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P This is an exchange traded fund
FEGRUXGMRRESE
P This statement provides you with key information about this product
FEERHAESHEERH
P This statement is a part of the Prospectus
FRERAREEN—B
» You should not invest in this product based on this statement alone
AARBAGEERERE
Quick facts EAER
Stock code BREX 5 2819
Trading lot size @ FERE(IL 100 units / 100 E & B (L
Fund manager H&#&58 HSBC Investment Funds (Hong Kong) Limited / EL¢ & &€ (Fi#) BRAR
Investment adviser BB HSBC Global Asset Management (Hong Kong) Limited (Internal delegation, HK) /
EEIRMEEEE (F8) GRAR (WHERE &8
Trustee F3EA HSBC Institutional Trust Services (Asia) Limited / JEL#E TR (M) BRAF
Underlying Index tHRA#E 2L Markit iBoxx ABF Hong Kong Index
Base currency B & Hong Kong dollars / &7t
Ongoing charges over a year® 0.22%
SEEENMZ LR
Tracking difference of the last calendar year **  -0.3%

L—FEEREmAEE
Dividend policy B SH%

Financial year end of this fund

FEEHUBEERER
ETF website ETF 484t

Semi-annually, if any / B4, WH

Dividends may be paid out of capital and reduce the Portfolio’s net asset value /
REFIHEERDEST, RMERREESHNEERE

31July/7831H

www.assetmanagement.hsbc.com/hk-ABF

" The figure is an annualized figure based on the expenses for the interim period ended 31 January 2019. This figure may vary from year to year.
IEF TIREBZ2019F 1 A31 HIL PER SR B RUET . —EFBEYTREAMEE.

™ This is the actual tracking difference of the last calendar year. Investors should refer to the ETF website for more up-to-date information on actual tracking difference.

WEF A I —REERRIMRRERE . REEEZSZETFEU NGBS EE IR REEE EAL
What is this product? AEEEEEEM?

ABF Hong Kong Bond Index Fund (the “Trust”) is a unit trust established under Hong Kong law. It is a passively-managed index-tracking exchange

traded fund listed on The Stock Exchange of Hong Kong Limited (the “SEHK”). The units of the Trust are traded on the SEHK like stocks.

ABFEBRIZEESEHEE ([1FE]) ERBEELERUNEMEREE. FARADTBMARAM (B3] ) LHaREHEHawE

ANEBRGMEEEE. FRANEEEMNRE—RAMRAER.


http://www.assetmanagement.hsbc.com/hk-ABF

Objectives and Investment Strategy B1E R IR & Rl

The investment objective of the Trust is to seek to provide investment results that correspond closely to the total return of the Markit iBoxx ABF Hong
Kong Index (the “Underlying Index”), before fees and expenses.

FEERIIRE B A RIE B AR 2 A K B S AT EEMarkit iBoxx ABF Hong Kong Index ( [ 1ERBA{ES1 | ) MAREREERIREREIR.

The Manager will seek to achieve the Trust's investment objective by investing the Trust's assets primarily in constituent securities of the Underlying
Index (“Index Securities”) and adopting a representative sampling strategy or similar strategy. Representative sampling is a strategy investing in a
representative sample of securities in the Underlying Index which, on aggregate, have a similar investment profile as that of the Underlying Index (such
as yield and duration). The Trust generally will not hold all the securities that are included in the Underlying Index and the Trust may hold Index Securities
in excess of their corresponding weighting to the Underlying Index provided that the total exposure to an Index Security will not exceed such Index
Security's weighting in the Underlying Index by an amount which is more than 5% of the Trust's total net asset value. In addition, in order to minimize
the Trust's tracking error relative to the performance of the Underlying Index, the Manager will be permitted to invest up to 20% of the Trust's total net
asset value in certain securities other than Index Securities.

EBASERREENEETERENEMEENASES ([EHES ) , RFRREHEREIENRE, FRERETNREBR.
REMBERERBARENEFEHNERRMENE TESFNRR, MZFRESEERAREIREN (GInRERmgR) . Ft—
BAERHEEEHNS DA ES, MEXTHAEEESFZBHENEREHNAISHLE, BREN-SRIFESNERBLZEHES
RN EN S, TESNIEEREEFERN 5%, W5, ATRREENRBEBMEENREZENRE, SREASRETHEE
AT E EIHENR 2200 AR IEHRE SFIMO R tE 5.

The Manager will rebalance the Trust's portfolio of investments from time to time to reflect any changes to the composition of, or the weighting of,
securities in the Underlying Index with a view to minimizing tracking error of the Trust's overall retums relative to the performance of the Underlying
Index. Such rebalancing may include making investments in non-Index Securities.

B AR ERNREES, URREREHNEFEAULENEE, MRRETNERCREAEESNERBNRE. %R
Er R ORI E NI R R 5.

Derivatives may be used for purposes of managing interest rate risk, efficient portfolio management or hedging. The Manager will use these derivatives
in the Trust's portfolio to help achieve the investment objective of the Trust by closely matching the Trust’s portfolio with the Underlying Index as well
as with other characteristics important to tracking the Underlying Index.

RAEHIFRERE, AUEEREASTEN, SEATEMITETIR. SEACEEREANREESHRERITEIR, FEXNREESEM
MRS R AGEGERIHEREHM S B2, EREENRERR.

The Trust may also invest, as needed, in cash equivalent investments.

FEE, FEARERREFRY.

The Underling Index is an indicator of investment returns of HK$ denominated debt obligations issued or guaranteed by the government of Hong Kong
(HKSAR Government) (or any other Asian Government), by an agency or instrumentality of the HKSAR Government (or any other Asian Government),
by a HKSAR Government (or any other Asian Government) sponsored entity or a quasi HKSAR Government (or any other Asian Government) entity
and HK$ denominated debt obligations issued by supranational financial institutions in each case as determined by the index provider and which are
for the time being constituent securities of the Underlying Index.

MERYERFARR ([ FEBREA]) GETEMDMNER) , EBHEBRR (SEMEMRMER) HREEERET, REES
EBF (SEMEMZMER) EERHE, BREBREA (SEMEMIMNERN) FBEREERITRRENETERRS, LBREREMHE
BETHETAREESFNRENR, e —SFENEERFREHRREETE, TARMEHNNIES.

As of 30 September 2019, the 10 largest constituent securities of the Underlying Index are as follows:

E 2019 9 A 30 HALL, HEBREHNTARIESNT:

Issuer #TA Coupon% Maturity ~ Weighting%
BRESH L) LEE%

1 Hong Kong Government Bond Programme & & BT EZ5TE] 2.46% 4 August 2012 2021 £ 8 A 4 H 12.47%
2 Hong Kong Government Bond Programme & & BfH&EZ TS 11% 17 January 20232023 % 1 A 17H 8.19%
3 Hong Kong Government Bond Programme Z&EBIFFE%5TE 0.91% 5 November 20202020 &£ 11 B 5 H 7.97%
4 Hong Kong Government Bond Programme & & B i %512 1.16% 18 May 2022 2022 £ 5 F 18 H 7.56%
5 Hong Kong Government Bond Programme &S EUfi &S5t 2.22% 7 August 2024 2024 £8 B 7 B 6.19%
6  Export-Import Bank of China FE1# H (15817 2.7% 12 March 2024 2024 £ 3 B 12 B 3.48%
7 Hong Kong Government Bond Programme & & BIfF&3512E] 1.25% 29 June 2027 2027 ££6 B 29 H 3.06%
8  Export-Import Bank of China FR 1 4 (15817 2.7% 19 March 2024 2024 £ 3 B 19 H 3.04%
9  Hong Kong Government Bond Programme & & BIFf & 512l 1.68% 21 January 2026 2026 £ 1 B 21 B 2.96%
10  Hong Kong Government Bond Programme & 5B & 12 1.97% 17 January 2029 2029 &£ 1 B 17 H 2.71%

For details, please refer to the index website at www.markit.com.
FHERE 2RI @b www.markit.com.,


http://www.markit.com/
http://www.markit.com/

Use of derivatives {74 T EBYER
» The Trust's net derivative exposure may be up to 50% of the Trust’s net asset value.
AMERTETRRNER B HIEERS EAETEEHERS0%.

What are the Key Risks? Z{SsEEMLEZmBE?

Investment involves risks. Please refer to the prospectus for details including the risk factors.

BESEARE. BLEBRER, TREEERZEN.
Investment risk ¥ & & pE

» The Trust's investment portfolio may fall in value due to any of the key risk factors below and therefore your investment in the Trust may suffer
losses. There is no guarantee of the repayment of principal.

AEANREASEEFTEETIIETEZRERRN T, SETRAGEENRETRERIHE. BIAMRETEELE,

General Liquidity risk —fEne & s&

»  The Trust's investment portfolio will be exposed to liquidity risks — meaning it may take time to sell assets and/or assets may need to be sold at a
discount. This risk is greater in exceptional market conditions when a large number of market participants may seek to liquidate their investments
which may include the Trust. The Trust may employ a number of techniques to manage liquidity including pricing adjustments and temporarily
suspending redemptions.

KEANREESHAZRIMAE -EREEETFHESER / REETRFLUMRELE. Emiﬁkiﬁﬁﬁ/m%%;k SEERE (7]
BEEEAIRRD) AOFSIRTTNEY, HEISERA. AEAAERAETRIDERRENE, OEEERR LR IEER

Currency risk &% & pg

»  Where the currency of the underlying assets differs to the currency used to quote a unit's price, such price may be affected unfavourably by
fluctuations in exchange rates between these currencies.

HEREENERARRREERENEY, ZERTRELFEE 2 FNERREMIZE T FZE.

»  Exchange rates may be affected by changes to exchange rate controls amongst other political and economic events.
MREMBUAMERMEN, EXRTAEZEREFNESRTE.

General debt securities risks —fREFSEE 75 E.5&

Credit risk {5 & ELBE

» The Trust is exposed to the credit/default risk of issuers of the debt securities that the Trust may invest in. In the event that an issuer of a debt
security defaults on payment of principal or interest, the Trust could suffer substantial loss and the net asset value of the Trust could be adversely
affected.

KEAAAZRERENBEBIES CHITANGE / BOAK. EEBEFNETAEIMFEIASAEEY, AMERATERZERSE
RAGEANEEFETREIZEIFTE,
Credit rating risk {5 EsER A

» Credit rating agencies may assign credit ratings to indicate credit quality of such securities. These are subject to limitations and may not accurately
reflect the creditworthiness of the security and/or issuer at all times. Conversely, some debt securities are unrated, meaning that assessment of
credit quality will solely be down to the Investment Adviser.

FEEAMETRE T EETMURMZFESFNEEER. IFTRIRIRE], BRDERZIERRMES K / SETANGERER. 8
BARBESAETR, EREEEERNTMEE T HIRERIAE.

» The credit rating and/or credit quality of a debt instrument or its issuer may decline. In the event of such decline, the value of the Trust may be

adversely affected and the manager may or may not be able to dispose of the relevant debt instruments.

BERTAESHBITANGEETRE / SEEEETRETHR. ERRTHIER, KNMEINEETEZTIIARZE, CEAT—ERHALESEH
& IR,
Interest rate risk FilZ &k

> Debt securities are typically subject to interest rate risk. In general, the prices of debt securities rise when interest rates fall, whilst their prices fall
when interest rates rise.
BHEFBERAAZHERE. —RME, EFETHRE, AHREFOERT LA, AR AR, HERRIETHR.
Valuation Risk & {E85

> Valuation of the Trust's investment in debt securities may involve uncertainties and judgmental determinations, and independent pricing information
may not at all times be available. If such valuation turns out to be incorrect, this may affect the net asset value of the Trust.
HEIRBEFESNRENMET SR IEE MR ZRAE, ERVEMAREIREESEINEEEN. WEESSFHENER, e
ﬁﬁ%g AEMEEIRE.

Sovereign debt risk FHEETFHE M

» The Trust's investment in securities issued or guaranteed by governments may be exposed to political, social and economic risks. In adverse
situations, the sovereign issuers may not be able or willing to repay the principal and/or interest when due or may request the Trust to participate in
restructuring such debts. The Trust may suffer significant losses when there is a default of sovereign debt issuers.
A ERRERABMAEITHERNESTREEDG HEREBERRE. ATMRRT, EEEITARCEAIEEEIARMARFEERES
K/ SFR, AARERAGASUEAEHER. HEEEHHTAREEYN, AEATREZENEX.




Geographic concentration risk b3 & & b

»  The Trust's investments are concentrated in a certain geographical region(s). The value of the Trust may be more volatile than that of a fund having
amore diverse portfolio of investments.

AEAETRENETHE. AMEANEETELAFERZRELASNESERENRE.

»  Further, the value of the Trust may be more susceptible to adverse economic, political, policy, foreign exchange, liquidity, tax, legal or regulatory
event affecting such geographical region(s).

1o, AMERENEEFRES S T EAMMENAFIEE. BUa. BUR. JME. REME, M. FEIEREEHNTE,

Passive investments risk #{E1R#% & & b§

»  Unlike “actively managed” unit trusts and mutual funds, the Trust does not try to “beat” the market it tracks and does not seek temporary defensive
positions when markets decline or appear overvalued by some standards. The manager will not have the discretion to adapt to market changes due
to the inherent investment nature of the Trust. A fall in the Index will result in a similar fall in the net asset value of the Trust.

BUEST [BEEE | MENGIREELSTRE, AMEATERE [HF ] HEHNTE, S5 NERMERE TEEGENTBSH,
JW?;.;%%EREE#T&*BE?%E%O ERAEANNERENE, SEASENFEREMEEY. U TR I BN EENEEFELRES
T EX

» Changes in the net asset value of the Trust are unlikely to exactly replicate changes in the Index due to practical limitations as well as fees and
expenses, amongst other reasons. The Trust’s returns may therefore deviate from those of the Index (known as “tracking error”). Whilst the Trust
will seek to minimize tracking error, there is no guarantee or assurance of exact replication of the Index.

ERERRFREAMRXFRER, AMEANEEFENATRTEERZRHNER. Hit, AMEENEMATEREZEINER Ea
BHGERE ] ) . BEAGIHEREERMEMZRE, TRARFIBRRTLERZIRY.

Termination risk &% 1 B

» The Trust may be terminated early under certain circumstances, for example the Underlying Index is no longer available for benchmarking or if the
average of the daily value of the aggregate Trust's net asset value is less than HK$200 million over any rolling three-month period.
EREAREE R TIHR THIRAIARL, GRS A BEARERY, SE=AREEPREINEEFETHIBRRN2AEET.

Risk associated with distribution out of/effectively out of capital ELfR & A / BIERE AL 42Tk R0 E fE

»  For certain Classes, dividends may be paid out of capital or effectively out of capital which represents a return or withdrawal of part of an investor's
original investment or from any capital gains attributable to that original investment. Any payment of dividends/payouts may result in an immediate
reduction in the net asset value per unit of the Class.

RETHEAMS, TREERAPHERLEEAPHEMRE, IRREREENREARETEMERRINB S @ERUZERRERIGHIE
MERNEPRMERRNEE. FARS / RN A AT ERRERN BB EE FERRRLD .

» In addition, for certain Currency Hedged Unit Classes, the dividend distribution amount and the net asset value may be adversely affected by
differences in the interest rates of the reference currency of the Class and the Trust’s Base Currency. Also, for certain Currency Hedged Unit
Classes, differences in interest rates may result in an increase in the amount of dividend distribution paid out of capital and hence a greater erosion
of capital than other non-hedged Classes.

I, BETFIREESEBEMBMFRHIME, FRREEGEREEFETRZIZENNSE ERARGANEALEE L BHEERZNT
FIRE. Mo, RETREEASEBEMEMRRME, AXZRNTREHREARCNYTRSTELM, SHELEBIEEPEMRRE S
REANEAREM.

Trading risk B = &M

»  The trading price of the units on the SEHK is driven by market factors such as the demand and supply of the units. Therefore, the units may trade
at a substantial premium or discount to the NAV per unit. Furthermore, investors will pay certain charges (e.g. trading fees and brokerage fees) and
will be subject to the “bid/ask” spread which may diverge when market liquidity is reduced.

EMZFMENRZEHTIEEREE, fINEMmftR. Eit, BEMURUEEREEMEE FENRRESITENEREE. 1, &
EERAZMETHE (BINRHERELE) K4S (8 /B | ZEBMTE, ZEBURETGREMERD

» Consequently, investors may pay more than the NAV per unit when buying units on the SEHK, and may receive less than the NAV per unit when
selling units on the SEHK.
1t|:, EMZENEMNR, REXTRINSNEENEEFENSTE; EMCMELENR, REXTRERNEENEEFENSE

H.

Derivative risk £74 T B

» Risks associated with financial derivative instruments include counterparty/credit risk, greater liquidity risk, valuation risk and volatility risk.
HemiTE TREMNEREENTFS / FEAR, BXHRENMERE. SEREIKEERE.

» The Trust is not expected to incur any leverage arising from the use of derivatives.

RHAEEAERERITETEMEEEMER,




How has the Fund performed? ZAE&iB{FAIEERIRMM?

ABF Hong Kong Bond Index Fund
ABFERAIEBAEEES
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> Past performance information is not indicative of future performance. Investors may not get back the full amount invested.
BETEELEIRLMRNRR. REXFTEERREIIRESHE.

> The computation basis of the performance is based on the calendar year end, NAV-to-NAV, with dividend reinvested.
£ELBUBSANEE FEEALLEREAR, RESRFHERE.

»  These figures show by how much the unit increased or decreased in value during the calendar year being shown. Performance data has been
calculated in HKD including ongoing charges and excluding subscription fee and redemption fee you might have to pay.
YIREREMNR EABFNEEAR. 2AKBUETHE, SEHEEREISRETEEIREERRELER.

»  The benchmark of the fund is Markit iBoxx ABF Hong Kong Index.

E&REEEIE A Markit iBoxx ABF Hong Kong Index.

»  Fund launch date: 17/06/2005

EE M B 17/06/2005

Is there any guarantee? A{SFEETIRHRE?
The Trust does not have any guarantees. You may not get back the amount of money you invest.
EREE MR EMREE . BT RLERERELRS.



What are the fees and charges? #{&AXE ST HPLERAETH?

Please refer to the section headed “Fees Payable by Investors” in the prospectus for details of other fees and expenses applicable to the creation and redemption of units.

BEEARLRBER EEEMMNECER R LKFE, FEREREREN [ ARREEIMNER | —&

»  Charges incurred when trading the Trust on the SEHK ZEB#3Z BT & B {RREAIIE
Fee &H What you pay B T ZB#1T RIS
Brokerage fee X428 Market rates T1E
Transaction levy X & | 0.0027%
Trading fee E&E & 0.005%
Stamp duty EFEF) Nil £

»  Ongoing fees payable by the Trust {SsEFHEA TRV EH

The following expenses will be paid out of the Trust. They affect you because they reduce the net asset value, which may affect the trading price.

TR E# RGP, BTEREEE, AAEE2ETEMAL, KMEEEEER.
Fee BH Annual rate (as a % of the net asset value) B4FUTER (REERERN%)

Management fee EIRE First HK$1,560 million 0.15% & 15f86F &% 70.15%
Thereafter 0.12% 2 #0.12%

Trustee fee ZFEAE 0.05%
Performance fee RIF & Not applicable A~i& F
Administration fee {TE{Z | Not applicable 1~i& 3

Please see the prospectus for further details of other costs payable by the Trust.

BREAHANEMERNE—SFE, F2RBRER.

The fees and charges may also be mcreased up to maximum level as specified in the prospectus by giving at least one month’s prior notice to
investors. Please refer to the prospectus for further details.

ERMEERRERMENSSKE, BEATSEOUERBEXBNREE. FIEFSHBRER.

Additional information Efh&E}
» You can find the following information of the Trust at the website www.assetmanagement.hsbc.com/nk-ABF:
FQT—IT ItEABLHE www.assetmanagement.hsbc.com/hk-ABF BIE L T ARIEEHER -
the prospectus and this statement.
BRERRAKBE .
P the latest annual and semi-annual financial reports.
RHERAFFEMBRE
P any notices and public announcements made by the Trust.
EfERIEH B R A E.
> the latest list of the participating dealers.
SR GRNRHEE.
> the last closing net asset value per unit, the estimated mid-day net asset value per unit and the estimated closing net asset value per unit
(on a delayed basis).
WS ESENEEHE, RHATBENEEFEREMUHBEMEEFE GFRRESD .
»  Compositions of dividends (i.e. the relative amounts paid out of (i) net distributable income and (ii) capital), if any, for the last 12 months,
which is also available by the Manager on request.
&L 12 ERMARESAR (BN AR IR R R (i) ERDHEMNEEEE) (WH) , TUEREEAZEKRERR.
» The above web-site has not been reviewed by the SFC.
R REEREER.

Important EE{ER
» If you are in doubt, you should seek professional advice.
BT mARE, FRAHEEER.
» The SFC takes no responsibility for the contents of this statement and makes no representation as to its accuracy or completeness.

EREHARENNAL N REEMEE, HHERESTEETMEL EMRE.

Issued by HSBC Global Asset Management (Hong Kong) Limited
HELRRREETE (H&) HIRATHE



