


















































BMO Asia USD Investment Grade Bond ETF
BMO Hong Kong Banks ETF

BMO Asia High Dividend ETF

BMO MSCI Japan Hedged to USD ETF

BMO MSC! Europe Quality Hedged fo USD ETF
BMO MSCI Asia Pacific Real Estate ETF

BMO NASDAQ 100 ETF

Year ended 31 December 2019

Trustee’s report

BMO Asia USD Investment Grade Bond ETF
BMO Hong Kong Banks ETF

BMO Asia High Dividend ETF

BMO MSCI Japan Hedged to USD ETF

BMO MSCI Europe Quality Hedged to USD ETF
BMO MSCI Asia Pacific Real Estate ETF

BMO NASDAQ 100 ETF

We hereby confirm that in our opinion, the Manager of the sub-funds within the Trust (the "Sub-Funds”") has, in all
material respects, managed the Sub-Funds in accordance with the provisions of the Trust Deed dated 17 October
2014 and a deed of retirement and appointment dated 3 June 2019, as amended from time to time, for the year
ended 31 December 2019.

b
M For and on behalf of

)
)
) State Street Trust (HK) Limited,
) Trustee

)

)

¢4 APR 2020
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Independent auditor’s report to the unitholders of
BMO Asia USD Investment Grade Bond ETF

BMO Hong Kong Banks ETF

BMO Asia High Dividend ETF

BMO MSCI Japan Hedged to USD ETF

BMO MSCI Europe Quality Hedged to USD ETF
BMO MSCI Asia Pacific Real Estate ETF

BMO NASDAQ 100 ETF (continued)

Auditor’s responsibilities for the audit of the financial statements (continued)

From the matters communicated with the Manager of the Trust and its Sub-Funds, we determine the matter
that was of most significance in the audit of the financial statements of the current period and is therefore
the key audit matter. We describe this matter in our auditor's report unless law or regulation precludes public
disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not
be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication

Report on matters under the relevant provisions of the Trust Deed and the relevant disclosure
provisions of Appendix E of the SFC Code

In our opinion, the financial statements of the Sub-Funds of the Trust have been properly prepared, in all
material respects, in accordance with the relevant provisions of the Trust Deed and the relevant disclosure
provisions of Appendix E of the SFC Code.

The engagement partner on the audit resulting in this independent auditor's report is Cheung Yik Hei.

o

Certified Public Accountants
8" Floor, Prince's Building

10 Chater Road
Central, Hong Kong

! 4 APR 2020
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BMO Asia USD Investment Grade Bond ETF

BMO Hong Kong Banks ETF

BMQ Asia High Dividend ETF

BMO MSC! Japan Hedged to USD ETF

BMO MSCI Europe Quality Hedged to USD ETF

BMO MSCI Asia Pacific Real Estate ETF

BMO NASDAQ 100 ETF

Financial Stalements for the year ended 31 December 2019

Statement of assets and liabilities as at 31 December 2019
(continued)

Assets

Financial assets at fair value through profit or loss

Investment securities
Derivative financial assets
Amounts due from brokers

Dividend receivables
Interest receivables

Cash at banks

Liabilities

Financial liabilities at fair value through profit or loss

Derivative financial liabilities
Amounts due to brokers
Amounts payable on redemption
Accruals and other payables

Net assets attributable to unitholders

Representing:
Total equity

Total number of units in issue

Net asset value per unit

Approved by the Manager on 2 li APR 2020
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BMO NASDAQ 100 ETF

As at As at
31 December 31 December

2019 2018

Notes HK$ HK$
5 70,455,671 51,455,776
13 - -
26,954 24 648
6(e) 257,553 130,887
70,740,178 51,611,321
13 = =
6(e) 41664  B3.7E&2
41,664 . B3752
70.698.514 51,527,569
70.688.514 51,527 569
8 ~4.000.000 4,000.000
17.6748 12.8819

For and on behalf of

BMO Global Asset Management (Asia) Limited,

{"Manage")

The notes on pages 46 to 100 from part of these financial statements.
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