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EVER HARVEST GROUP HOLDINGS LIMITED A WO R AR A

FINANCIAL HIGHLIGHTS

MBREE
Six months ended 30 June
B Z6HA30R LA
2019 2018
(unaudited) (unaudited)
(REER) (CRE&FEZ)
HK$°000 HK$’000
FET FET
Revenue g 160,446 168,241
Gross profit ES 25,235 24,085
Profit (Loss) for the period, attributable to KARERTEA
equity holders of the Company FE(RHEA & F) (B 18) 3,680 (4,931)
HK cents HK cents
Earnings (Loss) per share BRAEF (EE) 0.26 (0.35)
% %
Gross profit margin ESAES 15.7 14.3
Net profit margin F R = 2.3 (2.9)

a 2019 AR &



EVER HARVEST GROUP HOLDINGS LIMITED

Revenue by services

BRI E DB WS

11%

12%

Six months ended

kWO M Bk A R A A

Revenue by segment
RO BE D HIR

15%

16%

30 June
EZE6A30H IL/NEA
41%
4 0 23%
2019 78% v 2015
40%
2019 2019
Income from rendering of feeder shipping services Fujian routes
R SR M AR A A RIEMAR
. . ) Guangxi routes
Income from rendering of carrier owned container BT
sEerV|ce§ o Guangdong routes
RAEAGE A B BMEREHBA EE e
Income from rendering of sea freight forwarding Hainan routes
| . N
agency services S M AR
RHE LB ERERSAOBA u Sea freight forwarding agency services
B FEERERS
At At
30 June 31 December
2019 2018
R20194F 720184
6 H30H 12H31H
(unaudited) (audited)
(REEZ) (R&EZ)
HK$’000 HK$’000
FET FET
Current assets A E 127,180 132,308
Current liabilities mEBE 115,796 107,821
Net current assets MBEEFE 11,384 24,487
Net assets EEFE 116,817 113,079
Total assets BEERBE 233,007 220,900
Gearing ratio (%) BELE (%) 36.5 29.7
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EVER HARVEST GROUP HOLDINGS LIMITED

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL OVERVIEW

Ever Harvest Group Holdings Limited (the “Company”) and its
subsidiaries (hereafter collectively referred to as the “Group”) are
pleased to report the results for the six months ended 30 June
2019.

During the six months ended 30 June 2019, the Group recorded a
revenue of approximately HK$160,446,000 (for the six months
ended 30 June 2018: approximately HK$168,241,000),
representing a decrease of 4.6% over the same period last year.
The Group recorded a gross profit of approximately
HK$25,235,000 (for the six months ended 30 June 2018:
approximately HK$24,085,000), representing an increase of
approximately 4.8% over the same period last year. The gross
profit margin increased from 14.3% to 15.7%. The Group recorded
profit for the period of approximately HK$3,680,000 (for the six
months ended 30 June 2018: loss of approximately
HK$4,931,000).

BUSINESS OVERVIEW

During the six months ended 30 June 2019, container throughput
of Hong Kong port decreased by 8.2% as compared with the same
period last year, according to the preliminary data released by
Marine Department of the Government of the Hong Kong Special
Administrative Region, the People’s Republic of China (the “PRC”
or “China”).

Impacted by the tough operational environment, the Group’s
feeder shipping services and carrier owned container services
recorded a decrease in shipment volume of 8,362 twenty-foot
equivalent units (the “TEUs”) or 4.8%, from 174,958 TEUs to
166,596 TEUs, and an increase in gross profit of approximately
HK$1,800,000 or 8.5%, from approximately HK$21,236,000 to
approximately HK$23,036,000, for the six months ended 30 June
2019, as compared to the same period last year. The Group
recorded gross profit margin of the routes ranged from 11.9% to
19.4% (for the six months ended 30 June 2018: ranged from 4.9%
to 18.1%).

The Group’s sea freight forwarding agency services recorded a
slight decrease in shipment volume of such services of 104 TEUs,
from 5,222 TEUs to 5,118 TEUSs, for the six months ended 30 June
2018, as compared to the same period last year. The gross profit
margin decreased from 17.7% to 13.4%.

kWO M Bk AR AAE

EEENWE DT
B % Bl B8

KEEBEZERAER AR ([AAA]) REKEB AR
(TXHBIAREE]) MR 2 HREE201946 A30
BiENERELE -

H E2019F6 308 L/~ A » RE B 15 W=
#7160,446,00078 JT (2201846 4308 1 7~ &
A 1 #9168,241,000/870) * REFRH T4.6% °
AN £ B $% 153 E F 4925,235,0005% 7T (# 220184
6308 IF /N 1A A : #924,085,0005 7T) » 8 %= F
B EANI8% - ERENEAEI143%FA S
15.7% ° N 5 B 7 B N % 15 493,680,0007 7t 4
(FZ=2018F6A30R 1E /<@ A : E518494,931,000
BIT) °

E 3 EI) -

BiEREARLME ([FEE])FEEFRTHREK
FEEREMBYZEE - H E2019F6H30H
EANEARA EABONEBEELEREFREET
£8.2% o

THEKEREREFATZE  HZE201946H30H
WERNER  AEBLZSEMRS REEAB B MR
BRI ((REM]) REEREF R
18,3621E 54.8% - 174,958EZEM R L &
166,596 10 1% 248 - i & F Al 3% 40 491,800,000
BT E8.5% » H1#4921,236,000/8 T EFH E 4
23,036,000 L - AEBMEHNEFN XN T
11.9%%£19.4% (# 2201846 8308 1F /<18 A :
NFL49%E181%) °

B E2019F6H30R L NE A AEEEF 28
FTEBERERBEBEEREZFREZ5222(@F 4%
FEE T BRA04EAZ 78 25,118E 255 - £ F
EAR17.7% NKZE13.4% ©
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EVER HARVEST GROUP HOLDINGS LIMITED

The following table sets out the breakdown of revenue and TEUs
by segment for the period:

kWO M Bk A R A A

TREJPAZ DR RIFERRKEEDHT

Six months ended 30 June

BZ6A30A L~EA
2019 2018

Gross profit Gross profit

HK$’000 TEUs margin HK$’000 TEUs margin

THERT BER EFZE THET R %

(unaudited) (unaudited)

(REER) % (REEZ) %

Fujian routes BEMEZ 24,271 17,406 13.3 27,522 19,692 4.9

Guangxi routes ERmE 63,605 67,268 19.4 68,396 65,656 18.1

Guangdong routes BRME 36,951 67,913 14.1 39,459 77,186 13.3

Hainan routes BEMmE 19,206 14,009 11.9 16,730 12,424 13.6
Sea freight forwarding BLEE

agency services RERS 16,413 5,118 13.4 16,134 5,222 17.7

160,446 171,714 15.7 168,241 180,180 14.3

The Group’s operational costs totalled approximately
HK$135,211,000, representing a decrease of approximately
HK$8,945,000 or 6.2% as compared with the same period last
year. The change in operational costs was mainly due to
decreased shipping volume of feeder shipping services and carrier
owned container services as compared to the same period last
year.

The Group’s other income totalled approximately HK$8,079,000,
representing an increase of approximately HK$7,378,000 as
compared to the same period last year. The change in other
income was mainly due to net gain on financial assets at fair value
through profit or loss of approximately HK$3,216,000 and the
government grants of approximately HK$4,151,000 in the six
months ended 30 June 2019. The government grants were mainly
incentives for rewarding the Group’s efforts in stablising container
shipping capacity and lumber containers, and were in the sole
discretion of the local government, subject to relevant PRC laws,
regulations and policies.
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EVER HARVEST GROUP HOLDINGS LIMITED

PROSPECTS

Uncertainty of Sino-US trade war, fluctuation of international fuel
price and keen price competition among the regional shipping
carriers bring unprecedented challenges to the Group. Over our
long history in the waterborne trade market, we experienced
several economic cycles and industry storms, and thrived to
expand our shipping network by capitalising market opportunities.
In order to maximise and safeguard shareholders’ interests, the
Group has planned ahead for the upcoming challenges and set our
investment strategies cautiously.

Extend reach of routes and routes rearrangement

The Group is headquartered in Hong Kong and has grown to
become a regional shipping carrier with points of operation in Hong
Kong, Fujian Province, Guangdong Province, Guangxi Zhuang
Autonomous Region and Hainan Province. To broaden the
customer base and diversify the operating risk, the Group has
been continuously exploring possible extension of routes in new
ports located in the southern China. After our evaluation, profit
margins of previous targeted ports are unsatisfactory due to
adverse factors appearing since the second half of 2016. The
Group will continue to seek opportunities in new ports and strive to
diversify source of income.

In the first half of 2018, the Group experienced low gross profit
margin for our regular routes in Fujian Province. It brings to
concern of the board of directors of the Company (the “Board”)
regarding utilisation rates of our vessels. After reviewing shipping
volume of our points of operation, the Group rearranged our
shipping routes and strived to increase utilisation rates of each
voyage and vessel. The Group continues to monitor vessel
utilisation closely and takes all possible measures to enhance the
cost efficiency.

kWO M Bk AR AAE
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EVER HARVEST GROUP HOLDINGS LIMITED

LIQUIDITY, FINANCIAL RESOURCES AND CAPITAL
STRUCTURE

The Group generally finances its operations with internally
generated cash flow and banking facilities provided by its principal
bankers in Hong Kong. The Group held bank balances and cash of
approximately HK$61,277,000 at 30 June 2019 (31 December
2018: approximately HK$73,035,000). As at 30 June 2019, The
Group had a mortgage loan of approximately HK$24,373,000 (31
December 2018: approximately HK$24,799,000) and was wholly
repayable over five years. Also, the Group had other bank
borrowings of approximately HK$17,154,000 at 30 June 2019 (31
December 2018: approximately HK$8,342,000) and were wholly
repayable within one year since inception. The range of effective
interest rates on the borrowings were 2.7% to 4.5% (for the year
ended 31 December 2018: 2.4% to 4.2%) per annum. The carrying
amounts of bank borrowings were denominated in Hong Kong
dollars (“HK$”). The Group’s gearing ratio as at 30 June 2019,
calculated based on the total borrowings to the equity attributable
to owners of the Company, was 36.5% (31 December 2018:
29.7%). We believe that the Group’s cash holding, liquid asset
value, future revenue and available banking facilities will be
sufficient to fulfill the working capital requirements of the Group.
There has been no material change in the capital structure of the
Company during the six months ended 30 June 2019. The capital
of the Company comprises the ordinary shares (the “Shares”) and
other reserves.

Charge on group assets

As at 30 June 2019, leasehold land and building amounting to
approximately HK$68,143,000 (31 December 2018: approximately
HK$69,358,000) were pledged to secure banking facilities, trade
receivables amounted at approximately HK$12,154,000 (31
December 2018: approximately HK$5,342,000) were in connection
with invoice discounting bank loan arrangements and bank
deposits amounting to approximately HK$792,000 (31 December
2018: approximately HK$795,000) were pledged as security for
bank facilities.

APPENDIX 16 TO THE LISTING RULES

According to paragraph 40 of Appendix 16 of the Listing Rules,
save as disclosed in this report, the Company confirms that the
current company information in relation to those matters set out in
paragraph 32 of Appendix 16 has not changed materially from the
information disclosed in the Company’s 2018 Annual Report.
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EVER HARVEST GROUP HOLDINGS LIMITED

USE OF PROCEEDS

The below table sets out the proposed applications of the net
proceeds set out in the section “Future Plans and Use of
Proceeds” of the prospectus dated 23 June 2016 (the
“Prospectus®) (based on the final offer price of HK$0.315) and the
announcements dated 19 May 2017 and 10 December 2018
regarding the change in use of proceeds, and usage up to the date
of this report:

kWO M Bk AR AAE

FERERAE

TR EH A D B R201656 A23H AT T 3 19 48 I
ER(BRERDIARGFERMAEHRERE] —
B HH A2017F5A19H K2018%F12H10H &
BENMESRERGEZ AEMEMATEIEFE
(RESRKEEEB0ISBILE) 2B EASE N
MEEAREAHIENERBER

Actual usage

up to the date

Proposed of this report
application HZZARRE AN
BERR BERERAER

HK$’ million HK$’ million
B &EET B & ET
Acquisition of barges Wk B A 19.45 19.45
Operating expenses of barges BhmeEERY 10.00 1,72
Acquisition of headquarter in EER BRI
Hong Kong 32.20 32.20
Acquiring additional containers and BAESERBIARBIEER
upgrading computer system and R
software 7.00 6.31
General working capital —REEED 11.65 11.65
80.30 71.33
10 2019 HEAER S



EVER HARVEST GROUP HOLDINGS LIMITED

OTHER INFORMATION
Review of Interim Results

The Company established our audit committee which comprises
four independent non-executive directors, namely Mr. Lee Ka Lun
as the chairman of the audit committee, Mr. Lo Wan Sing Vincent,
Mr. Lam Lo and Mr. Kam Leung Ming, all of whom possess
experience in financial and/or general management. Our audit
committee has also adopted written terms of reference which
clearly set out its duties and obligations for ensuring compliance
with the relevant regulatory requirements.

The audit committee has reviewed with the management the
accounting principles and practices adopted by the Group and
discussed the internal control and financial reporting matters
including the review of the unaudited financial statements of the
Group for the six months ended 30 June 2019 and this report.

Corporate Governance Practices

The Company has adopted the Corporate Governance Code and
Corporate Governance Report (the “CG Code”) contained in
Appendix 14 to the Listing Rules as its own code of corporate
governance. The Company has complied with the code provisions
of the CG Code set out therein throughout the six months ended
30 June 2019.

Directors’ Securities Transactions

The Company has adopted the Model Code as set out in Appendix
10 to the Listing Rules (the “Model Code”) as its code of conduct
regarding securities transactions of the directors of the Company
(the “Directors”). All Directors have confirmed that, following
specific enquiry being made by the Company, they have compiled
with the required standard set out in the Model Code during the
six months ended 30 June 2019.

Purchase, sale or redemption of the Company’s
listed securities

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six
months ended 30 June 2019.
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EVER HARVEST GROUP HOLDINGS LIMITED

Employees and Remuneration Policy

As at 30 June 2019, the Group had a total of 189 employees (31
December 2018: 192). Total staff costs (including Directors’
emoluments) were approximately HK$17,290,000 for the six
months ended 30 June 2019, as compared to approximately
HK$16,188,000 for the same period last year.

Remuneration policy of the Group is reviewed regularly, making
reference to legal framework, market condition and performance of
the Group and individual staff (including Directors). The
remuneration policy and remuneration packages of the executive
Directors and members of the senior management of the Group
are reviewed by the Remuneration Committee.

Share Option Scheme

The Company has adopted the Share Option Scheme (the
“Scheme”) on 10 June 2016. No options have been granted,
exercised or cancelled under the Scheme since its adoption up to
the date of this report.

Directors’ and Chief Executives’ Interests and Short
Positions in the Shares, Underlying Shares and
Debentures

As at 30 June 2019, the interests and short positions of the
Directors and the chief executives of the Company in the shares,
underlying shares and debentures of the Company and its
associated corporations (within the meaning of Part XV of the
Securities and Futures Ordinance (the “SFQO”) as recorded in the
register required to be kept under Section 352 of the SFO or as
otherwise notified to the Company and Stock Exchange pursuant
to the Model Code set out in Appendix 10 to the Listing Rules
were as follows:

12
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EVER HARVEST GROUP HOLDINGS LIMITED

The Company

Name of Directors

Number and class

Capacity/Nature of interest of securities”

kWO M Bk A R A A

Approximate
percentage

of interest

in the Company

RAEARNER

B B REEME BHEHERERO BHOBE D
Mr. Lau Yu Leung® Interest of controlled corporation®

and interest of spouse® 945,000,000 (L) 67.50%
2|8 2 5 4@ RiEEEEROR B BERY
Madam Tong Hung Sum® Interest of controlled corporation®

and interest of spouse® 945,000,000 (L) 67.50%
ERBELZ LT ZiEEERERORELBERO
Mr. Lau Tak Fung Wallace Interest of controlled corporation®” 52,500,000 (L) 3.75%
2= LA EEEERERD
Mr. Lau Tak Kee Henry Interest of controlled corporation® 52,500,000 (L) 3.75%

ElfE i

Notes:

XA E RO

prat -

The letter “L” denotes a person’s long position (as defined under Part XV of the
SFO) in the Shares.

Mr. Lau Yu Leung is the spouse of Madam Tong Hung Sum.

892,500,000 Shares are registered in the name of Ever Winning Investment
Company Limited (“Ever Winning Investment”), which is owned as to 100% by
Mr. Lau Yu Leung.

52,500,000 Shares are registered in the name of Ever Forever Investment
Company Limited, which is owned as to 100% by Madam Tong Hung Sum, the
spouse of Mr. Lau Yu Leung. Mr. Lau Yu Leung is deemed to be interested in
Madam Tong Hung Sum’s interest in the Company by virtue of the SFO.

52,500,000 Shares are registered in the name of Ever Forever Investment
Company Limited, which is owned as to 100% by Madam Tong Hung Sum.

892,500,000 Shares are registered in the name of Ever Winning Investment,
which is owned as to 100% by Mr. Lau Yu Leung, the spouse of Madam Tong
Hung Sum. Madam Tong Hung Sum is deemed to be interested in Mr. Lau Yu
Leung’s interest in the Company by virtue of the SFO.

52,500,000 Shares are registered in the name of Ever Miracle Investment
Company Limited, which is owned as to 100% by Mr. Lau Tak Fung Wallace.

52,500,000 Shares are registered in the name of Ever Glorious Investment
Company Limited, which is owned as to 100% by Mr. Lau Tak Kee Henry.

INTERIM REPORT 2019
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892,500,000 % 15 AEver Winning Investment Company
Limited ([ Ever Winning Investment ) #4 » Eh 2| E & %
EHAF100% °

52,500,0000% f% 17 AEver Forever Investment Company
Limited# B » HBEEBEZ THE100% c EBHELZ T A
BMELEZIRE Bt - BRIBEFFRBEKG - BB
T+ AAERTE ARIEE L4 2w -

52,500,0000% fi% 17 AEver Forever Investment Company
Limited# %5 » EHEBREL L HE100% °

892,500,0000% f 15 AEver Winning Investmentif & + H i
ZIERBEEREBI100% - BHELERERET LT 2B -
W REBEESRBEEY - 2 HEEEEZEAERTR
REBRZ T 2= -

52,500,0000% % 15 AEver Miracle Investment Company
Limited#5 5 - HARZIEELEHEB100% °

52,500,0000% % 15 AEver Glorious Investment Company
Limited$5 5 - HARZIBELEHEB100% °
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EVER HARVEST GROUP HOLDINGS LIMITED

Associated corporations

kWO M Bk AR AAE

R B A

Number and class
of securities in the

Approximate
percentage
of interest

Name of associated associated in the associated

Name of Directors corporation Nature of interest corporation corporation
KB EEH RiEBEENES

g HBEEER BERtE EHHARER BB
Mr. Lau Yu Leung Ever Winning Investment Beneficial Owner 1 100%
AmELE ERBEBAD
Madam Tong Hung Sum Ever Winning Investment Interest of spouse @ 1 100%
ERFELT [ o
Notes: Bt -
1. The disclosed interest represents the interests in the associated corporation, 1. Bk EE#Es X HRES % B Ever Winning Investmenti iz -

Ever Winning Investment, which is held as to 100% by Mr. Lau Yu Leung.

2. Madam Tong Hong Sum is the spouse of Mr. Lau Yu Leung. By virtue of the
SFO, Madam Tong Hong Sum is deemed to be interested in the 1 share of Ever
Winning Investment held by Mr. Lau Yu Leung.

Save as disclosed above and to the best knowledge of the
Directors, as at 30 June 2019, none of the Directors or chief
executive of the Company had any interest or short position in the
shares or underlying shares or debentures of the Company or any
of its associated corporations (within the meaning of Part XV of the
SFO) which were required to be recorded in the register required
to be kept under Section 352 of the SFO, or which were required
to be notified to the Company and the Stock Exchange pursuant
to the Model Code set out in Appendix 10 to the Listing Rules.

Substantial shareholders

The register of substantial shareholders maintained by the
Company pursuant to Section 336 of the SFO shows that, as at 30
June 2019, the following persons/entities, other than those
disclosed in the section headed “Directors’ and Chief Executives’
Interests and Short Positions in the Shares, Underlying Shares and
Debentures”, had notified the Company of its interests and/or short
positions in the Shares and underlying Shares which would fall to
be disclosed under the provisions of Divisions 2 and 3 of Part XV
of the SFO:

14

HBBESLEHB100% °

2. ERRLZTARNELANES REZHRKBEEH -
ERB L AR AN 2 8 5t A A M1 Ever Winning
Investmentfi% 17 1 #E B # 4 o

br EXCRTHREREIN  BMESTAA - EA2019$6ﬂ
0  MEEEFIERRAZRRITBERAERER

S EEREEEZE (EEREHFLY i?flMﬁlJéﬁXV
BOER ¥ B0 AR B OR B) &9 A% 10 ok AB B AR 1 ok (B A B
FoBRBREZES RS RN EI521KK HEE R
BRETEENELMANERIAR AR
B ETR A EI0M R ETRIBAMA D E KB R
i Em sOR B o

FERRE
RERRABREES LB EKH E336KETH
FHTFTEREFEZM  N2019F6H30H B [EES
REmTBABREG - HERMD REER 2 #
ERKB]—HAEEEN THAL/ EEE
BAARRREBEES R EGEHEXVIBE2R3D
RSB T HBEE N AR D R AE RGO #E
ﬁé&/j@w% -
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EVER HARVEST GROUP HOLDINGS LIMITED

Interest in the Company

kWO M Bk A R A A

Approximate

percentage

Number and of interest

Name of Shareholder Capacity/Nature of interest class of securities™ in the Company
REDBHNERE

RERMEZ B EnitE HEEARERHO BB
Ever Winning Investment® Beneficial Owner 892,500,000 (L) 63.75%

EmEAA
Notes:
1. The letter “L” denotes a person’s long position (as defined under Part XV of the

SFO) in the Shares.

2. The Company is held as to approximately 63.75% by Ever Winning Investment.

Save as disclosed above, as at 30 June 2019, the Company had
not been notified by any persons, other than Directors or chief
executives of the Company, who had interests or short positions in
the Shares or underlying Shares which would fall to be disclosed
to the Company under the provisions of Divisions 2 and 3 of Part
XV of the SFO or which were recorded in the register required to
be kept by the Company under section 336 of the SFO.

Interim Dividend

The Board of the Company has resolved not to declare an interim
dividend for the six months ended 30 June 2019.

DISCLOSURE OF INFORMATION

The interim report of the Company will also be published on the
websites of both the Stock Exchange (http://www.hkexnews.hk)
and the Company (http://www.xhsl.com.hk) and shall be dispatched
to the shareholders timely and properly.

By order of the Board

Ever Harvest Group Holdings Limited
Lau Yu Leung

Chairman

Hong Kong, 27 August 2019
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EVER HARVEST GROUP HOLDINGS LIMITED

CONDENSED CONSOLIDATED INCOME

STATEMENT

Six months ended 30 June 2019

kWO M Bk AR AAE

GRS &
B Z2019F6H30H i~ 18 A

Six months ended 30 June

HZ6H30H LA
2019 2018
(unaudited) (unaudited)
(REER) (REEHEZ)
Note HK$’000 HK$’000
ks FET FET
Revenue Wz 4 160,446 168,241
Cost of services PR 7% B AR (135,211) (144,156)
Gross profit EF 25,235 24,085
Other income Ha A 5 8,079 701
Administrative and other THREAMEERS
operating expenses (28,097) (29,050)
Finance costs & AR 6 (627) (541)
Profit (Loss) before tax MRELATRF (Ei8) 6 4,590 (4,805)
Income tax expenses T8 fiA > 7 (910) (126)
Profit (Loss) for the period HRaER (E8) 3,680 (4,931)
HK cents HK cents
Al JEN
Earnings (Loss) per share BRER (EE)
Basic FHR 9 0.26 (0.35)
Diluted oE 9 0.26 (0.35)
16 2019 AR &



EVER HARVEST GROUP HOLDINGS LIMITED

kWO M Bk A R A A

CONDENSED CONSOLIDATED STATEMENT FAFEE2ERER

OF COMPREHENSIVE INCOME
Six months ended 30 June 2019

B 22019F6H30H i~ 18 A

Six months ended 30 June

HZ6H30H LA
2019 2018
(unaudited) (unaudited)
(RBERZ) (REEEZ)
HK$’000 HK$’000
FET FET
Profit (Loss) for the period HREF (BE8) 3,680 (4,931)
Other comprehensive income (loss), Hih2EWA (F8) -
net of tax MBRFLIE
Iltems that are reclassified or may be reclassified AR E 77 AH 5t B 18 A B3 7 45
subsequently to profit or loss: EEmAIEE
Exchange difference on FEESNERZR
consolidation 58 (485)
Total comprehensive income (loss) HRZMEUWA (B5IB) #58
for the period 3,738 (5,416)

INTERIM REPORT 2019
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EVER HARVEST GROUP HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT

OF FINANCIAL POSITION

kWO M Bk AR AAE

AR B RO &

At 30 June 2019 R2019F6 H30H
At At
30 June 31 December
2019 2018
20194 R20184
6H30H 12A31H
(unaudited) (audited)
(RE&ER) (L&FE%)
Note HK$’000 HK$°000
e FETT FETT
Non-current assets kRBEE
Property, plant and equipment ME - WEKEE 10 105,827 88,592
Current assets RBEE
Financial assets at fair value through BAFEFFAEBED
profit or loss B EE 11 6,564 6,136
Trade and other receivables B 5 & H b e W RIE 12 57,915 51,710
Pledged bank deposits BEERIRITIE 13 792 795
Income tax recoverable Al UK B T 15 At 632 632
Bank balances and cash RITHEB MR 61,277 73,035
127,180 132,308
Current liabilities RBasE
Trade and other payables 25 KEMENRIE 14 65,776 66,417
Current portion of obligations under BMEMEEEN
finance leases BV HR =6 5> - 495
Income tax payable B PT18F 7,765 7,768
Interest-bearing borrowings FFBER 15 41,527 33,141
Current portion of lease liabilities HEaGENREHS 16 728 -
115,796 107,821
Net current assets RBEEFE 11,384 24,487
Total assets less current liabilities BEERRBARS 117,211 113,079
Non-current liabilities kRBEE
Non-current portion of lease liabilities HEBERNIENEHE S 16 394 -
NET ASSETS EEEE 116,817 113,079
Capital and reserves EARRGEE
Share capital % 7 17 14,000 14,000
Reserves 1 102,817 99,079
TOTAL EQUITY A 116,817 113,079
18 2019 hEI L



EVER HARVEST GROUP HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY
Six months ended 30 June 2019

kWO M Bk A R A A

BHGGEEREEH R
B 22019F6H30H i~ 18 A

Attributable to equity holders of the Company
ELAREREEARL

Share Share Capital ~ Statutory Translation Other  Accumulated
capital  premium reserve reserve reserve reserve  profits (losses) Total
kA ROBRE EARE  iERE  ENRE  HUBE ZSEN(ER) @it
HK$'000  HK$'000  HK$'000  HK$'000  HKE000  HK$'000 HK8'000  HK$'000
FAT TET A TET A FET AT TEn
At 1 January 2018 (audited) H2018F151A (K&K 14,000 86,495 10,102 299 857 4,442 4145 120,300
Loss for the period BngEE - - - - - - (4,931) (4,931)
Other comprehensive loss: E2EHE:
ltems that are reclassified or may be reclassified  FAFE# 7B HETEY
subsequently to profit or loss FEERRHER
Exchange difference on consolidation GRELNERZE - - - - (485) - - (489)
Total comprehensive loss for the period FNEAFRER - - - - (485) - (4,931) (5,416)
At 30 June 2018 (unaudited) RO1BE6R30E (REEH) 14000 86455 10,102 299 372 4,442 (18) 114,884

INTERIM REPORT 2019
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EVER HARVEST GROUP HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY (CONTINUED)

Six months ended 30 June 2019

kWO M Bk AR AAE

RGeS ERETH R (F)
B Z2019F6H30H i~ 18 A

Attributable to equity holders of the Company

ELAREREEARL
Share Share Capital ~ Statutory Translation Other  Accumulated
capital  premium reserve reserve reserve reserve  (losses) profits Total
kA ROERE EARE  iERE  ERRGE  HeRE 2H(BR)ER @it
HK$'000  HK$'000  HK$'000  HK$'000  HKE000  HK$'000 HK8'000  HK$'000
FAT TET A TET A FET AT TEn
At 1 January 2019 (audited) H20195151A (K&K 14,000 86,455 10,102 299 (1,134) 4,442 (1,085 118,079
Profit for the period iyl - - - - - - 3,680 3,680
Other comprehensive income: Efp2EkE
Items that are reclassified or may be reclassified  FAFE# 7B HETEY
subsequently to profit or loss FEERRHER
Exchange difference on consolidation BAELRELER - - - - 58 - - 58
Total comprehensive income for the period HnzEhzER - - - - 58 - 3,680 3,738
At 30 June 2019 (unaudited) RO01956R308 (REEH) 14000 86455 10,102 299 (1,076) 4,442 2595 116817

20
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EVER HARVEST GROUP HOLDINGS LIMITED

CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS
Six months ended 30 June 2019

kWO M Bk A R A A

FHRRERERER

B 22019F6H30H i~ 18 A

Six months ended 30 June

BZE6H30R L<EA
2019 2018
(unaudited) (unaudited)
(REBERZ) (REEHEZ)
Note HK$’000 HK$'000
B &t FET FET
OPERATING ACTIVITIES RETH
Cash (used in) generated from operations BE(FTA)EENERES 19 (1,149) 1,609
Income tax paid B ATEE (910) -
Interest paid B E (627) (541)
Net cash (used in) from KEEE (FTA) s
operating activities ReFHE (2,686) 1,068
INVESTING ACTIVITIES RETH
Interest received B U FE 175 102
Dividend received from financial assets B AFEFAEBZH
at fair value through profit or loss HMIREECRE 152 -
Purchase of property, plant and equipment BEEWX - WE NEE (19,468) (3,253)
Purchase of financial assets at fair value EERAFEFABZRED
through profit or loss B & E (7,166) (9,989)
Proceeds from sale of financial assets HEZRAFEFABED
at fair value through profit or loss W EE 2B HIA 9,954 5,052
Increase in pledged deposits B R 5 - (4)
Net cash used in investing activities RETHMAZHESTFEH (16,353) (8,092)
FINANCING ACTIVITIES mEEE
Inception of interest-bearing borrowings MBS EER 27,552 15,944
Repayment of interest-bearing borrowings BETBER (19,166) (16,880)
Repayment of lease liabilities/obligations 15\5@@%1%15/ EHERME
under finance leases (1,082) (585)
Net cash from (used in) REEEE (FTA) 2
financing activities RE&FE 7,304 (1,521)
Net decrease in cash RERREEEURLFHE
and cash equivalents (11,735) (8,545)
Cash and cash equivalents at the RPN EESRREEEY
beginning of the period 73,035 86,521
Effect on exchange rate changes EXREHHTE (23) (615)
Cash and cash equivalents at the RPRNESRREEEY
end of the period, represented BRITHESBRRS
by bank balances and cash 61,277 77,361

INTERIM REPORT 2019
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EVER HARVEST GROUP HOLDINGS LIMITED A WO R AR A

NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

B ECRE &k

Six months ended 30 June 2019 B Z22019F6 A30H 151 A
1. GENERAL INFORMATION AND BASIS OF 1. " REBREREE

22

PREPARATION

Ever Harvest Group Holdings Limited (the “Company”) was
incorporated as an exempted company with limited liability in
the Cayman lIslands on 15 October 2015. The Company’s
immediate and ultimate holding company is Ever Winning
Investment Company Limited, a company with limited liability
incorporated in the British Virgin Islands (the “BVI”) and the
ultimate controlling party (the “Ultimate Controlling Party”) is
Mr. Lau Yu Leung. The registered office of the Company is
situated at Clifton House, 75 Fort Street, P.O. Box 1350,
Grand Cayman, KY1-1108, Cayman Islands. The Company’s
principal place of business is situated at 17/F., Excel Centre,
483A Castle Peak Road, Cheung Sha Wan, Kowloon, Hong
Kong.

The principal activity of the Company is to act as an
investment holding company. The Company together with its
subsidiaries (the “Group”) are mainly engaged in rendering of
sea freight transportation and freight forwarding services in
Hong Kong and in the People’s Republic of China (the “PRC”).

KEEBZERBR AR ([ARRQAF])R20154
10R15HEREHSTMKLAERREER
NEl e RABINEERZFEERRAAA/NE
BREZES ([EBEXES] SMAZH
Ever Winning Investment Company Limited -
BT ([REERT]) RBIESERE -
N B B 3 B 3 5 R A2 A Clifton House, 75
Fort Street, P.O. Box 1350, Grand Cayman,
KY1-1108, Cayman Islands e AR AH F &
EEMWIHMRBBNERDESILB4I83AF
PEAR M7 o

ARAMEZEBRREER - AREER
EBAR((ARE]DNETEXKEAREE
EREARAMBE ((HE])REELEER
EERER -
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EVER HARVEST GROUP HOLDINGS LIMITED

GENERAL INFORMATION AND BASIS OF
PREPARATION (CONTINUED)

The unaudited condensed consolidated financial statements
for the six months ended 30 June 2019 (the “Interim Financial
Statements”) have been prepared in accordance with the
Hong Kong Accounting Standard 34 “Interim Financial
Reporting” (“HKAS 34”) issued by the Hong Kong Institute of
Certified Public Accountants (the “HKICPA”) and the
applicable disclosure provisions of the Rules Governing the
Listing of Securities on the Stock Exchange of Hong Kong
Limited (the “Stock Exchange”).

The preparation of the Interim Financial Statements in
conformity with HKAS 34 requires the management to make
judgements, estimates and assumptions that affect the
application of policies and reported amounts of assets and
liabilities, income and expenses on a year to date basis.
Actual results may differ from these estimates.

The Interim Financial Statements include an explanation of
events and transactions that are significant to an
understanding of the changes in financial position and
performance of the Group since 31 December 2018, and
therefore, do not include all of the information required for full
set of financial statements prepared in accordance with the
Hong Kong Financial Reporting Standards (“HKFRSs”) which
collective term includes all applicable individual HKFRSs,
Hong Kong Accounting Standard (“HKAS”) and Interpretations
issued by the HKICPA. They shall be read in conjunction with
the Group’s audited financial statements for the year ended
31 December 2018 (the “2018 Financial Statements”).

The Interim Financial Statements have been prepared on the
historical costs basis, except for financial assets at fair value
through profit or loss which are measured at fair value, and
presented in Hong Kong dollars (“HK$”), which is the same as
the functional currency of the Company, and rounded to the
nearest thousands unless otherwise indicated.

INTERIM REPORT 2019
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EVER HARVEST GROUP HOLDINGS LIMITED

24

ADOPTION OF NEW/REVISED HKFRSs

The accounting policies and methods of computation applied
in the preparation of the Interim Financial Statements are
consistent with those applied in preparing the 2018 Financial
Statements, except for the adoption of the new/revised
HKFRSs that are relevant to the Group and effective from the
current period as set out below:

Annual Improvements to
HKFRSs
HKFRS 16

2015 - 2017 Cycle

Leases

HK(IFRIC) - Int 23 Uncertainty over Income Tax
Treatments

Amendments to HKAS 19 Employee benefits

Amendments to HKAS 28 Investments in Associates and
Joint Ventures

Prepayment Features with
Negative Compensation

Amendments to HKFRS 9

HKFRS 16 “Leases”

The Group has adopted HKFRS 16, which replaced HKAS 17,
and the related consequential amendments to other HKFRSs
for the six months ended 30 June 2019 which resulted in
changes in accounting policies. In accordance with the
transitional provisions in HKFRS 16, the Group has elected to
apply the new standard retrospectively with the cumulative
effect of initial application recognised at 1 January 2019.

Before the adoption of HKFRS 16, commitments under
operating leases for future periods were not recognised by the
Group as liabilities. Operating lease rental expenses were
recognised in profit or loss over the lease period on a
straight-line basis.

On adoption of HKFRS 16, the Group recognised long-term
lease liabilities in relation to leases of certain properties which
had previously been classified as operating leases. The Group
did not reassess if a contract was or contained a lease at
adoption. These liabilities were subsequently measured at the
present value of the remaining lease payments, discounted
using the incremental borrowing rate of respective entities.
The difference between the present value and the total
remaining lease payments represents the cost of financing.
Such finance cost will be charged to profit or loss in the
period in which it is incurred on the basis that produces a
constant periodic rate of interest on the remaining lease
liability balance.

2
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EVER HARVEST GROUP HOLDINGS LIMITED

2. ADOPTION OF NEW/REVISED HKFRSs
(CONTINUED)

HKFRS 16 “Leases” (continued)

At the inception of a contract that contains a lease component,
as a lessee, the Group allocated the consideration in the
contract to each lease component on the basis of their relative
stand-alone-price. The Group, as a lessee assessed its leases
for non-lease components and separated non-lease
components from lease components for certain classes of
assets if the non-lease components were material.

The associated right-of-use assets were measured at the
amount equal to the initial measurement of lease liabilities,
adjusted by the amount of any prepaid or accrued lease
payments relating to that lease recognised in the unaudited
condensed consolidated statements of financial position
immediately before the date of initial application. The
right-of-use assets were recognised in the unaudited
condensed consolidated statements of financial position.

Depreciation was charged to profit or loss on a straight-line
basis over the shorter of the assets useful lives or over the
unexpired term of lease.

Payments associated with short-term leases or leases of
low-value assets are recognised on a straight-line basis over
the lease term as an expense in profit or loss. Short-term
leases are leases with a lease term of 12 months or less.

In addition, upon initial adoption of HKFRS 16, the balance

recognised under “Obligations under finance leases” was
reclassified as “Lease liabilities”.

INTERIM REPORT 2019
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EVER HARVEST GROUP HOLDINGS LIMITED

2. ADOPTION OF NEW/REVISED HKFRSs

26

(CONTINUED)

HKFRS 16 “Leases” (continued)

The following table reconciles the adjustments made to the
carrying amounts in relation to the lease commitment in the

(nlﬁ

BRMBR

ERFETR1E

L H

R ==~

kWO M B AR

VA

SRl BB IR E2ER

\

|F165% [ HE | (&)

TREIR2019F1 1B RERAE AU
WMERMBIGHRE AR KREEXHARE M

unaudited condensed consolidated statements of financial BN ERAREAEZEEEED 2 AR Y
position at the date of initial application of HKFRS 16 on 1 BR -
January 2019:
Carrying Carrying
amounts on amounts on
31 December 1 January
2018 under 2019 under
HKAS 17 Adjustments HKFRS 16
REBFBES & 2
ZEREITHR FE165E R
20184 20194
12831H 181H
ZRHEE A ZEREE
HK$’000 HK$’000 HK$’000
FET FET FET
Non-current assets ERBEE
Property, plant equipment L &
(containers under finance leases) (BMEEETZEEM) 1,706 (1,706) -
Right-of-use assets, presented in ~ {EREEE  RNPE -
property, plant and equipment WERZEANZT - 3,415 3,415
1,706 1,709 3,415
Current liabilities REBEE
Obligations under finance leases MEMRESEMS 495 (495) -
Lease liabilities HEBE - 1,498 1,498
495 1,003 1,498
Non-current liabilities FERBEME
Lease liabilities HEBE - 706 706
Reconciliation: iR
Operating lease commitment at 31 December 2018 in  M2018F12A31 B A RBHEEME
relation to long-term leased properties R E A 1,884
Minimum lease payments of obligations under finance  M2018F 12 A31B v MEHES(E 2
leases at 31 December 2018 =EMEEMNRK 511
2,395
Lease liabilities recognised at 1 January 2019 MR2019F1 A1 ERE AL EE K
discounted using the incremental borrowing rate FIEBIR 2 HEBE 2,204
2019 hHHE
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kWO M Bk A R A A

SEGMENT INFORMATION 3. HEEp
The executive directors have been identified as the chief HITEECHRATATEEEREA 1T
operating decision-makers. The executive directors review the EREFEHLAEENABREENUTERE
Group’s internal reporting in order to assess performance and EroBER EREEBOREZSEREEL
allocate resources. Management has determined the operating B ER o
segments based on these reports.
The executive directors assess the performance of the T EMRE RKEASBERELRSMR
Group’s business from a route perspective for the feeder BmE AT EFUMGTFEAEBEBE
shipping services, the carrier owned container services and BB LEERERBAAREITHEBLE
barge services, and a collective perspective for sea freight I o
forwarding agency services.
Segment results represent the gross profit earned or loss DEREEIER DI BEEE) EF 2 E A 8 E
incurred by each segment without allocation of other income, B 8P TEREMBA  TTHEEMEE
administrative and other operating expenses, finance costs i  RERANTEHRESERDE -
and income tax expenses.
No analysis of the Group’s assets and liabilities by operating BRI ETEHREEEERARERBEAE
segments is presented as it is not regularly provided to the WMBEDHENNEENBEETER W
chief operating decision-makers for review. WEZ5|B@AH -
Sea freight
forwarding
agency Fujian Guangxi Guangdong Hainan
services routes routes routes routes Total
BLEE
RERE BERE EERK ERERHE SEHK @t
(unaudited) (unaudited) (unaudited) (unaudited) (unaudited) (unaudited)
(RBER) (REER) (REEHR) (REEXR) (REER) (REER)
HK$°000 HK$’000 HK$’000 HK$’000 HK$°000 HK$°000
FET FET FET FET FET FET
Six months ended B Z2019%6A30H
30 June 2019 EREAR
Revenue from external KEINBRFE R
customers 16,413 24,271 63,605 36,951 19,206 160,446
Cost of services BRI AR (14,214) (21,048) (51,279) (31,750) (16,920)  (135,211)
Segment results DEEE 2,199 3,223 12,326 5,201 2,286 25,235
Unallocated income and FAERARFL
expenses
Other income Hib A 8,079
Administrative and other TREEMEERT
operating expenses (28,097)
Finance costs BEMKK (627)
Profit before tax BRBLARR 4,590
Income tax expenses FIEHAY (910)
Profit for the period HEF 3,680
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3. SEGMENT INFORMATION (CONTINUED) 3. % #&E% (4)
Sea freight
forwarding
agency Fujian Guangxi  Guangdong Hainan
services routes routes routes routes Total
BLEE
RER®E BREME EAME EXfS SE6g @it
(unaudited)  (unaudited)  (unaudited) (unaudited) (unaudited) (unaudited)
(Riggk) (REER) (REER) (REFR) (REER)  (REER)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000
FET FET FET FET FET FET
Six months ended #ZE201846 7301
30 June 2018 EAEA
Revenue from external KA P B
customers 16,134 27,522 68,396 39,459 16,730 168,241
Cost of services AR B (13,285) (26,160) (56,037) (34,223) (14,451) (144,156
Segment results DEEE 2,849 1,362 12,359 5,236 2,279 24,085
Unallocated income and L O
expenses
Other income Hp g A 701
Administrative and other THBREMEERS
operating expenses (29,050)
Finance costs BT (541)
Loss before tax Brfi Al SR (4,805)
Income tax expenses FEHEY (126)
Loss for the period HREE (4,931)
Geographical information i & & R

28

The following table sets out information about the
geographical location of the Group’s property, plant and
equipment (“specified non-current assets”). The geographical
location of the specified non-current assets is based on the
physical location of the assets (in the case of vessels and
barges the location to which they are registered and
operated).

TREIAEEME  BFER&E ((HEEF
RBEED BRAEMEDNER - BEIER
BEENMAEBKREENERLES S (W
Ak ER ARESOEMEEEDS

) e

2019 RHEAME
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3. SEGMENT INFORMATION (CONTINUED) 3. 7HER (&)

Specified non-current assets 1T EE
At At
30 June 31 December
2019 2018
R20194F 20184
6H30H 12H31H
(unaudited) (audited)
(REEZ) (&%)
HK$°000 HK$’000
FET FET
Hong Kong BB 78,167 80,491
The PRC mh 27,660 8,101
105,827 88,592
Information about major customers EBFTEEFNEH
No revenue derived from a single customer or a group of R EL E20194F K2018F6H30R I XEA -
customers under common control amounted to 10% or more MEREE—FPX—EHTPNKEEERE
of the Group’s revenue for the six months ended 30 June B zm10%k A L o

2019 and 2018.

4. REVENUE 4. W=
Six months ended 30 June
BZ6HA30RL<EA
2019 2018
(unaudited) (unaudited)
(REER) (RiE&FEZ)
HK$’000 HK$'000
FET FET
Revenue from contracts with customers FHEUKREXEAFISFEHBER
within HKFRS 15 REEFAEHNHKE
Rendering of feeder shipping services T &M RS 124,863 133,517
Rendering of carrier RIEAEABBMRS
owned container services 18,554 18,590
Rendering of sea freight RS FEERERE
forwarding agency services 16,413 16,134
Rendering of barge services IR A R 75 616 =
160,446 168,241
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5.

30

OTHER INCOME

5. Htr A

kWO M Bk AR AAE

Six months ended 30 June

HZE6H30RLAMEA

2019 2018

(unaudited) (unaudited)

(REEZR) (REgEZ)

HK$°000 HK$’000

FET FET

Bank interest income H|ITH B WA 175 102

Exchange gain, net PE W W FEE - 359
Dividend income from financial assets REEBEAFEETFTAEED

at fair value through profit or loss B EE 2 REWMA 152 -
Net gain on financial assets at fair value B RAFEGT ABRME

through profit or loss BEMWRFHE 3,216 15

Government grants X 17 B 4,151 -

Sundry income I A 385 225

8,079 701

PROFIT (LOSS) BEFORE TAX
This is stated after charging (crediting):

6. BRBIAIER (B8)

Bk (GEA) TR BRI

Six months ended 30 June

B Z6H30R8 L <EA
2019 2018
(unaudited) (unaudited)
(REEEZ) (REEFEZ)
HK$’000 HK$’000
FET FET
Finance costs BE KA
Interest on interest-bearing borrowings FFEEREFE 577 477
Finance charges on obligations MEHEETHNRMEER
under finance leases - 64
Interest on lease liabilities HEENHE 50 -
627 541
Other items HiEH
Staff costs =N
(including directors’ remunerations) (BEE=FHM)
Salaries, bonus and allowances e~ TEALNMERL 15,476 14,028
Contributions to defined contribution plans M) 7 RAA TR IR 2] 31 1,814 2,160
17,290 16,188
Depreciation (charged to “cost of services” WE (FFATRBKZE] &
and “administrative and other operating [TTEL N EAth 4 &5 X |
expenses”, as appropriate) (REEER)) 3,945 3,556
Exchange loss (gain), net PE W B (Mes) @ JF%5E 203 (359)
Operating lease payments on feeder vessels  SEMMA R SMAOKEHE MR
and barges (charged to “cost of services”) (FTATHRFE A ) 20,505 24,764
Operating lease payments on premises BEFTH A E TR 211 1,342
2019 =
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7. TAXATION 7. BB
Six months ended 30 June

B Z6H30HIEA<EA
2019 2018
(unaudited) (unaudited)
(REEZ) (REEEZ)
HK$°000 HK$’000
FET FHETT

Current tax B HA Bt 18

Hong Kong Profits Tax EEFEH 910 126
PRC Enterprise Income Tax PR ERTEH = -
910 126

The group entities established in the Cayman Islands and the
BVI are exempted from income tax.

For the six months ended 30 June 2019 and 2018, the
assessable profits of a Hong Kong incorporated subsidiary of
the Group (as elected by the management of the Group) are
subject to the two-tiered profits tax rates regime that the first
HK$2 million of assessable profits will be taxed at 8.25%, and
assessable profits above HK$2 million will be taxed at 16.5%.
The Hong Kong Profits Tax of other Hong Kong incorporated
subsidiaries of the Group is calculated at 16.5% of their
respective estimated assessable profits for the six months
ended 30 June 2019 and 2018.

The Group’s entities established in the PRC are subject to
Enterprise Income Tax of the PRC at a statutory rate of 25%
for the six months ended 30 June 2019 and 2018.

INTERIM REPORT 2019

SEHETRRESHEREBRELESKILN
EREHRRBAMNTER -

#H E20194F K2018F6 A30H I/~ @l A » A&
EBE-—BRESEMKRLZHBE AR (BA
EEEBEEHKR) ZERFEFIZMAFEG
TR G EHF - H E2,000,0000 7T & R 51 i
F % LA8.25% 2 i B FH + iy 8 382,000,000
P T 2 JE R TR N8 LA16.5% 2 B R B o
AEBHMWRBEBSEMR L ZHBE QT —#
BHE B RE E2019%F £201846 A30H I+
NERZEAERFEEF 216.5% BB B
FISH -

& £2019%F &20185F6H30H L/ @ A - &

S5 1874 =R 0 % ST 8 B B 2B $026% % T B R 4
MR E L E R -
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8. DIVIDENDS

The Board of the Company has resolved not to declare an
interim dividend for the six months ended 30 June 2019 and
2018.

9. EARNINGS (LOSS) PER SHARE

The calculation of the basic earnings (loss) per share
attributable to the equity holders of the Company is based on
the following data:

kWO M Bk AR AAE

8. A
ARBEESHATLHEZ20199F &2018
F6HA30B IENEAEREMAEHKS -

9. BREAR (EiE)
ADRMBERBEARESRERRF (BB
THRIBIA T 8UE -

Six months ended 30 June

BZ6HA30RL<EA
2019 2018
HK$’000 HK$’000
(unaudited) (unaudited)
(REEZ) (R FEZ)
FET FET
Earnings (Loss) B (&)
Earnings (Loss) for the period attributable SFTEEREARET (EE) TR
to the equity holders of the Company for the AR F#EZIEH AFELEIR
purpose of basic earnings (loss) per share BF (EE) 3,680 (4,931)
2019 2018
’000 ‘000
Number of shares ' &vig S 4E| F i F
Weighted average number of ordinary shares  stESRERZF| (EE)FTAH
for the purpose of calculating basic earnings EB AR INRE 15 8
(loss) per share 1,400,000 1,400,000

Diluted earnings (loss) per share is the same as basic earnings
(loss) per share as there were no potential ordinary shares
outstanding during six months ended 30 June 2019 and 2018.
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10. PROPERTY, PLANT AND EQUIPMENT

kWO M Bk A R A A

10. 5% - BMERKRHE

Leasehold Furniture,
Right-of-use land and Leasehold Motor fixture and Feeder
assets buildings  improvements vehicles  equipment  Containers vessels Barges Total
fRE BELH il
-1 ki HELE RE  RERRG L3:3 FE1 g Eh
HK$'000 HKS$'000 HK$'000 HK$'000 HK8'000 HK$'000 HK8'000 HK8'000 HK8'000
AT FAT A A1 FAT A FEr FAT 7
(Note 16)
(Ht16)
Unaudited FR 31
Reconciliation of carrying  EEAEH K-
amount - six months EZ2201956530A
ended 30 June 2019 Lt%~faR
At 1 January 2019 1201951418 - 71,162 1,334 759 560 8,890 5,867 - 88,592
Adjustment on transitonto  RAE B BREEE
HKFRS 16 (Note 2) EleEnER 2 3415 - - - - (1,706) - - 1,709
Adaltions HE - - - - 18 - - 19,450 19,468
Depreciation ik (640) (1212) (187) (103) %) (966) (219 (432) (3,945)
Transfer g% (1,669) - - - - 1,665 - - -
Exchange realignments BB - - - - 1 - 2 - 3
At 30 June 2019 #201986£30A 1110 69,890 117 656 483 7,883 5610 19,018 105,827
Audited &2y
A 1 January 2019 201951418
Cost i 4,146 75,138 1,670 7,184 1,351 21,152 13,668 - 124,206
Accumulated depreciation  R3HTE (781) (3976) (236) (6,425) (791) (13,968) (1,778 - 33,905)
3415 71,162 1,384 759 560 7,184 5,867 - 90,301
Unaudited REEY
At 30 June 2019 2019564308
Cost A 1,709 75,138 1,570 7,184 1,369 23,589 13,659 19,450 143,668
Accumulated depreciaion 23 E (599) (5,24 (399) (6,528 (8%6) (15,706) 8049 (432) (37,841)
1,110 69,890 177 656 483 7,883 5610 19,018 105,827

At 30 June 2019 and 31 December 2018, the Group had four
vessels under the usage priority agreements (the “Usage
Priority Agreements”). According to the Usage Priority
Agreements, the Group has the exclusive preferential right to
use these four vessels and to acquire the interest and to
obtain the sales proceeds of disposal, which has to be
approved by the Group in advance, of these four vessels. The
Group considers that it, in substance, is able to use these four
vessels and obtain the future economic benefits through the
usage of these four vessels physically as if it was the legal
owners throughout the period covered by the Usage Priority
Agreements. Accordingly, at 30 June 2019, the aggregate net
carrying amount of approximately HK$5,610,000 (37
December 2018: HK$5,887,000) has been recorded under
property, plant and equipment.

INTERIM REPORT 2019

M2019%F6 A30H K2018F12A31H » KK &
EREBEELEABZE(ELERBZEES
AR - RIBERERGE  ~A5EBHS
FRAZOEMMA WEERESTIRETEE
ZEMM(ASERBAEBRIE) HEMSG
HEMBRELE AEEREEER Lt
SU{F FAR% U A8 A AR 30 B BR BB B A R A
MM SR RAER T BOENELFER
WEEBRHEAABETHEAA At R
2019F6A30H W% ME L X HEE &
BERTE JF B 42 %8 495,610,000 T (20184 12
HA31H : 5887,000;&7T) °
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10. PROPERTY, PLANT AND EQUIPMENT

11.

34

(CONTINUED)

At 30 June 2019, the carrying amounts of the Group’s
containers held under finance leases amounted to
approximately HK$Nil (37 December 2018: HK$1,706,000).

At 30 June 2019, leasehold land and buildings with an
aggregate net book value of approximately HK$68,143,000 (37
December 2018: HK$69,358,000) were pledged to secure
banking facilities granted to the Group (Note 15).

The Group’s leasehold land and buildings were situated in
Hong Kong and the PRC under original leases terms between
50 to 70 years. At 30 June 2019, the remaining leases terms
of the Group’s leasehold land and buildings were between 24
to 46 years (37 December 2018: 25 to 47 years).

FINANCIAL ASSETS AT FAIR VALUE
THROUGH PROFIT OR LOSS

kWO M Bk AR AAE

10. % - BB R&RHE (&)

MR2019F6A30H ' AEEREmMEMNER
EHNERMERBEYNAES BT (2018F124
31H : 1,706,000;%T) °

M2019F6 308 ' RE FHEBHEY
68,143,0008 7t (2018 12H31H :
69,358,000;& ) 2 FA & £ i 1 F B K 4§
EREBEERBITEE CHEMT (MFE15) -

AEEMNHEEL I REFHNREERPE -
FRETEEFHN F502704F - B201946 A
30 AEBHNHEETIWREFTHNHTHE
FHN F24546%F (2018F12H31H  26%
47%F) ©

1.EAFEFAESNYBEE

At At
30 June 31 December
2019 2018
R20194F 20184
6H30H 12H31H
(unaudited) (audited)
(REEZ) (&%)
HK$’000 HK$'000
FET FET
At fair value, held for trading BRATHE BEEE
Equity investments - listed in Hong Kong BEALETRAERE 6,564 6,136

The fair values of the listed securities are determined on the
basis of the quoted market closing price available on the
Stock Exchange at the end of the reporting period.

ETEFZRFETIRNHBE BRNE
RABSH SR T REREE

The movement of the equity investments is analysed as ARG E 2 BT
follows:

At At
30 June 31 December
2019 2018
1201945 20184
6H30H 12H31H
(unaudited) (audited)
(REER) (&#Z)
HK$’000 HK$’000
FAET FHETT
At the beginning of the reporting period AR &S HA 6,136 -
Additions 40 7,166 9,989
Disposals = (9,954) (5,063)
Net fair value changes recognised in profit or loss ~ RIBZEBRER 2 A HE i E) 3,216 1,210
At the end of the reporting period R ER 6,564 6,136
2019 HHIEE
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12. TRADE AND OTHER RECEIVABLES

kWO M Bk A R A A

12. E 5 R H R RO

At At
30 June 31 December
2019 2018
20195 20184
6H30H 12H31H
(unaudited) (audited)
(REER) (BEZ)
HK$’000 HK$°000
FETT FETT
Trade receivables g 5 EWRIE
From third parties KEE=FH 51,928 45,205
Loss allowance &5 18 B (3,237) (8,237)
48,691 41,968
Other receivables H it EE W R IE
Deposits, prepayments e BNFRIER
and other debtors E e g 508 9,224 9,742
57,915 51,710

Loss allowance

The loss allowance of approximately HK$3,237,000 as at 30
June 2019 was mainly and specifically resulted from a then
major customer who was in the process of bankruptcy and
liquidation.

The Group applies the simplified approach to provide for
lifetime expected credit losses for trade receivables as
prescribed by HKFRS 9. The Group determines the provision
for expected credit losses by grouping together trade debtors
with similar credit risk characteristics and the days past due
and collectively assessing them for likelihood of recovery,
taking into account prevailing economic conditions and other
forward looking information. At 30 June 2019, the allowance
for expected credit losses is assessed insignificant.

INTERIM REPORT 2019

BB R
M2019%6 A308 A& A & 493,237,000/ ﬁz

BEEE TERABKREER -—RIEE
WEMBRBRNIERP -

AEERBESMBMELERNFRATZ
1 A E 5 Gk TE & B (8 17 & Bp 7B A
EEBEBELRE AEBEZBAFEMN
EERREBEAHREBRERAEG D
HRAER RE RSB R R E A ATIE &R
18 L [B) Bt H AT Uk [B] A Bk - 4 T S E TR B
ZEEE - 20196 A30H - BHIZEE
BRERTIAEMTRE
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12.

13.

36

TRADE AND OTHER RECEIVABLES
(CONTINUED)

The Group normally grants credit terms up to 90 days (37
December 2018: up to 90 days) to its customers. The ageing
analysis of trade receivables, net of allowances for doubtful
debts, by invoice date is as follows:

12.

kWO M Bk AR AAE

BEZ REMEWRRE(E)

AEB—WRETEREFP&EZI0H (2018412
H31H - & Z90H) WIEEH - & E A H
2B S EWIE (MR REREB) Rko
T :

At At

30 June 31 December

2019 2018

R20194F #20184F

6H30H 12H31H

(unaudited) (audited)

(REEZ) (&z&2)

HK$°000 HK$°000

FET FHETT

Within 30 days 30B A 24,881 17,784
31 - 60 days 31£260H 14,100 13,676
61 — 90 days 61290H 5,486 6,144
Over 90 days @90 H 4,224 4,364
48,691 41,968

At 30 June 2019, amount of approximately HK$12,154,000
(31 December 2018: approximately HK$5,342,000) included
in the trade receivables were in connection with invoice
discounting bank loan arrangements.

PLEDGED BANK DEPOSITS

The Group had obtained bank guarantees facilities granted by
certain creditworthy banks. Such facilities were guaranteed by
the pledged bank deposits. At 30 June 2019, the Group had
utilised HK$646,000 (37 December 2018: HK$646,000) of
such facilities arising from bank guarantees issued to
suppliers.

13.

M2019F6HA30RH  E B ERKIEF LY
12,154,000 7T (2018F 12431 H : 47
5,342,000/ 7C) < FRIB T EA B R BIRRITE
KELHEHRE -

EEHRITHER
AEBCDRBSETAEENRITHDRITE
REE - BERME NS EHIRITERIEER -
MR2019F6A30H - AEEEHAME P
646,000/ 7T (20184 12431 H : 646,000/
JT) R FE RS B ERATHE(R o

2019 RHEAME
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14. TRADE AND OTHER PAYABLES

kWO M Bk A R A A

14.EZREMENRE

At At
30 June 31 December
2019 2018
20195 20184
6H30H 12H31H
(unaudited) (audited)
(REER) (T z)
HK$’000 HK$'000
FET FET

Trade payables B S EMNRIE
To a related company FE A —FE B Bt~ &) - 1,353
To third parties ENE=7 44,835 41,696
44,835 43,049

Other payables H fth JE {3+ 5K 18
Accrued charges and other creditors FEETE A I H A 3R 11,197 13,299
Deposit received BlEe 9,744 10,069
20,941 23,368
65,776 66,417

The trade payables due to third parties are unsecured,
interest-free and have a credit period of 30 days to 90 days.

At the end of the reporting period, the ageing analysis of trade

ENE=7THNESENKALSEER 28
NER TI0HEZ0HMEER -

RBEMR REZBH2IIWEZENARK

payables by invoice date is as follows: HEEER ST
At At
30 June 31 December
2019 2018
720194 720184
6H30H 12H31H
(unaudited) (audited)
(REEZ) (7= =)
HK$°000 HK$'000
FET FET
Within 30 days 30B A 30,891 25,588
31 - 60 days 31£260H 11,463 12,505
61 - 90 days 61290H 1,910 2,195
Over 90 days Hi#m90H 571 2,761
44,835 43,049

INTERIM REPORT 2019
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15.INTEREST-BEARING BORROWINGS 15. 5T BB
At At
30 June 31 December
2019 2018
201945 20184
6H30H 12H31H
(unaudited) (audited)
(REER) (T =Z)
HK$’000 HK$'000
FET FET
Secured bank borrowings : BIMFRITEL
Current portion BN ER &8 > 41,527 33,141

38

(i)

(ii)

Bank borrowings of approximately HK$12,154,000 (At 31
December 2018: approximately HK$5,342,000) bear
interests at Hong Kong Interbank Offered Rate (“HIBOR”)
plus 1.875% per annum and are wholly repayable within
one year since inception. The bank borrowings are
secured by trade receivables of approximately
HK$12,154,000 (At 31 December 2018: approximately
HK$5,342,000) in connection with invoice discounting
bank loan arrangements (Note 12).

A bank borrowing of approximately HK$5,000,000 (At 37
December 2018: approximately HK$3,000,000) bears
interest at HIBOR plus 2.0% per annum (2018: HIBOR
plus 1.4%) and is wholly repayable within one year since
inception. The bank borrowing is secured by the
leasehold land and buildings of the Group of aggregate
net carrying amount of approximately HK$68,143,000 (At
31 December 2018: approximately HK$69,358,000) (Note
10).

A mortgage loan of approximately HK$24,373,000 (At 31
December 2018: approximately HK$24,799,000) bears
interest at lower of HIBOR plus 1.25% per annum and
the Hong Kong Dollar Prime Rate minus 2.7% per annum
(2018: lower of HIBOR plus 1.25% per annum and the
Hong Kong Dollar Prime Rate minus 2.7% per annum),
and is wholly repayable over five years. The mortgage
loan is secured by the leasehold land and buildings of the
Group of aggregate net carrying amount of approximately
HK$68,143,000 (At 31 December 2018: approximately
HK$69,358,000) (Note 10).

The mortgage loan, with a clause in the terms that gives
the lender an overriding right to demand repayment
without notice at its sole discretion, is classified as
current liabilities even though the management does not
expect that the lender would exercise their rights to
demand repayment.

The range of effective interest rates on the interest-bearing
borrowings were 2.7% to 4.5% (31 December 2018: 2.4% to
4.2%) per annum. All the interest-bearing borrowings are
denominated in HKS.

(i

(i)

At

A E 12,154,000/ 7T (R2018F 1249
31H : #95,342,000,& 7T ) 2 SR 17 & 7%
BERTREZEWHRE ([HIBORJ) N1.875%
CENMEEE - WAEB Eﬂﬁéﬁfim%\
%Masa ZERITIE T A B ERLIR R
- ?k;?%#ﬁfﬁi’mmmooo,mz(ﬁ
20184128318 : #95,342 0008 7T) 7
B 5 W ETE (HE12) (EHEA -

7%%( #75,000,00058 7T (%2078&72/@’37
: #93,000,000/% 7T) 2 R 176 RIE
HIBOR)J[]Z 0% (2078f,5 HIBOR11.4%)
2¢%U‘|‘D+§ ’ //\QEﬂﬁAi QEW;F
HIEE - D%Emﬁ?kﬁuﬁﬁﬁ@fﬁﬁ- E]
4768,143,00078 7T (FR20184F 1231 H -
#969,358,000/% ) 2 KR E BT E L i
FAEF (M 5E10) 1R IR -

A E#924,373,000/ 7T (J%zofafﬁzﬁ
318 : #724,799,000/% 7x) 2 1R 1B E X

ZHIBORNI1.25% 2 & JT & 18 = 7 +/Dz
2.7% (LABIKFH B%E) (20184 : HIBOR
W11.25% £ & 0 5= 18 R FI| F 52.7% (M
BHEERE)) 2 FFERFE - WEARA
FULEEER ZEBERDUER
(B 42 %8 468,143,000 7T (120184
12H31H : #769,358,000/% ;r) 7 N &
B E L REF (IFE10) (EE IR -

ZIEBE S Eﬁ"’t—lﬁﬂxm B3 E%ﬁﬁ
EREREN ] 25 XZ%?K HA
ERBA - RAEZRE ff R D BB
HEE AEEEERRES ET\%ﬁ
EEBMERER -

EEFNERFNEN F27%E4.5%

(2078fﬁ72ﬁ315 24/ £4.2%) ° T B 5T

BRERBH B TTEE °
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16. LEASES

kWO M Bk A R A A

16.7HE

At

30 June
2019
20195
6 H30H
(unaudited)
(REEZR)
HK$’000
FET

Right-of-use assets
Leased properties

EHEEE
HEME

1,110

At

30 June
2019
201945
6H30H
(unaudited)
(REBEZ)
HK$’000
FET

Lease liabilities
Current
Non-current

HEAE
BN EA
FEENEA

728
394

1,122

The depreciation of the leased properties charged to profit or
loss during the six months ended 30 June 2019 amounted to

approximately HK$640,000.

The total cash outflow for leases for the six months ended 30

June 2019 was approximately HK$1,082,000.

INTERIM REPORT 2019

RE £2019F6 A30H 1L/~ B AR B NB
2 HEYESEH F640,0008 T ©

HE2019F6 A30H IFNA A E ZIRE R
EEEX) A1,082,000/8 7T °
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16. LEASES (CONTINUED)

17.

40

16. & (%)

kWO M Bk AR AAE

Commitments and present value of lease liabilities: HEABEZAENIRE
Present
Lease value of lease
payments payments
At 30 June At 30 June
2019 2019
HERZ
HEMNR 2 R1E
201945 720194
6H30H 6H30H
(unaudited) (unaudited)
(RRERZ) (REEEZ)
HK$’000 HK$'000
FET FET
Amounts payable: FEAST FRIE
Within one year —F R 762 728
In the second to fifth years inclusive FIEFRF (RIEERWE) 404 394
1,166 1,122
Less: future finance charges B RKRRELE B (44) -
Total lease liabilities HEaERAR 1,122 1,122
SHARE CAPITAL 17. B
At 30 June 2019 At 31 December 2018
7A20196A30H M20185F12H31H
(unaudited) (audited)
(REBEZ) (T Z)
No. of shares No. of shares
REGEE R 172 H
‘000 HK$’000 ‘000 HK$’000
FR FET FR FET
Authorised: HEE
Ordinary shares of &2 E(80.01 T #9
HK$0.01 each Z AR 10,000,000 100,000 10,000,000 100,000
Issued and fully paid: EZ7TRHE -
Ordinary shares of R EEO0.01% T &Y
HK$0.01 each ZE R 1,400,000 14,000 1,400,000 14,000
2019 hHIW &



EVER HARVEST GROUP HOLDINGS LIMITED

18. CONNECTED AND RELATED PARTY
TRANSACTIONS

In addition to the transactions/information disclosed elsewhere
in the Interim Financial Statements, during the six months
ended 30 June 2019 and 2018, information of the connected/
related party transactions is set out below.

(a)

Transactions between the group entities have been
eliminated on consolidation and are not disclosed. During
the six months ended 30 June 2019 and 2018, the
Group had the following significant transactions with
connected/related parties.

kWO M Bk A R A A

18.BEERBEHAIRS

BB SRR E MBS T ERE 22019
FR20185F6 A30R IEAEAETHR S &
BN BEE BB TR S EREINAT -

@ HEEBTEAETHKIERNGEERER
B EmIETURE - REE2019
F K2018FE6 A30H (E N H A - AEE
HEE BB SEIT NI ERRS -

Six months ended 30 June

BZ6A308 L<fEA
Connected/related party relationship Nature of transactions 2019 2018
HERAE B A LT HBER XHHE (unaudited) (unaudited)
(REER) (REEZR)
HK$’000 HK$'000
FET TFET
Companies controlled by Acquisition of barges (note i)
the Ultimate Controlling Party and Wb B s (7 22i) 19,450 -
Madam Tong Hung Sum
B AR 7 B IR BR L &
EHE R A
Companies controlled by Provision of barge services (note i)
the Ultimate Controlling Party R E MR (47 2) 1,268 5,874

B AR IR T 4 5 B 2 F)

Lease of office premises
HERANEYE

- 553

note (i)

On 10 December 2018, Millions Good Limited (“Millions Good”),
an indirectly wholly-owned subsidiary of the Group, entered
into agreements with Ever Harvest Transportation Limited, Ever
Harvest Cargo Express Limited and Ever Harvest Marine
Transport Limited (collectively “the Vendors”) whereby Millions
Good agreed to purchase and the Vendors agreed to sell three
barges, in total, at an aggregate consideration of
HK$19,450,000 (the “Transactions”).

On 20 February 2019, the Transactions were approved,
confirmed and ratified by the shareholders of the Company in
an extraordinary general meeting.

On 28 February 2019, the Transactions were completed and
the Company entered into the termination agreement with
China-HK Shipping Limited (“China-HK”) to terminate the
master service agreement 2019, in respect of the Group’s
purchase of barge services by the Group from China-HK.

INTERIM REPORT 2019

H2018F 124108 AR RIMEEE2A
WEARAABRAR (] ExE
BOEHABRAR  KEEEBRRAA
Rk LHERRAR (HBAIZEEHD
RN Bt TARERE - mMaE
FEHARELE-MEM BAREA
19,450,000 T ([ZEXH]) °

B

MR2019F2H20H + ZERX HERBR R
BIRE LEARAR BRI - RAKER -

M20196F2H280  ZEXHELTK -
MARAREESMBEERAR ([FEHA]D
AR I FE AR IE B A S E R ES
BEBMIRT 22019F IR i -
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18. CONNECTED AND RELATED PARTY
TRANSACTIONS (CONTINUED)

kWO M Bk AR AAE

(b) Remuneration for key management personnel (including b) "EBXTEBEEAE (BREES)OH
directors) of the Group: B
Six months ended 30 June
B Z6H30R L<EA
2019 2018
(unaudited) (unaudited)
(REER) (REEHEZ)
HK$’000 HK$'000
FET FET
Directors’ fee E-¥ 0k 450 450
Salaries and allowances %}?’i\&i 8k 4,236 3,457
Contributions to defined contribution A E R TR IRETE
retirement schemes e t|:'n f9 fHE 3K 36 42
4,722 3,949
19. CASH (USED IN) GENERATED FROM 0.RXEXK (FMA)ELENRE
OPERATIONS
Six months ended 30 June
BZ6H30RL<EA
2019 2018
(unaudited) (unaudited)
(REER) (RiEFEZ)
HK$’000 HK$'000
FET FET
Profit (Loss) before tax R B A& A (B518) 4,590 (4,805)
Depreciation e 3,945 3,556
Dividend received from financial assets BUYIRAFEFAEBRES
at fair value through profit or loss BB EEZIRE (152) -
Net gain on financial assets at fair value BATEGFABERN
through profit or loss B EEM = FRE (3,216) (15)
Bank interest income RITH B UA (175) (102)
Finance costs B A kA 627 541
Exchange difference M 5 = 66 184
Changes in working capital EIEESEE
Trade and other receivables 8 5 N H b e W s IE (6,207) (4,875)
Trade and other payables B 5 Rk E AN FRIE (627) 7,125
Cash (used in) generated from operations KEER (TR EENER S (1,149) 1,609
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kWO M Bk A R A A

20. COMMITMENTS 20. &I
Capital expenditure commitments BB AL
At At
30 June 31 December
2019 2018
20194 20184
6H30H 12H31H
(unaudited) (audited)
(REER) (T Z)
HK$°000 HK$’000
FET FHETT
Contracted but not provided, net of BERTAEREE MR UEE
deposit paid for the acquisition of WE - BEREEEINZ
property, plant and equipment b 2,520 1,818

Commitments under operating leases

At the end of the reporting period, the amount represented
the lease of certain properties and feeder vessels which
typically run an initial lease period of one year (At 31
December 2018: one to three years), the total future minimum

KeHESHF

ZzHE -

lease payments under non-cancellable operating leases, which

are payable as follows:

REREIR  ZREEE TYER S
X HEE— %A —F (R2018F12
A31B:—Z=%F) BRETIUHELER
ERRRENHZEREMNREENT

At At

30 June 31 December

2019 2018

R20194F 720184

6H30H 12A31H

(unaudited) (audited)

(REEZ) (&%)

HK$’000 HK$000

FET FHETT

Within one year —FR 12,570 8,675
In the second to third years inclusive F_FERE-F(BREEMF) - 835
12,570 9,510

INTERIM REPORT 2019
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kWO M Bk AR AAE

21. FAIR VALUE MEASUREMENT 21. A ¥ {EFE

The following presents the assets and liabilities that are NTREAVBRELENEIZSRA FEHZ

measured at fair value or required to disclose their fair value in FIATZAFE=ZAEREIIEAFENE

the unaudited Interim Financial Statements at 30 June 2019 A R2019F 6 A30B R AR F iz BB 7%

across the three levels of the fair value hierarchy defined in WMEBPBEEAFEZEEREBE  AFER

HKFRS 13 Fair Value Measurement, with the fair value ENERYEBENEAEAFEZRES

measurement categorised in its entirety based on the lowest BHABBEEEIE BWABRBERESR

level input that is significant to the entire measurement. The m

levels of inputs are defined as follows:

e Level 1 (highest level): quoted prices (unadjusted) in e FHR(BREER) AEENFTEAH
active markets for identical assets or liabilities that the ARG HEREESBERIERT S W
Group can access at the measurement date; B (REAE)

e Level 2: inputs other than quoted prices included within e F_X BENBEHEENMEEER
Level 1 that are observable for the asset or liability, either ZEHEIASE F—REEZIBERIN
directly or indirectly; and

e Level 3 (lowest level): unobservable inputs for the asset e E=R(BREER) EEXBE2TT
or liability. B A\ BUE -

(a) Assets measured at fair value (a) ERFEFTEHEE

At At
30 June 31 December
2019 2018
720194 20184
6H30H 12H31H
(unaudited) (audited)
(REER) (T Z)
Level 1 Level 1
£—& EFE—H
HK$’000 HK$°'000
FET FHETT
Assets measured at fair value BRATHENENEE
Financial assets at fair value through BAFEE ABEEH
profit or loss MBEE
Equity investments, listed in Hong Kong BB LLTRAKRE 6,564 6,136
During the six months ended 30 June 2019 and the year REZ=2019F6A30B8 IEAEAREE
ended 31 December 2018, there were no transfers 2018F12A31ALLFE AV EFES
between Level 1, Level 2 and Level 3 fair value — R FEZRRFE=R BT ES AE
measurements. %o

(b) Assets and liabilities with fair value disclosure but not (b) ZAENFEFEFEMEIRFEZNFEFAEZ
measured at fair value EEREE
The carrying amounts of financial assets and liabilities R2019F6 A30H K&2018%12A31H -
that are carried at amortised costs are not materially HEER A EZ B EEREBEZE
different from their fair value at 30 June 2019 and 31 HEREAFEITEERNESR -
December 2018.

22. APPROVAL OF THE INTERIM FINANCIAL 22 #it &P HABI IS R &

STATEMENTS

The Interim Financial Statements were approved by the board
of directors on 27 August 2019.
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