 751,032,563, 1 13 B D 8245 « (VE A £ 2455 .29,350,0008% A% 17 ||)%EZ%EH/?A§ET§
+( Eﬁ:tZﬁE@)E%%ﬁzmﬁm,ll%&ﬂ%ﬁqﬂ%ﬁZ%ﬁT& s R (i) 4% A H Big Step Group Limited 2 Blazing Ace
Limited % 5135 & 2 330,199,000/% K622,500,0008% 5 F #E B 2 #Ew o iZ MR A ml ¥ B Avis Trend Limited 2 &% A - M
Avis Trend Limited Bl f Cantrust (Far East) Limited ASRE £ (TERBBISZA) 2 2 ERGEEZXTAATHE2EHE -
MZEAZEEIZARETI L RELTRFESEIREKE -

127%9,000,000173 #E Ak # & 7 - 5,000,000 Bk Em EX T EER A - ERTMEBERBREL ZERER BN
"T54,000,00017 ff i e 8 A M 2 o

35 HE-HBEKEABRAT FHHEE 2019



REARBRAER 2RE

(B) REMZBEEERZHFR:

EEns

RNE

WFET -

a2 -

Wz3 -

Hizt4

B1az5 -

Hrz6

HE®T
Fr¥s N
MR EE B 514 EBERHE B
REBRBER AR (Hitl) REGEZE#ER 98 49%
FE—RBERARA A EEHAE S 2 100%
(B1at2)
R ABES R B EEHAE S 49,000,000 49%
BRQT (K1:£3)
TMERITBVNER A A R HEE S 8,800,000 5.39%
(H1:E5)
PAIBRBR AR (Mit4) EEBZIEFAEED 98 49%
F—RBERARA A Bz X EbEEE R 2 100%
(B1it4)
F R ABES E R R Bz X b EEE R 49,000,000 49%
BRRQT (K1:E4)
TMERITBVNER A A B XEHEEER 8,800,000 5.39%
(H1iz6)

AR AR AR ([BHE| ) AARFEES1%MAKEL2EHEAE 2 A FBigland Limited#EH49% - R#EE 5 L H
BAEDI - 5R1E 418 S Bigland Limited R BB R 2 49% R m P HE B #as ©

£ — 1R AEAR AR A7) (F1#8 ABentex (Hong Kong) Limited ) ([ —RSEIER ) ARRAIZ 2 BB R R - ERRE LT
WEARBAIEEEZ  BEEFLBEED BWRAESE —RIAER 2 100% 5% -

FERSRBIB R R AR AR ([TMD1]) AE —BIAERIEFA9% - ERRE LB RN E —BIREREE R
RIERE 7 L ERG) BHERR SR TMDIE A s -

ITRLHER/NRAL F AR RTMDIE A #am CEBRB LA /NZ =M AR EAER) -

TMERFT(BVNAR AT ([Z5MERTT)) AR RHEH37.53% K mikiE+ 2 & %A 2 A AlOasis Sun Investment Limited
([Qasis Sun |) #EH5.39% o RIEES R EEEN  sRIG IR B Oasis Suni oM ER1THER 2 5.39% 1 25 i 5 &

=<

E\

FREHBERANTEMRITHEEER CERRELRBE RN DIMNRITHEEER)

BARERBEEN RZE-NFARAZTH ARABREFTHIZTRAEBRREZBEA BERAAAH
HAEMAEEE (EERBHLBEROIFEXVE) 2 Ifn AR M+ - #H B L AREES LB P £352{F
ATHEZERM AERBERETRIMSEART MR EAERIAER -

FTERR

RIZE-NFRAA=TH BEEREREXEBEZARARREEIN RARALTHEA E@ALRAR R RN KRR
D HEAREREZ MAEROIEXVEE2RE3ND FIENATRARBRE ¥ ERARERZ KIS RPIE3361%78
THREZERMZEMERSXE -

F-RBEKERRDIT FHHE 2019

36



BB
ar &

BT E

RZB—ZFMA-+EH ARERRIAE @ ERET S ([F R3] YR -_F-——FMA=+BKRHA"
TEIER-ZZ-FRNALARABRETS ([E—RAETE) -

RIBF —REFE ARAESARNBERAFTMNAERSEERMBEE ([BRE]) URBARTRAHEREE
ABH0.01T 2 EidEhk ([ ]) - B 2 TEBARS — IR 8 Rk EHRRIE BIREE -

R NFREA-+NHETZARRARRBAFAKE L 2B T 210%EEHERARFRBRIEBBZ ERAEZES
o

BN BEERES — SRR SR LB AE -
IR RIBFE — RIAR BIR BB 2 R R IR AR B S B 25T

REBRETRTZROYE
R-B-N% R-B-N%
-A-H Bk R BRTHE BWR%Y  ASA=TH THEE TEH
BT
HITES
RNE
-RZE-RFNAZH 2,000,000 - - - 2,000,000 0371 “T-XNEAAZAE
“Z-hERA-H
-RZF-\§—A=1+RHA 2,000,000 - - - 2,000,000 0229 —Z-N\5—A-1+EAZ
“Z--%-f-+mAH
4,000,000 - - - 4,000,000
Tz
-RZE-RFNAZH 2,000,000 - - - 2,000,000 0371 —E-RFNAZBE
“Z-hERA-H
-RZF-\§—fA=1RHA 3,000,000 - - - 3,000,000 0229 —ZT-\5—A-1+HAZ
“E--f-fA-+mAH
5,000,000 - - - 5,000,000
B - - - - -
gt 9,000,000 - - - 9,000,000

37 E-HBEKEABRAT FHEHEE 2019



BRESTE

REERETRTZRAEE
RZE-h& R-ZE-N%
-A—H BRRE BRTHE WRAR  AAZ=tH 1@ GEd:
BETL
BIFHTES
BE &
-RZE-~ENAZA 700,000 - - - 700,000 0371 “E-RENAZAZE
“E-NFNA-B
-R=E-\F-R=thH 750,000 - - - 750,000 029 Z=—E-N\F—-A=1+3AZE
“E--%-fF-tmH
1,450,000 - - - 1,450,000
IHRE
-RZE-~ENAZA 700,000 - - - 700,000 0371 “E-RENAZAE
“E-NENA-B
-RZZE-\F-R=FhH 750,000 - - - 750,000 029 Z=—E-N\F—A=1+@AZE
S s )=
1,450,000 - - - 1,450,000
BhE
-RZZ-~ENAZA 700,000 - - - 700,000 0371 “E-~FNAZAZE
“E-AENA-B
-RZE-\F-A=FhH 750,000 - - - 750,000 029 Z=—E-N\F—A=1+3AZ
S s )=
1,450,000 - - - 1,450,000
NG 4,350,000 - - - 4,350,000
E&
-RZE-AENAZA 2,900,000 - - - 2,900,000 0371 “E-RENAZAZE
“Z-hERA-H
-R-Z-\ERA=A 99,000,000 - - (99,000,000) - 0.550 “I-)\ERAZAZE
“E-NFRAZH
INGT 101,900,000 - - (99,000,0000 2,900,000
Hit
~-RZE-"ENAZH 1,000,000 - - - 1,000,000 0371 “E-~ENAZAZE
“E-NFNA-H
-R-Z-\ERA=AH 51,000,000 - - (51,000,000) - 0.550 “Z-\ERAZAZ
“Z-NFRAZAH
NG 52,000,000 z - (51,000,000) 1,000,000
Bt 167,250,000 - - (150,000,000) 17,250,000

E—REEBMERAT FHEE 2019

38



KD ERE
ar

A7 B2 B Et &
R-Z—-\FHA+MBE" ZQK/ATE}K%Hxﬁ“ﬁEDﬁ?l(F.:Jrilj) By S TREZBROBEAR BT EEOMERE
MEFEA (EBREERZBZGERRIGHBEEEEARAREMALOFENHERND) RAFTHEA LR

ﬁéiﬁﬁ,@%ﬁ@ﬂi{‘%@*Eﬁﬁiﬂ{l%wkm%//\Jiﬂﬂ’]ﬁ@i/\(W«L;@%%AJ)%H BEEZEBRMOREF BGRER
THEKEEARARL A 2AMERRERAETOEIEEEAR BREFRAEENGREERE  Ri)KE
BEMXELATANEE ([AERALDELZER YR TRERBURBEEPAEBE 2 HELENER 518
KHE=ESELFHEEeREFBZRAUER-

AR AR AET B A RS I0F BRAME AN A HESSREEBEHIMANELBAMBNR L  EEARKLE
DB AR EARARERFERER -

RIBFTE WEEEAKBEARARDENREEHNESTEREAIRDNBROABBEARRTNRAA B HT
BAZ210% @ BIF R B & T 58 — SR B TR D - RIF LT RRNEL7E - 5 8L \EK — BT & -

R REE 2 HBIENARF AR/ T \FAATEB 2 M- AREA - HERONAZETERL MR
“E-NFERNAZTR - BERTEROVEFT SR T EEDL -

39 E-HBEKEABRAT FHHEE 2019



k>
i
ST

"
Kk E b

TRERER

BRIATRTt 2 REEERPASN  RARIRBE T —NAFRNA=THINEABREAR - B BB KBS L AR BI85+
ZEEERTA(REERTA) 2T RIFEX -

RIBGREATRFA2VGETAGR TFETREINACETES B TEHR - AT HE -BEARSESEH &
EERBEEEMEALETRAR - TRASZBEAE2BATESFHAABRT BHRARAEE -EFSR R UL
ZHREEARERRMN T REERARARGE 2 E RESEARAGIRAERZEZBATESERMR LTA
RANBREEPREGRBERSLATERTEEH B -SSR EMRT L2 HA XNEERIRE BRIE
b NHEAETTE AR E

RIBOEEARTAFACTETRIR  BYFRTEERLERRAG - 2REEFHCHER T -AFHEA=-TN
AETZARARRBFAEG -

EEeBEBEEE MRNARRIZEEEATRUREAR

HERH ZBRESTE

ARBRA TR+ E 2 EMBETAZESTETESIZNEETR ([RESTRI D ESBRFRXBIREBZ1TR
B ZEAERANEETAREZMEEBAL BREFRARRZEMNEE - XARFMNBEBARIIERRF 2E
EZRRE FERERBUNBEREAFRR2E AEEBREEARFAREZHFZARMBEHRER - ERE2BEERE
HEFEERER REOERARSENEESNCETRETAMAZRERE-

EEEREH

BRI EWRRAFIZSIBLIG BARR T - \FFRTBEAR ARABDEFTREHRANEEF TR ERLEMNES-

B EXPTREE SN SIEEMERNARE EHRRE13.51B(DRT ARE-

BE -LEIEEARQAF 2 LTES
B ARARHAAKBARDSEBE BOREEARREALTES -

BEREEGZEH

AEEBHE_ZT-NFRNAZTRALEANEAZREERT MM B EECHARRERZBE RN -EREZEEH =4
BIFMITESHEMN -

BEHREH

ARBR=—F—NFLARRREE —RIAF RS BERAR AR 168,000,00007 B B4 1TEE S BB %0.3857T
IEEEREZERB AT —NFLtARBE_T -4+ AMA - 6,000,000 EREWR THEES  BIEREL
£ BEEMEL B HEHREERL L 62,000,000 BRERE TAREREARAN REDFARFANES  T2TK
ABSEFEBRR (TR LETRAD KERARSHOBBRA (EXRLHRA) -ABFRE S2HAAQRAAHAE=-F N
FLARBZ Qe
AEEED
F-HREKEARAF
FE
RHE

58 —T-AFN\AZ+IA

F-RBEKERRDIT FHHE 2019

40



	封面
	目錄
	公司資料
	簡明綜合全面收入表
	簡明綜合財務狀況表
	簡明綜合權益變動表
	簡明綜合現金流量表
	財務報表附註
	管理層討論與分析
	於本公司股本權益之披露
	購股權計劃
	股份獎勵計劃
	企業管治及其他資料

