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Condensed Consolidated Statement of Profit or Loss

T W & pF 4R i R

For the six months ended 30 September 2019  EZE —ZE—FENH=+H 1187

INTERIM RESULTS

The board (the “Board”) of directors (the “Directors”) of DINGYI
GROUP INVESTMENT LIMITED (the “Company”) hereby announces
the unaudited condensed consolidated interim results of the Company

and its subsidiaries (collectively, the “Group”) for the six months ended

30 September 2019, together with the comparative figures for the

corresponding period in 2018 as follows:

S E

REEEREERAR(F2ANEX(EE)E
([EEEDENMARALEMB LR (G2
8 DEZ-_T-NFAA=THIERNEAZARE
BEZERAAMHTHRE  BR-F—\FRHZL
BEFMT

Six months ended

30 September
BEAA=+HL<MEA
2019 2018
—E—-hF —E—)\F
Notes HK$’000 HK$’000
BaE BET T BT
(Unaudited) (Unaudited)
(REBER) (CRggEz)
Revenue WA 4 94,450 139,013
Cost of sales HEXA (3,297) (48,733)
Gross profit EA 91,153 90,280
Other income HAb Wz 5 152 352
Loss on disposal of financial assets HERBRRIE AR EERE
at fair value through profit or loss H& R A EME R (1,290) (2,074)
Loss on early redemption RFREOARRKRES ZEE
of convertible bonds (129) -
Loss arising from financial assets RERRRA L ERIER
at fair value through profit or loss CREEEECBE (20,295) (40,344)
Loss arising from derivative financial assets  £74 % f & & & 4 2 18 (3,726) (9,074)
Selling and distribution costs SHE oy SHRK AR (2,272) (2,870)
General and administrative expenses — R M ITIRE B (179,820) (42,872)
Finance costs BhE R AR 6 (69,600) (78,803)
Loss before tax BrTLRTE 18 7 (185,827) (85,405)
Income tax expenses et &R 8 (16,047) (7,946)
Loss for the period AN EE (201,874) (93,351)
Attributable to: U AT HEf -
The owners of the Company ZA/NSIEZ 2SN (201,874) (93,351)
Non-controlling interests FEPE MR 2 - -
(201,874) (93,351)
Loss per share BRER 9
Basic and diluted (HK cents) EARREE (GBI (2.75) (1.32)

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2019/20



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

W0 5 DF 4E 85 e 2t B a3

For the six months ended 30 September 2019 & Z - ZE—FE /N H=+H 1187

Six months ended
30 September
BZEAA=1THIEARER

2019 2018
—E—-hEF —E—)\F
HK$’000 HK$’000
BET T BT
(Unaudited) (Unaudited)
(REEZR) (ReeEZ)
Loss for the period HREE (201,874) (93,351)
Other comprehensive expense HRHEMEGEER
for the period
Items that may be reclassified subsequently AR AJpEER D E B
to profit or loss: ZHA -
Exchange difference arising on translation REBINETBFTEE 2
of foreign operations PEH A% (150,733) (185,140)
Total comprehensive expense for the period HiR4HEERABE (352,607) (278,491)
Total comprehensive expense for ERBRREEREE
the period attributable to:
The owners of the Company PiN/NETE ¥ =N (352,607) (278,491)
Non-controlling interests FEVE I M R B - -
(352,607) (278,491)
SEEEREAR A
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Condensed Consolidated Statement of Financial Position

5 WA & OF S 85 51K Dl 3%

As at 30 September 2019 R—E—FAA=+H

As at As at
30 September 31 March
2019 2019
i S
—E—-hF —E-NEF
hA=+H =A=+—H
Notes HK$’000 HK$’000
BaE BET T BT
(Unaudited) (Audited)
(REER) (Fezgz)
Non-current assets FEREBEE
Investment property REME 15,776 17,302
Property, plant and equipment ME - WENKRE 19,016 22,352
Right-of-use assets EREEE 30,883 -
Non-current prepayments and deposits JEMBN BN BB M T LIRS 3,743 4,528
Prepaid lease payments FERBEERR - 2,576
69,418 46,758
Current assets REBEE

Inventories ey 7,448 7,489
Prepaid lease payments TERNHEERIE - 70
Properties under development ERAPYE 379,177 398,666
Completed properties held for sale BIEREND R TYE 118,708 129,387

Other receivables, prepayments EH b EUERFR - TR FRIE
and deposits EiFhiEe 64,618 21,510
Loan and interest receivables EWE FR K FIE 12 2,061,428 2,151,463

Financial assets at fair value through REEREARBERIED
profit or loss DRUEE 11 29,594 35,638
Derivative financial instruments TTESmIA 2,326 6,060
Cash and cash equivalents ReERBESEED 19,773 29,844
2,683,072 2,780,127

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2019/20



Condensed Consolidated Statement of Financial Position

il W 5 OF B4 5 R D &
As at 30 September 2019 R-FE—HFNA=+H
As at As at
30 September 31 March
2019 2019
i I
—E-hF —E-NF
hA=+H —A=+—H
Notes HK$’000 HK$’'000
B5E BET T BEEFIT
(Unaudited) (Audited)
(REER) (Eiz)
Current liabilities REBEE
Trade and other payables B 5 KA AR 13 65,709 96,949
Contract liabilities GHBE 13 35,996 18,809
Lease liabilities HEBE 13,055 -
Amount due to a related company FEREAE LN RIRN 7,924 7,211
Amount due to a director B —RESERIE 16,812 20,496
Promissory note EEEE 5,000 -
Tax payables FEFEFRIE 78,870 61,004
Convertible bonds AR ES 15 416,419 278,238
639,785 482,707
Net current assets REEERE 2,043,287 2,297,420
Total assets less current liabilities HWEERRBER 2,112,705 2,344,178
Capital and reserves R AR #E
Share capital R 14 73,531 73,281
Reserves B 1,263,060 1,458,097
Equity attributable to the owners RAEER AEL
of the Company 1,336,591 1,631,378
Non-controlling interests FEAE I I A 2 5 -
Total equity R 1,336,596 1,531,378
Non-current liabilities FREBEE
Lease liabilities HEBE 15,434 -
Convertible bonds AR ES 15 706,675 807,842
Bank borrowings RITERK 49,352 -
Deferred tax liabilities EERIBEE 4,648 4,958
776,109 812,800
2,112,705 2,344.178
SEEEREAR A
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Condensed Consolidated Statement of Changes in Equity
& W1 5 DF BE £ 52 B %

For the six months ended 30 September 2019 EZE —ZE—NFENH=+H 1187

Attributable to the owners of the Company

FRREEAEE
Convertible
bonds -
Capital Share Exchange equity Non-
Share Share Treasury  redemption option Other i i controlling Total
capital premium Shares reserve reserve reserve reserve reserve losses Total interests equity
- B WRRfEE- FEs
i RHER EFR WERE  BREGE Rtbft KBRE BERELEE RithR it | 5] eiEE
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000
BB BB AETT BB BB BETT BETT BETT BETT BEFT EETR BETT
At 1 Apri| 2019 (Audited) RZE-NENA-B(EF%) 73,281 3,252,105 - 14 297,331 (795,421) (72,371) 979,524 (2,203,085) 1,531,378 - 1,631,378
Loss for the period BREE = = = = - - - - (201,874) (201,874) - (201,874)
Other comprehensive expense  BIAEfS4E%
for the period
- Exchange diferences arsngon ~ —HE BN EREL 2
translation of overseas EfZR
operations - - - - - - (150,733) - - (150,733) - (150,733)
Total comprehensive expense ~ SASABXAE

for the period - - - - - - (150,733) - (201,874) (352,607) - (352,607)
Issue of shares upon comversion of B AR EAREL TR

convertible bonds 250 28,591 - - - - - (14,872) - 13,969 - 13,969
Early redemption of convertible 1R RMEAARES

bonds (note 15() (Bt3E150v) - - - - - - - (550) - (550) - (550)
Transfer upon early redemption of ~ REREE AR EH#EFHEA

convertiole bonds (note 15() (BizE15(v) - - - - - - - (8,650) 8,650 - - -
Capital contribution DYRRTE

from minority interests - - - - - - - - - - 5 5
Recognition of equity-settled EAERLEREENRAB

share-based payments granted BT - - - - 152,347 - - - - 152,347 - 152,347
Share repurchase (note) f #) - - (7,946) - - - - - - (7,946) - (7,946)
At 30 September 2019 K%

(Unaudited) (RE%%) 73,531 3,280,696 (7,946) 14 449,678 (795,421) (223,104) 955,452 (2,396,309) 1,336,591 5 1,336,596
At1 Apr 2018 (Audited) R-Z-)\$0A-A(EEH) 69440 2691303 - 14 299,726 (795,421) 66860 1267602 (1990899 1608625 (17 1,608,608
Loss for the period ke - - - - - - - - (93,351) (93,351) - (93,351)
Other comprehensive expense  BIAEftS4E%

for the period

- Exchange differences arsngon -~ —HE BN ERES 2

translation of overseas Ef 2R
operations - - - - - - (185,140) - - (185,140) - (185,140)
Total comprehensive expense ~ HASARXAE

for the period - - - - - - (185,140) - (93351) (278.491) - (278,491)
Issue of shares upon conversion of -~ REHATTAREFBETRY

convertible bonds 1,629 189,910 - - - - - (112,443 - 78,996 - 78,996
Repurchased of ordinary shares BRI ZER (232) (16,548) - - - - - - - (16,780) - (16,780)
Share options exercised fIfFEmE 97 5,206 - - (1,665) - - - - 3638 - 3638
At 30 September 2018 (Unaudited) #=F—-N\FAA=TR(KE

=) 70,834 2,869,871 - 14 298,061 (795,421) (118,280) 1,155,159 (2,084,250 1,395,988 (17) 1,395,971
Note: During the six months ended 30 September 2019, the Company repurchased Wik BEZZ—AFAA=ZTRHLEANER KRB

its own ordinary shares of 25,330,000 on the Stock Exchange of Hong Kong
of an aggregate consideration of approximately HK$7,946,000. As at 30
September 2019, 25,330,000 ordinary shares were repurchased but not yet
cancelled by the Company and were included in the “Treasury Shares” in the
Company’s reserves at the consideration paid (including transaction costs) of
approximately HK$7,946,000. These shares were subsequently cancelled on 3
October 2019.

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2019/20
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Condensed Consolidated Statement of Cash Flows

(LR &

For the six months ended 30 September 2019 & Z - ZE—FE /N H=+H 1187

Six months ended
30 September
BZEAA=+HIEAEAR

2019 2018
—E-hF —E-N\F
HK$’000 HK$’000
BET T BT T
(Unaudited) (Unaudited)
(REEEZ) (REcEZ)
Net cash used in operating activities ARS8 25 E (117,803) (75,449)
Net cash generated from investing activities REKE RS 2 RS IFRE 49 34,595
Net cash generated from (used in) financing activities K& (FIR) Bl & EE) ~
RE 558 108,807 (11,326)
Net decrease in cash and cash equivalents BERRESEEBYWRL FHE (8,947) (52,180)
Cash and cash equivalents at beginning RE 2B RIBeEEY
of the period 29,844 283,017
Effect of changes in foreign exchange rates MERFE) w8 (1,124) (185,140)
Cash and cash equivalents at end of the period RUBRZRERBLEEY 19,773 45,697
o R A B A B ]

-
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Notes to the Condensed Consolidated Financial Statements

55 WA 5 DF 04 85 3 B

1.

BASIS OF PREPARATION

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Accounting Standard 34
“Interim Financial Reporting” (‘HKAS 34”) issued by the Hong
Kong Institute of Certified Public Accountants (the “HKICPA”) as
well as with the applicable disclosure requirements of Appendix
16 to the Rules Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Listing Rules”).

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values, as appropriate.

Other than changes in accounting policies resulting from
application of new and amendments to Hong Kong Financial
Reporting Standards (“HKFRSs”), the accounting policies and
methods of computation used in the condensed consolidated
financial statements for the six months ended 30 September 2019
are the same as those followed in the preparation of the Group’s
annual financial statements for the year ended 31 March 2019.

In the current interim period, the Group has applied, for the first
time, the following new and amendments to HKFRSs issued by
the HKICPA which are mandatory effective for the annual period
beginning on or after 1 April 2019 for the preparation of the
Group’s condensed consolidated financial statements:

HKFRS 16 Leases

HK(IFRIC)-Interpretation 23 Uncertainty over Income Tax
Treatments

Amendments to HKFRS 9 Prepayment Features with Negative
Compensation

Amendments to HKAS 19 Plan Amendment, Curtailment

or Settlement

Amendments to HKAS 28 Long-term Interests in Associates
and Joint Ventures
Amendments to HKFRSs Annual Improvements to HKFRSs

2015-2017 Cycle

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2019/20
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Notes to the Condensed Consolidated Financial Statements

PRINCIPAL ACCOUNTING POLICIES) (Continued)

Application of new and amendments to HKFRSs
(Continued)

The new and amendments to HKFRSs have been applied
in accordance with the relevant transitional provisions in the
respective standards and amendments which results in changes
in accounting policies, amounts reported and/or disclosures as
described below.

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases”

The Group has applied HKFRS 16 for the first time in the current
interim period. HKFRS 16 superseded HKAS 17 “Leases”
(“‘HKAS 17”), and the related interpretations.

21.1Key changes in accounting policies
resulting from application of HKFRS 16

The Group applied the following accounting policies in
accordance with the transition provisions of HKFRS 16.

Definition of a lease

A contract is, or contains, a lease if the contract conveys the
right to control the use of an identified asset for a period of
time in exchange for consideration.

For contracts entered into or modified on or after the date of
initial application, the Group assesses whether a contract is
or contains a lease based on the definition under HKFRS 16
at inception or modification date. Such contract will not be
reassessed unless the terms and conditions of the contract
are subsequently changed.

As a lessee

Allocation of consideration to components of a contract
For a contract that contains a lease component and one or
more additional lease or non-lease components, the Group
allocates the consideration in the contract to each lease
component on the basis of the relative stand-alone price of
the lease component and the aggregate stand-alone price
of the non-lease components.

2.
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Notes to the Condensed Consolidated Financial Statements

87 W 5 O B 2 e o B it

PRINCIPAL ACCOUNTING POLICIES) (Continued)

Application of new and amendments to HKFRSs
(Continued)

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases” (Continued)

21.1Key changes in accounting policies

resulting from application of HKFRS 16
(Continued)

As a lessee (Continued)

As a practical expedient, leases with similar characteristics
are accounted on a portfolio basis when the Group
reasonably expects that the effects on the financial
statements would not differ materially from individual leases
within the portfolio.

Right-of-use assets

The Group recognises right-of-use assets at the
commencement date of the lease (i.e. the date the
underlying asset is available for use). Right-of-use assets are
measured at cost, less any accumulated depreciation and
impairment losses, and adjusted for any remeasurement of
lease liabilities.

The cost of right-of-use asset includes:

° the amount of the initial measurement of the lease
liability;

o any lease payments made at or before the
commencement date, less any lease incentives
received,;

o any initial direct costs incurred by the Group; and

o an estimate of costs to be incurred by the Group
in dismantling and removing the underlying assets,
restoring the site on which it is located or restoring the
underlying asset to the condition required by the terms
and conditions of the lease, unless those costs are
incurred to produce inventories.

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2019/20
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Notes to the Condensed Consolidated Financial Statements
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PRINCIPAL ACCOUNTING POLICIES) (Continued)

Application of new and amendments to HKFRSs
(Continued)

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases” (Continued)

21.1Key changes in accounting policies
resulting from application of HKFRS 16
(Continued)

As a lessee (Continued)

Right-of-use assets (Continued)

Right-of-use assets in which the Group is reasonably certain
to obtain ownership of the underlying leased assets at the
end of the lease term is depreciated from commencement
date to the end of the useful life. Otherwise, right-of-use
assets are depreciated on a straight-line basis over the
shorter of its estimated useful life and the lease term.

The Group presents right-of-use assets as a separate line
item on the condensed consolidated statement of financial
position.

Refundable rental deposits

Refundable rental deposits paid are accounted under
HKFRS 9 “Financial Instruments” (‘HKFRS 9”) and initially
measured at fair value. Adjustments to fair value at initial
recognition are considered as additional lease payments
and included in the cost of right-of-use assets.

Lease liabilities

At the commencement date of a lease, the Group
recognises and measures the lease liability at the present
value of lease payments that are unpaid at that date.
In calculating the present value of lease payments, the
Group uses the incremental borrowing rate at the lease
commencement date if the interest rate implicit in the lease
is not readily determinable.
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Notes to the Condensed Consolidated Financial Statements

5 W1 £ OF B8 255 e o B

2. PRINCIPAL ACCOUNTING POLICIES) (Continued) 2. FEEIHEKR®@®

Application of new and amendments to HKFRSs ERHITEAMBREERNRHE
(Continued) HENE-)
Impacts and changes in accounting policies of EREBMBHREERFE165E
application on HKFRS 16 “Leases” (Continued) EI2¥EREFTBEREH (B
21.1Key changes in accounting policies 211 BEFEBUBHEEAE16 %
resulting from application of HKFRS 16 FFELEZ TEETHREE ()
(Continued)
As a lessee (Continued) TEAETAN (HB)
Lease liabilities (Continued) HEBEE)
The lease payments include: MENHREBE -
e fixed payments (including in-substance fixed o BENZ(RREERTHNF) R
payments) less any lease incentives receivable; FEKEEES
e variable lease payments that depend on an index or a o HURMNEEER R o #HER
rate; b
e amounts expected to be paid under residual value o TEHIRIBEFSBEEERE TN
guarantees; R
. the exercise price of a purchase option reasonably ° REEEEBFEITE EERE
certain to be exercised by the Group; and 2T ER R
e payments of penalties for terminating a lease, if the o YRKRIEMEEZIF(WEER
lease term reflects the Group exercising the option to R EBITER LRIZRE) -
terminate.

14 DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2019/20



| S

Notes to the Condensed Consolidated Financial Statements
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2. PRINCIPAL ACCOUNTING POLICIES) (Continued) 2. FESTTHER®

Application of new and amendments to HKFRSs ERHITEAMBREERNRHE
(Continued) HENE-)
Impacts and changes in accounting policies of EREEMKREEAE165% [ H
application on HKFRS 16 “Leases” (Continued) EI2¥EREFTBEREH (B
21.1Key changes in accounting policies 211 BEFEBUBHEEAE16 %
resulting from application of HKFRS 16 FFELEZ TEETHREE ()
(Continued)
As a lessee (Continued) TEAETAN (HB)
Lease modifications HEEE]
The Group accounts for a lease modification as a separate AEBSEN NMERGHEEIT ARE
lease if: BB HE
e the modification increases the scope of the lease by o HEERINMAT —IBZ AR
adding the right to use one or more underlying assets; BEZFERE SHEHEE
and N4
e the consideration for the leases increases by an o THERBEM  EMESEEEN
amount commensurate with the stand-alone price BAHESEZ B ILER - 1L
for the increase in scope and any appropriate BRETEASOBREZBILER
adjustments to that stand-alone price to reflect the ER Z R EE A -

circumstances of the particular contract.

For a lease modification that is not accounted for as HRIEARABYHE ZHEEE] - A
a separate lease, the Group remeasures the lease SEEEAMERTER B B2 &IERTI
liability based on the lease term of the modified lease by WEPFTIMAUERT 2 MER R - AURIRAL
discounting the revised lease payments using a revised I HECHBETtETHEARE -

discount rate at the effective date of the modification.

S5 I3 A R 15
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2. PRINCIPAL ACCOUNTING POLICIES) (Continued)

Application of new and amendments to HKFRSs
(Continued)

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases” (Continued)

21.1Key changes in accounting policies
resulting from application of HKFRS 16
(Continued)

As a lessee (Continued)

Taxation

For the purposes of measuring deferred tax for leasing
transactions in which the Group recognises the right-of-
use assets and the related lease liabilities, the Group first
determines whether the tax deductions are attributable to
the right-of-use assets or the lease liabilities.

For leasing transactions in which the tax deductions are
attributable to the lease liabilities, the Group applies HKAS
12 “Income Taxes” requirements to right-of-use assets and
lease liabilities separately. Temporary differences relating to
right-of-use assets and lease liabilities are not recognised at
initial recognition and over the lease terms due to application
of the initial recognition exemption.

As a lessor

Allocation of consideration to components of a contract
Effective on 1 April 2019, the Group applies HKFRS 15
“Revenue from Contracts with Customers” (‘HKFRS 15”) to
allocate consideration in a contract to lease and non-lease
components. Non-lease components are separated from
lease component on the basis of their relative stand-alone
selling prices.

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

PRINCIPAL ACCOUNTING POLICIES) (Continued)

Application of new and amendments to HKFRSs
(Continued)

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases” (Continued)

21.1Key changes in accounting policies
resulting from application of HKFRS 16
(Continued)

As a lessor (Continued)

Refundable rental deposits

Refundable rental deposits received are accounted under
HKFRS 9 and initially measured at fair value. Adjustments to
fair value at initial recognition are considered as additional
lease payments from lessees. The Group considered that
such adjustment has no material impact to the condensed
consolidated financial statements of the Group.

Lease modification

The Group accounts for a modification to an operating lease
as a new lease from the effective date of the modification,
considering any prepaid or accrued lease payments relating
to the original lease as part of the lease payments for the
new lease.

Definition of a lease

The Group has elected the practical expedient to apply
HKFRS 16 to contracts that were previously identified
as leases applying HKAS 17 and HKFRIC 4 Determining
whether an Arrangement contains a lease and not apply this
standard to contracts that were not previously identified as
containing a lease. Therefore, the Group has not reassessed
contracts which already existed prior to the date of initial
application.

2.
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Notes to the Condensed Consolidated Financial Statements
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2. PRINCIPAL ACCOUNTING POLICIES) (Continued)

Application of new and amendments to HKFRSs
(Continued)

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases” (Continued)

21.1Key changes in accounting policies
resulting from application of HKFRS 16
(Continued)

Definition of a lease (Continued)

For contracts entered into or modified on or after 1
April 2019, the Group applies the definition of a lease in
accordance with the requirements set out in HKFRS 16 in
assessing whether a contract contains a lease.

As a lessee

The Group has applied HKFRS 16 retrospectively with
the cumulative effect recognised at the date of initial
application, 1 April 2019. Any difference at the date of initial
application is recognised in the opening retained profits and
comparative information has not been restated.

When applying the modified retrospective approach under
HKFRS 16 at transition, the Group applied the following
practical expedients to leases previously classified as
operating leases under HKAS 17, on lease-by-lease basis,
to the extent relevant to the respective lease contracts:

i. elected not to recognise right-of-use assets and lease
liabilities for leases with lease term ends within 12
months of the date of initial application;

i. excluded initial direct costs from measuring the right-
of-use assets at the date of initial application;

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements
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2. PRINCIPAL ACCOUNTING POLICIES) (Continued) 2. FESFTTHER®

Application of new and amendments to HKFRSs ERHIEAMEREERRES

(Continued) HENE-)

Impacts and changes in accounting policies of ERAERMBREEAFE1655HE

application on HKFRS 16 “Leases” (Continued) E 2R ERSTBEREH (8)

21.1Key changes in accounting policies 211 BEFEBUBHEEAE16 %
resulting from application of HKFRS 16 FFELEZ TEETHREE ()

(Continued)

Definition of a lease (Continued) HEZTEE (&)

As a lessee (Continued) TERZEFA (48)

i.  applied a single discount rate to a portfolio of leases i.  HRUKBERSE TRUEEEE
with a similar remaining terms for similar class of BRI AEBLURGFRR2EE
underlying assets in similar economic environment. e ERE-RERE - AEm
Specifically, discount rate for certain leases of 5 BETHEWMEREBYER
properties in the PRC and properties in Hong Kong ECHBREDNRESEEET
was determined on a portfolio basis; and &

iv.  used hindsight based on facts and circumstances v. EEAKEWNACERIKIEEE
as at date of initial application in determining the e 2N BEREX
lease term for the Group’s leases with extension and JERRBZEERER  ERE
termination options. BERMSER -

On transition, the Group has made the following EREBIEHREENE 165718 - K

adjustments upon application of HKFRS 16: SEPNEERELIAT AR -

As at 1 April 2019, the Group recognised additional lease RIZE-—NFNA—B @ RNEBFEBE

liabilities and right-of-use assets at amounts equal to the FAEBU RS ERIZE 16.C8(b)(i) 58

related lease liabilities adjusted by any prepaid or accrued EEAEIINIEEBENERREEE &

lease payments by applying HKFRS 16.C8(b)(ii) transition. RSN ETRITAMN S ERTHE R

FARMBEEEAE -

S5 I3 A R 19
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Notes to the Condensed Consolidated Financial Statements
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2. PRINCIPAL ACCOUNTING POLICIES) (Continued)

Application of new and amendments to HKFRSs
(Continued)

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases” (Continued)

21.1Key changes in accounting policies
resulting from application of HKFRS 16
(Continued)

Definition of a lease (Continued)

As a lessee (Continued)

When recognising the lease liabilities for leases previously
classified as operating leases, the Group has applied
incremental borrowing rates of the relevant group entities at
the date of initial application. The weighted average lessee’s

FESTER (@)

ERAHIEEMBRELENREE
HENE)

EREEMBHRELEANE 1657 H
Bz RERETBERED ()

211 EREEBBHEERF 165
ELZETEETTHREE (#)

HEZTEE (#)

TERAEBEA (8)

AN BEAKEHEZHERREE
BER  AEEDRERERBHES
HHREEERZIEEERNX - Ak
Rz mEFraAEABERRENXS

incremental borrowing rate applied is 4.00%. 4.00% -
At 1 April
2019
R=ZZB-—hF
MA—H
HK$000
BETT
Operating lease commitments disclosed as RZZE-—NF=RA=1+—HEHE
at 31 March 2019 2 A ST E A 38,264
Lease liabilities discounted at relevant ZIERIE EEE R RITIR
incremental borrowing rates ZHEAE 36,266
Less: Recognition exemption — short-term leases W R - EHEE (491)
Lease liabilities as at 1 April 2019 relating RZZE-NFOA—-—BEREHE
to operating leases recognised upon PSR SZE A2 16 SR FERR
application of HKFRS 16 B HERENEEAR 35,775
Analysed as DT
Current E 13,228
Non-current IERB 22,547
35,775

20 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements
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2. PRINCIPAL ACCOUNTING POLICIES) (Continued) 2. FEEIHEKR®@®
Application of new and amendments to HKFRSs ERFITEBMBREEARHE

HENE)

EREAMBHREERE165K [
B 2EERETEREH (&)

(Continued)

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases” (Continued)

21.1Key changes in accounting policies
resulting from application of HKFRS 16

211 EAE B B#HEERE 165
PEEZ T EEHREE (B

(Continued)

Definition of a lease (Continued) HEZTEE (&)

As a lessee (Continued) TERZEFA (48)

The carrying amount of right-of-use assets as at 1 April R-ZT—NFNA—B 2 FEREEER

2019 comprises the following:

E{EMR

AT IAAERK -

Right-of-use assets

FEAEEE
HK$000
BET T
Right-of-use assets relating to JERBE R BMEEAFE 1655
operating leases recognised R L E T ERE
upon application of HKFRS 16 ZIEREEE 35,775
Reclassified from prepaid mIEMNAENZRET D (F)
lease payments (note) 2,646
38,421
By class: REERE D
Leasehold lands HE 2,646
Buildings BF 35,775
38,421
SEEERER R A 21
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Notes to the Condensed Consolidated Financial Statements
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2. PRINCIPAL ACCOUNTING POLICIES) (Continued)

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases”

Definition of a lease (Continued)

As a lessee (Continued)

The following adjustments were made to the amounts
recognised in the condensed consolidated statement of
financial position at 1 April 2019. Line items that were not
affected by the changes have not been included.

FESTER (E)
ERAHITEBMEREENREE
HE €D
EREEMBEHREEDNE1655 [ 1
EIZEERSTBEREE (&)

N
i

N—

HEZE% (&)

TEREEA (B8)

R-ZF—NFNA—HZERE I
RRRERZ CRDAELATHE - ~
XEMEYTE BBV ARBREEN

Carrying
amounts Carrying
previously amounts under
reported at HKFRS 16 at
31 March 2019 Adjustments 1 April 2019
R=Z-—hF
SRR A —BiRE
—E—hEF BEBHHRE
=H=+—H R 16 5%
HEZREE T STEZREE
HK$000 HK$000 HK$000
BT T BETT BT T
Non-current assets FREEE
Prepaid lease payments  FEfTHEE 3K
(note) (F3%) 2,576 (2,576) =
Right-of-use assets FREEE - 35,775 35,775
Current assets RBEE
Prepaid lease payments  FEfTHEE 3K
(note) (BFFEE) 70 (70) -
Current liabilities REEE
Lease liabilities HEAE - 13,228 13,228
Non-current liabilities FERBERE
Lease liabilities HEAaE - 22,547 22,547
Note: MI3E

Upfront payments for leasehold lands in the People’s Republic of
China (the “PRC”) were classified as prepaid lease payments as at
31 March 2019. Upon application of HKFRS 16, the current and non-
current portion of prepaid lease payments amounting to approximately
RMB70,000 and RMB2,576,000 respectively were reclassified to right-
of-use assets.

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

PRINCIPAL ACCOUNTING POLICIES) (Continued)

Application of new and amendments to HKFRSs
(Continued)

Impacts and changes in accounting policies of
application on HKFRS 16 “Leases” (Continued)

21.1Key changes in accounting policies
resulting from application of HKFRS 16
(Continued)

Definition of a lease (Continued)

As a lessor

In accordance with the transitional provisions in HKFRS
16, the Group is not required to make any adjustment
on transition for leases in which the Group is a lessor but
account for these leases in accordance with HKFRS 16 from
the date of initial application and comparative information
has not been restated.

(@ Upon application of HKFRS 16, new lease contracts
entered into but commence after the date of initial
application relating to the same underlying assets
under existing lease contracts are accounted as if the
existing leases are modified as at 1 April 2019. The
application had no impact on the Group’s condensed
consolidated statement of financial position at 1
April 2019. However, effective 1 April 2019, lease
payments relating to the revised lease term after
modification are recognised as income on straight-line
basis over the extended lease term.

(b)  Effective on 1 April 2019, the Group has applied
HKFRS 15 to allocate consideration in the contract to
each lease and non-lease components. The change
in allocation basis has had no material impact on
the interim financial information of the Group for the
current period.

The Directors consider that the application of HKFRS
16 had no material impact on the Group’s financial
performance for the prior period and the financial position as
at 31 March 2019.

2.
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Notes to the Condensed Consolidated Financial Statements
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3. FINANCIAL RISK MANAGEMENT OBJECTIVES
AND POLICIES
3.1 Estimates

3.2

The preparation of interim financial statements requires
management to make judgements, estimates and
assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities,
income and expense. Actual results may differ from these
estimates.

In preparing these condensed consolidated interim
financial statements, the significant judgements made by
management in applying the Group’s accounting policies
and the key sources of estimation uncertainty were the
same as those applied to the Company’s consolidated
financial statements for the year ended 31 March 2019.

Fair value measurements recognised in
the condensed consolidated statement of
financial position

The following table provides an analysis of financial
instruments that are measured at fair value at the end
of each reporting period for recurring measurement,
grouped into Levels 1 to 3 based on the degree to which
the fair value is observable in accordance to the Group’s
accounting policy.

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

3. FINANCIAL RISK MANAGEMENT OBJECTIVES 3. 8173

AND POLICIES (Continued)

5 W1 £ OF o8 205 e o Bt

ERZNEK @

3.2 Fair value measurements recognised in 32 HASHEERRRABRZ
the condensed consolidated statement of AREFTEE)
financial position (Continued)
Assets and liabilities measured at fair value as at 30 R-ZZE—NFENA=THRAREE
September 2019: ZEEREE:
Level 1 Level 3 Total
E—45 E=H7 wEs
HK$’000 HK$’000 HK$’000
BT T BET T BT T
Financial assets at FVTPL RERREARBERE
ZERMEE
— Listed equity investments — EHRAIRE 29,594 - 29,594
— Derivative financial assets in —BETB®RKRESIR
respect of early redemption FEEMSEITE
options of convertible bonds SREE - 2,326 2,326
Total faky] 29,594 2,326 31,920
St A 8 A R 2 )
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3. FINANCIAL RISK MANAGEMENT OBJECTIVES 3. BI&REGEIEBIE &S (&)
AND POLICIES (Continued)

3.2 Fair value measurements recognised in 32 HASHEERRRABRZ
the condensed consolidated statement of AREFTEE)
financial position (Continued)
Assets and liabilities measured at fair value as at 31 March R-ZB-hE=A=+—BRARxE:
2019: EVEERAE:
Level 1 Level 3 Total
E—H7 BE=HF k)
HK$’000 HK$’000 HK$’000
BT BT ok
Financial assets at FVTPL RESZREAAEERE
ZERMEE
— Listed equity investments — FHRAEE 35,638 - 35,638
— Derivative financial assets — B IRRES
in respect of early REERHE .
redemption options of TESRMEE
convertible bonds - 6,060 6,060
Total 4aza 35,638 6,060 41,698

26 DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

4.  REVENUE AND SEGMENT INFORMATION

Information reported to the board of directors, being the chief
operating decision maker (“CODM?”), for the purpose of resources
allocation and assessment of segment performance focuses on
types of goods, or services delivered or provided. No operating
segments identified by the CODM have been aggregated in
arriving at the reportable segments of the Group.

The Group’s reportable segments are as follows:

(i) Securities trading business;

(i) Food and beverages — restaurant business;

(i) Loan financing business;

(iv) Properties development business; and

(v) Other business.

4

5 W1 £ OF o8 205 e o Bt
WA K3 JE#Y

MEEEG(AXELEARE ([TEREBERK
E))ERMZEMTIRERD R EDE
BmEL - AIERARNEDRPAIRERS
BRI - WERFT EREERREMBEE L
RENBUSHAEEET 2RI DE

(i) ER-EBRES:

(i) ERBWEES

v) ERBEE K

() HAERE -
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Notes to the Condensed Consolidated Financial Statements
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4. REVENUE AND SEGMENT INFORMATION 4 WA KRS EER (&)

(Continued)

Segment revenue and results DTEWARES

The following is an analysis of the Group’s turnover, revenue and AEBREFELEEB 2EEE  WAR
results from continuing operations by reportable and operating HEEWATERNEETEZ DWW ¢

segment:

For the six months ended 30 September 2019 (Unaudited) BEZ-NFEhAZ+HILEANER (REE

&)
Food and
Securities beverages - Loan  Properties
trading  restaurant  financing development Other
business ~ business  business business  business Total
Fit £~ ¢ E
BEXE  EEEN  REER  ERER  HtEH .t
HK$000  HK$'000  HK$'000  HK$'000  HK$000  HK$'000
eI B%Tn BETn  BETn B%Tn eI
Revenue WA
External revenue IVERIA 17 850 79,675 13,908 - 94,450
Loss on disposal of financial assets HEMERRRALEREY
at fair value through proft or loss SREENFR (1,200) - - - - (1,200)
Loss arising from financial assefs at fair value through ~—~— RERERA L BREZ
profit or loss SHEEEENER (20,205) - - - - (20,208)
Segment (loss) profit AR (BB FR (21,635) (903) 78,636 5,056 - 61,154
Interest income FIBHA 49
Finance costs BERE (69,600)
Loss arising from changes in fair value NESREEL DS
of derivative financial assets BRELBE (8,726)
Unallocated corporate income FARDFRA 8
Unallocated corporate expenses RORLFER (178,712)
Loss before tax BEES (185,821)

DINGYI GROUP INVESTMENT LIMITED
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REVENUE AND SEGMENT INFORMATION 4 WA RSEER (&)
(Continued)
Segment revenue and results (Continued) TEWBARES (8
For the six months ended 30 September 2018 (Unaudited) HE_Z—-N\FEALA=THIEANER (RKE
(Restated) %) (&)
Food and
Securities  beverages - Loan  Properties
tradng  restaurant financing  development Other
business business husiness business business Total
&5 24— a7 nx

BEXE  RER®  RERE  URRE RMRR i
HKB000  HKS000  HKSO00  HKS000  HKS000  HK$O000
AETT  EETT  BMTn RMTn ARt R

Revenue 9N
External revenue HNERA 124 1,304 84,368 53217 - 139,013
Loss on disposal of financial assets at fair value HERBRERIAEREL

through proft or loss SREENER (2,074) - - - - (2,074)
Loss arising from financial assets at fair value RERREANEREL

through proft or loss SHEEEENER (40,344 - - - - (40,344)
Segment (loss) profit PR (EB)AE (42,321) [401) 79959 32171 - 40514
Bank nterest income FATHEMA 132
Finance costs HEARE (78,803)
Loss arising from changes in fair value TEEBAEC DA

of derivative financial assets e (9,074)
Unallocated corporate income FOBRAARA 55
Unallocated corporate expenses EITNGE- i (38,229)
Loss before tax RHRIER (85,408)

The accounting policies of the operating segments are the

same as the Group’s accounting policies. Segment profit/

loss represents the profit earned by/loss from each segment

without allocation of other income, finance cost, certain central

administration expenses, loss arising from derivative financial

assets and loss on early redemption of convertible bonds. This is
the measure reported to the CODM for the purposes of resources
allocation and performance assessment.

REDBZEFTBRRERNKEEZ 85 BER
*HH o DRME,EIRIE S D BRI A
HEEZER  MEsREmBA - &
BRA  ETHRITHER  TEEREE
EEZEBEBEIERELORBRES R -
MERDERKRBRNEME - WHATEL
BIORKE 2 M2

S8 4 T 4 T A IR A )
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REVENUE AND SEGMENT INFORMATION

WA RS FEER (&)

(Continued)
Segment assets and liabilities PHEEERES
The following is an analysis of the Group’s assets and liabilities by AEBEENBBERETERAEED ALY
reportable and operating segment: ST -
As at As at
30 September 31 March
2019 2019
R-ZB—NE RZE—NF
hLB=+H —A=+—H
HK$’000 HK$’000
BT T BT
(Unaudited) (Audited)
(REBEZR) (e&#iz)
Segment assets PHEEE
Securities trading business BHEEEEG 29,594 35,638
Food and beverages — restaurant business B — B REE 4,263 322
Loan financing business EFREERS 2,061,428 2,151,463
Properties development business MR ET 590,044 581,561
Other business E b %75 7,250 7,250
Total segment assets SEREERE 2,692,579 2,776,234
Unallocated corporate assets APOBLARIBE 59,911 50,651
Total assets WEE 2,752,490 2,826,885
Segment liabilities TEER
Securities trading business BHREEXER = -
Food and beverages - restaurant business BN —BEEERE 7,361 3,806
Loan financing business BEREEES = -
Properties development business VIR ETS 86,613 17,102
Other business HAub % - -
Total segment liabilities Pak S H=N P 93,974 20,908
Other unallocated liabilities BEANEEBE 1,321,920 1,274,599
Total liabilities BEE 1,415,894 1,295,507

DINGYI GROUP INVESTMENT LIMITED
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REVENUE AND SEGMENT INFORMATION
(Continued)

Segment assets and liabilities (Continued)

For the purposes of monitoring segment performance and
allocating resources between segments:

o all assets are allocated to operating segments other than
certain plant and equipment, certain right-of-use assets,
certain deposits, prepayment and other receivables,
derivative financial instruments and cash and cash
equivalents; and

° all liabilities are allocated to operating segments other
than certain other payables, amounts due to a related
company, amounts due to a director, tax payables, deferred
tax liabilities, certain lease liabilities, promissory note and
convertible bonds.

4

5 W1 £ OF o8 205 e o Bt

WA KRS IEER (8)

N

TREEREE®E
RERSBRERNE S EMS EERM

PEBENRERENBE THE R
wE - ETERREE  ETHHOE
& - BNFAREMEKRIE - TES
BTANREMREFEBWRIN : &

s FAREANEKERKESEETHEME
IR - ENEEARRR - BN—F
EFFR - BANIEA ELHBARE -
ETHERE  ALRBRAIEBRES
BRI ©

S8 4 T 4 T A IR A )
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4, REVENUE AND SEGMENT INFORMATION 4 WARDEER @)
(Continued)

Other segment information Hihp EEHR
For the period ended 30 September 2019 (Unaudited) BE-_ZE-hAEAhA=1THLHBBE(KRER
)
Food and
Securities  beverages - Loan  Properties
trading  restaurant financing development Other
business  business  husiness  hbusiness  business  Unallocated Total

3 ff- Lt LS
RERE RERE  RERE  ERRE  AMRE AR it
HKS000  HKS000  HKS'000  HKSO00  HKSO00  HKSO00  HKS000
RETR  RRTR RBTn A¥Tn AW AMTR R

Amounts included in the measure HHENEAES

of segment profit or loss or FRANEEERITA

segment assets: i B
Depreciation of property, plant and equipment 0% BERRENE - 19 - 700 - 1,561 2,280
Depreciation of investment property eI - - - 460 - - 460
Depreciation of ght-of-use assets ERELENE - 951 - U - 5,600 6,505
Amounts regularly provided to the CHRHFIERE KA

chief operating decision maker but not Bt EABARDER

included in the meastre of segment ABEERTARTA

profit or loss or segment assets: ik
Bank nterest income FAISHA - - - = = (49) 49)
Finance costs HERK = = = = = 69,600 69,600
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REVENUE AND SEGMENT INFORMATION 4  WARDEER @)
(Continued)
Other segment information (Continued) HittpEER (@)
For the period ended 30 September 2018 (Unaudited) (Restated) HE-_Z—N\FNAA=ZTH LB (REE
%) (&)
Food and
Securiies  beverages - Loan  Properties
tradng  restaurant financing ~ development Other
business business husiness business husiness  Unallocated Total
i 8- B H
BEx%  AExR BERB  EERR AtEH AR )
HK$'000 HK$ 000 HK$ 000 HK$'000 HK$ 000 HK$000 HK$'000
BETT A%t AkTT BBTT BEfn BT BETR
Amounts included in the measure WtEAENEIER
of segment profit or loss or FAREERTA
segment assets: 288!
Additions to non-current asses FRBLERE(TRE
(other than financial instruments) $RIE) - % - - - 16 110
Depreciation of property, plant and equipment 0% BERRENE - 24 1,026 0 - 1,162 3162
Depreciation of investment property FAERE - - - 48 - - 482
Amortisation for prepaid lease payments RIRENES - - - % - - 3
Amounts regularly provided to the CHRHFIEOEHRE
chief operating decision maker but not BN EARAEAER
included in the measure of segment GAREERERTA
profit or loss or segment assets: b2 B
Bank interest income BRI HA - - - - - (132 (182
Finance costs BERA - - - - - 78,803 78803
o R A B A B ]
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4. REVENUE AND SEGMENT INFORMATION

(Continued)

Geographical information

For the period ended 30 September 2019 and 2018, the Group’s
operation in food and beverages — restaurant business, financial

leasing business and properties development business are carried

out wholly in PRC, securities trading business and loan financing

business are carried in Hong Kong and PRC.

Segment revenue by geographical market is shown in below:

4 WAEDEER @

thEER
BE-_Z-NER-Z—/\FAA=+HL
R AEMCER-EELY RAR
EEBRMEBREB LB HPNDRRE
7 MBLBELBRERRELBADE
R BT -

BB M52 DBWAT

Revenue from external customers

REIMBEF ZWA
30 September 2019 30 September 2018
—E-NAFRA=TH —E-NFAA=TH
Revenue Revenue
from from
contract From contract From
with other with other
customers sources Total customers sources Total
EF RH ey RE
BHRA  HHXR ‘i SRHBA HMAKR st
HK$’000 HK$’000 HK$’000 HK$'000 HK$'000 HK$'000
BETT B¥ETx BETx A% Tr BTz BETx
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (RRER) (REER) (REER) (REER) (REFR)
Hong Kong &5 (ERR
(country of domicile) &) - 10,095 10,095 - 23,717 23,717
The PRC H 14,758 69,597 84,355 54,521 60,775 115,296
14,758 79,692 94,450 54,521 84,492 139,013
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4. REVENUE AND SEGMENT INFORMATION 4
(Continued)

Geographical information (Continued)

WA KRS IEER (8)

HEE R (&)
Non-current assets
FEREEE
As at As at
30 September 31 March
2019 2019

R-ZB-N&F R-_FT-NF
hAB=+H =R=+—H

HK$’000 HK$’000

BT T BT

(Unaudited) (Audited)

(REBER) (&%)

Hong Kong (country of domicile) EF& (FEER &) 21,999 4,652
The PRC H 43,676 37,578
65,675 42,230

The Group had no inter-segment sales for the periods ended 30
September 2019 and 2018.

No customer accounted for 10% or more of the total revenue for
the periods ended 30 September 2019 and 2018.

As at 30 September 2019 and 31 March 2019, the Group’s non-
current assets (excluding available-for-sale financial assets, non-
current prepayments and deposits and financial assets at fair
value through profit or loss) are all located in Hong Kong and PRC.

AEERBE-_Z-NFE-FT-N\FIA
=+ HILHEAES REHE

BEZPEBRE T NAFR_Z-N\Fh
A=1B - EMERAZ 10% A L

R-ZF-NFAA=ZTBER=FT-NEF=A
=t—R  AREZIFRBEE(TREAH
HESREE  FRPANFELRFLHERS
MERBRERA N ERENERERE) DM
REBRDE -

S8 4 T 4 T A IR A )
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5. OTHER INCOME 5. Efblia

Six months ended

30 September

BEhAA=+HIEAEAR
2019 2018
—E-hEF —E-N\F
HK$°000 HK$’000
BT T BT
(Unaudited) (Unaudited)
(REER) (REEEZ)
Bank interest income RITH B Uz 49 132
Rental income from investment property (note) 1% & MRS U A (Fizh) 95 165
Others Hib 8 55
152 352

Note: PEE -

REBE-_FT-NAFAA=THIEAER BEMEZ
LW ALREE K FEEL BB 95,0000 (= —/\F :
#9755 165,000 7T ) °

The gross and net rental income from investment property for the six months
ended 30 September 2019 was amounted to approximately HK$95,000
(2018: approximately HK$165,000).

6. FINANCE COSTS 6. BB
Six months ended
30 September
BEAA=+tHLA<MEA
2019 2018
—E-NF —E-N\F
HK$’000 HK$’000
BT T BT T
(Unaudited) (Unaudited)
(REEER) (RieEZ)
Interest on margin loans payable ERNRESERFE 4 152
Effective interest expense on convertible A ES 2 BER R B
bonds (note 15) (MF5E15) 68,417 78,651
Interest on short term secured loan EEEERERF B 643 -
Interest on promissory note EHEEFE 14 -
Interest expenses of lease liabilities HEEEMNEMX 522 -
69,600 78,803
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Loss before tax has been arrived at after charging:

///.

7. BRELAIESR

P

BRI AT AR INER T 5 B IRRE R

Six months ended
30 September
BEAA=+THLKEA

2019 2018
—E-nF —ZT-)N\#F
HK$°000 HK$’000
BT T BT
(Unaudited) (Unaudited)
(REER) (REgZEZ)

Amount of inventories recognised ERAERT 2 FESHE
as an expense 3,297 48,733
Amortisation of prepaid lease payments SEANEEN=ERE¢: iF it = 35
Depreciation of property, plant and equipment ¥ - lENMEE2ITE 2,280 3,162
Depreciation of investment property REWMESE 460 482
Depreciation of right-of-use assets B EEITE 6,585 -
Share-based payments expenses granted DR AR BER 2 MR 152,347 -
Net exchange losses b H eS8 779 4,090

INCOME TAX EXPENSES

8. FISHMEM

Six months ended
30 September
BZEAA=+THLAEAR

2019 2018
—E-hF —E-N\F
HK$°000 HK$’000
BT T ST T
(Unaudited) (Unaudited)
(REERX) (REFEZ)
Current income tax &R

The PRC Enterprise Income Tax (“EIT”) PRI EEFTSH ([ REAER ) 16,047 13,395

Over-provision in prior years BEFEBREEE
Hong Kong B = (5,449)
Income tax expenses s & 16,047 7,946

St A B A R 2 )

-
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8.

INCOME TAX EXPENSES (Continued)

On 21 March 2018, the Hong Kong Legislative Council passed The
Inland Revenue (Amendment) (No. 7) Bill 2017 (the “Bill”) which
introduces the two-tiered profits tax rates regime. The Bill was signed
into law on 28 March 2018 and was gazetted on the following day.
Under the two-tiered profits tax rates regime, the first HK$2,000,000
of profits of the qualifying group entity will be taxed at 8.25%, and
profits above HK$2,000,000 will be taxed at 16.5%. Since group
entities are not qualifying for the two-tiered profits tax rates regime,
Hong Kong Profits tax was calculated at a flat rate of 16.5% of the
estimated assessable profits (2018: 16.5%). No provision for Hong
Kong Profits Tax has been made during the six months ended
30 September 2019 and 2018 as the assessable profits is wholly
absorbed by tax losses brought forwards.

Under the Law of the People’s Republic of China on Enterprise
Income Tax (the “EIT Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% from 1 January 2008
onwards. No withholding tax was accrued as the Group did not have
any assessable profit subject to EIT Law.

Pursuant to the laws and regulations of the British Virgin Islands
(the “BVI") and Bermuda, the Group is not subject to any income
tax in the BVI and Bermuda.

Overseas profits tax, the Singapore income tax and USA taxation
which were calculated based on the rates applicable in the
relevant jurisdiction on the estimated assessable profits. No
provision of overseas profits tax has been made, as the Group did
not have any assessable profits subject to overseas profits tax for
both periods.

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2019/20
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9. LOSS PER SHARE

Basic and diluted loss per share is calculated by dividing the loss
attributable to the owners of the Company as set out below by the
weighted average number of ordinary shares in issue during the

period.

»-
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9. BIERE

EFLBGHE -

FIRERLEEEERIRE T XAEARR
BEARGEBERRARANE 7T BAZMN

Six months ended
30 September
BEAA=+tHLKEA

2019 2018
—E-hEF —T-)N\F
HK$’000 HK$’000
BT I BT
(Unaudited) (Unaudited)
(REBEZR) (RieEZ)
Loss attributable to the owners RNAEIEE AEMLEE
of the Company 201,874 93,351
Number of Number of
shares shares
RHEE IR EE
’000 000
T A% F i
Weighted average number of ordinary shares AT ESIREAR I #%EE 18
for the purpose of basic and diluted loss Y 38 AN S 19
per share 7,345,137 7,085,304
Basic and diluted loss per share (HK cents) FAREAR N EEEE (GBL) 2.75 1.32
o R A B A B ]
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9. LOSS PER SHARE (Continued) 9. BREEE)
As the Group incurred losses for both period ended 30 AN AEEREEZE TN FR_ZE—/\F
September 2019 and 2018, the exercise of the Company’s NAZ+HIFRERESELERE  RitHE
share options and conversion of the Company’s outstanding FIESE R WESTATEARATER
convertible bonds were not included in the calculation of ERABARNBREEAABRESZBER
dilutive loss per share, as their inclusion would be anti-dilutive. ZETAZEBEEeAERBEWNR -
Accordingly, dilutive losses per share for each of the period ended I BE-_T-HER-_E-NFALA=+
30 September 2019 and 2018 are the same as basic of loss per HIESHzEREEERBESEH  SRER
share of respective period. E5tEAE R -
10. DIVIDENDS 10. I E
No dividend was paid or proposed during the six months ended REBEE-_ZT-—NER_ZT-N\FALA=1+H
30 September 2019 and 2018, nor has any dividend been LERE AR SR AR E - BIRE
proposed since the end of the reporting period. HAR AR TR IR AT (AT AR 2. ©
11. FINANCIAL ASSETS AT FAIR VALUE THROUGH  11. RIBRER AR BRENSRE
PROFIT OR LOSS IS
As at As at
30 September 31 March
2019 2019
R-ZE—hF RZE—NF
hB=+H =A=+—H
HK$’000 HK$’000
BETT BT T
(Unaudited) (Audited)
(REER) (&%)
Listed equity securities held for trading: BEEE L TIRAES
— Listed in Australia/London Stock Exchange ~— —FMEIN, a3 553 5 Fr
i) 20,908 20,548
— Listed in Hong Kong —REEL™ 8,278 14,608
— Listed in PRC — AR BT 408 482
29,594 35,638

DINGYI GROUP INVESTMENT LIMITED
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Notes to the Condensed Consolidated Financial Statements

FINANCIAL ASSETS AT FAIR VALUE THROUGH
PROFIT OR LOSS (Continued)

The fair values of the above listed securities are determined
based on the quoted market bid prices available on the Hong
Kong Stock Exchange, the Shanghai Stock Exchange, Australia
Securities Exchange and the London Stock Exchange at the end
of the reporting period.

Note: As at 30 September 2019, included in the financial assets at fair value
through profit or loss is the Group’s investment in Superb Summit
International Group Limited (“Superb Summit”) which is listed on
the Hong Kong Stock Exchange, with a carrying amount of nil. The
investment represented approximately 1.3% shareholding of the
ordinary shares of Superb Summit. As at 30 September 2019, the
trading of the listed equity of Superb Summit was suspended and the
fair value of the Company’s investment in the listed equity of Superb
Summit has been determined using market comparable approach
which reflects recent market value of comparable companies with
similar business, adjusted for differences in nature, scope and location
of the business.

LOAN AND INTEREST RECEIVABLES

The loans and interest receivables are due from independent third
parties, which are unsecured and their relevant due dates started
from January 2020 to June 2020. The interest rates on the loans
and interest receivable are fixed ranging from 8% to 24% per
annum (31 March 2019: 8% to 9.2% per annum).

11.

12.

87 W 5 D S 2 it o0 B e

REB@ER AR BERENEHE

= (48)

il

RBERR - Ll EHESFZRAETEE
BERPT - EBEFRZN  BMNESFRS
A MR BEHF X B2 5 EAEBERE

iz RCZE-AFAA=+THE MARBEERD
RERENEREAERAEERT RERER
BRAR([ R REBBRAMET) 2K
& REEEKTL - ZREGTELBRY
1.3% M - RZZE-NAFNAA=+R - Flig2
EHRAEEEERARAARRTE 2 EHRA
REZ AR EEERATSHLEREEE - RR
BAEBUEBZIELRARAHTER
MEBIE - 85 RotE 2 = RETHE) -

JEW E TR R FIE

ERER LS T EUB N E =5 25
AEFEREAREEANAE S _ZF
—ABEZZTZFTFANAL - BREREF
BIZAEBEENTHREFENE24% (=T
—NFZA=1+—H: BF8%ZE9.2%) °
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12. LOAN AND INTEREST RECEIVABLES (Continued)

The following is an ageing analysis of loan and interest receivables
presented based on the loan drawn down date and interests

accrued at the end of the reporting period:

. .-

. RBEREAME (8)

FERE SR R A BRI E AR RBEERIERA
HIT L2 &EAMEZRE O -

As at As at

30 September 31 March

2019 2019

R=Z—hF RZZE—NF

hB=+H =A=+—H

HK$’000 HK$’000

BT T BT T

(Unaudited) (Audited)

(RBEZX) (&%)

Within 90 days 90HA 2,041 522,357
91 days to 180 days 91 HE180H 2,059,387 1,274,485
181 days to 365 days 181 HE 365 H - 246,758
over 365 days 365 H A - 107,863
2,061,428 2,151,463

The Group’s loan financing customers included in the loan and
interest receivables are due for settlement at the date specified
in the respective loan agreements. The Group did not hold any

collateral over these balances.

DINGYI GROUP INVESTMENT LIMITED
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13. TRADE AND OTHER PAYABLES/CONTRACT 13. B3 R EMENEDR AMaE
LIABILITIES
As at As at
30 September 31 March
2019 2019
R-ZE—NF RIZE—NF
ABA=+H =A=+—H
HK$’000 HK$’000
BT T BT
(Unaudited) (Audited)
(REEZ) (&wiz)
Trade payables B Z IR 1,096 2,099
Accrual TEIRE A 40,924 54,620
Other payables (Note) H A FET BRI (FI7E) 23,689 40,230
65,709 96,949
Contract liabilities EHaE 35,996 18,809

Note: Included in other payables was an amount of approximately
HK$6,240,000 (31 March 2019: approximately HK$6,240,000) which
represented the consideration payable to the non-controlling interests in
respect of the acquisition of the remaining 37.5% of issued share capital
of a subsidiary on 11 January 2016. The amount is unsecured, interest-
free and repayable on demand.

GEE

E i FE A BR SR B IR 4B 16,240,000 (= F

—NFE=A=+—H : 47%%6,240,0007T) Z
FIE R —A"F—A+—ARKE R
PR EI8R T 37.5 % B BT TARA FE A~ SR Il 14
HmsRE ZRELEER  2ERKREX

RHEE -

S8 4 T 4 T A IR A )
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14. SHARE CAPITAL 14, 7R
Number of Share
shares capital
BB EHE [N
000 HK$’000
T BT T
Authorised ordinary shares: EEZLBER
As at 1 April 2018, 31 March 2019, RZZE—-N\FMHA—AH -
1 April 2019 and 30 September 2019 —E-hEF=ZA=+—H8"
of HK$0.01 per share —E-NFUA—BHR
ZE-NAFNA=TH
FRE®0.01 7T 10,500,000 105,000
Issued and fully paid ordinary shares: EERTRAECRRAZEER :
As at 1 April 2018 of HK$0.01 per share RZZE—N\FHEHA—H
(Audited) BRER0.01 7T (KEX) 6,943,972 69,440
Share options exercised (Note (i) BATEERE (5T ) 11,700 117
Issue of shares upon conversion E e EHm TG,
of convertible bonds (Note (ii)) (K7 (i) 395,588 3,956
Shares repurchased and cancelled (Note (i)~ R% {5 BB &2 544 (FFEE (i) (23,200) (232)
As at 31 March 2019 and 1 April 2019 RZZT-—NF=A=+—HK
of HK$0.01 per share (Audited) —E-NFMA—H
FHEEE0.01 7T (L FEZ) 7,328,060 73,281
Issue of shares upon conversion of A R R (S 5 B TR
convertible bonds (Note (iv)) (KH7E (iv)) 25,000 250
As at 30 September 2019 of HK$0.01 RZZE-NFNLA=H
per share (Unaudited) FREEE 0.01 7T CREER) 7,353,060 73,631

DINGYI GROUP INVESTMENT LIMITED
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14. SHARE CAPITAL (Continued)

Notes:

0)

(i)

(i)

87 W 5 D S 2 it o0 B e

14, RN ()

FisE
During the year ended 31 March 2019, options were exercised to (i) REE-T-hF=ZA=1+—"HBLLEERN B
subscribe for 11,700,000 ordinary shares of the Company of HK$0.01 A A O S TE - LAREE AR A E] 11,700,000 &
each at an aggregate consideration of approximately HK$4,591,000 IREEB0.01 T2 TR - BREN /B
in which approximately HK$117,000 was credited to share capital 4,591,0007T * EFP A 117,000 TE AR
and the balance of approximately HK$4,474,000 was credited to IR R R A S HE 4,474,000 70 B RF AR )5 B
the share premium account. Share option reserve of approximately BE - BB BB 2,073,000 TERIES
HK$2,073,000 has been transferred correspondingly to the share TR AR RS s 2= I m (B BR
premium account in according with accounting policies.
All the new shares issued during the year ended 31 March 2019 rank REE-_T-AF=A=1+—HIEFEETH
pari passu with the existing shares in all respects. FrB#FRnIES HEHEEERNEEREH
fif °
During the year ended 31 March 2019, convertible bonds with principal i) REBEEZZ-—NF=ZA=+—HLFE K
amounts of HK$336,250,000 were converted into approximately & %8 A8 # 336,250,000 T 2 AR E A B
395,588,000 ordinary shares of the Company of HK$0.01 each at the LRETEBESRAEBOSTEERALN
fixed conversion price of HK$0.85 per share. As a result, the amount of 395,588,000k B IR EE B K001 T2 il
HK$288,078,000 in convertible bond reserves was transferred within A% o Atk - 7B 288,078,000 LB AREZR N Z
equity. Al AR E SRS o
All the new shares issued during the year ended 31 March 2019 rank REE-_T-AF=A=1+—HIEFEETH
pari passu with the existing shares in all respects. FrEMRMHES FHHERERNHZERZEM
fif »
During the year 2019, the Company repurchased its own shares through iy RZZTE—IEFE ARFEABBHIMED
the Stock Exchange of Hong Kong as follows: HEFRHWT -
No. of
ordinary Aggregate
shares of consideration
HK$0.01 each Price per share paid
SREE
B 0.01 T2
Month of repurchase BEAHG LEREE BRER 2 aRE
Highest Lowest
BaE BIEE
‘000 HK$ HK$ HK$’'000
TR Vol Vokia BT T
July 2018 —ZT—-N\FtA 23,200 0.74 0.68 16,780
MEEEREARAE
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14. SHARE CAPITAL (Continued) 14, A (1)
Notes: (Continued) MIsE - (48)
(v)  During the six months ended 30 September 2019, convertible bonds vy REEZZTE-NEFNA=THIEAEAR &%
with principal amounts of HK$20,000,000 were converted into #8475 20,000,000 7T 2 AT AR (B % B IR ElE
25,000,000 ordinary shares of the Company of HK$0.01 each at the BIREFTIE 0.8 T EE 425,000,000 i
fixed conversion price of HK$0.8 per share. As a result, the amount FREEBE0.01 Tz E@mM - AL - 485
of approximately HK$14,872,000 was recognised in convertible bond 14,872,000 7T 2 & RN 2 N 2 P IR AR (B 5 (K
reserves within equity. BT -
All the new shares issued during the period rank pari passu with the BANFTE RTINS T mERE D %17
existing shares in all respects. RiD=HEREHAL
15. CONVERTIBLE BONDS 15. AR ES
As at As at
30 September 31 March
2019 2019
R-ZE—hE RZE—NF
hBA=+H =RA=+—H
HK$’000 HK$’000
BT T BT T
(Unaudited) (Audited)
(REER) (feH:Z)
Liability components E2E&EBD
Current liabilities MENBE
- CB 3 (Notes i & ii) — AR ES 3 (M Ei Kii) 416,419 278,238
416,419 278,238
Non-current liabilities ERBAE
- CB 3 (Notes i & ii) — AR &S 3 (MaEi M) - 119,857
- CB 4 (Note iii) — Al AR E S 4 (B ki) 706,675 687,985
706,675 807,842
1,123,094 1,086,080
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15. AJRRES (8)

CB3 CB4 Total
TERESFS URRESF4 By
(note (i &) (note (iii)
(BT =E ( Kii)) (B3 i)
Notes HK$’000 HK$’000 HK$'000
B BT T BT T BT T
Liability component at RZZE-N\FMA—R
1 April 2018 (Audited) ZBER (KE%) 626,580 626,415 1,252,995
Add: Effective interest expense m:EBFNSER 97,730 61,570 159,300
Reclassification of accrued coupon EXiar )R eSS
interest to other payables H At eI ERIR (28,752) - (28,752)
Converted into ordinary shares [REEEAV-E-SE 15(i) (297,463) - (297,463)
Liability component at RZZE-NF=RA=+—HK
31 March 2019 ZE-NEFEMA—-HZ
and 1 April 2019 (Audited) BEHN (EER) 398,095 687,985 1,086,080
Add: Effective interest expense m: BRFEEA 6 35,758 32,659 68,417
Reclassification of accrued coupon ENMHEREAHERR
interest to other creditors H At e BRI (7,895) - (7,895)
Early redemption during the period RERREER 15(iv) (9,539) - (9,539)
Converted into ordinary shares BERALTRER 15(iii) - (13,969) (13,969)
Liability component at RZF-NFNA=THZ
30 September 2019 (Unaudited) BEDM (REEZ) 416,419 706,675 1,123,094
o R A B A B ]

47

ZF I ZEAE P



48

Notes to the Condensed Consolidated Financial Statements

87 W 5 O B 2 e o B it

15. CONVERTIBLE BONDS (Continued)

Notes:

0)

The Group issued convertible bonds with 7% coupon rate at a total
principal value of HK$279,500,000 on 17 February 2017 and 14 March
2017 (the “CB 3”) to an independent third party. The convertible bonds
will mature in 3 years from date of issue at its principal amount or can
be converted into 328,823,529 shares at any time between the three
months after the date of issue of the convertible bonds and the maturity
date at the bondholder’s option at rate of HK$0.85 per share. The
Company shall have the right, as from the expiry of 15 months following
the date of issue of the convertible bonds, to partly or fully redeem the
convertible bonds early, by giving one month’s prior notice in writing to
the bondholder.

The Group further issued CB 3 at a total principal value of
HK$630,000,000 on 28 April 2017, 5 June 2017, 28 June 2017 and
30 June 2017 to independent third parties. The convertible bonds
will mature in 3 years from date of issue at its principal amount or can
be converted into 741,176,471 shares at any time between the three
months after the date of issue of the convertible bonds and the maturity
date at the bondholder’s option at rate of HK$0.85 per share. The
Company shall have the right, as from the expiry of 15 months following
the date of issue of the convertible bonds, to partly or fully redeem the
convertible bonds early, by giving one month’s prior notice in writing to
the bondholder.

During the year ended 31 March 2019, convertible bonds with principal
amounts of HK$336,250,000 were converted into approximately
395,588,000 ordinary shares of the Company of HK$0.01 each at the
fixed conversion price of HK$0.85 per share. As a result, the amount
of approximately HK$288,078,000 was recognised in convertible bond
reserves within equity.

All the new shares issued during the year ended 31 March 2019 rank
pari passu with the existing shares in all respects.

DINGYI GROUP INVESTMENT LIMITED

INTERIM REPORT 2019/20

15. RIS ES (@)

fGE

)

REBR-—E—+F-_A+LAR-_T—+5F
= ATMABITAS BE RSB 279,500,000
TLI%ZES Rz B ES ([ TERES#3))
F—E2BUE=F o TRRESFBIZELSE
BETRMRAIFNIBPRELSFA AR
BrralRkESF 2 B =@ AZEm A M
BERT ) Al IR G RRE R 0.85 7L 2 tE el A
328,823,529k ik 10 - A ARG HREFEITH
Wk ESz AR 15 A AEREEBAESEE
ANBEH—E Rz B EREAMNm M5 SEEIR
FREBAARES o

AEBR_Z—+FWNA-_+NA - ZZT—+t
FXRXARB —E—+tFAAT+N\BE=-ZE
—tFRAZTRE—SBITASBERBE
630,000,000 7T Z IR EH I FEILE=T °
ABBREFBIREASEARITE R IF
RNEHSEHFEE A (KRBT RERESZA
%=EAZEEMB HEER) RERERE
#50.85 70 2 L E B 741,176,471 BRIR D ©
AARBEREERTRRESZ A& 15EA
ERREAREFFAEARLE —EAZELE
B AN T 200 SR EUE R B A R ES -

HE-ZT-NFZAZ+—RALFE A&H
575 ¥ 336,250,000 7T 2 AT AR fE 5 A T IS
& 0.85 7T 2 [E 7 $5 #2 (E #2443 395,588,000 A&
BREESE0.01 T2 AR R L@ - Fitt -
#9785 %5 288,078,000 7T 2 & RE A HE 2 ) ) AT
R EH R EER

REBEE-Z-NAFZA=+—HIEFEETH
AR E DY ERERNFEREM

fiz °
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15. CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i)

The convertible bonds issued during the year ended 31 March 2018
recognised in the consolidated statement of financial position are as
follows:

15. AJRRES (8)

HRE

(i

(%)

REFHBRARERZBE-S—\F=A

=T RIEFEAB BT ARERESOT

28 April 28 Apri 5 June 5 June 28 June 30 June
2017 2017 2017 2017 2017 2017
i e e = v e S
MAZ+AB MWAZTAA ~AEA ~ARER RAZTNB ~AZtA
HK$'000 HK$'000 HK$'000 HK$'000 HK$000 HK$'000 HK$'000
BEFT EETT BT HEFT RETT BEFT REFT
Cash received BiRE 68,500 20,000 91,500 50,000 170,000 230,000 630,000
Fair values of derivative financial liabiities (Note) ~ §itk4BE &7 A4 B (1) 42539 12,420 69,932 38,214 65,716 19,775 348,596
Fair values of convertible bonds issued BETERER A 111,039 32420 161,432 88,214 235,716 349,775 978,596
Fair values of financial assets SREEIDL 4,309 1,258 8,567 4,682 12,99 21,538 53,350
Equity conversion component ERERIH (63,022) (18,401) (100,160) (54,732 (121,222) (198,938) (556,475)
Liability component on inital recognition HEfRESER
atissue date EERR 52,326 15,217 69,839 38,164 127,490 172,375 475,471
28 April 28 Apri 5 June 5 June 28 June 30 June
Maturity date 2020 2020 2020 2020 2020 2020
B8R Z-%F  CZZ-RF CZECEF ZECEF 0 CICEF 0 CECEf
MAZ+AB MWAZTAR ~ARA ~ARR AAZTAR ~AZtA

Note: Within the total of fair value of derivative financial liabilities above,
amount of approximately HK$252,021,000 has been recognised
under the “Loss arising from changes in fair value of derivative
financial liabilities” in the consolidated statement of profit or loss
for the year ended 31 March 2017. The remaining amount of
approximately HK$96,575,000 was recognised under the “Loss
arising from changes in fair value of derivative financial liabilities”
in the consolidated statement of profit or loss for the year ended
31 March 2018.

Mzt REMSTESmMBE AR ERES
#)7H 252,021,000 T2 £ HEEREE
—E—+FZACTHLEFEZAH

£ EE ] NER - #9755 96,575,000
THBOREBEE-_Z—N\F=ZA=1+—
HIEFEZAMHBEXRTESRAE

ZAREESESZER] AR -

S8 4 T 4 T A IR A )
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15. CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(i)

The Group issued CB 4 with zero coupon rate at a total principal value of
HK$1,000,000,000 to the directors of the Company on 26 March 2018
as the consideration for the acquisition of 100% equity interest of United
Faith Group pursuant to the acquisition agreement dated 21 June 2017.
Details of such acquisition are set out in Company’s circular dated on
28 February 2018. The convertible bonds will mature at five years after
issuing of the convertible bonds. The detail maturity dates of each batch
of issue are shown in following table at its principal amount or can be
converted into 1,250,000,000 shares at any time between the date of
issue of the convertible bonds and the maturity date at the bondholder’s
option at rate of HK$0.8 per share.

The convertible bonds issued during the year ended 31 March 2018
recognised in the consolidated statement of financial position are as
follows:

15. RIS ES (@)
fsE : (48)

(i)

AEBR-_Z—N\F=ZA=-F+B8TLALE
%4575 1,000,000,000 T2 EE B A B G E
FATFARRES  EARBERABA-T—+t
FRAZT—BORERZRBEEEEERI
BRORE - ZBEEEENFBERNAAFAE
AT N\F-A-+/\BREK - AT
BHEHREITIIIRRESFE AT - R%T
R HBIEHBE R TRIZEARS B RKE
FREAEANRBTRKESZBEERA S
RIBERS ) AR B BB 0.8 T2 LR A
1,250,000,000 A% %17 °

REHFBRRARBERZBE_T—/\F=A
=T REFEABHETZAREESOT

26 March 2018

—E-N\F

=A=+H

HK$’000

BET T

Fair values of convertible bonds issued BETAIRRERZ ARE 1,369,188

Equity conversion component IR EGn (743,576)
Liability component on initial recognition RE1TH B SR 2 B EEH

at issue date 625,612

Maturity date ZHAA

During the six months ended 30 September 2019, convertible bonds
with principal amounts of HK$20,000,000 were converted into
25,000,000 ordinary shares of the Company of HK$0.01 each at the
fixed conversion price of HK$0.8 per share. As a result, the amount
of approximately HK$14,872,000 was recognised in convertible bond
reserves within equity.

All the new shares issued during the period rank pari passu with the
existing shares in all respects.

DINGYI GROUP INVESTMENT LIMITED
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27 March 2023
—E—-=
=A=++H

REE-T-—AFAR=Z+TBIEANEAR K&
R /AAME 20,000,000 T2 AT AR EHFEIREE
IR E FIOE 5 0.8 T E 2 /5 25,000,000 A%
BREEBS0.01 T2 L@ - Bt - 4975%
14,872,000 7T 2 & SR 7 A 2 PTHRAR (B 5 1+
HEPHER o

BRNFTAEBTHRGRE S ARRA BT
Btn T AR BT -
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15. CONVERTIBLE BONDS (Continued)

Notes: (Continued)

(v)

On 15 August 2019, the Company had early redeemed the CB 3 with
principal amount of HK$10,000,000 at redemption amount, including
accrued coupon interest, of approximately HK$211,000, which held by
a bonds holder. The fair value of the liability component was remeasured
at the date of redemption with the difference between the fair value
of the liability component and the redemption cost allocated to equity
component. As a result, an aggregated loss of approximately HK$129,000
was recognised in the consolidated statement of profit or loss. Upon
the redemption of all convertible bonds, the remaining value of the
conversion option reserve of approximately HK$8,650,000 was released to
accumulated losses.

The fair value of the above convertible bonds was valued by an
independent valuer, Jones Lang LaSalle Corporate Appraisal and
Advisory Limited (“JLL”), as at issue date. CB 3 comprise a liability
component, an equity conversion component and early redemption
options whereas CB 4 comprises a liability component and equity
conversion component.

The fair values of the unlisted bond component were calculated by using
a market interest rate of similar non-extendable and non-convertible
bonds. The fair values of the convertible bonds were valued by using the
Binomial Option Pricing Model. The residual amount, representing the
value of the equity conversion component, is included in the convertible
bond equity conversion reserve under equity attributable to the owners
of the Company.

15. RIS ES (@)

MiaE - (8)

()

RZZE—NFENA+TEB  ARRAEL £
(BIEMEETER) A% 211,000 TiREE R —
HEFIFB A B Z AL B 10,000,000
T2 ABRESS . BEIH 2 AR BERED
EAEHGEE MEBESHZAREEERD
A2 ZEEDREEZ M, - AL - KB
129,000 70 2 BB & HHBR R P HER ©
EAMBRRESEERE - JRRESHE
2 BREEHY S 8,650,000 T B E BT o

A ES 2 AR BT R B ER P E
BT RFHE R A AER AR ([FHEBT R
BITHHETRE - TRRESIEEaER
0 RN RITFREME - MR
B4 BIRA B MIERBIRE D -

FLEHEHFBO 2 AR ETIEBEUNTES
KA ESZ TS EFE - A RRES
ZRRETER ZIEA BT ERIETR
B - EREGEE MERBIREN 2 BE) IEtA
AABHEA NEEERIA T 2 R ES — &

Sl 8 4 T 4% T A TR A D
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16. CONTINGENT LIABILITIES 16. BEEE
As at 30 September 2019, the Group had no significant RZBE-NAFHLA=Z+H AEBTESK
contingent liabilities (31 March 2019: nil). KEEBE(CE-AFZA=+—H: #)-
17. CAPITAL COMMITMENTS 17. BAKE
At the end of the reporting period, the Group had the following RIREEIER - AEEH A TEARFAE -

capital commitments:

Contracted for but not provided in the condensed consolidated EETAVERA GRS H B IRER P EE
financial statements

As at As at
30 September 31 March
2019 2019

R-ZB-h&E R-T-NF
hA=+H =A=+—H

HK$’000 HK$’'000

BT T BT T

(Unaudited) (Audited)

(REEEZX) (&%)

For properties under development BRALEPYE 618,645 4,921

52 DINGYI GROUP INVESTMENT LIMITED
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Management Discussion and Analysis

BUSINESS REVIEW

The Group’s revenue decreased from approximately HK$139 million
during the six months ended 30 September 2018 to approximately
HK$94 million during that of the period in 2019, mainly due to the
decrease in the revenue from the property development business. There
was a loss attributable to the Company’s owners of approximately
HK$202 million for the period ended 30 September 2019, compared
to a loss of approximately HK$93 million in last corresponding period.
The increase in loss was mainly due to the one-off and non-cash share-
based payment expenses amounting to approximately HK$152 million
as a result of the share options granted by the Company for the six
months ended 30 September 2019 where no share option was granted
during the corresponding period in 2018.

The basic and diluted loss per share amounted to HK2.75 cents during
the six months ended 30 September 2019, compared with loss per
share of HK1.32 cents for the same period in last year.

SECURITIES TRADING

During the period, the Group has been involved in the securities
trading business. The Group had realised loss on the disposal of these
listed securities investments amounting to approximately HK$1 million
(2018: HK$2 million) during the period. The Group recorded a loss
of approximately HK$20 million (2018: HK$40 million) arising from
changes in the fair value of the listed securities shares. As a result, the
Group reported a segment loss of approximately HK$22 million (2018:
HK$42 million) during the period. Going forward, the Group expects
that the future performance of the listed securities investments held by
the Group will be volatile and substantially affected by overall economic
environment, equity market conditions, investor sentiment and the
business performance and development of the investee companies.
The Board will closely monitor the performance progress of the
investment portfolio from time to time.

As at 30 September 2019, there was no investment held by the Group
which value was more than 5% of the total assets of the Group.

M@Eﬂﬁﬁ&ﬁ#ﬁ

e AE)
AEBZWABHBE_Z-NAFAA=THLRX
BEAKEE1I9ETHRE - NFRAVER
9,4008 7T - IEE%%%%"‘E%%ZH&)\W@‘%
B BE_FT-NFAA=TRHULBRARTES
/\E(EJ@?%EZ%%@}%%@%ZZ.OZ%E - MEFRZEER
HRE1E 9,300 BT » BRIEMDEEMREE
Z-NFNA=ZTBIENEARRRRLBEES
BRI MRS AR RER AN RAER1.62
B MR =T — \FRHNER HABERE -

REBEZE-Z—NAFAA=ZTHILAEA » 8KRER
DEEEE18 52,7580 - mMEFRERASREE
1.32781L -

77\/( ===R=

EN=

=B

R AEE-BENEEFRHER - BIR - K

SEHEZS LTEFRENCERBENRE
H100B T (ZT—\F : BE20087T) - A&E

B EMEFRO AR BEHEENBIBLBE
2,000&8 7T (=Z—/\F : B¥4,00087T) - At -
AEBRHANE 2RO BEBHABE 22008 T
(ZZT—N\F : B420087T) - BERK > K&
BB - AEEFEN EMEFCENRRERIER
SHIBREE  WREGRACERE - RATISR
T WEEBBUREREHR A ANEBRER
BRNEATE - EFERTRTUELRREHEE
ZRBEE -

E-NFNA=TH AEEREFAEMNE
Fﬁfﬁt BARKEAEREDLS% HNIRE -

S 8 4 T 43¢ % A PR 2 )
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Management Discussion and Analysis
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LOAN FINANCING

During the period, the Group recorded a revenue of approximately
HK$80 million (2018: HK$84 million) and the segment profit was
approximately HK$79 million (2018: HK$80 million). The Group will
further develop in this segment in order to earn a higher interest income.

PROPERTIES DEVELOPMENT

During the period, the Group has recorded a revenue of approximately
HK$14 million (2018: approximately HK$53 million) and segment profit
of approximately HK$5 million (2018: HK$3 million). The decrease in
revenue was mainly due to the fact that the number of residents units
available for sales was almost sold out during the period. The completed
properties held for sale mainly consist of residential units, retail shops
and car parks. The properties under development mainly comprise
of the construction cost of phase Il of our One Parkview* (‘A& —5%)
project which has not yet been available for sale as at 30 September
2019. The Group anticipates further revenue and positive results from
this segment in the following years upon completion of properties under
development and the sales of completed properties.

FINANCIAL LEASING

During the period, the Group did not record any revenue on financial
leasing (2018: Nil). The Group will seek for more opportunities in this
segment.

FOOD AND BEVERAGES

The food and beverages segment generated a revenue of approximately
HK$1 million during the period (2018: approximately HK$1 million). The
segment reported a loss of approximately HK$1 million (2018: loss of
approximately HK$0.4 million) for the six months ended 30 September
2019. The revenue and loss were contributed by the restaurant in
Beijing, PRC.

TRADING OF WINE

The Group has kept certain quantities of fine wines. The stocks will be
offered to sell when the market prices are favorable such that the Group
can obtain a good return on the trading. At present, the stocks are kept
in the wine cellar situated in Hong Kong.

*  For identification purpose only
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CAPITAL STRUCTURE

As at 30 September 2019, the total number of issued shares of the
Company was 7,353,060,715 (31 March 2019: 7,328,060,715)
of HK$0.01 each (the “Shares”) and its issued share capital was
approximately HK$73,531,000 (31 March 2019: approximately
HK$73,281,000). During the period, the details of changes of the capital
structure of the Company were set out below:

On 23 May 2019, the rights attaching to the convertible bonds to
subscribe 25,000,000 Shares at conversion price of HK$0.8 per
conversion share were exercised and these 25,000,000 Shares were
allotted and issued on 29 May 2019.

Save as disclosed above, there was no change in the capital structure
of the Company during the period.

NON-LEGALLY BINDING FRAMEWORK AGREEMENTS

On 28 April 2019, fEEE ORI IREFHRER 2R (Dingyi Jinhui
(Shenzhen) Investment Consultancy Co., Ltd*) (“Jinhui”), an indirect
wholly-owned subsidiary of Company, entered into a non-legally binding
framework agreement (“Agreement I”) with JEJH SR AR EE
‘A A] (Shenzhen Weiyan Technology Co., Ltd*) (“Weiyan”). Pursuant
to Agreement |, Jinhui would subscribe an aggregate of 8.99% of the
enlarged share capital of Weiyan with an aggregate subscription price
of RMB78 million in phases (“Strategic Investment”). After completion
of the Strategic Investment, it is the intention of the parties that (i) Jinhui
and Weiyan will establish a joint venture entity in connection with the
provision of innovative technology-oriented retail finance solutions to
clients in the PRC; and (ii) Weiyan will also grant an option to Jinhui to
subscribe for additional new shares of Weiyan.

*  For identification purposes only
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EEINES
%:?—hinﬂi+av$”ﬂ25%ﬁ%@m
#57,353,060,7156 ] (ZE—NF=A=+—H:
7,328,060,7151&)Hxﬁ@,ﬁ%ﬁ%om TC2 B4 (TR
ﬁD&ﬁE%ﬁ%$%%ﬁ%m5aowﬁ(—
—NF=ZA=+—H: 48 73,281,0007T) °
NEAME - RRRIEREE 2 BBEFE %WIJZZDT-

R-ZE—NERA-T=H8  AEREFHSZ
TR EIR MR BT 0.8 T2 #IR(E RIS 25,000,000
A& [% 17 2 #ER) B IR [ 5% 55 25,000,000 % i 15 E,
R-E-NFRA-TNBERELET -

B EXFHEES - ARTRBAZ EARELE
2T -

PRIRRKIRNEOER G %

—T-AFMA=—+=8  ARAREEZENE
NG FﬁE@@m&ﬁﬁﬁﬁ@Aﬂwﬁﬁnﬁ
FYHEREERETAR(HE DL —HhTA
ERARNMIER G ([HE— ) - BIEH#E—

SRS RIS A 1£8.99% MERARA -
BRBEAARE 7808 L ([REKRE]) - WK
BRIRETTAIE - BEINARERAT - () 2ERME
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RS ABRMNTESBERS R KM E g
A& FE X HH BB AR A SR B O 5 RN AR A -
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As at the date of this report, the parties to the Agreement | are still in
negotiation on the terms of the definitive agreements and documents
for the Strategic Investment and the joint venture entity in relation to
the above proposed transactions. Further details are set out in the
announcement of the Company dated 23 April 2019.

On 28 May 2019, the Company entered into a non-legally binding
framework agreement (“Agreement I1”) with 9B 4 §ERTER% (3b
) ABR AT (China United Energy Holding Co., Ltd.”) and Stillwater
Investment Limited in relation to the proposed establishment of a joint
venture entity for the exploration and development of certain oil and gas
assets in the Republic of Niger. As at the date of this report, the parties
to the Agreement Il are still in negotiation on the terms of the relevant
definitive agreements and documents in relation to the above proposed
transaction. Further details are set out in the announcement of the
Company dated 28 May 2019.

EVENTS AFTER REPORTING PERIOD

On 3 October 2019, a total of 25,330,000 repurchased Shares were
cancelled.

STRATEGY AND OUTLOOK

Apart from the existing businesses of securities trading, food and
beverages, wine trading, loan financing, properties development and
financial leasing, the Group will continue to explore other potential
investment opportunities with reasonable returns that meet the
Company’s criteria. This will not only strengthen our core business but
also increase the shareholders’ values. The Group has been exploring
some investment opportunities in resources and energy projects,
properties development, financial technology, pharmaceutical and
ocean industry.

* For identification purposes only
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SHAREHOLDERS’ EQUITY AND FINANCIAL RATIOS

As at 30 September 2019, the Group’s net assets attributable to the
owners of the Company amounted to approximately HK$1,337 million
(31 March 2019: HK$1,531 million), a decrease of approximately
HK$195 million.

As at 30 September 2019, total debt to equity ratio was 0.88 (31 March
2019: 0.71) and net debt to equity ratio was 0.87 (31 March 2019:
0.69) which were expressed as a percentage of total borrowings and
total borrowings less cash and cash equivalents respectively, over
the total equity of approximately HK$1,337 million (31 March 2019:
approximately HK$1,531 million).

During the period, the Company repurchased 25,330,000 Shares for a
total consideration (including expenses) of approximately HK$8 million.

BANK BORROWINGS

As at 30 September 2019, bank borrowings (unaudited) with carrying
amounts of approximately HK$49,352,000 bore interest at floating
rates, were secured by certain properties under development and
were due over one year. The floating rate borrowing carried interest
rates at Loan Prime Rate plus 0.45% during the six months ended 30
September 2019.

FOREIGN EXCHANGE EXPOSURE

Most of the Group’s assets are denominated in Hong Kong dollars
(“HKD”), Renminbi (“RMB”), United States dollars (“USD”) and
Australian dollars (“AUD”). Considering the exchange rate between
these currencies is relatively stable, the Group believed that the
corresponding exposure to RMB, USD and AUD exchange rate
fluctuation was relatively limited. The Group does not undertake any
derivative financial instruments or hedging instruments. The Group will
constantly review the economic situation and its foreign currency risk
profile, continues to actively monitor foreign exchange exposure to
minimise the impact of any adverse currency movement.

Financial Review
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Financial Review

Jt 5 ol

TREASURY POLICIES

The Group adopts conservative treasury policies in cash and financial
management. To achieve better risk control and minimise cost of funds,
the Group’s treasury activities are centralised. Cash is generally placed
in short-term deposits mostly denominated in HKD or USD or RMB or
AUD. The Group’s liquidity and financing requirements are frequently
reviewed. In anticipating new investments, the Group will consider new
financing while maintaining an appropriate level of gearing.

CONTINGENT LIABILITIES

As at 30 September 2019, the Group had no contingent liabilities.

CAPITAL COMMITMENTS

As at 30 September 2019, the Group had total capital commitments
of approximately HK$619 million (31 March 2019: approximately HK$5
million) primarily for properties under development.

CHARGES ON THE GROUP’S ASSETS

As at 30 September 2019, the Group’s financial assets at fair value
through profit or loss with a carrying amounts of approximately HK$21
million were pledged to secure a short term loan which had been fully
settled on 30 September 2019 and the pledge had been released on 4
October 2019.

As at 30 September 2019, the Group’s properties under development

with a carrying amounts of approximately HK$332 million was pledged
to banks for bank borrowings.
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INTERIM DIVIDEND

The Board resolved not to declare the payment of an interim dividend
for the six months ended 30 September 2019 (2018: nil).

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
IN SECURITIES

As at 30 September 2019, the interests and short positions of the
Directors and the chief executive of the Company in the shares,
underlying shares and debentures of the Company and its associated
corporations, within the meaning of Part XV of the Securities and
Futures Ordinance (Chapter 571 of the Laws of Hong Kong) (the
“SFO”), which were required to be notified to the Company and The
Stock Exchange of Hong Kong Limited (the “Stock Exchange”)
pursuant to Divisions 7 and 8 of Part XV of the SFO (including interests
and short positions which were taken or deemed to have taken under
such provisions of the SFO), or which were required to be recorded in
the register kept by the Company pursuant to Section 352 of the SFO or
as otherwise were required to be notified to the Company and the Stock
Exchange pursuant to the Model Code for Securities Transactions by
Directors of Listed Issuers (the “Model Code”) as set out in Appendix
10 to the Rules Governing the Listing of Securities on the Stock
Exchange (the "Listing Rules”) were as follows:

Long positions in ordinary shares and underlying shares of the

Other Information
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Company
Approximate
percentage of
Number of Number of total number of
ordinary underlying issued shares
Name of Directors Capacity shares shares Total of the Company
AR
‘ BRBAEY
E3 2 &t LEREA HERHEA gy BB
(Note 1)
(Fsz1)
Mr. Li Kwong Yuk (‘Mr. Li") Interest of controlled corporation 3,616,480,405 - 3,616,480,405
ThBEE(ZEE]) Rt AR R (Note 2)
(FzE2)
Beneficial owner 251,195,000 1,237,000,000 1,488,195,000
BEEEA Noted) ~ ———
UiER))
5,104,675,405 69.42%
Mr. Su Xiaonong Beneﬁcial owner 14,655,000 70,000,000 84,665,000 1.15%
HERLE EREAA (Note 4)
(Fzta)
Mr, Li Zhongxia Beneficial owner 3,000,000 51,500,000 54,500,000 0.74%
FHERE BERBA (Note 5)
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
IN SECURITIES (Continued)

Long positions in ordinary shares and underlying shares of the
Company (Continued)

Notes:

1. Based on 7,353,060,715 ordinary shares of the Company issued as at 30
September 2019.

2. These shares were held by Wincon Capital Investment Limited (“WCIL”) as
to 3,605,005,405 and Wincon Asset Management Limited (“WAML”) as to
11,475,000. Each of WCIL and WAML was wholly and beneficially owned
by Mr. Li. Pursuant to the SFO, Mr. Li was deemed to be interested in these
3,616,480,405 shares.

3. These underlying shares comprised (i) 5,000,000 share options granted on
28 December 2015 under the share option scheme of the Company (“Share
Option Scheme”) at the exercise price of HK$0.792 per share; (i) 7,000,000
share options granted on 11 April 2019 under the Share Option Scheme at
the exercise price of HK$0.456 per share; and (i) 1,225,000,000 conversion
shares which will be issued and allotted upon full conversion of the convertible
bonds in the aggregate principal amount of HK$980,000,000 issued by the
Company to Mr Li on 26 March 2018 at the initial conversion price of HK$0.80
per share.

4. These underlying shares were share options granted by the Company under
the Share Option Scheme including (i) 20,000,000 share options granted on 3
February 2015 at the exercise price of HK$0.477 per share and (i) 50,000,000
share options granted on 11 April 2019 at the exercise price of HK$0.456 per
share.

5. These underlying shares were share options granted by the Company under
the Share Option Scheme including (i) 1,500,000 share options granted on 3
February 2015 at the exercise price of HK$0.477 per share and (i) 50,000,000
share options granted on 11 April 2019 at the exercise price of HK$0.456 per
share.
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DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
IN SECURITIES (Continued)

Long positions in issued share capital of the Company’s
Associated Corporations

Other Information

Fth 5 B

EEZLTRTHRAB ZES DS @)

RAXREBEEESRTRE TR

Total number of Approximate percentage of total

Associated corporations Name of Director Capacity share held issued share capital of WCIL/WAML

hkBER KBTEECRITRE

HEEE EEpA 514 FrisiR D48 BENBNEDL

WCIL Mr. Li Kwong Yuk Beneficial owner 1 100%
KT E A FHEEE EmfAA

WAML Mr. Li Kwong Yuk Beneficial owner 1 100%
K& B FHIEEE EmEBA

Save as disclosed above, as at 30 September 2019, so far as is known
to the Directors and the chief executive of the Company, none of the
Directors or the chief executive of the Company had any interests or
short positions in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the meaning of
Part XV of the SFO) which were required to be notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests and short positions which were taken or
deemed to have taken under such provisions of the SFO); or were
required, pursuant to Section 352 of the SFO, to be recorded in the
register kept by the Company; or were required, pursuant to the Model
Code, to be notified to the Company and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES

As at 30 September 2019, so far as is known to the Directors and the
chief executive of the Company, the interests and short positions of
the persons or corporations other than a Director or chief executive
of the Company, in the shares or underlying shares of the Company
as recorded in the register required to be kept by the Company under
Section 336 of the SFO were as follows:

N2 N2

jfsa/\
& fm

TERRZE

RZZ-NFAA=TH REEFRARFATRMT
BABMH  THALHRF(EEFHARAEE
TTRABRINRARBRMHARBEBR NP EED
LA R RIRIERE 77 KB 5P 5 336 IRA T 17
EZERMAZERIOARIT

Long positions in ordinary shares and underlying shares of the RAATZERREBROZHE
Company
Approximate
percentage of
Number of Number of total number of
Name of substantial ordinary underlying issued shares
shareholders Capacity shares shares Total of the Company
BART
ERITRGEH
IERRNE/ 2R at EERHE HERNEE Ay BRI
(Note 1)
(Ftsx1)
WCIL (Note 2) Beneficial owner 3,605,005,405 - 3,605,005,405 49.03%
KEEAR (M 2) ERBAA
China Shipbuilding Capital Limited Beneficial owner 908,685,000 - 908,685,000 12.36%
PEMMERARAT A A
Notes: s -

1. Based on 7,353,060,715 ordinary shares of the Company issued as at 30
September 2019.

2. WCIL was wholly-owned by Mr. Li Kwong Yuk. By virtue of the SFO, Mr. Li
Kwong Yuk was deemed to be interested in these shares.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS IN
SECURITIES (Continued)

Save as disclosed above, as at 30 September 2019, so far as is known
to the Directors and the chief executive of the Company, no other
person had interests or short positions in the shares or underlying
shares of the Company as recorded in the register required to be kept
by the Company under Section 336 of the SFO, or, were directly or
indirectly, interested in 5% or more of the nominal value of any class
of share capital carrying rights to vote in all circumstances at general
meetings of the Company.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR
DEBENTURES

Save as disclosed under the headings “DIRECTORS’ AND CHIEF
EXECUTIVE’S INTERESTS IN SECURITIES” and “SHARE OPTION
SCHEME”, at no time during the six months ended 30 September 2019
were rights to acquire benefits by means of the acquisition of shares
in or debentures of the Company granted to any Directors or their
respective spouse or minor children, or were any such rights exercised
by them; or was the Company or any of its holding companies,
subsidiaries or fellow subsidiaries a party to any arrangements to enable
the Directors to acquire such rights in any other body corporate.

SHARE OPTION SCHEME

On 21 September 2012, the Company adopted the Share Option
Scheme, which is valid and effective for a period of ten years and will be
expired at the close of business on 20 September 2022.

At the annual general meeting of the Company held on 18 September
2019, the scheme mandate limit for the Share Option Scheme was
refreshed and approved by the then shareholders to allow the Company
to issue a maximum of 735,306,071 shares options under the Share
Option Scheme, representing 10% of the total number of issued shares
of the Company (i.e. 7,353,060,715 shares) as at 30 September 2019.

During the period, (i) 716,300,000 share options were granted on 11
April 2019 to the eligible participants under the Share Option Scheme;
(i) 1,695,260,000 share options were outstanding; and (iii) no share
options under the Share Option Scheme were exercised, lapsed and
cancelled.

Other Information
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SHARE OPTION SCHEME (Continued)

The movements in the share options granted under the Share Option

R HERTE (@)
RBE-T-NEAA=THALNER - BIEER

Scheme during the six months ended 30 September 2019 are shown ST RIFTIS H C BE RS HE 2 BB A B 0 N R FT
below:
Number of Share options
EhRsR
At Granted  Exercised  Cancelled Lapsed At Date of grant Validity ~Exercise price
Name or category 1 April during during during during 30 September of share period of of share
of participants 219 theperiod  theperiod  theperiod  the period 2019 options share options options
H=g-1% H=g-1% iR
sRENZAT BA-B  REARE  REAGE  REAEE  REREY AASTH hEd BREENE BREORE
HKS per share
sl
Executive Directors
yEs
M. Li Kwong Yk 5,000,000 - - - - 5000000 28-12-2015 28-12-2015t0 0792
27-12-2000
Rk ZE-REtCAZNR ZE-RETCACTARE
3 il
- 7,000,000 - - - 7000000 11-4:2019 11-4-2019t0 0456
10-4-0004
“E-NERAT-B ZE-NEBAT-BE
ZICRERATE
M. Su Xiaonong 20,000,000 - - - - 20000000 03-02-2015 03-02-2015t0 0411
02-02-2020
BERtE “3-1EZfR TE-REZACEE
“E-5E-ACA
- 50,000,000 - - - 50,000,000 1142019 1142019t 0456
10-4-2004
F-AERR-R ZE-AERAL-AE
“2-MERATA
M. Li Znongyia 1,500,000 - - - - 1500000 03-02-2015 03-02-2015t0 0411
02-02-2020
ek S “T-1F-f=A%
CECEECRCH
- 50,000,000 - - - 50000000 11-4-2019 11-4-201910 0456
10-4-2024
ZE-NERAT-A ZE-NERAT-RE
ZECRERATE
Sub-fotal
gt 26500000 107,000,000 - - - 133,500,000
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SHARE OPTION SCHEME (Continued)
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Number of Share options
BhEEE
At Granted  Exercised  Cancelled Lapsed At Date of grant Validity ~ Exercise price
Name or category 1 April during during during during 30 September of share period of of share
of participants 019 theperod  theperiod  theperiod the period 2019 options share options options
HZB-nf HZE-nf Ehki
SERNLIT MA-B  WERRE  REAGE  REMEE  RERZN AAZtH RhAH BRERNE BREGRE
HKS per share
s
Others
4
Employees 53,000,000 - - - - 53,000,000 194122016 19-12-2016 to 18-12-2021 (.738
8 TERETCATAR CERETCATARE
ZB-ETZATAR
- 280,300,000 280,300,000 142019 14201910 104204 (.46
“3-NERAT-A ZE-RERAT-RE
“EREMATA
Other elighle participants 7,000,000 - - - - 7,000,000 03-02-2015  03-02-2015t0 02-02-2020 0477
EfpaERSEE
“§-nE-ACH “3-RECACRE
el
50,000,000 - - - - 50000000 1112016 11-11:2015 0 10-11-2020 0638
E-EEH-At-E CE-EEH-AT-RE
I
275,460,000 - - - - 215,460,000 28-12-2015  28-12-201510 27-12-2020 0792
“5-RETCACTNR ZE-RET-ACTNRE
S 3l
467,000,000 - - - - 467,000,000 19-12-2016 19-12-2016 t0 18-12-2021 0.738
SI-AETCATAR CE-RETCATARE
SB-ETD TR
100,000,000 - - - - 100000000 19402017 19-10-2017 to 18-10-2022 0488
ECETATAR CE-HETATARE
BCCETATE
- 329000000 - - - 329,000000 142019 1-4-201910 10-4-2024 0456
ZZ-NERAT-B ZE3-NERAT-RE
“EoMEMATE
Sub-total
5t 952,460,000 609,300,000 - - - 1561760000
Total
e 978960,000 716,300,000 - - - 1,695,260,000
A R R A W)
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SHARE OPTION SCHEME (Continued)

As at 30 September 2019, the total number of shares available for
issue in respect of the outstanding share options under the Scheme
is 1,695,260,000, which represents approximately 23.06% of the total
number of issued Shares (i.e. 7,353,060,715 Shares) of the Company
as at 30 September 2019.

EMPLOYEES AND REMUNERATION POLICIES

As at 30 September 2019, the Group had a total of 58 full-time staff
and total staff costs for the six months ended 30 September 2019 was
approximately HK$9 million. The remuneration policies of the Group are
reviewed periodically on the basis of job nature, market trend, company
performance and individual performance. Other staff benefits include
bonuses awarded on a discretionary basis, retirement schemes and the
Share Option Scheme.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

During the six months ended 30 September 2019, the Company
repurchased a total of 25,330,000 shares of the Company on the
Stock Exchange at an aggregate consideration of approximately HK$8
million and no shares were cancelled. On 3 October 2019, a total of
25,330,000 repurchased shares were cancelled.

Particulars of the shares repurchased are as follows:

Total number

RZE—NFNA=TH ' BREFEIRARTERER
TER] 31T 2 B 1D #8005 1,605,260,000 % + 1HE
RARRRZE—NFNA=ZTRAZEETRDE
2 (B17,353,060,715 A& %15 ) #)23.06% °

12 8 N BMEUR

RZZE-NFNA=+H AEBSHERS8H
ERETINMPEBE_ZT-NAFAA=THILAEHA
Z BT 2B 008 TT - NEE 2 Hr
BORTIRBTRIEE - M5EE - ARIZEERER
BTz REMERFELRT - £ B TR SR
BRI R - RREFTE MBRETESE -

BE  HEIEO EHES

REBEE-_Z—-AFAAZ+THLEANEA AR
AR EBLHBEES0E TR X FTIER A X
25,330,000 AN R AR - BB ST AIRRLD ©
RZZE—NF+A=H &% 25,330,000 % 1%
DIWFESH -

PRIy < BT

of shares Purchase price paid Aggregate
repurchased per share consideration
Month R MBI IR0 48 ENERROBEE BRE

Highest Lowest

B& B
000 HK$ HK$ HK$’000
F % B Vokea BB

2019 —E-hE

July +A 10,200 0.375 0.320 3,568
August J\H 15,130 0.305 0.270 4,378
25,330 7,946
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The Directors consider that the above share repurchases are in the
best interest of the Company and its shareholders and that such
repurchases would lead to an enhancement of the earnings per share
of the Company.

Save as disclosed above, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the listed
securities of the Company during the six months ended 30 September
2019.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as its code of conduct
for securities transactions by Directors during the six months ended
30 September 2019. The Company has made specific enquiries to all
the Directors and they have confirmed that they have complied with
the required standard as set out in the Model Code throughout the six
months ended 30 September 2019.

CORPORATE GOVERNANCE CODE

In the opinion of the Directors, the Company has complied with the
code provisions as set out in the Corporate Governance Code (the “CG
Code”) contained in Appendix 14 to the Listing Rules throughout the six
months ended 30 September 2019 except for the deviation disclosed
as follows:

According to code provision A.1.3 of the CG Code, notice of at least 14
days should be given of a regular board meeting to all Directors to give
all Directors an opportunity to attend. During the six months ended 30
September 2019, certain regular Board meetings were convened with
less than 14 days’ notice to facilitate the Directors’ timely reaction and
expeditious decision making process in respect of internal affairs of the
Group. All Board meetings, nevertheless, were duly convened and held
in the way prescribed by the Bye-laws of the Company. The Board will
use reasonable endeavour to meet the requirement of code provision
A.1.3 of the CG Code in future. Adequate and appropriate information
are circulated normally three days in advance of Board meetings to the
Directors.
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At

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with the
management of the Company the accounting principles and practices
adopted by the Group and discussed auditing, internal controls and
risk management systems of the Group and financial reporting matters
including the review of the unaudited condensed consolidated financial
statements for the six months ended 30 September 2019.

APPRECIATION

I would like to take this opportunity to express our sincere appreciation
of the support from our customers, suppliers and shareholders of the
Company. | would also like to thank my fellow Directors for their valuable
contribution and the staff members of the Group for their commitment
and dedicated services throughout the period under review.

By order of the Board
DINGYI GROUP INVESTMENT LIMITED
LI Kwong Yuk

Chairman

Hong Kong, 27 November 2019
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