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CHAIRMAN’S STATEMENT
ERWE

On behalf of the Board of Directors (the “Board”), | am
pleased to present the interim report of China Internet
Investment Finance Holdings Limited (the “Company”) and its
subsidiaries (the “Group”) for the six months ended 30 June
2019. The Company is an investment company pursuant to
Chapter 21 of the Rules Governing the Listing of Securities
of The Stock Exchange of Hong Kong Limited (the “Listing
Rules”).

INTERIM DIVIDEND
The Board does not recommend the payment of an interim
dividend for the six months ended 30 June 2019 (2018: Nil).

KEY PERFORMANCE INDICATOR

As the key performance indicator, as at 30 June 2019,
net asset value increased to about HK$148.3 million (31
December 2018: HK$142.0 million) and this was mainly
attributable to a share placement of the Company’s equity
of about HK$19.7 million. However, the loss from operations
of about HK$14.1 million for the period has an offsetting
effect thereon. The net asset value per share was HK$0.19
(31 December 2018: HK$0.22).

INVESTMENT PORTFOLIO REVIEW

As at the reporting date, the total investment of the Group
amounted to about HK$122.0 million (31 December 2018:
about HK$105.9 million), which comprised investment in a
listed debt instrument at FVTOCI, of about HK$1.7 million
(31 December 2018: about HK$11.1 million), investments in
listed equity securities at FVTPL, of about HK$98.0 million
(31 December 2018: about HK$72.9 million), investment in a
listed perpetual security at FVTPL, of about HK$3.1 million
(31 December 2018: about HK$4.1 million) and an unlisted
equity investment and its derivatives at FVTPL of about
HK$19.2 million (31 December 2018: about HK$17.8 million).
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The Group had shifted certain investments in listed debt
instruments to listed equities aiming to generate a higher
investment return during the period.

Debt instruments at fair value through other
comprehensive income (“FVTOCI”)

As at the reporting date, the debt instruments at FVTOCI
amounted to HK$1.7 million (31 December 2018: HK$11.1
million) and were classified as non-current assets. During the
period, debt instruments were sold in the amount of about
HK$9.3 million.

Financial assets at fair value through profit or loss
(“FVTPL”)

The financial assets included three components. The first
component is listed equities of about HK$98.0 million
(31 December 2018: HK$72.9 million), of which about
HK$53.1 million (31 December 2018: HK$44.6 million)
were classified as current portion. The second component
is an unlisted investment in 14% equity interest in China
Oriented International Holdings Limited (“China Oriented”)
and its derivatives of about HK$19.2 million (31 December
2018: HK$17.8 million) was included. Lastly, it comprised
investment in listed perpetual securities of HK$3.1 million (31
December 2018: HK$4.1 million).
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PARTICULARS OF MAJOR INVESTMENTS HELD BY THE A &£EREZ2IEHRE2EH

GROUP

Particulars of ten major investments held by the Group as at EJEBEREEE  KEBR_F—NEX
30 June 2019, in terms of carrying value of the respective A=1tHEFEBZTATEHREZERHIIM
investments, are set out as follows: ™

Percentage of

equity interest Invested Dividend

Name of equity securities held amount Carrying amount received
Fifi b

BAZS2H At RELE REE ENRE

As at As at 31
30 June December

2019 2018
“E-0E ZBE-N\%
AR=+H +ZR=t+-H
Notes % HKS000 HK$000 HKS000 HK$000
izt T Tin Tin T
Financial assets at FVTPL BRAREGABRZEHEE
Unlisted equity investment FEHRARE
China Oriented Bk / 14,00 12,700 18400 15,700 -
Listed equity securities IhRAES
Miji International Holdings Limited KBEERERERAR 2 163 18,040 20470 - -
(“Miji International”, stock code 1715.HK) (TKREE ) BBREITI5HK)
HSBC Holdings plc EERRERAR 3 0.00 18,770 11,664 11,664 296
(*HSBC", stock code 0005.HK) (MEE ) B 0005.HK)
Lamtex Holdings Limited HEERERAR 4 2,66 14,856 10456 - -
("Lamtex Holdings", stock code 1041HK) (THERR ) BRARFEI04.HK)
S.All. Leisure Group Company Limited BRANKERERAR 5 078 9,997 9.376 - -
(S.A.L. Leisure’, stock code 1832.HK) (MERIRIR ) KA 3E1832.HK)
Tencent Holdings Limited ERERERATF 6 0.00 4,032 8.815 7,850 2
(“Tencent Holdings’, stock code 0700.HK) ("EARK, RHKKOT00HK)
Newtree Group Holdings Limited RINEBZRERAR 7 0.30 3,162 4,001 13436 -
(‘Newtree Group’, stock code 1323.HK) ("RIEE, BARHI328HK)
Jete Power Holdings Limited EHERERAR 8 2.80 25,676 3,626 4,214 -
(*Jete Power", stock code 8133.HK) (Mgl REKES8133.HK)
Sa Sa International Holdings Limited SHARERERAR 9 0.05 484 3,584 4736 -
(“Sa Sa International”, stock code 0178.HK) ("SPEK, BARIKOT8HK)
AIA Group Limited RARRBRERAR 10 0.00 2,215 3,370 5,850 38
(*AIA Group”, stock code 1299.HK) ("RARR, B KRE1209.HK)
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These significant investments are held for achieving capital
appreciation or generating interest or dividend income. The
Group primarily adopts a buy-and-hold strategy together
with short term trading tactics for listed equity securities. To
meet our investment objective, listed securities are managed
and regularly reviewed on a portfolio basis while unlisted
investments are reviewed on an investment-by-investment
basis.

Regarding these significant investments, their performance,
material factors underlying the results and financial position,
significant events, if any, and their future prospects can be
found in their announcements made available in the website
of HKEX. For easy references, the below information is
extracted and provided.

Notes:
1. China Oriented

a. China Oriented and its subsidiaries are principally
engaged in the provision of driving training services
in the People’s Republic of China (“the PRC”). For
the year ended 31 December 2018, the audited
consolidated profit attributable to the owners of China
Oriented was approximately RMB21.3 million and its
audited consolidated equity attributable to the owners
of China Oriented was approximately RMB88.0 million.

b. China Oriented has submitted its listing application at
the main board of Hong Kong Stock Exchange since
November 2018, and is in the process of application.

C. Further details of this pre-IPO investment were set out
on pages 130 to 131 of the 2018 annual report.
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6

Miji International

a.

Miji International and its subsidiaries are principally
mainly engaged in the development, manufacturing
and selling of kitchen appliances in the PRC. For
the six months ended 30 June 2019, the unaudited
consolidated profit attributable to the owners of Miji
International was approximately RMB9.1 million and
its unaudited consolidated equity attributable to
the owners of Miji International was approximately
RMB180.2 million.

As reported in its latest interim results announcement,
Miji International’s revenue decreased to about
RMB111.7 million, down 19.1% compared to last
corresponding period and its consolidated profit
attributable to the owner of Miji International increased
to about RMB9.1 million, up 47.5% compared to last
corresponding period.

The share price of Miji International at the end of
June rose to HK$0.46, as compared to the average
purchase cost of about HK$0.405 per share.

According to its latest annual report, its own-brand
products are targeted at the middle-class and
upper-tier customers in the PRC and the domestic
consumption in China is expected to grow in the
coming years.

However, given uncertainty arising from trade war
between United States and China, we will closely
monitor the performance of Miji International.

2.
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HSBC

HSBC and its subsidiaries are principally engaged in
the provision of international banking and financial
services. For the six months ended 30 June 2019,
the unaudited consolidated profit attributable to the
owners of HSBC was approximately US$8.5 billion and
its unaudited consolidated equity attributable to the
owners of HSBC was approximately US$192.7 billion.

The share price of HSBC at the end of June stood at
HK$64.8 (31 December 2018: HK$64.8).

In the latest interim report, HSBC pointed out that the
market outlook has changed and they would manage
its operating expenses for the deteriorating revenue
outlook.

Soon after the announcement of its interim result,
both of their respective chief executives of the group
and greater China division left in August 2019.
Their sudden departure has affected the investors
sentiment.

Given the uncertainty of Britain’s departure from the
European Union and the change in top management,
we will closely monitor the performance of HSBC.

Lamtex Holdings

a.

Lamtex Holdings and its subsidiaries are principally
engaged in securities trading and investment, loan
financing service, securities brokerage and provision
of securities margin finance, property investment, hotel
operation and trading and manufacturing of electronic
products business. For the six months ended 30 June
2019, the unaudited consolidated loss attributable to
the owners of Lamtex Holdings was approximately
HK$24.4 million and its unaudited consolidated equity
attributable to the owners of Lamtex Holdings was
approximately HK$597.3 million.
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The share price of Lamtex Holdings at the end of June
dropped to HK$0.222, as compared to our average
purchase cost of about HK$0.315 per share.

Lamtex Holdings recently decided to dispose its loan
financing business, because of the tightened regulatory
environment of loan financing industry caused by
the recent unstable relationship between the United
States and China and keen competition of loan
financing business in Hong Kong. A convertible bond
would also be issued to raise about HK$80.9 million.
The proceeds and funds raised from the above two
transactions will be used for their proposed investment
in a new PRC fund mainly for the cultural tourism and
medical health care sectors.

Given the above corporate developments, we will
closely monitor the performance and the share price
risk of Lamtex Holdings.

Leisure

S.A.l. Leisure and its subsidiaries own hotels and are
principally engaged in hotel operations in Guam and
Saipan, retail of luxury accessories in Guam, Saipan
and Hawaii and provision of destination services in
Saipan. For the six months ended 30 June 2019,
the unaudited consolidated profit attributable to the
owners of S.A.l. Leisure decreased from about US$7.1
million to about US$5.5 million and its unaudited
consolidated equity attributable to the owners of S.A.lL
Leisure was approximately US$97.6 million.

The share price of S.A.l. Leisure at the end of June
2019 slightly dropped to HK$3.32, when compared to
the subscription price of HK$3.54. Subsequent to the
reporting date, its share price nosedived and had once
hit the lowest level since IPO of about HK$1.7 partly
because of the negative market sentiment towards
tourism business. Thus, we decided to dispose of the
investments thereon.
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6. Tencent Holdings

a.

Tencent Holdings and its subsidiaries are principally
engaged in the provision of internet and mobile
value-added services, online advertising services
and eCommerce transactions services to users in
the PRC. For the six months ended 30 June 2019,
the unaudited consolidated profit attributable to
the owners of Tencent Holdings was approximately
RMB51,346 million and its unaudited consolidated
equity attributable to the owners of Tencent Holdings
was approximately RMB386,456 million.

According to its latest interim results, its revenue
and operating profit increased by 18.4% and 22.4%
respectively, as compared to last corresponding
period. The increase was primarily driven by the growth
in business of online game, online advertising and
FinTech and business service.

The share price of Tencent at the end of June 2019
rose to HK$352.6, up about 12.3% when compared
to the closing price of HK$314.0 as at 31 December
2018.

Tencent Holdings would also invest in core
infrastructure and frontier technologies to embrace the
trend of the Industrial Internet and, continue to drive
the evolution of the consumer internet business.

7. Newtree Group

a.

Newtree Group and its subsidiaries is a conglomerate
business. For the year ended 31 March 2019, the
audited consolidated loss attributable to the owners
of Newtree Group was approximately HK$15.5 million
and its audited consolidated equity attributable to
the owners of Newtree Group was approximately
HK$395.2 million.
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In the latest annual report of Newtree Group, the
revenue from continuing operations maintained at
similar level. Its net profit attributable to the owners of
Newtree Group showed a great improvement, mainly
driven by the significant return from its money lending
business.

The share price of Newtree Group at the end of June
2019 slightly rose to HK$0.54 (31 December 2018:
HK$0.53).

We will continue to closely monitor the performance of
Newtree Group.

Jete Power

a.

Jete Power and its subsidiaries are principally engaged
in manufacturing and sales of cast metal products in
the PRC. For the six months ended 30 June 2019, the
unaudited consolidated loss attributable to the owners
of Jete Power was approximately HK$4.1 million and
its unaudited consolidated equity attributable to the
owners of Jete Power was approximately HK$34.4
million.

According to the latest interim report, Jete Power's
revenue increased about 21% to approximately
HK$33.7 million as compared with the corresponding
period.

The share price of Jete Power at the end of June
2019 dropped to HK$0.037, down about 14% when
compared to the closing price of HK$0.043 as at 31
December 2018.

As stated in its latest interim report, Jete Power
explored other potential investment opportunities
to create new source of revenue. Recently, they
announced the consideration of a potential investment
in a financial printing company in Hong Kong.
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e.

Given the above corporate developments, we will
continue to closely monitor the performance and the
share price risk of Jete Power.

9. Sa Sa International

a.

Sa Sa International and its subsidiaries are principally
engaged in the retailing and wholesaling of cosmetic
products. For the year ended 31 March 2019, the
audited consolidated profit attributable to the owners
of Sa Sa International was approximately HK$470.8
million and its audited consolidated equity attributable
to the owners of Sa Sa International was approximately
HK$2,486.6 million.

The share price of Sa Sa International at the end
of June dropped to HK$2.24, down 24.3% when
compared to the closing price of HK$2.96 as at 31
December 2018.

Despite of the moderate rise in annual turnover in
last financial year, Sa Sa International announced that
its recent sales had been adversely affected by the
general decline in the retail market in Hong Kong. They
reported that they would adjust its product portfolio
and expedite the roll-out of new and trendy products
to adapt to changing consumer preferences.

Our management is cautious about the performance
of Sa Sa International because the retail market
in Hong Kong has been adversely affected by the
recent political turmoil. We will closely monitor the
performance and the share price risk of Sa Sa
International.
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AIA Group

a.

AIA Group and its subsidiaries are principally engaged
in the writing of life insurance business, providing life
insurance, annuities, accident and health insurance
and saving plans throughout Asia and distributing
related investment and other financial services to
its customers. For the six months ended 30 June
2019, the unaudited consolidated profit attributable
to the owners of AIA Group’s was approximately
US$3,864 million and its unaudited consolidated
equity attributable to the owners of AIA Group was
approximately US$49,878 million.

AIA Group reported in its latest interim results
announcement that they delivered double-digit growth
across their main financial metrics. Its value of new
business increased by 20% when compared to last
corresponding period. It reflects the positive impact
from their continuing effort on adding high-quality new
business to their portfolio.

The share price of AIA Group at the end of June 2019
rose to HK$84.25, up 29.6% when compared to its
closing price of HK$65 as at 31 December 2018.

AIA Group is a Hang Seng Index constituent stock
with leading position in the insurance industry. With
the opening-up of the PRC financial market to foreign
investors and the growing demand of insurance
products in Mainland market, it is optimistic that its
performance could outperform the market in the
future.

70.
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REVIEW OF OPERATIONS

For the six months ended 30 June 2019, the Group recorded
investment income and gross proceeds from disposal of
financial assets at FVTPL of about HK$17.7 million (2018:
HK$26.4 million), representing a decrease of about 33.0%
as compared to the corresponding period of last year. The
drop was partly explained by the change in the overall trading
turnover in Hong Kong stock market.

Revenue

During the period, the revenue of the Group decreased
slightly to HK$1.7 million (2018: HK$2.0 million), comprising
of dividend income from listed equity securities of HK$1.3
million and from listed perpetual securities of HK$0.2 million,
total of HK$1.5 million (2018: HK$1.2 million) and interest
income from listed debt instruments at FVTOCI of about
HK$0.2 million (2018: HK$0.9 million). The drop in interest
income from listed debt instruments portfolio was mainly
caused by the reduced investment in listed debt instruments
during the period.

Loss from operations

After the rebound in the first four months in 2019, the
investor sentiment has reversed suddenly since May 2019,
because of the trade tensions between Mainland and the
US and the growing concern on slowing global economic
growth. In the first half of 2019, the average stock trading
turnover in Hong Kong decreased about 9% when compared
to the first half of 2018.

CHAIRMAN’S STATEMENT
ERHE
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CHAIRMAN’S STATEMENT
ERHwE

During the period ended 30 June 2019, the Group’s loss
from operations amounted to HK$14.0 million (2018: HK$17.2
million). The reduction in loss was mainly attributable to
net fair value gain on our unlisted equity investment and its
derivatives in China Oriented of about HK$1.4 million (2018:
Nil) and, as a result, the total fair value loss on financial
assets at FVTPL decreased to about HK$1.4 million (2018:
HK$3.4 million). In addition, the depreciation expenses had
decreased by about HK$2.9 million.

Other income mainly represented bank interest income of
HK$89,000 (2018: HK$77,000). The other income in last
corresponding period represented a bank interest income of
HK$4,000 and a loan interest income of about HK$73,000
generated from a loan to an associated company.

The other loss of about HK$468,000 (2018: other gain of
HK$125,000) was mainly attributable to the loss on disposal
of listed debt instruments at FVTOCI of about HK$544,000
which were released from the FVTOCI reserve upon disposal
of such debt instruments.

The administrative expenses decreased to HK$13.3 million
(2018: HK$15.5 million) mainly attributable to the drop in
depreciation expenses for the current period after certain
equipment was fully depreciated in previous period. The
administrative expenses mainly comprised of employment
benefit and other staff expenses of about HK$8.2 million
(2018: HK$8.2 million) and depreciation of property and
equipment of about HK$0.6 million (2018: HK$3.5 million).
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Interests in associates

The above represent our interests in the 30% shareholding
of Superb Kingdom Limited (“SKL’) and its subsidiaries which
include our direct and indirect interest therein and the 29%
shareholding of ClI Capital Limited (“Cll Capital”). Regarding
Cll Capital, this money-lending subsidiary issued new shares
to an investor and our equity interest was reduced to 29%
shareholding, becoming an associate company of the Group.

There is no carrying amount of investment in SKL because
full impairment was made before. SKL has conducted and
completed certain LED lighting installation projects in Hong
Kong striving to improve its financial performance in the
future. Cll Capital remained inactive during the period.

UPDATE ON RECOVERY OF OUTSTANDING
CONVERTIBLE NOTE (“CN”) RECEIVABLES

We have commenced recovery actions on the above
receivables since 2014 and subsequently petitioned for
winding up of CN Issuers and the CN corporate guarantor.
Liquidators were appointed in 2017 who recently advised
us of the completion of the winding up proceedings and
refunded the remaining statutory deposits to our lawyers.
There was also no recovery of any company assets from
the above proceedings. The Group’s lawyers will continue to
consider cost-effective measures to recover the outstanding
CN receivables from the relevant parties.

PROSPECTS

Since May 2019, the trade tensions between China and
United States have revived again and United States started
to impose additional tariffs on imports from China.

CHAIRMAN’S STATEMENT
ERHE
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CHAIRMAN’S STATEMENT
ERHwE

Starting from June 2019, the social unrest caused by the
Hong Kong anti-extradition bill protests began. This has
affected Hong Kong’s reputation as an international financial
center and the local economy. The gross domestic product
of Hong Kong has declined since June 2019. The investment
environment and the stock market would become rather
volatile.

The Shanghai Sci-tech Innovation Board, was officially
opened in late July 2019. All of the first 25 listed companies
were related to technology sectors. The objectives of such
board is to ease the capital-raising difficulties for small-cap
technology companies and to promote corporate innovation.
It provides a venue for raising capital, especially for the
start-up companies, because the listing requirements about
revenue and profitability are substantially relaxed.

The Group continued to look for pre-IPO investments with
good potential, especially in biotech and fintech sectors.
However, the recent political turmoil in Hong Kong has
resulted in a plunge in the number of successful initial
public offerings. We will pay heed to this market situation
and will cautiously review all of the potential private equities
investment opportunities.

Regarding the listed equity securities portfolio, the Group
continued to adopt the buy-and-hold strategy but will employ
short-term trading tactics in a way to capture the possible
market opportunities because of the expected increase in
market volatility.
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Going forward, there are two imminent major concerns of
general investors. Firstly, the revival of US-China trade war
is an external shock causing great uncertainty and market
volatility. Secondly, the recent political turmoil in Hong Kong
with extended and escalated protests has adversely affected
the local economy and investor sentiment. The current
market environment is nerve-racking for investors because
there is much political news-flow, on an almost daily basis.
Thus, we would attempt to monitor the possible tail risks
too.

APPRECIATION

On behalf of the Company, | would express my heartfelt
gratitude towards all of the directors, management and staff
members for their support and contribution to the Group.

On behalf of the Board

China Internet Investment Finance Holdings Limited
Lam Man Chan

Chairman

Hong Kong, 30 August 2019
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MANAGEMENT DISCUSSION AND ANALYSIS

E I B R o B2 3 A

FINANCIAL RESOURCES AND LIQUIDITY

As at 30 June 2019, the cash and bank balances amounted
to approximately HK$21.9 million (81 December 2018:
HK$30.9 million) and the net current assets amounted to
approximately HK$68.1 million (31 December 2018: HK$68.7
million). The drop in cash and bank balances was primarily
attributable to the increase in investments in listed equity
securities portfolio. However, the drop was partly mitigated
by the proceeds from the disposal of listed debt securities
and a new share placement during the 6 months period.

As at 30 June 2019, the Group had no capital commitment
(81 December 2018: Nil).

GEARING RATIO

As at 30 June 2019, the gearing ratio calculated as a
percentage of total borrowings over equity attributable to
owners of the Company was 2.0% (31 December 2018:
2.2%) and the ratio was maintained steadily.

PROPERTY AND EQUIPMENT

As at 30 June 2019, property and equipment amounted
to approximately HK$11,694,000 (31 December 2018:
HK$11,555,000). During the six months ended 30 June
2019, the capital expenditure for acquisition of property
and equipment was approximately HK$760,000 (six months
ended 30 June 2018: HK$159,000).

MATERIAL ACQUISITION AND DISPOSAL

During the period, except for the deemed disposal of Cll
Capital, there were no significant acquisitions on disposals
of principal subsidiaries.

SHARE OPTION SCHEME

During the period, no share options had been granted,
exercised, cancelled and lapsed and there are 15,100,000
shares options outstanding as at 30 June 2019.
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MANAGEMENT DISCUSSION AND ANALYSIS

EXPOSURE TO FOREIGN EXCHANGE

The investment portfolio primarily comprises listed equities
in Hong Kong stock market and debt instruments, and other
funds are usually maintained in the banks. Majority of them
are denominated in Hong Kong dollars or United States
dollars. The Board considers the Group has no significant
exposure to foreign exchange fluctuation at the balance
sheet date.

CAPITAL STRUCTURE

In May 2019, the Company issued a total of 130,800,000
ordinary shares with par value of HK$0.10 each at a price
of HK$0.155 each, by way of a share placement. The net
proceeds of about HK$19.7 million will be used for the
general working capital of the Group and for potential
investments to be identified.

As at 30 June 2019, the Company’s total number of issued
shares was about 785,922,000 (31 December 2018: about
655,122,000 shares).

PLEDGE OF THE GROUP’S ASSETS

As at 30 June 2019, the office premises with a carrying
amount of HK$10.7 million (31 December 2018: HK$10.9
million) was pledged for an instalment loan was pledged for
a mortgage loan.

HUMAN RESOURCES

As at 30 June 2019, the Company has 31 employees (31
December 2018: 32). The remuneration packages for the
employees and the directors are in line with the prevailing
market practice and are determined on the basis of
performance and experience.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS

BEAGESERR

For the six months ended 30 June 2019 & Z —_F— A FEXAB=+HIENEA

RESULTS

The Board of Directors (the “Board”) of China Internet
Investment Finance Holdings Limited (“the Company”)
announced the unaudited interim result of the Company and
its subsidiaries (the “Group”) for the six months ended 30
June 2019, with comparative figures for the corresponding
periods in 2018. These condensed consolidated interim
financial statements have not been audited, but have been
reviewed by Deloitte Touche Tohmatsu, in accordance
with Hong Kong Standard on Review Engagements 2410
“Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Hong Kong
Institute of Certified Public Accountants and, the Audit
Committee of the Company.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AR ERaER
For the six months ended 30 June 2019 B Z —F—AEXA=+HIEAEA

Six months ended 30 June

BEANB=1+H1LNREB

2019 2018

—E-AE  ZFN\F

Notes HK$’000 HK$’000
iEs: Tt T

(Unaudited) (Unaudited)
(RIEER) (RICEZX)

Gross proceeds from operations L EPT 5 IEAR R 4 17,736 26,428
Revenue I
Dividend income from financial BAESAEBR
assets at fair value through profit (" AEFTA
or loss (“FVTPL?) BRI/
BECBREWA 1,504 1,190
Interest income from debt BAESTAEM
instruments at fair value through 2EU (TR
other comprehensive income NEFTAEAM
(“FVTOCI”) 2HW G )2 EH
TEZAEWA 172 853
Total revenue bl 1,676 2,043

Net fair value change on financial assets EA BT AEBHZ

at FVTPL TREEC
NREEEFE 5 (1,427) (3,360)
Other income H It A 89 77
Other gain or loss Hih s sX 518 6 (468) 125
Administrative expenses THRAX (13,310) (15,511)
Other operating expenses Hith &R (591) (589)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AR ElaR
For the six months ended 30 June 2019 B Z —F—AEXA=+RHIEAEA

Six months ended 30 June

BENB=1+HLNREBR

2019 2018

—E-AE "B N\AF

Notes HK$’000 HK$'000
H st FHT F 5% 7T

(Unaudited) (Unaudited)
(RIEEH) (RICEZX)

Loss from operations BEEIE (14,031) (17,211)
Finance costs A& A 7 (40) (77)
Loss before income tax FRETEHRIEE (14,071) (17,288)
Income tax expense Fr 5% 5 2 8 = -
Loss for the period BAEBE 9 (14,071) (17,288)
Loss for the period attributable to KANBHEB AEA

owners of the Company HMAEE (14,071) (17,288)

Loss per share attributable to owners of AA TG A FEL

the Company BEREBEE
— Basic and diluted (HK cents) — BEARL#ETE
(B 11 (2.04) (2.93)
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
BHRGSRNRAGEEZERRR

For the six months ended 30 June 2019 #Z —F—AFEXB=+HIXEAR

Six months ended 30 June

BENB=1+HLNREBR

2019 2018
—E-hE “F-N\EF
HK$’000 HK$'000
TAET FET
(Unaudited) (Unaudited)
(REEH) (REETER)
Loss for the period HAEBE (14,071) (17,288)
Other comprehensive income (expense) for HA A E fth % E W 25
the period: (FAx%):
Items that may be reclassified subsequently B 1 A] & #7728 £
to profit or loss: BasHE -
Exchange differences arising on translation &GN EBELE 2
of a foreign operation PE 5 2= %8 (32) (10)
Fair value gain (loss) on: NIEWE(EIE) !
Debt instruments at FVTOCI BAREFAEMESE
WaHeEBB IR 164 (2,215)
Release of FVTOCI reserve upon RAEEZRARBETAEHAM
disposal of debt instruments at PEHMBCEEITIA
FVTOCI M = A FeE T A H A
2 [H UL i o 18 5 5% 544 =
Other comprehensive income (expense) for HA A H fih % M U 25
the period (FAX) 676 (2,225)
Total comprehensive expense for the HALHERZ 8%
period (13,395) (19,513)
Total comprehensive expense for the AAFTHEBEAEGIHAZE
period attributable to owners of the Fi%#%E
Company (13,395) (19,513)

2019 F e PR EMARESRHERARAR 23



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BRGFSHHERTER

As at 30 June 2019 R-F—hEFEAXNB=+H

As at As at
30 June 31 December
2019 2018
RIE—NE RZE—N\F
ANB=+H +Z-A=+—H
Notes HK$’000 HK$'000
k= FAET FETT
(Unaudited) (Audited)
(RIEEH) (R&ER)
ASSETS BE
Non-current assets EREBEE
Property and equipment e VS L] 12 11,694 11,555
Intangible asset mEEE 120 120
Debt instruments at FVTOCI BAEFAEM
2HKH/CEHBTE 13 1,730 11,066
Financial assets at FVTPL BARETTABRZ
TREE 14 66,393 50,284
Interests in associates N E QR ER 15 262 —
Deposits paid for acquisition of WHEMELFZRE
property and equipment Bk E — 300
80,199 73,325
Current assets MEMEE
Financial assets at FVTPL BAREFGTAEBRZ
TREE 14 53,868 44,582
Other receivables, prepayments Hith U R IE ~ TR
and deposits RIE R izE 2,794 3,233
Cash and bank balances He MERITHRR 21,901 30,941
78,563 78,756
Total assets BEE®E 158,762 152,081
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
I ER iR & M AR R 3=

As at 30 June 2019 R-FB—AEXNB=1H

As at As at
30 June 31 December
2019 2018
R-E—NF NZE—NEFE
NB=+H +”-RA=+—H
Notes HK$’000 HK$'000
o= FET FETT
(Unaudited) (Audited)
(RiEEH) (FE=x)
EQUITY B
Equity attributable to owners of ARG BB A EEHE LS
the Company
Share capital N 16 78,592 65,512
Reserves =] 69,756 76,529
Total equity EHBE 148,348 142,041
LIABILITIES 1=K
Current liabilities mEAaE
Accruals FEst X 7,515 6,902
Secured bank loan BIRFRITER 2,899 3,138
10,414 10,040
Total equity and liabilities EaxrhEaEEE 158,762 152,081
Net current assets REEEFE 68,149 68,716
Total assets less current EEREBERRDHERE
liabilities 148,348 142,041
Net asset value per share BREESEE 17 0.19 0.22
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BHRGSERESEER

For the six months ended 30 June 2019 & Z —_F— A FEXAB=+HIENEA

Attributable to owners of the Company

FAREEAES
Contributed Share-based
Share Share surplus payments Translation FVTOCI Accumulated
capital premium (Note) reserve reserve reserve losses Total
BARE
HAEM
AR [:3UADEN 2EKE
BA  BRHEE (M) fE ERER 4] RHEB8 et

HK$°000  HK$°000 HK$000 HK$’000 HK$000  HK$'000 HK$'000  HK$'000
TERT  TER TER TER TER TER TET TERL

As at 1 January 2018 (Audited) ~ R_F—-NE—H—H

(BER) 54,595 65,092 225,806 2,499 - 658 (166,575) 182,075
Loss for the period BABE - - - - - - (17,288)  (17,288)
Other comprehensive expense Hit2EAERX - - - - (10) (2,215) - (2,225)

Total comprehensive expense for  HIRN2 AR EE

the period = = = = (10) (2.215) (17288) (19513
Proceeds from placing of new REFRDZABHE

shares 10,917 3,821 - - - - - 14,738
Issuing expenses of placing of new B EFRBZ BTHX

shares = (427 = = = = = (427)

As at 30 June 2018 (Unaudited) R_F—NEAB=1H
(REBER) 65512 68,486 225,806 2,499 (10) (1,557) (183,863) 176,873

As at 1 January 2019 (Audited) RZ_Z—-NE—A—H

(RE®R) 65,512 68,486 225,806 2,172 (44) (661) (219,230) 142,041

Loss for the period BAEBE = = = - - - (14,071)  (14,071)
Other comprehensive income HE2ABAGER)

(expense) = = = = (32) 708 = 676

Total comprehensive income BR2EMRA /(RX)EE

(expense) for the period = = = = (32) 708 (14,071)  (13,395)
Proceeds from placing of new REFRDZABRE

shares 13,080 7,194 = = = = = 20,274
Issuing expenses of placing of new B ERRBZBTHX

shares = (572) = = = = = (572)

As at 30 June 2019 (Unaudited) RZ_F—HEXB=1H
(REER) 78,592 75,108 225,806 2,172 (76) 47 (233,301) 148,348

Note: The amount represents amount transfer from the share [iat: ZSZBIENEIRKO R ERS  BEAK

premium upon reduction of share premium amount. The MiEBENTE - BEHIBKRMSENER
detail of reasons and effect of share premium reduction were HECZHBENAATDBSHER_FT—HA
set out in the circular of the Company dated 30 September FANA=ZTHZEX -

2015.
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHGSHERER

For the six months ended 30 June 2019 # & _ =

—NEARA=1THLXER

Six months ended 30 June

B#ENB=1+HLAEB

2019 2018
—hE F-N\HE
Notes HK$°000 HK$’000
&y aF TET FHT
(Unaudited) (Unaudited)
(Ri&EW) (KREEER)
NET CASH USED IN OPERATING REXBHRAZRE
ACTIVITIES L] (10,615) (13,076)
INVESTING ACTIVITIES REXH
Proceeds from disposal of financial assets & & /ARDEEA
at FVTPL ?Eﬁ?iz%%ﬁiéféz
BT 18 7k 1 16,060 24,385
Proceeds from disposal of debt instruments Hj’%&’&ﬁfﬁ%’f]\
at FVTOCI HEth2EW 8 2 ET
TR ZRBHRIEA 9,510 —
Payments for purchases of financial assets BE®ZRAMNEFAER
at FVTPL RERMEEZNK (42,892) (43,887)
Repayments from an associate & NFER = 2,500
Net cash outflows on deemed disposal of BIEHE— F'Eﬁ s B
a subsidiary NRZBEESREFE 19 (186) =
Other investing cash flows EERERESRE (380) (159)
NET CASH USED IN INVESTING REXBHBAZHEE
ACTIVITIES FE (17,888) (17,157)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HEREZESEERE
For the six months ended 30 June 2019 B Z —F—AEXA=+RHIEAEA

Six months ended 30 June

B#ENB=1+HiAEBR

2019 2018

—E-AE BN\E
Notes HK$°000 HK$'000
llog=3 FET THTT

(Unaudited) (Unaudited)
(REEER) (REER)

FINANCING ACTIVITIES B ER
Proceeds from placing of new shares Fo &M A& n 2 PT 18 518 20,274 14,738
Issuing expenses of placing of new shares  Eg&E#H KM Z BT (572) (427)
Other financing cash flows HM@mEReSRE (239) (1,960)
NET CASH FROM FINANCING MEXBEELEZRE

ACTIVITIES FEE 19,463 12,351
NET DECREASE IN CASH AND RERBREEEWRD

CASH EQUIVALENTS FEE (9,040) (17,882)
CASH AND CASH EQUIVALENTS MR—B—HZBHEER

AS AT 1 JANUARY HE%EY 30,941 22,541
CASH AND CASH EQUIVALENTS WANB=1tHzZ2

AS AT 30 JUNE HERIREEEY

represented by cash and bank balances BIR & RIBITHEER 21,901 4,659
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BASIS OF PREPARATION

The condensed consolidated financial statements
have been prepared in accordance with Hong Kong
Accounting Standard 34 “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants (the “HKICPA”) as well as with the
applicable disclosure requirements of Appendix 16 to
the Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited (the “Listing
Rules”) and the disclosure requirements of Hong Kong
Companies Ordinance.

The condensed consolidated interim financial
statements are presented in Hong Kong dollars (“HK$”)
and all values are rounded to the nearest thousand
unless otherwise indicated.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BERES I FHHRRMEE

For the six months ended 30 June 2019 #Z —F—AFEXB=+HIXEAR

1.

AR
BRGEEHBERRDIREEEGTAA
S(EREHMAG)BEMZE B G
HEQISE3ASRT R HA B 75 o L LA S B B B
ARZAMABERARESZ BRI LS
RALDKSH T ARCERRERE UK
ERRNAGRAINKEBEREEMRER

ERRERHHBRERUBTEITL)
23 RAESBEHNBRAAZREN
T ZBEFHERS
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

SERR S

For the six months ended 30 June 2019 & Z _ =%

30

CUECE R U

PRINCIPAL ACCOUNTING POLICIES AND
DISCLOSURES

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
certain financial instruments, which are measured at
fair values.

Except as described below, the accounting policies
and methods of computation used in the condensed
consolidated financial statements for the six months
ended 30 June 2019 are the same as those presented
in the Group’s annual financial statements for the year
ended 31 December 2018.

Change in the Group’s interest in an existing
subsidiary

When the Group loses control of a subsidiary,
the assets and liabilities of that subsidiary are
derecognised. A gain or loss is recognised in profit or
loss and is calculated as the difference between (i) the
aggregate of the fair value of the consideration received
and the fair value of any retained interest and (ii) the
carrying amount of the assets (including goodwill), and
liabilities of the subsidiary attributable to the owners of
the Company. The fair value of any investment retained
in the former subsidiary at the date when control is
lost is regarded as the cost on initial recognition of an
investment in an associate.

—NERRA=THILERER

FREEHBRREKE

FRFEEMBERREERRBRE LR AE
wE - EETERIEZAREBFER
G

BRTIXAAES  BEZF-NEARRA
=tTHERBRZEHEE Y BREAN
RANSSHBRREFAERDFRRRAS
EEE_F-\F+_A=1+—HLHF
ENFEVEBRRMKEEE - -

REB K BEENE LA EE)

EAEBEAEYHNBATES G
BUBTES uuﬂﬁ}:’ATE’JﬁF&ﬁ{ ° I
mNERENBERER  LIRONSWRE
MAREREMREESZNARE R
BLRNARDEBABENBATDEE
(BEEE)ROEREERAEMEZ
BNERAE RAXEFEER &
AINBARMREEMRENASER
RRBERERBHENRRENKA -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FIER = & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEAEA

PRINCIPAL ACCOUNTING POLICIES AND
DISCLOSURES (CONTINUED)

Application of new and amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”)

In the current interim period, the Group has applied,
for the first time, the following new and amendments to
HKFRSs issued by the HKICPA which are mandatory
effective for the annual period beginning on or after
1 January 2019 for the preparation of the Group’s
condensed consolidated financial statements:

HKFRS 16 Leases
HK(IFRIC) — Uncertainty over Income Tax
Int 23 Treatments

Amendments to
HKFRS 9

Amendments to
HKAS 19

Prepayment Features with Negative
Compensation

Plan Amendment, Curtailment or
Settlement

Amendments to Long-term Interests in Associates
HKAS 28 and Joint Ventures

Amendments to Annual Improvements to
HKFRSs HKFRSs 2015-2017 Cycle

Except as described below, the application of the new
and amendments to HKFRSs in the current period
has had no material impact on the Group’s financial
position and performance for the current and prior
periods and/or on the disclosures set out in these
condensed consolidated financial statements.

2.

FEEHBREKEEGE)

RIWFTET R AENEE] & BRI T8 &R

(TEEBHHEER)

RARPHEE  AEEBERAEED
HRFEEYBREERERATIBAEE
SFMASEMER _FE-—NEF—R—
H =X & 57 in A9 4 2 2 8 o 61 A S 9 3
S RRERI BB B REEA:

EBUMBERESER HE
1658

EHR(HEYBRE AIEREEZ

REZE® N EM

— BRREE235

EREUBRELEDN BEEEHEC

BB REBBIEHE

BB ER HEIEET ~ MRS

1SR BT wE

BB E RBEARREE

o8 1B R NRAZRPER

BBV REER FBYERESER

pd - H] TEFE-RHEZRE
E—t+EABR
2

BRIl E S RA R E R X
RIEETEBMBREENHAEERNSK
HEMATHENY BRI ERER
NI FEHPR S M B RRATHAVKEL
BERTE-
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIER % & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

2.  PRINCIPAL ACCOUNTING POLICIES AND

DISCLOSURES (CONTINUED)

32

Application of new and amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”) (Continuead)

2.1

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases”

The Group has applied HKFRS 16 for the first
time in the current interim period. HKFRS 16
superseded HKAS 17 “Leases” (“HKAS 17”), and
the related interpretations.

2.1.1 Key changes in accounting policies

resulting from application of HKFRS 16
The Group applied the following accounting
policies in accordance with the transition
provisions of HKFRS 16.

Definition of a lease

A contract is, or contains, a lease if the
contract conveys the right to control the
use of an identified asset for a period of
time in exchange for consideration.

For contracts entered into or modified
on or after the date of initial application,
the Group assesses whether a contract
is or contains a lease based on the
definition under HKFRS 16 at inception
or modification date. Such contract will
not be reassessed unless the terms and
conditions of the contract are subsequently
changed.

FEEHBREKEEE)

RIWFTET RAENEE] & BRI 758 & 2R

(TEBRTEHEER ) )

21 ERFEUBRELEDE 1657 H
B 2R ERERNESTBIREE
AEERATHHREERERES
MBRELEAFEI6H - BEMBR
HREAECHEMNE B ST ER
BIRTHE (BB G ERET
WOLEERE -

211 EFE B HEHEERZEI6
FiE AT EE S K % EE)
AEECRREBVERE
ZERI 165 FTE VIR B BR XX
FERATIEEBUR -

HERNEZ
HENRBRAERFE—
BREEANZEHEBNEER
BHER > AIZENAREE
HBEEHEE-

BN E R BB KA
YRERNEAME &%
EREEEVBEREEASE
165% K E F N 46 S8 A
HAMENREEREENE
SHE - RIFGHRR AR
HREREE BRABEA
N ATEHTME -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FIER = & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

PRINCIPAL ACCOUNTING POLICIES AND

DISCLOSURES (CONTINUED)

Application of new and amendments to Hong Kong

Financial Reporting Standards (“HKFRSs”) (Continuead)

2.1 Impacts and changes in accounting policies of
application on HKFRS 16 “Leases” (Continued)

2.1.2 Transition and summary of effects arising
from initial application of HKFRS 16

Definition of a lease

The Group has elected the practical
expedient to apply HKFRS 16 to contracts
that were previously identified as leases
applying HKAS 17 and HK(IFRIC)-Int 4
“Determining whether an Arrangement
contains a Lease” and not apply this
standard to contracts that were not
previously identified as containing a lease.
Therefore, the Group has not reassessed
contracts which already existed prior to the
date of initial application.

As a lessee

The Group has applied HKFRS 16
retrospectively with the cumulative effect
recognised at the date of initial application,
1 January 2019. As at 31 December 2018,
the Group has non-cancellable operating
lease commitments of HK$281,000. Based
on the assessment by the directors of the
Company, the transition to HKFRS 16 as
a lessee had no material impact on the
Group’s condensed consolidated financial
statements as at 1 January 2019.

FTESHBREKEEGE)

TR RTET R AE(E 5] & B B 75 3 & £ R

(T& BRI TR ER ) 1E)

21 EREEMBHRESEDNZE165R™E
B2 ERERNE T BRET
(#&)

21.2 [REXEREER IR EE
B 5B 1652 77 i 77 B9 18 JE K &
FHHEHE
AEMEZ
AEBEREZAITRE AL
BABERE S ERS
7R EES(HETERSR
BEEY)-RBEISEET
ZTHREBFEHE HBARE
EMNANEREBYERS
AEAISB1657 - R ¥ LRI K
HAAHBIEHENEWER
R o AL AEEAE
BT ERERERESHH
EFEENEN -

V=Y S EPN
AEBEEBHEREENE
WEREAE169E 0 R £
REXRERBH(ZE—N
F—A—H)BER - N_F—
NE+_B=+—0 &%
EEAUREKEHEERIE
281,000 7 - RIEAATE
EMEE FARAEARE
EEBYHEREERFE1658
AEHAERNR_F—hE
—B—HMEBIRE T BER
REREATE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIER % & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

34

SEGMENT INFORMATION

The Group’s principal activity is investment in equity
and debt instruments. The Group’s business activity
is organised into one single segment, investment
holding. For the purpose of resources allocation and
assessment of performance, the management regularly
reviews and manages the Group’s investment portfolio,
including debt instruments at FVTOCI and financial
assets at FVTPL. Information regularly provided
to the management mainly includes fair value of
respective investees and the investment income, no
further discrete financial information was provided.
The Group’s financial assets and other investments
holdings are managed and evaluated on a portfolio
basis for listed securities and investment-by-investment
basis for unlisted investments. Therefore, no segment
information is presented other than entity-wide
disclosures.

The Group’s revenue is generated from operation in
Hong Kong.

The Group’s non-current assets (excluding debt
instruments at FVTOCI, financial assets at FVTPL and
interests in associates) are located in Hong Kong.

EHER
FEECERXBERRRENEALK
EBIR FAEREZXBEBHEDIR/—
BE—2H — REZR - lERDE
MKFEEREMNS  EREEHMERLE
BRAEECREMEEG  BETEERAR
Bt A\Hft2HAN R cEFTAERZA
REFABRCEREE - EHRRAEE
BRftcEHNTIZBEEBEIREN
Al ZASE R ZEW AT FE R M —
THELMBEN FAEEZEHEE
REMREFRA LHESREGESE
RYELmREZZFEREEETELK
APl o AL BRIKEERER I - WE
2INDEHLER -

AEEBKDREEBZKE -

AEENFRABDEE(RNBRRANE
SPAEEERGCEBZ LR AR
EftA\BRcERMEELRNBEATMN
Ba)URES -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FIER = & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

GROSS PROCEEDS FROM OPERATIONS

Gross proceeds represent investment income of
the Group and the gross proceeds from disposal of
financial assets at FVTPL, as follows:

EMEMIARE
BREREBERARAEE 2RERAL
H

=

Fir
&
Fir

ERARENERCEREEL
MIRMBER - ANRAT R

Six months ended 30 June
BENNA=+HLNEA

2019 2018
“E-AE B -N\F
HK$°000 HK$'000
FET FBT
(Unaudited) (Unaudited)

(RIEEZ) (Ri&&E%)

Gross proceeds from disposal of financial ~ H &R ALEETA

assets at FVTPL BERCESREEZ
ZIESEN 16,060 24,385
Dividend income from financial assets BNTEFTAE R
at FVTPL LERMEEC
B E WA 1,504 1,190
Interest income from debt instruments BN FEFTAEA
at FVTOCI 2H W i 2 BB
TREZABWA 172 853
17,736 26,428
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R & R R e

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

5. NET FAIR VALUE CHANGE ON FINANCIAL ASSETS 5. ARG ABRZZESHMBEZAR
AT FVTPL EEHFEHE

Six months ended 30 June
BENNA=1+HLNEA

2019 2018
—E-nE "B N\&
HK$’000 HK$’000
FHxT F 7T

(Unaudited) (Unaudited)
(KRiEEL) (RE&ER)

Fair value change on listed equity securites AR FE %2

NREED) (3,093) (3,360)
Fair value change on listed perpetual EHmxABHZ
securities NREEE 266 -
Fair value change on unlisted equity FLEFRAKE 2
investment NREEE 2,700 —
Fair value change on derivatives of an FELHRAKEZ
unlisted equity investment METERZzARE
& B (1,300) -
(1,427) (3,360)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR R e

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

OTHER GAIN OR LOSS 6. HilzskEia

Six months ended 30 June
BENNA=+HL/NEA

2019 2018
“E-AE B -N\F
HK$°000 HK$'000
FET FBT
(Unaudited) (Unaudited)

(REER) (REE=R)

Exchange gain PE 55 W 3 76 125
Loss on disposal of debt instruments at HEZRARDETTA
FVTOCI Hh2EW s
BEHTHE KA (544) -
(468) 125
FINANCE COSTS 7. WMERAE

Six months ended 30 June

BENB=1THiLNER

2019 2018
—F-NEF “F-N\EF
HK$’000 HK$'000
THET FET
(Unaudited) (Unaudited)

(REEX) (CRI&EZ)

Interest on a secured bank loan BERHRITERZ
EAIpSS (40) (44)
Interest on a finance lease MEHEZH S = (33)

(40) (77)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIER % & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

8. INCOME TAX EXPENSE 8. FiERMEX
No Hong Kong Profits Tax is provided as there is no HREBZZF-—NFAA=THIEXE
estimated assessable profit for the six months ended B EA T ERRRF > WA EREE
30 June 2019 (six months ended 30 June 2018: Nil). MERELBEERZE_S—N\E~R=

THIENER #)-
9. LOSS FOR THE PERIOD 9. HIREE

Six months ended 30 June
BENNA=1+HLNEA

2019 2018
—E-nE S N\E
HK$’000 HK$'000
FHT T

(Unaudited) (Unaudited)
(RIEER) (RE&ER)

The loss for the period has been arrived BNEE T &R
at after charging (crediting) the following (GFA)T™FIBEE M

items: /o
Depreciation of property and equipment MENKBEITE 595 3,456
Bank interest income RIT A B WA (89) 4)
Minimum lease payment under operating KEHEWEBETZ
leases: REAENK:
Property rental MEEL = 102
Staff costs: BTEAK:
Employee benefits expense: EERAMAX:
Directors’ emoluments EEWNE 1,515 1,332
Salaries and allowances e ROERL 6,478 6,678
Mandatory provident fund contributions BEIEAES
it % 176 145
8,169 8,155
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10.

11.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FIER = & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

DIVIDEND

No dividends were paid, declared or proposed during
the interim period. The directors of the Company have
determined that no dividend will be paid in respect of
the interim period.

LOSS PER SHARE

The calculation of the basic loss per share is based
on the loss for the period attributable to owners of
the Company of approximately HK$14,071,000 (six
months ended 30 June 2018: loss of approximately
HK$17,288,000) and the weighted average number of
ordinary shares of about 688,363,000 ordinary shares
(six months ended 30 June 2018: about 589,378,000
ordinary shares).

The Company had 15,100,000 (30 June 2018:
15,100,000) outstanding share options as at 30 June
2019. The computation of diluted loss per share for
both periods did not assume the exercise of share
options because the exercise prices of those options
were higher than the average market price for shares
in that period.

10.

11.

2

RASHPEGERNY « EIRNEZRS
APREZCEEMHAE D HEIK
RS -

BREE
EREARNBEDRAQAREBAEM
BN &S 18 914,071,000 T E — &
—NEXNB=Z+HLEXRNER:BEN
17,288,0005% JT ) M i 48 I hn # 19 &
688,363,000 LB K (B E _F—/\F
NB=1THILXER :$589,378,0008
LEK)FE -

R_FE—AEA~NB=+H AQ"TH
15,100,000 (= F—N\F<B=1H:
15,100,000 ) R AT (& B B #E - 5t & Wi @
HENEREEEERN  TEBRRER
BETHE RAREBHENRN 5B
BENTEERRMNEIHRERD °
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

RIER % & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

12. PROPERTY AND EQUIPMENT 12.

As at 30 June 2019, the Group’s property and
equipment amounted to approximately HK$11,694,000
(31 December 2018: HK$11,555,000). During the six
months ended 30 June 2019, the capital expenditure
for acquisition of property and equipment was
approximately HK$769,000 (six months ended 30 June
2018: HK$159,000).

MERRE

RIFE—NEANB=1TH AEENY
2 KR R $911,694,0008 T (ZF — N\
F+_A=+—H 11,555,000 7%) - ¥
BHE_E—NFEAAZ=Z+THILENER -
I B 2 MBI E AR X A #9769,000
BIT(EEZSE—N\FANA=+HLNE
A 159,000 7T ) °

13. DEBT INSTRUMENTS AT FVTOCI 13. BRAREBEHAEMZEANSZZEHET
i=]
As at As at
30 June 31 December
2019 2018
RIZE—NEF RZE—N\EFE
ANB=+H +Z-A=+—H
HK$’000 HK$'000
FET FBT
(Unaudited) (Audited)
(KRiEE) (&)
Listed debt securities ITHEEES
— Hong Kong — BB 1,730 8,327
— Outside Hong Kong — BBEH - 2,739
1,730 11,066
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR R e

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

14. FINANCIAL ASSETS AT FVTPL 14. EBEARESTABERZEMEE
As at As at
30 June 31 December
2019 2018

RZF—N%F RIZ—)\%F
ANB=+H +ZR=+—H

HK$’000 HK$'000
THET FBT
(Unaudited) (Audited)
(KRiEE) (&)
Listed equity securities KRR ES
— Hong Kong - 5% 97,750 72,623
— Australia — RN 192 261
Listed perpetual securities EHXKAES 3,119 4182
Unlisted equity investment FELHRAKE 18,400 15,700
Derivatives of an unlisted equity FELRERARENE
investment TE 800 2,100
120,261 94,866
Analysed for reporting purposes, as: 53R & M4 4 -
Current assets mBEE 53,868 44,582
Non-current assets FEREBEE 66,393 50,284
120,261 94,866
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIER % & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

14.

15.

42

FINANCIAL ASSETS AT FVTPL (CONTINUED)

Fair values of listed equity and perpetual securities
in Hong Kong are primarily based on their quoted
bid prices in active markets, while that in Australia is
primarily based on the Group’s own assumptions about
the market exit value.

Fair values of unlisted equity investment and derivatives
of an unlisted equity investment are determined using
a valuation technique that is classified as Level 3 in
the fair value hierarchy. Details of the unlisted equity
investment and the derivatives are set out on pages
130 to 131 of the 2018 annual report.

14.

BRARBEHABRZEMEEGE)
EBLTRARKAESCAREBER
RENBERTISZ®RE  THRM CMHK
ARKAEBBZARBEBZRENRESE
HEESHHSREANRR -

FELFRAKRERIFELTRARENTE
TEZARBENERAREEERD S
BEZRNGHERMERE - FLHBRA
BRERMETENFHBEN_S—N\&F
FIHEI1B0F131H -

INTERESTS IN ASSOCIATES 15. REBELTZ#ER
As at As at
30 June 31 December
2019 2018
RZE—NEF RIZFE—N\F
ANB=+tH +ZA=+—H
HK$’000 HK$'000
T#ET FBT
(Unaudited) (Audited)
(RIE&EH) (&)
Unlisted equity shares, at cost FLERERED  REA 9,000 9,000
Recognition upon deemed disposal RRIEHE—REKEAT
of a subsidiary (note 19) % e R (MY EE19) 262 -
Share of post-acquisition losses and &4 U B 1% B 48 &
other comprehensive income, net Hitt 2 mEU s -
of dividends received MRS WERE (4,530) (4,530)
Impairment loss BEEBIE (4,470) (4,470)
262 —
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR R e

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

16. SHARE CAPITAL 16. MA&
Nominal value
Number of of ordinary
ordinary shares shares
LEREAB LEakmE
(in thousand) HK$’000
(Fh%) TERT
(Unaudited) (Unaudited)
(RI&EH) (RI&EW)
Authorised: EE:
As at 1 January 2018, 31 December W _F—/\EFE—H—H "
2018 (audited), 1 January 2019 and “EB2—N\FE+ZAH
30 June 2019 (unaudited) at HK$010 =+—B(KHEZ) -
each F-NWEFE—HA—HEK

—EB-NAFARA=TH
(RICEX)

E{E0.10% 7T 2,000,000 200,000
Issued and fully paid: ERTRBE:
As at 1 January 2018 A —-N\EFE—A—H 545,952 54,595
Placement of new shares (note a) e & 3 K (fi ska) 109,170 10,917

As at 31 December 2018 (audited) RIEBE—-N\E+"AH

and 1 January 2019 =t+—HEER)L
2-—h&FE—HA—H 655,122 65,512
Placement of new shares (note b) i & 37 K4 (Fy 5k b) 130,800 13,080

As at 30 June 2019 (unaudited) RZE—RENKA
=tTH(REER) 785,922 78,592
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIER % & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

16.

17.

44

SHARE CAPITAL (CONTINUED)
Notes:

a. In April 2018, the Company issued a total of
109,170,000 ordinary shares with par value of HK$0.10
each at a price of HK$0.135 each. Further details were
mainly set out in the announcement dated 20 April
2018.

b. In May 2019, the Company issued a total of
130,800,000 ordinary shares with par value of HK$0.10
each at a price of HK$0.155 each. Further details were
mainly set out in the announcement dated 15 May
2019.

NET ASSET VALUE PER SHARE

The calculation of the net asset value per share
as at the reporting date is based on the net
assets of HK$148,348,000 (31 December 2018:
HK$142,041,000) and 785,922,000 (31 December
2018: 655,122,000) ordinary shares of HK$0.10 each in
issue at 30 June 2019. The net asset value per share
as at 30 June 2019 is HK$0.19 (31 December 2018:
HK$0.22).

16.

17.

% A (78)
it -

a. RIE—N\FNA » KATIZREM0.135
7 T 2 (B 1 %47 5 109,170,000 &
EEE0I0B T LB - E— B
FEHNBHA—ST—\FNAZ+H
2N e

b. RIB—NEAP » AARIREM0.155
7 J0 2 B 8 8 17 & 130,800,000 &
[EEECIOE T oL BE - ELitlEE
EHNARA_S-NERATHAZ
NGRS

BEREEFE
RREREHENEREEZAEDRE
R_E—NERNRB=Z+TRZEEFE
148,348,000 T(ZF—N\FE+_A=
+—H : 142,041,000 7T ) &£ 785,922,000
BZCE-—NF+_B=+—H:
655,122,000/% ) G EE010E T2 B3
TEBERAE -RIBE—NEAA=1
AeEKREEZERIGET(ZE—N
F+ZHA=+—H:022%T)-°
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18.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FIER = & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS

Fair value measurements and valuation processes
In estimating the fair value of an asset, the Group uses
market-observable data to the extent it is available.
Where Level 1 inputs are not available, the Group
engages third party qualified valuers to perform the
valuation. The management works closely with the
qualified external valuers to establish the appropriate
valuation techniques and inputs to the model. The
management reports the findings to the board of
directors of the Company every half-year to explain the
cause of fluctuations in the fair value of the assets.

The fair values of these financial assets are determined
(in particular, the valuation technique(s) and inputs
used), as well as the level of the fair value hierarchy
into which the fair value measurements are categorised
(Levels 1 to 3) based on the degree to which the inputs
to the fair value measurements is observable.

o Level 1 fair value measurements are based on
quoted prices (unadjusted) in active market for
identical assets or liabilities;

o Level 2 fair value measurements are those
derived from inputs other than quoted prices
included within Level 1 that are observable for
the asset or liability, either directly (i.e. as prices)
or indirectly (i.e. derived from prices); and

18.

EMIBZARBEEE

R EEFERIGEARE

B EENARER AEEERATE
DTSR HE - MEXENE—R
BABE AEESZEFE=10EK
HEMETHE SEBEGERINE
HEMEZEIDAE  LMEEHRLSEN
HEXMRBARRE EEESYFR
APREREERER  BMBEEAR
BREBNER -

ZEEMEENAREB(REZMAMGE
Bt RMABR LRSS AREFEDE
MAREBR(ZE-—REE=ZFRIE
AREFEDABBETVREEEEETE -

s FE-—RAAEFERBEREE
HEERERTS LNRECRE
HE) S

s FE_HRAREFEAREENE
EEEBIER XEZ(BNREE
BRBRASHNE—RATEBI®RE
DS BMABBRR YL &
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R & R R e

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18. &MIBZARBEIE(E)

INSTRUMENTS (CONTINUED)

Fair value measurements and valuation processes AREGEREGEBFE(E)

(Continued)

o Level 3 fair value measurements are those . FEoMANREFEFERBESWLIER
derived from valuation techniques that include RABERHEHEB(RTEREA
inputs for the asset that are not based on BN E EmABIEN G EBIG
observable market data (unobservable inputs). B -

Fair value of the Group’s financial assets that are LEEREE A EZ A EELH

measured at fair value on a recurring basis BEZALE

Fair value Valuation technique(s) and key

Financial assets Fair value as at hierarchy input(s)
THEE RUTHBENARE AREEHR FERBREIEZEGHAHE
30 June 31 December
2019 2018
—E-hEF “EB-N\E
AB=+H +ZA=+—H
HK$’000 HK$'000
FET FHT
(Unaudited) (Audited)

(REEX) (RER)

Financial assets at FVTPL
ROREEABRZEHNEE

Listed equity securities 97,750 72,623 Level 1 Quoted bid prices in an active market
investment in Hong Kong E—fR RNERMBZHRE
BELMRAEZESFRE
Listed equity securities 192 261 Level 3 Market-based approach
investment in Australia F= Key inputs:
BN EmRAESFRE Price-to-earnings multiples of other

similar companies with a marketability
discount rate (note 1)

%%

TERAHE:
HitnBOARZmBEEHER
T35 i i 1 B (A1)

46 CHINA INTERNET INVESTMENT FINANCE HOLDINGS LIMITED 2019 INTERIM REPORT



NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FIER = & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18. EMIBZARBEEE(E)
INSTRUMENTS (CONTINUED)
Fair value of the Group’s financial assets that are LS E B EE A AEGIEZREBLH
measured at fair value on a recurring basis BEZALE(E)
(Continued)
Fair value Valuation technique(s) and key
Financial assets Fair value as at hierarchy input(s)
EHEE RUTHENARE AREREHR FHERTRIZHAHE
30 June 31 December
2019 2018
—E-hnE ZE-N\E
AB=+H +ZHA=+—H
HK$’000 HK$000
TERT FiHT
(Unaudited) (Audited)
(RIEEX) (RER)
Unlisted equity investment 18,400 15,700 Level 3 Market-based approach
FLEHRAKE E=1#R Key inputs: Price-to-earnings multiples of
10.46 (31 December 2018: 11.20) by
referring to other similar companies
with a marketability discount rate of
70% (31 December 2018: 70%)
(note 2)
MBI
TEGABE 2EHMBUAR 2T
BEEHI046E(ZF—N\FTTA
=+—B: 20 khmsRatiE
E70% (ZF-N\E+-RA=+—1:
70%)
(f45E2)
Derivatives of an unlisted 800 2,100 Level 3 Market-based approach

equity investment
FEMRAKRENETR

E=4% Key inputs: Value of the unlisted equity
investment as above, probability on
the occurrence of certain events on or
before 31 December 2019 of 50%
(31 December 2018: 50%) (note 3)

MBIk

FEPAHE L LTRAEAREN
EE ETEHER_FT—NE+_A
=+ —HE AR L 2B E50%
(ZF—N\E+ZA=+—H:50%)
(P =E3)
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R & R R e

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

18. FAIR VALUE MEASUREMENTS OF FINANCIAL 18. &MIBZARBEIE(E)
INSTRUMENTS (CONTINUED)
Fair value of the Group’s financial assets that are LS B EE N EEGIEZ A EELH
measured at fair value on a recurring basis BEZAALEE)
(Continued)

Fair value Valuation technique(s) and key

Financial assets Fair value as at hierarchy input(s)
THEE RUTHHENARE AREEBHR FERBREIEZEHAHE
30 June 31 December
2019 2018
—E-NE “E-N\E
AB=+H +ZA=+—H
HK$’000 HK$'000
FET FHT
(Unaudited) (Audited)

(REEX) (RER)

Listed perpetual securities 3,119 4,182 Level 1 Quoted bid prices in an active market
investment in Hong Kong E—R RERTHBZRE
and Singapore

BRI ME EHAA
BHRE

Debt instruments at
FVTOCI
BRARBHAEMZENZEZ
EEIA
Listed debt securities 1,730 11,066 Level 1 Quoted bid prices in an active market
investment in Hong Kong B—H RNERMBZBE
and Singapore
EBRFME FHES
BERE
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18.

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FIER = & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (CONTINUED)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis
(Continued)

Note 1:

Note 2:

The listed equity securities investment in Australia is
not actively traded and its quoted bid price is not
available. The management assessed the fair value
using market-based approach.

An increase in the price-to-earnings multiples
used in isolation would result in an increase in
the fair value measurement of the unlisted equity
investment and vice versa. A 5% increase/decrease
in the price-to-earnings multiples, holding all other
variables constant, would increase/decrease the
carrying amount of the shares by HK$900,000 each
(31 December 2018: HK$800,000 or HK$700,000,
respectively).

An increase in the marketability discount used in
isolation would result in a decrease in the fair value
measurement of the unlisted equity investment,
and vice versa. A 5% increase/decrease in the
marketability discount, holding all other variables
constant, would decrease/increase the carrying
amount of the shares by HK$3,100,000 each (31
December 2018: HK$2,700,000 or HK$2,600,000,
respectively).

EMIBZARBEEEGE)

LIS B ER N EEG BT EEZH

BEZIASLE(E)
MEET: REME EMRAZFRERERAR

fizE2:

EEAYRAGRE - EREES
ST AR -

EBREANTREREEEMNGE
BELTRAREBNANETES
o K2R - mBRREMN,FHD
5% REHMBEERFAE KK
B T B 1 2 Bl 38 408 £2900,000
BER(ZE-N\E+_A=+—8:
2 Bl A800,0003# JT 3%700,0005%
JT) e

BB RO T IB M B I 3T BRI N A
BERELTRABENANENE
WA RZINR - g mBEiTE
B0, BA5% o T T L ith 2 B
RS B0 R EE 2D B
A/ 38 03,100,0005 7T ( ZF—/\F
+ZB=+—H:4% 5342700000
5 5T 2(2,600,0003 5T ) ©
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
RIER % & RA #E ¥R IR B 5

For the six months ended 30 June 2019 B ZE —F—AEXA=+RHIEANEA

18.

50

FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (CONTINUED)

Fair value of the Group’s financial assets that are
measured at fair value on a recurring basis
(Continued)

Note 3:

An increase in the value of the unlisted equity
investment used in isolation would result in a
decrease in the fair value measurement of the
derivatives of an unlisted equity investment and
vice versa. A 5% increase/decrease in the value
of the unlisted equity investment, holding all after
variables constant, would decrease/increase the
carrying value of the derivatives by HK$480,000
or HK$440,000, respectively (31 December 2018:
HK$400,000 each).

An increase in the probability on the occurrence
of certain events on or before 31 December 2019
used in isolation would result in an increase in fair
value measurement of the derivatives of an unlisted
equity investment, and vice versa. A 5% increase/
decrease in the probability on the occurrence of
certain events, holding all other variables constant,
would increase/decrease the carrying amount of the
derivatives by HK$80,000 or 90,000, respectively
(31 December 2018: HK$200,000 each).

There were no transfers between Levels 1 to 3 in the
current period and prior year.

18.

EMIBZAREE(E)

LIS B ERNREG BT EEZH

BEZALME(HE)
M3 EBEMANFLTRARENE

BEEMEERIFEETRAKRETE
TEMNAARBETERY  RZF
ReFLRBRAKRENWEEL I
5% o T H A& SERR
& BWEKMTE T BREMESD DR
A/ 18 11480,0005% JT 3% 440,000
T(ZE—N\E+_A=1+—H'%
#5400,0005 7T ) °

R_B—-NE+_A=1+—HBZzH
BREANE TSN AT
M ERIELETRAKENTET
BERAREBEEEN  RZTR -
ETEARBETREMEM, B
5% > MATEEMEHERAZ K
BHRMETAKEAEDNEM B
4>80,0003 7558 90,00058 TT( —F —
NEF+ZB=+—H:%%200,000
BIT) °

RAMEAALEERE  THEE-—REE=
Rz BNER -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
LR R e

For the six months ended 30 June 2019 B Z —F—AEXA=+HIEANEA

FAIR VALUE MEASUREMENTS OF FINANCIAL 18.
INSTRUMENTS (CONTINUED)
Reconciliation of Level 3 fair value measurements of

EMIBZARBEEEGE)

EHEEE=RBEASLEEEZEHR

financial assets
Financial assets at FVTPL

BAREHAABRZEHMEE

Six months Year

ended ended

30 June 31 December

2019 2018

BHE BE

—E-NEF —F-N\EF

ANB=+H +Z-A=+—H

1k NE A HEE

HK$’000 HK$'000

FET FET

(Unaudited) (Audited)

(RE&EH) (=)

At the beginning of the period/year REEAD 18,061 289
Purchase BE - 16,000
Fair value change NIEEE 1,335 1,800
Exchange loss B g5 18 4 (28)
At the end of the period/year RE L ER 19,392 18,061
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

SERR S

For the six months ended 30 June 2019 & & — =&

19.

52

CUECE R U

DEEMED DISPOSAL OF A SUBSIDIARY

On 20 June 2019, CIlI Capital, an indirect wholly-
owned subsidiary of the Company, allotted and
issued 135,000 and 355,000 new ordinary shares to
its immediate holding company and an independent
subscriber at the subscription prices of HK$135,000
and HK$355,000, respectively. Upon the allotment
and issue of the new ordinary shares, the Group’s
shareholding interest in Cll Capital was diluted from
100% to 29% and Cll Capital becomes an associate
of the Company. Such dilution is regarded as deemed
disposal of the Group’s entire shareholding interest
in Cll Capital. The deemed disposal, including
remeasurement of the Group’s retained interest of 29%
to fair value, did not result in any material gain or loss.

—NERRA=THLERER

19.

REHE—RMBAR
RZE—NEANBZTH AQT—E
BHE2ENEARCH Capital[AH & #
ERABR—R2BILRBEADBERE K
?g% 17135,000% £2 355,000 % #f & 4% %
8 & 9 Bl A135,0005# 7T 52.355,0005#
T MBABITHETBEBRE  ASER
Cll Capital 9 B £ £5100% £ 58 2= 29% -
HCIl Capitalgk & AA AR — BB & AT -
BFRBSERAGELEREENCI
Capital N 2 F R 1 - RIEHE(BFEEHN
FFERKE29%REBE R A E)AL K
BREMERK S EIE -

Analysis of assets over which control was lost: EXEREFNEZEEFINT-
HK$’000
FET
Property and equipment VEINE L] 35
Prepayments and deposits AN RIE RikE 41
Bank balances IRITHEER 541
Assets deconsolidated BBRAEAREE 617
Consideration received from the subscriber BEKBEAZCKRE 355
Bank balances of Cll Capital deemed disposed of /& HECI Capital $R1THE &R (541)
Net cash outflows arising on deemed disposal BIEHEELEZRESRE R (186)
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
BRGESHBERRZIERARS

Deloitte.

TO THE BOARD OF DIRECTORS OF CHINA INTERNET
INVESTMENT FINANCE HOLDINGS LIMITED
(continued into Bermuda with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of China Internet Investment Finance Holdings
Limited (the “Company”) and its subsidiaries (collectively
referred to as the “Group”) set out on pages 20 to 52, which
comprise the condensed consolidated statement of financial
position as of 30 June 2019 and the related condensed
consolidated statement of profit or loss, statement of profit or
loss and other comprehensive income, statement of changes
in equity and statement of cash flows for the six-month
period then ended, and certain explanatory notes. The Rules
Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited require the preparation of a report
on interim financial information to be in compliance with
the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”)
issued by the Hong Kong Institute of Certified Public
Accountants. The directors of the Company are responsible
for the preparation and presentation of these condensed
consolidated financial statements in accordance with HKAS
34. Our responsibility is to express a conclusion on these
condensed consolidated financial statements based on our
review, and to report our conclusion solely to you, as a body,
in accordance with our agreed terms of engagement, and for
no other purpose. We do not assume responsibility towards
or accept liability to any other person for the contents of this
report.

=2

HPEEHERESREEERARNESS
(RERZEFEZERAA)

#E

KMEESEINHNE0E EFE528HR G B
MEESRERSRAR(EAT IREWES
AR(FB EEE)NERREMEREX B
BER_E—NENA=ZTHWNEBERS Y
BiRnEEHEEZA L ANERYENEE
R AERX B hEME2EWRZER
BREBHRANBESHER UEAETHBE
ek - BEBHAERZERARDGESFLHR
ANVRE BREPHVEENCREERER
ﬁ%ﬁf&w&mé%*+am@ﬁﬁfma@§,%
ST EABEMF R BRE (BB
AIZE3457 MRS - %/AT%%EAJE%
BB ERBMRRERIREBIRE Y
BHE - BAMNETRBERM E’J%Sﬁ )
FﬁﬂﬂﬁAﬁﬁ%#ﬁiﬁfﬁﬂj%mm A0 R R T 1R
ENERER  ERESR(ELA—EEE)R
iwm%m o WARTAEMBEMN - AL
AHRARENABRHEMEMALRKEEM
EXXNESTAEL -

2019 P s S PEEMERESHEBARAR 53



REPORT ON REVIEW OF CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

BIRGREMBRRZ2ERRS

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent
Auditor of the Entity” issued by the Hong Kong Institute of
Certified Public Accountants. A review of these condensed
consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an
audit conducted in accordance with Hong Kong Standards
on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly we
do not express an audit opinion.

CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material respects,
in accordance with HKAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants

Hong Kong, 30 August 2019

EREE
KAERBEEESTMASBEMNESER
FHEERI 205 B 2 B & B A
O BEEN ETER - BSEEHRAVER
REEFERAEVENSTEENASE
TEH UWEAIMNEMEEARR - &H
MERERIREE BB ERETETNE
B/ MAESEMAURIRMABERAE
B ARERENFIEEAEE - Btk &
MY EBRIMEFTER ©

+ =&

iha aff

§Wﬁﬁ%ﬁmﬁﬁ MY EBREMNSE
SEMECHPFEEMBTRREZTERKR

Eﬁiﬁﬁﬁfé%‘f YERISE3ATM AR A -
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS AND
SHORT POSITIONS IN THE SHARES, UNDERLYING
SHARES AND DEBENTURES OF THE COMPANY OR ANY
ASSOCIATED CORPORATION

As at 30 June 2019, pursuant to the Model Code for
Securities Transactions by Directors of Listed Issuers
contained in the Listing Rules (“Model Code”), below were
the interest and short positions of the directors and chief
executives of the Company in the shares, underlying shares
or debentures of the company or any of its associated
corporations (within the meaning of the Securities and
Futures Ordinance (“SFO”)) as recorded in the register
required to be kept by the Company pursuant to section
352 of part XV of the SFO, or as otherwise notified to the
Company and the Stock Exchange of Hong Kong Limited
(the “Stock Exchange”).

OTHER INFORMATION
Hitt & #

EERERTHABRALDE AL FAHEB
EEZRRD - HERORES2EE R %
B

RIZB—NEARNA=1TH RELHRAUMHK
B TAESETESKINRETA (R
XSFRI) LPRARATCEFREETHRA
ERANTXEEMHEBEE(EEZERIESFLK
HMERGICESRBEHRD D) KM - HE
BmESR HEREZIZRPBERHE
XVEREE3S2RANRRERFE L B MATRE
% NABSTHEAARALEEMERZME
RAB(TEERAT )R KKE °
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OTHER INFORMATION

Htt & H

Number of Shares held

Percentage
Gigedidng = No. of share of Issued
Name of Directors and Long Short options share
Chief Executive Officer  Position Notes  Nature of interest position position held capital
FE@RE HEBT
ESRTTHEHKA B fu ME ERuE e KB B KRAESKE
Lam Man Chan (‘Dr. Lam”) Chairman and Non- 1 Interests as a settlor 231,181,000 = = 29.42%
MR (T L) Executive Director and protector of
IERFUTES a discretionary
trust
2REFEZAZA
RIREAN RS
Lee Kwok Leung Executive Director 2 Beneficial owner — - 3,200,000 0.41%
ZER WTES BREEA
Ng Chi Yeung, Simon Independent Non- 2 Beneficial owner = = 400,000 0.05%
s%E Executive Director ERBEBA
BUFHTES
Tam Yuk Sang, Sammy Independent Non- 2 Beneficial owner - - 400,000 0.05%
B4 Executive Director ERBEEA
BUFHTES
Florence Ng Independent Non- 2 Beneficial owner — - 400,000 0.05%
S2H Executive Director EREBA
BUFRTESR
Yeung Cheuk Kwong Chief Executive Officer 2 Beneficial owner - - 4,500,000 0.57%

BEt

TR

ERAAA
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OTHER INFORMATION
Htt & #

Notes: Kozt -

1. The interests are held by Goodchamp Holdings Limited, 1. ZE R JhHGoodchamp Holdings Limited

which is directly owned by Sinowin Unit Trust (Sinowin (PTC) B MZART3#HSinowin Unit Trust (Sinowin

Inc. as its trustee), which is 100% owned by the Richmond (PTC) Inc. /mHZFE A)EHE#EH » M Sinowin

Trust (a discretionary trust in which HSBC International Unit TrustBJ fRichmond Trust ( H & —I8 24

Trustee Limited is the trustee). Dr. Lam, who is the Chairman {5 55 MHSBC International Trustee Limited 4

and Non-executive Director of the Company, is the settlor A% ES - RABERBRIEBTE

and protector of Richmond Trust. E L A&Richmond TrustZ 837 A KR &
Ac

2. This represented the shares options granted by the Company. 2. REAATMRECERE - BREFEBE
Details have been set out in the section with the header RTESR R —& -
“Share Options”.

DIRECTORS’ RIGHT TO ACQUIRE SHARES OR EERESRBRMESEZERN

DEBENTURES

Save as disclosed in the share option scheme disclosures, B ESZIKREMBEEEIN  REE S
at no time during the six months ended 30 June 2019 were  — R FEXA=+H 1L NE B AN AR - #i&E
rights to acquire benefits by means of the acquisition of ANBFEAEEHHE R QBB FEKE
shares in or debentures of the Company granted to any  F 4 EETE LA JEEANATRMDKE
Director of the Company or their respective spouse or minor ¥ 3% > REF| ; AN T I8 ST 34T A 22 HE
children, or were any such rights exercised by them; or was 365 A /A T & = 0] P A H A5 A B 2 % B
the Company a party to any arrangement to enable the & pEx| -

Directors of the Company to acquire such rights in any other

body corporate.
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OTHER INFORMATION
Htt & H

SUBSTANTIAL SHAREHOLDERS AND OTHER PERSONS’ FERERERHEMALTHIEGRABREKRGBZ
INTERESTS IN SHARES AND UNDERLYING SHARES s

As at 30 June 2019, so far as was known to the directors WRZFE—AEANA=1H' ' #AATREEXE
or chief executive of the Company, the following persons ZTHAEFH » L TFTAT(REE XA
(other than the interests disclosed above in respect of certain AT ETEENETBITHAEMKEE )
directors and chief executive of the Company) has, or is RARAT ZKRDXAEERMD T > HEE A
deemed to have, interests or short positions in the Shares % %A 780 8% IR 15 55 55 N HA & B 25 33615
or underlying Shares of the Company as recorded in the HFEZZIMZ TIIERIKE:

register to be kept under Section 336 of the SFO are set

out below:
Percentage

Name of Shareholders Note Capacity Number of Shares held Holding
B R 18 fix S FiFR 8B FERESL
Goodchamp Holdings Limited 1 Beneficial owner 231,181,000 — 29.42%

ERZEEBA
Sinowin (PTC) Inc. 1 Interest of controlled 231,181,000 — 29.42%

corporation

TG EE RS

HSBC International Trustee 1 Trustee 231,181,000 — 29.42%
Limited ZEEA
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Note:

1. The interests are held by Goodchamp Holdings Limited,
which is directly owned by The Sinowin Unit Trust (Sinowin
(PTC) Inc. as its trustee), which is 100% owned by the
Richmond Trust (a discretionary trust in which HSBC
International Trustee Limited is the trustee). Dr. Lam, the
Chairman and non-executive Director, is the settlor and
protector of Richmond Trust.

Save as disclosed above, as at 30 June 2019, the directors
and chief executive of the Company are not aware of any
other persons who had an interest or short position in the
shares or underlying shares of the Company as recorded
in the register required to be kept under Section 336 of the
SFO.

SHARE OPTIONS

The existing share option scheme was adopted by the
Company pursuant to a resolution passed on 31 July 2012
(the “Scheme”). The Scheme is valid and effective for a
period of ten years from the date of adoption.

Under the Scheme, the Company may grant options to,
inter alias, directors and employees of the Company or its
subsidiaries and other participants to subscribe for shares
in the Company.

OTHER INFORMATION
Htt & #

B

1, #% % # # J5 Fl Goodchamp Holdings Limited
BFHA > M&Z/ATJiHEThe Sinowin Unit Trust
(Sinowin (PTO)Inc. & EZFEAN)EEES -
M The Sinowin Unit TrustRIfRichmond Trust
(E kB —18 2 # (5 5 M HSBC International
Trustee LimitedZ =5 A )100%#H - EE3FK
JEH1TE B MIE L ABRichmond TrustZ Al 37
ABRREN -

REXFEBEEN R_F—-—NERA=T
B AAAEFRIFZTBRAERANTEE
A E A A TR A AT Z B 47 3% 48 B8 A 40 A
BATHENREESZLMEHRMEI6HREE
RETMZESRILE

=g
BITBERESFSDARATARER _-F—C
FTtAZt - HABBZRBRMBEM(ZET
Bl ZErEHRMBBET T ERABTR -

RIEZEE > AAFAR(EREE)RARATK
EfNBRrACESTAEEULEMBEER
HEBEREURBAQR Z KM -

2019 F S PEEMERESHEBARAR 59



OTHER INFORMATION
Hth & #

The movements of the options granted under the Scheme RIEZTEHRECEREREARN_ZT—
during the period and as at 30 June 2019 were as follows: SN ENXAB=THZ &M T :

No. of share options

BRiEna
Lapsed and
As at Granted Exercised cancelled As at
Exercise 1 January during during  during the 30 June
Grantee Position Date of Grant Exercise period price 2019 the period  the period period 2019
1’ R
“B-0E BR%%  ZE-A%
A Bifi RHEH fTEdm i@ -R-H Bk BRfie R RB=1H
HKS
B
Lee Kwok Leung Executive Director 11/07/2016 11/07/2016 to 10/07/2019 0475 1,600,000 - - - 1,600,000
FER WEE IB-RE ZR-AELRt-AZ
tE+-B CE-AELATH
291112018 29/11/2018 to 28/11/2021 0241 1,600,000 = = = 1,600,000
b2 “E-N\Et-AZTRAE
T-RZthE  ZERZ-E+-AZTNA
Ng Chi Yeung, Simon  Independent Non-Executive Director - 11/07/2016 11/07/2016 to 10/07/2019 0475 200,000 - - - 200,000
25 BIFHTES IB-RE F-RELRt-AE
tA+-H Z-NELATH
29/11/2018 29/11/2018 to 28/11/2021 0241 200,000 - - - 200,000
b2 “E-N\Et-AZTRAE
T-RZthE  ZERZ-E+-AZTNA
Tam Yuk Sang, Sammy  Independent Non-Executive Director  11/07/2016 11/07/2016 to 10/07/2019 0475 200,000 - - - 200,000
L B ATES IRk CE-RNELAT-AE
tA+-H Z-NELATH
29/11/2018 29/11/2018 to 28/11/2021 0241 200,000 - - - 200,000
b2 “E-N\Et-AZTRAE

T-AZtnB  ZE-£+-AZTNA
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No. of share options

BREZE
Lapsed and
As at Granted Exercised cancelled As at
Exercise 1 January during during  during the 30 June
Grantee Position Date of Grant Exercise period price 2019 the period the period period 2019
“E-hE BR%E ZE-LE
&EA Bfi til=h frE8sE i@ -B-H Bzt HBRiE Rt AB=tH
HKS$
BT
Florence Ng Independent Non-Executive Director  11/07/2016 11/07/2016 to 10/07/2019 0475 200,000 - - - 200,000
REH BUFHTES IE-RE ZE-AEtAt-RE
tA+-H “F-nEtATH
29/11/2018 29/11/2018 to 28/11/2021 0.241 200,000 - - - 200,000
3N\E “3-N\ET-AZTARE
+-BZ+AB “3-Et-RZT/NR
Yeung Cheuk Kwong  Chief Executive Officer 11/07/2016 11/07/2016 to 10/07/2019 0475 2,000,000 - - - 2,000,000
Bt frises IE-RE ZE-AEtAt-RE
tAt+-H “F-7EtATH
29/11/2018 29/11/2018 to 28/11/2021 0.241 2,500,000 - - - 2,500,000
3-N\E Z3-N\ET-AZTAHE
+-BZ+hB Z3-F1-RZTNR
Other employees N/A 11/07/2016 11/07/2016 to 10/07/2019 0475 3,100,000 - - - 3,100,000
AfsER St IB-RE ZE-REtAT-RE
tAt+-H “F-7EtATH
29/11/2018 29/11/2018 to 28/11/2021 0.241 3,100,000 - - - 3,100,000
3-N\E Z3-N\ET-AZTAHE
+-BZ+hB Z3-F1-RZTNR
Total 15,100,000 - - - 15,100,000
@
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CORPORATE GOVERNANCE PRACTICES

The Company is committed to maintaining and implementing
a high standard of corporate governance and recognises
that good governance can help the business to deliver
its strategies, generate shareholder value and meet its
obligations towards shareholder and other stakeholders.
The Company has established a governance structure, and
embeds governance and principles in the business to ensure
accountability, fairness, integrity and transparency.

The Board adheres to corporate governance practices by
adopting and complying with the established rules, codes,
guidelines under the Corporate Governance Code (the “CG
Code”) set out in Appendix 14 to the Listing Rules. The
Company has followed the CG Code and formulated its own
policies and procedures regarding the corporate governance
practices. During the period ended 30 June 2019, the
Company complied with all of the provisions under the CG
Code except for the following:

Code A.4.1

All the Non-executive Directors were not appointed for a
specific term, however, their appointment are subject to
retirement by rotation at the annual general meeting as
specified in the bye-laws of the Company.

Code A.7.1

The code provision A.7.1 requires an agenda and
accompanying board papers should be sent, in full, to all
directors for regular board meetings and as far as practicable
in all other cases. These papers should be sent in a timely
manner and at least 3 days before the intended date of a
board or board committee meeting (or other agreed period).

EXRERER
RAABANBTALETHRENEEERS -
VWAERFNERBNEBERARR
MEREENETESRRLXEMFOED
B - ARAERUEEBRE  URERKR
BIRMAEXBFH BREEFE AT - BENE
BB B LIERR -

EFERMEMRANETOMBEEE
BFRAEXERTNALETEREZR
A~ TRIKRIES| - BT REXERESR - AQH
EEREXERTR HEASBBELXE
BEANBREER REBEE_F-NAERX
A=1TRHILHE AAR—BHETEEERT
AT AR ETIBRERS :

FHIFEA4E
FrEFRTESNRMEZTREFE - A -
BECETHBEBRARQT AR MAFTETBAR
BEBFREERESE -

FHIFEA.71E
FRABXEATIRREEETSEHSENE
BEEESENGERE AR EREREE
TWEADEFHBTESTHIEETZES S
ZHPN=RAN(SHBRENEMEBA) &L -
EESHMAESER AT EUITHNBR TR
FEF L E&HE -
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Due to the practical reasons, an agenda and accompanying
board papers have not been sent, in full, in 3 days in
advance to certain meetings of the Board or Board
Committee. Save for the disclosure for certain inside
information which demanded timely publication of
announcements, the Company Secretary continues to use
its best endeavours to send the agenda and accompanying
board paper, in full to the Board or Board Committee at least
3 days in advance to the extent practicable.

AUDIT COMMITTEE

The Audit Committee of the Company was established with
its written terms of reference formulated in accordance with
the requirements of the Listing Rules. The Audit Committee
currently consists of three Independent Non-executive
Directors, namely, Dr. Ng Chi Yeung Simon, Mr. Tam Yuk
Sang, Sammy and Ms. Florence Ng. Mr. Tam Yuk Sang,
Sammy is the Chairman of the Audit Committee.

The Audit Committee has reviewed with the management
the accounting principles and practices adopted by the
Company and discussed financial reporting matters,
including a review and approval of the unaudited condensed
consolidated financial statements of the Group for the
six months ended 30 June 2019, which has also been
reviewed by the Company’s auditor, Deloitte Touche
Tohmatsu, in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Financial Information
Performed by the Independent Auditor of the Entity” issued
by the Hong Kong Institute of Certified Public Accountants.

OTHER INFORMATION
Htt & #

HREBRRA —HEZELMEBEEZEXMHR
BEETESERNHETZESERANM
ZRAIRHER - RARBKEETRARES
MERTHZEAM”P ARNUSTHESEAE
D ROBATHBRTEZEDPE=ZRAKE
FENEETZECEENEELEET=E
NHEEHMERESTGXEETEZEG

EXEEE
ARAERUBESZEZEEGWRB EHRNM

ERHIEEABEELE - EREZESHAH
ZEBUFRITEEREBELT  EBELEL
ALRRZWEL TN - BREXRERERE
EgXRE -

EREECEHRAEREESHAQTRMZ
SFtRAIKER > WHRABRRET  BF
ERAMEAEREBEE_S—NEANA=TH
ERBERAZRAREZBREREMBRE M
ﬁ%ﬁiﬁi@ﬁ@ﬂﬂﬁ@ﬂZﬁx&ﬁWﬁ?D'%%ﬁ

SETMITERRBREEETMAGHRMNES
%@Eﬁﬁﬁ’—%ﬁﬂ E24105: AR B I X B AT E B
MBER R -
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REMUNERATION COMMITTEE

The Remuneration Committee of the Company was
established primarily to review and make recommendations
to the Board on matters relating to the remuneration of
the Directors and the senior management of the Company.
The Remuneration Committee currently consists of three
Independent Non-executive Directors, namely, Dr. Ng Chi
Yeung, Simon, Mr. Tam Yuk Sang, Sammy and Ms. Florence
Ng. Mr. Tam Yuk Sang, Sammy is the Chairman of the
Remuneration Committee.

The Remuneration Committee has adopted terms of
reference which are in line with the CG Code to review
the remuneration policy and remuneration packages of the
Directors.

NOMINATION COMMITTEE

The Nomination Committee consists of one Executive
Director, namely, Mr. Lee Kwok Leung and three Independent
Non-executive Directors, namely, Dr. Ng Chi Yeung, Simon,
Mr. Tam Yuk Sang, Sammy and Ms. Florence Ng. Dr. Ng Chi
Yeung, Simon is the Chairman of the Committee.

FNEESE

ANRERYEFEMEES  TEEEERE

BEERAANTDSREEEFMNNEE LA

EZSRLES - %Mxﬁ"ﬁmm By
V¥ﬂﬁ%$;uhﬁi ERAELEERR
BRACTHEE - @LE%E%%MKEE

FE o

FWEESSERMELRERTR — BB
BHELEREENFHFIBR &%Mﬁ%

REZESGHRATESZTHRLELEUR

—RBUFRATESRESE LT EREL
ARRBELIEK RESBLAZES
EFE -
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MODEL CODE FOR SECURITIES TRANSACTIONS BY
DIRECTORS

The Company has adopted the Model Code for Securities
Transactions by Directors of Listed Issuers as set out in
Appendix 10 to the Listing Rules as its own code of conduct
regarding directors’ securities transactions (the “Model
Code”). Having made specific enquiry of all directors of the
Company, the directors of the Company have confirmed that
they have fully complied with the required standard as set
out in the Model Code throughout the period ended 30 June
2019.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
SECURITIES

During the six months ended 30 June 2019, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.

OTHER INFORMATION
Htt & #

ESETEFRBZREETE

AATEHEM EH R & ATE EH &7

ABEBHETESRZMIZ LT (TRZESTR) )
ERABEBBERTETE SR RTEL -

RUAANRAZ2BESFHFEEAR - ZQF

EFECHER  HERBE_ZT-NFARA=1
HIEHMERNE—BEETRETRAIMSKHEE

-

BE HERBLEAQRFTEF

RKABFEHEAMNBARNEBE _S—NE
NAZTHLEAERMEES - HEXERT
AIARATZ EHES -
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BOARD OF DIRECTORS AND CHIEF EXECUTIVE OFFICER

Chairman and Non-executive Director
Dr. Lam Man Chan

Executive Director
Mr. Lee Kwok Leung

Chief Executive Officer
Dr. Yeung Cheuk Kwong

Independent Non-executive Directors
Dr. Ng Chi Yeung, Simon

Mr. Tam Yuk Sang, Sammy

Ms. Florence Ng

AUDIT COMMITTEE

Mr. Tam Yuk Sang, Sammy (Chairman)
Dr. Ng Chi Yeung, Simon

Ms. Florence Ng

REMUNERATION COMMITTEE

Mr. Tam Yuk Sang, Sammy (Chairman)
Dr. Ng Chi Yeung, Simon

Ms. Florence Ng

NOMINATION COMMITTEE

Dr. Ng Chi Yeung, Simon (Chairman)
Mr. Lee Kwok Leung

Mr. Tam Yuk Sang, Sammy

Ms. Florence Ng

JOINT COMPANY SECRETARIES
Mr. Leung Yiu Wah
Ms. Cheng Suk Fun

EEERITHMAA
ITERFHATESE
MXRE L

HITESE
FEREE

77 B #8 7
BEXELT

BUIFHITESE
REHBL
BREXE
REMR L

EXEEE
BREXRE(ERE)
REHBL
REMRLT

HFMESE
BREXRE(ERE)
REHEL
REMRLT

REREE
REBBL(EE)
FEREE
BREXE
REMRLT

AR E
RIR I e
BHF
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AUDITOR
Deloitte Touche Tohmatsu

INVESTMENT MANAGER
Silverstone Investments Limited

PRINCIPAL BANKERS

The Hongkong and Shanghai Banking Corporation Limited

Chong Hing Bank Limited

Chiyu Banking Corporation Limited

China Construction Bank (Asia) Corporation Limited
UBS AG

CUSTODIAN
Chong Hing Bank Limited

SOLICITORS
As to Hong Kong Law
Sidley Austin

As to Bermuda Law
Appleby

REGISTERED OFFICE
Victoria Place,

5th Floor, 31 Victoria Street,
Hamilton HM 10, Bermuda.

PRINCIPAL PLACE OF BUSINESS IN HONG KONG
Flat 18, 9/F., Block B, Focal Industrial Centre,

21 Man Lok Street, Hunghom, Kowloon,

Hong Kong

CORPORATE INFORMATION
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RERERE
RAKRERRAF

FEFRIBT
BHELELBESRITERAR
RIERITBRAF
ERBITBERAF
PEZFZRRIT(EMROBRAR
UBS AG

AEE®
RIERITHBRAF

2 Em
BERERTH
BRIEEBREMEBEMN

BREZETH
B E T

SR

Victoria Place,

5th Floor, 31 Victoria Street,
Hamilton HM 10, Bermuda.
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PRINCIPAL SHARE REGISTRAR AND TRANSFER AGENT
IN BERMUDA

Estera Management (Bermuda) Limited

Victoria Place,

5th Floor, 31 Victoria Street,

Hamilton HM 10, Bermuda.

BRANCH SHARE REGISTRAR AND TRANSFER OFFICE IN
HONG KONG

Tricor Tengis Limited

Level 54, Hopewell Centre,

183 Queen’s Road East,

Hong Kong

WEBSITE
http:/www.hk0810.com
http:/www.irasia.com/listco/hk/cii810

STOCK CODE
810

BERETERMEBFRERLRE

Estera Management (Bermuda) Limited
Victoria Place,

5th Floor, 31 Victoria Street,

Hamilton HM 10, Bermuda.

BEERMBRELDE

BEBERAERAT
BB

2/ ARBE R8I
BN A 064EE

#8 hk
http:/www.hk0810.com
http:/www.irasia.com/listco/hk/cii810

B 5 (X 55k
810
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CHINA INTERNET INVESTMENT FINANCE HOLDINGS LIMITED
PEEHHREEMEETIEDS
(CONTINUED INTO BERMUDA WITH LIMITED LIABILITY)

(REFEREZEBRAT)
(STOCK CODE %55 : 810)

FLAT 18, 9/F, BLOCK B, FOCAL INDUSTRIAL CENTRE,
21 MAN LOK STREET, HUNGHOM, KOWLOON, HONG KONG
EERNEMBRHEE 21 RESTRDUBEI R 18 =

TEL E5% : (852) 3589 6710  FAX {X :(852) 3102 2970 www.hk0810.com.hk/en/
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