J5 58 Ty W

E74

2
2!

AL it

)

K8 A0 At

=2}

AN

dFilibe

()

4]

A

i B E
-

EEBER

RREBRAT R
FEi RN o

International

HKR
b i
(L=

NIE
o) =
B -
b0
K2
i b2
g
SEEER
Hins 2
H -
MREk

a8 R

=
e

AN
HE
R
g5
B
Rl
~ A
L=
e
KR
ELR
it
=
gH
R
fedb
K<
Eagc)
[E]
L
K
ey
BK
IRE
ECOR
Qo
RgueSing
HER
R
X
[EARE=S
NEK
B e
=z
=HH

D s

RS
dExp
XK
RRIE
EaEuke
HWYK
koL &

ited

Imi

8 57 2 A7 B2 )

: 00480 )

i
)54
BRREAFAEES

H

EEES
ZE B
HRITREBROZ —RMERE
ZEE

=y
(B A2 K55

===
==

(J B

EEEEFRRERRATE]"

HKR International L

<42 ¢ o o ) iy
&R B
o] 3 X 2 [
BERNZR
LK HE B

EEWN I R

HERE K

=B - Ligk -

N [ =2 W
g & yr 3
BREREK
I K B2 HE v |
42 1K -2 g WK
O SR
Bg o #.L
K 136 HE W g [

$E R s K
pok - B S
B o B
KL g1
Iz o o
#0218 B Ry (=1 ik
= K X 92X
KM oz
1 - R — i
~aANRox
Mg 2y
RprUKE -
T ) - 2 o
o R R E T o
ol
SeERE N
ol
HERESNaR
SE &S EM
S MEEK
HpemgpE
rERE - o
I E N D R
N B Y = - <o B
LR RE K e
®ixL HEEH

FE > DLTR Bl R R R AR 2 W] 2020 4F

.
=4
=

AT

RRBFRESHERBE

o i) U A AR A

LA f i TR 2R
DL 51 R 11
R

AU I 22 2 B

~ A~~~ o~

~— O~ — —~

<K
BE I -
He =
NI i
K R
EE K
W SEE
e Q=
BRER
e
A
£

B

BLEY
R
8.
v 2
Ramp
CenE
K BB
<.
wE2K@
R K
HE N
<
216\ B 1R
KX IR
ErEesf
HHEEaY

202047 H 17 H

R E B it i 0] 25 622 55 23 F] 5 () 2 i 5 1 0 3 1

*




HK
BB 1
R R 3
Misg— — EBEREBEEZEBEFE ... 9
Mg = — BB 14
R B R B B 17



2 =

AR > B X FE o7 A P45 40 - F Al @& B A LT i -

[ 2020 B 5 4F € |

[2020 % 3R 4F € 48 15 |

[ B3R 4F &

[ 2 20 A

[# 5
[ A< 5 4
[ T
[

[ A% BHE A AT H

[T KA

XN P N

[ 173 39

K 20208 H19H ( R =) k47 11 W 1E B 7 K

BLRESR AT Z R AR |

W AWEKE17TEH ZE22 5 B B2020 % B A4E & 2 3@

%

A A B REAE R

AN AR 200999 H 3 H B4 2 &1 5T 41 4k = R A
A s

ARNFZERE

W bR R B B 14 b B B 4 SE A ST HI KA SRR
HIER

HKR International Limited 758l & BAEEGRAF >
— RS MRS 2 A RAF > HE SRR
B FAR BT OB AR 5% - 00480) 5

NN NI =

PN/ =W NI gl = /AT I

oL FilskE B

g AR L RN B A S A AT IR

20204F7 H 14 H > BP A 38 Bk ASF ED BT 9t 78 22 A4S 48 B A B
WA TERZHRBEEETIT A

o 52 BT e 7 b BB (RSN R RT )

AN E R 2009459 H 3 H R A 2 K84 AT A Ak AR K 4
To A1 R A0 A

RPEA SRR 2011469 H 8 H R A 22 Ik £y 1 BE &1 &1 4%
T Z By I HE



2 =

&%
£R

I

[ J
[ 75 fok o1 ]

Rigrg

3
pig
[ B =2 e |

5 B <y Al

THEFLMBEHEFERZARS
it 77 S B o ) (A WA 2 571 &) (REARF B HT)

AN ) AN R BT B AT 0 B A BRI R i 6y B W]
A A B Y R TR

AN ) JBOAS v B T (L 0.25 W T 2 A i R A

e B B AN
FHEBELHIARLA S K
e B B At R 2 o w U B R ST A e



EETEgRH

HEEEEREEBRAT "
HKR International Limited
(B2 BEE G M A r 2 R4 A )
(BB 1X5E - 00480)

#HF it A IE -
BB () P.0O. Box 309, Ugland House
B R (B 3 e E F A ASA) Grand Cayman

$i L H S A0 KY1-1104, Cayman Islands
B i 3 5 A=

HAEM e s T HE
e A s

EAEEREL LY T 5 11168200

5 K R S A S {2 i th

S(ERLCD: 3 A 07 SR K BB 23 4

fol #1612 £ 2

IS 7 e

¢ R EREBEILEZ R EF
o OFRITTEFE
WL AT HEF

HRCE

ERES
ZEZBED
RTREOEROzZ —RERE
ZEE
)54
BRREAFAEES

i

Iilf

AWK ELEN  E TR 2020 KA g E o MR 2020 K FEE FIREAR
B () E 2R R 2020 B AR & FORAE M B R EE 2 EF DB R B T EUKE
B 5 Rl T A AR N F BT A% BRI 5 M Qi) AR T E AT K B 2 — IR R K
K — M M A RE DA & 60 35 6 I R S B 2 T R AR B AT BEAN R A o

* IR IE DI 622 5 4 m]E P Z A 515 B G



EETEgRH

EEES

R EREMAG 160 > REEBRFELE EREENERZ =172 (FE
A5 PR A0 B R At 0 ST ZE A R] — R AR o R ABAE 2 AR AT EE 25 ) o BUf O SE 2 N B
W =M= MIRBEEEARDR =2 2 N ZHRBRAF G EimEE
£ HEBAEFHAE =FE2PWERL K - ERMAB 16K IFEREFRIELZ
HRAKELRERWERREN R 2ESR > HUWRFEH HEEFE (RKRFEZ
7 A g bh) > ML R R EHBIEZEF o oAb > MBAEERTHHA 421k
(EH ) BHEEAS = F2DiREEBTE

g bl AR A A R A EE RSP BB - BIWmEEELE - FEEEL L
N BB % S A JE R 2020 % AR b e (E B AT o

REBUFITES(BEDHNEFRARE
RAZBGEMRBELNET LR m #HF o E a8

() RAZEGHEEEEERGHA A RMBEE > A FHE - 5 hE—
AR RCRE - BB MR EE > U SE NE -

2 RAZEGR /S ERGIREARREHESBREN > QFEERSRRH
BA#E S - 8 BE A R B R S0 B R ACRE e 3 E B (AR ER
BRI ) T 1A R
(a) kS A
(b) 3% P g e W) HAEE M ~ FRE - Mk A AE B

(c) o 7 B R K RE A B0 A0 ey ] JE AT HE S R B I H A HE S B O R
J 8 B R KIE

() BAESE NS A AT BB/ 2% 8 A B T 1R I
(e) Zx MR b iy KGRI By sk 9 28 57 M 4 5 58 E R 5 B L

O ALFAMEFGNEBZCABORM LES G REDESE G
M HR 44 B9 AT ] AT 5 HOBR 5 &

N d

i

(g) Ho A R A A A] SE YA B IR R -



EETEgRH

Q) RAHZEGURMEBAEENEMEFFAMAEEANSELE > BFEAR
R - FRMEELRE =TT RHAAE -

4 EFEEEEB/TEERMUNVMBRENE  RAZEEMNERFRIEME
AR B SE > MEREREANEFR -

(5) AT ] 6 e AR 95 R A0 N A 4R 44 oK (RE SR SCT R R 44 1 — Be) T 4
MAARREKREG LEESBEZNL > RAEZTEG L S8FEFFEIKE
EAE A FE AL RN > IR E AR B S EE -

14 % B8 B/ BUHE 0 A B IR R O L R R R ) R OR R R
g m) e

REZEENER

RAZEFORE LN HABI 3R 2 Wm0 > 582 8EZ B
e Wi e EE(QEEBER L) EE - Wi RAZTBEGLF LR
EEFRBWE2020F3 A3 HILFERWRE - W HEEFNRELS AWE - HIL
&4 % B & () 36 3 @ 4R 40 A I8 AT 3 5 1) I AR R R 2020 i AR AR b R % A S AT, -

Wit > EHGHERSZEGMNERE - R20204F6 A 17 H # 2 & 7 i Rk % i
BT AR S R AR A - BWTE SR - A& R ok MOER B 08 A4 R 2020
JBe oA g b R R AT

Pr A bl 2 R AT EE o 8 SRR B R 2020 IR AR & B ISR AT o A B bl % AR
13 2 JE B A 1 5 R A 2 bR B Bk — 1A e

RERRER

R P55 A0 B 55 1200 > AT o] i R G DA A 45 26 ol B L il N A G W) A A R R
KN FACBITBRARNDLRSDH (R Z 2 NN > B0l 2 — 00 A £k 2020
FAE G FESRE S o (T A B/ERRZ 2B RLAENR2020F8 A 11 H (2 =) %K
HZ2HMZEREORERAZALERERE B2 EmMAERN 5 (DHZANLEE ELRE
EEEZEME D KGR LW HEAE B35 OGKMEATHEZAFREANLEZE
BERAFRZFBIEEEEME > Wik 2 FE T3+ 168-2009F 15 £ .0 7 1 5
K 2348 o it Uiz B p AT fa] A SRR B = RE AN HI)SE 12006 B A B AR & — 17 A 1% 2020
MR AR & bR R 2 A SOE A E > AR A AT RS R B AR R (G g
M) > U EBR ARS8 AN BEFN -



EETEgRH

EEREE

AN A 2w H O 5 20204F7 H 10 H 2 4 4 B 450 8R o A R R BRT 8 57 7 BT R
b B A 3630 R Jm B A B o HE R Ok BR 2020 i AR g &5 SR I BUAT AR 4 A% A
T e BBy Gt AT (T 188 - 3 1988 4F ML ¥E AT A 2wl A% MRl ) B AE 4% » 5 TH 4
/NSRS i b

T Ok DR BOR R R AE 8 B 2020 IR AR & A R IR AL AR o R P BT &R AT
HBA LAY - A2 FC R EE B 52020470 9 H 2 a8 6K AF > ol 58 A
A B HBAE 2 FEHR G BRI - EHE G MR B R N A I Ry
I B R R D SR o A B R A B 2 SR H R RORE R -

EFEFRALNFAREZEG MBI S8 (b o) @&k &M - Bk & HE
AKAFAR B R TR Y 2020 SR A & b R HE R R PR BB A AR - B At E R AT AR
i A 78 B F RS S BT B AR O W) WA A R

RITREERGO 2 —RERE

201948 H21 H B 4T 2 EE BRFE | £ > EF G ER - REREUATEARL
w]HE ) B AT B ) By o R R A% AE — VR B ORE I R 2020 B R AF B A R IRF R AL 0
B> 2020 e AR LR B RS > T A2 — R

() #TPESE B LA LR 8 - 3547~ B - 0 IR MR LA
ARREKZEERZAALAFACHT EERAHETDZ =+ Q0%) 2 # 5
JBe (T AT 2 HE D) 5

(2) BT EHE B LR R DT (A S R — U RE i e ] R R
ARREREERZ AALAACHET T AREEAT T2 T10%) 2 I h
(I [o] g # M 1) 5 B

(3) T A Bl £ B AT R L o] P RE 2 PRk R AR o PR OR SR AT SR
PEMEAR PR BEAT SRME AT AT GEHE LB - BEAT - B > 0 IR O B AN
PR 2 A0 45 7 2 A AR B [ A2 O R (e O AL 2 M A e



EETEgRH

WNERBEEREAAT B > AN R 2 BT 80U 5 ik £ 1,485,301,803 1K o fiF A it
WEBEAT IR M 2 38 P iR R R 2020 I SR 4F & M R & - IR B 7E 2020 B o 4F & B2 47
T P 40 A — 25 B8 47 ol [m] W B 0y o e > R AR A R A SEAT IR REAE R A R I AR
P8 85 4T I M B 2 1T 8517 297,060,360 A i A e

B L)~ @) LGB 2 — Bk =R Y 45 TE A B ek R 2 S E Al
# 51 R 2020 R AF Gl S S (D H ~ BSQEAESG)HBEREN - —MAEE LT
KL E - #A — U1 & 300 B a5 B R > (0 B0 SR AS s 150 5 8 i sk S 3 A [ A o [l i A
ZESQUEE W R R RRE S A R 2 B R HR A R 2 B A e

200 REEZ2RERR

MR b T R R 56 13.39 (4) 16 I 72 72 40 HIl 28 80 i B E > 2020 A% 3R = & b (1) 3% YL i A
W R OEAT > A 2 T AR 4B TR RIS 13.39 (5) M6 B B A M B 2R SR T 45 R o

AR A% 5 AR A0 R S 85 IR K E > B 44 B B A B R U R B AL AR > g &
A A > HI M IE U R R AT AR > A s - R R Il A — R
SEHE o AT A 2 — SRR RO o 2 B LURE ) O AT O T A B R o

200 REKRES
HAB2020 RAF G2 BHECHAARNBRFBITHESE2H -

Bl A ok BT A 2020 e RAF A 2 MR B|AE R - Biw B TRROBES BT
2020 RS AFE & > B g B NI REM 2 AR B AR R A K H B A 2 45 R 2 3 4 g
BIAANF 2 FHBRODBEAFSETLEFTEPRBTLRETLARLAAZHEERE S0 - M
HE 5 s AT R 5 KM R 18398 A M AR 17M A ME ZEAT T AE LR R 58 R 2020 A
AR AT A e AT 48 /NIRRT 2E ] o H % R R MR BAERERZ -
AT AT S R 2020 R 4F B HAT T AR o IR B B AR o

23

WHEERRERND 20200 K FEE P ERSMVETESR > HE2Z B BN ERA
WKW — N BEEERFRE > 200 HAEGEETHSHEHERZEZRERE 0



EETEgRH

& ZAE B~ B AT IRME - PR R ORI IR e AL AR
MR Z B A a2 o UL - 35 S @l IR R 2020 R F & E B A THR B 2 3k

1A
FIr R B IR
HRIE G
Al R e S A A

BREK

202047 H 17 H



B 8% — EREECBEEFE

2020 & AR & FARAE o A A B A I B R T 2 AT 2 3E 5 R R R A
T

1 ZERE %KL p, DSSC (Hons) (78 5% )
B2 & BR 3% & 57

A5G E I Bl R 1989 4F [ 2007 4 M AT I A N Rl AT E S K £ o IR A 2 F
REZZHEGALXERZRGZIERLETHE AR Z#ES -

<

HIEETEY) R R G Uy B A S0 4R e KRB o R B A A IR A IR A
(MBS ) R EFHEERARAR([RF )2 EHPFENTESR - 2 758 B #K
ARAF(TH D) 2T ER - Bt R ERARS R (TR - BREE S M
() AR A Rz A A 5 od GGt (TE A ) 28 B ) B 7 i B P 4 I A
[RAFZBE - BLPF - 6% > B FR LEBYRB ST Ed - 4 hmEREKKRMA
PrEdl (2B ARBHREISH) c BEER —BMH P RPOAERLIFZHRE ~ FREZ
MECEHEGNE  THEHEERXMETE  REMRESEEER  Riiteg
([ R 2 ) ZFE N > LA AR RN SR B & & KB ZRE A o By b S0P R & 41
A A 25 = 4F E B 7 oA B2 R 2w IS A AL A RS

BEARNAEE BEEEAE FEAEZEERRZEHR
EREBRTEERELLZS AR E LERELEZ L HEYHALA
ZHEF o

&4 B CCM Trust (Cayman) Limited ([ CCM Trust J) X LBJ Regents Limited
(TLBJ Regents |) kM2t A A ZE TARME G ZWE L@ A > R L AR
B HF OB XV AN 2 TEIRKE o & ETR S CCM Trust X LBJ Regents Z
HH o

iR 10 R =&
MEBEEEBEITAARN Z&EFGEALEXVBZER > EREHEAALA

727,828,090 [ & 4@ %t ~ 74,265,090 A% 4@ % AT A (IF A ) £ 8,690,000 0y % £y W RE > HE
é o



B 8% — EREECBEEFE

EEMERES

A A E R AL AR M AR A ek AR RE IR RIS A 420K =
Db = AR BORAE & E e (BB AT SRR K .

WHEECEBIEARNFRITHAENEENREESGLA > R E202043 31 H
14 B 22 M4 SR 40 £ 15,400,000 ¢ > BL 52 BT I~ B0 AR B 2 Bk S MR 9 B
AN Je AR 2 KB R o

HRAELABRBAAARANR ZHWITEDS > R L CHEHI - I BAT AT E R K
WEE R 2 HIEAEMRE E AR 13.51Q) (M IEEFH13.51Q)(IGEE T IR » 5
HmBEACAERR 2 FHTRBRRTEE -

2 BP W EE % 4 BA (Arch Studies), BArch ( 665 )
B & IR 7% & 3

BRI AE R 2004 F 12 HERZMEBARAANRMITES > FAALNAAE THE AR Z&E
H oo HISSIFRE BAEEME > Bl RKPHER(FH L AR ILAE ) @4
EREEIEE A -

KER

Bk EREFHEA@AOFYTEE AT BREME2EE AN
43 Al H 1982 4F J 1991 4F A & A s ik i 2 S8 Ah 58 vl AN & ook it a2 S8 Al - BB e A= @
5 =AM A N HL A b T A R A AE AT AT T #E H RO o
HANTEE EEEBAE FEfSEERR2BRE

BRGCABARNB ZAFMESR - SBEH NS - & % ek R RN 8B AR o
B% 15 R &=

MR BEEEAIT AW B EMEXVEEZ EF > B 2%k A A& 2 [ 148,720
% 48 B & 5,500,000 03 B 17 I RE 2 BE 45 o

~— 10 -



B 8% — EREECBEEFE

EEMERES

B M E AL MR ERAMAE ek KB R TAHHAL2EE
Db = AR BORAE & E e (BB AT SRR K .

WESCERIARAARITHANERNZEZNEB &4 - R # £E202043 31 H
14 B 22 M4 B 40 55 16,200,000 ¢ » LT3 2 B T I~ B0 AR 4 E 2 Bk S MR 9 B
AN K A SR ] 2 R BN R E e

HEE A B REATARRANF 2 HWATEDS > B LSO EEH I I AT AT & R K B
WEE R 2 HIEAEMRE E AR 13.51Q) (M IEEFH13.51Q)(IGEE T IR » 5
HMEBECAEAFR 2 FHTRBRRTEE -

3 EBEXERIT(80)
By & BR 75 & 28

T EEFE L LR 1989 F M A A Al #H & > 2004412 A $AA4E 5 FF 47 =
HoWHRAAANFACEEREZEGRELGETHEBEAR ZESE -

< B

FL /BN ERREZRZEBRBIHIRANLFAZESE - BARMESZ T
B B ZREN o E A bR & = AR AR b BT O R R AT AT ] RS -

HAQRFESE SEEEAE FESZERRZBRE

T ERBLEE BN EERERELAEZY  HEHEALFRZE
$: o

F 2+ 5 HH CCM Trust &2 LBJ Regents ( 7% 55 2% m) MR 45 78 75 0 091 55 XV 8 By A< 8 w] &
BERR) BEEZEARAZETAFRMNEFEEZWEZ 4 A o I8 5 HCCM  Trust
K LBJ Regents % 15 B 52 58 A\ BT #5 A 2 W 8 A [7] 99 15 15 5T 09 8 32 A B H b 0 916 2 4
A o F %+ [A] BFf £ CCM Trust & LBJ Regents 2 % H o

— 11 =



B 8% — EREECBEEFE

IR 10 #E

MREEEBTITAY  HEHFGEHAEXVIBZER > T L#HAARLNA
715,301,168 L% % B ~ 74,265,090 A% % 48 B A1 £ (4 ) 5% 2,700,000 3 B 0y A #E 2 #E
Eli o

EEMERES

F At A20184F8 422 H I B AL = 4FAE M) > M ZH IR AR A28 116k L4
057 AR A 420k 2D 8 = 4R R R AR i b e (BB AT OB AL K o

T £ E20204F3 A 31 H IF4F B 2 #l 4 2% £ 200,000 € > LTI % 22019
FEIHEITZ PEB RS L ER R ER R EF @M sk B o

FR T L EBRELARANGZERATER - By L CHEE I I AT ] & R K
WIE R 2 B HIHAME EHHRAE13.51Q)MEEFH 1351 Q) () IEHE T E - I8
MHME T 4 A FEFFREES -

4 BEZE %L rcca, Fepa (67% )
BV & AR 3% € Hf

BUE AR 20149 ERMELALN A ML AT ES - WASBALFAFEKEZR
FER RAZEERECEERZEFZINA -

< B

WAL EH AR A RIFR LR M m B A S 5 IR
201345 ABARAT A FE B B 2 B £ LB BB 2 EFGME o HB 5 ERAT
() ARAF - EHERARS A LEEE R (B A RN A (Z b 6
B 1B A PR w) 22 B 28 W] )~ B S B IR B AT PR A (T B 58 1) Je i 6 R 2 Bk 5 I 17y
AR R CRLES I 7N 2\ K 2 BB A BR 22 =] (T35 18 78 22 A\ D) 7R 7 il 48 7 36
B5) 2 M o FESE B N T N NI R B S B B o BR SR A T KR R RE RS '
LEBEHMAGZERTH - WHAIAATHBERGREFRGNE - FEGFAL
TR/ R B LR EWR R M B ER e Z B g AN o B ESCHER A S B
AR A 2% = A MR P G A b T A R W AT AR ) EE S R

— 12 =



B 8% — EREECBEEFE

RN E R G IR E R 2 A B 313 0k b S B S R AT
B SrMEEOR o HA G BRI B M AL N L oo B Ah o R A BE S AR B R A Bk
Jo B8 B o T R AR AR LW B AL AT S A 2 R OB B B R A AR
HAQNFESE SEEEAE FESZERRZBRE

B A AN ZAEMES - SEEMAG - TR R R -
B 10 1 ==

i BB AT H W iR SRR XV IR 2 E 38 > BRSE A A A A F 1,100,000
B 13 R 2 i 2

EEMERES

BRSE A H20174F9 H 4 0 9 &AL =R AR > M ZH & S PR A0 A 26 116k B 4 26
057 AR A 4208 2D 8 =4 R B R4 i b (EB AT SO AL — K o

R AR N B £ 20204F 3 A 31 H IE4F B 2 4 B0 %H 55 450,000 % 0T > IE I % R 2019
FEYHEITZ FEB RS L ER R E R EF @M sk B -

AEE S AT A A A 2 WL AT E S R B SO R E AN I AT T &

R K A% IF B 2 Bl 2 HIH AR R bl R I EE 13.51(2) (h) MR £ 55 13.51(2) (v) R ZH T 9
P M HAMEE A AR FHGRERRER -

~— 13 -



Mt 8% — A BB

AW AR5 BT B E Z BB AE o R T IR AR M IR S 2 5 A
A DUAE B A 2020 BB AR B Bl T 4R B 2 9 A Rk R P e B R B B AR e

1 B

MERBEEBETITES > ARAAZ B BITB AR H371,325,450.75# 96 > 4 5
1,485,301,803 A% € 4% & 3% %8 A% o

FEH A 2020 R F @ G5 A BAER BREZESSQET LR EHEERE
3B #% 7E 2020 % BAF & 84T R R A — A B AT Gy B ) 0 o AR N | AT A ]
P2 W 40 T A 20 2 3 1T DR AR 9 [ S 2 B e 22 [ 6 148,530,180 A% 35 48 A% -

2 ETEBZEMH

EEAMG o B RSN R KR 2 BB AR o [l W HE AT A
T AL R WA ] By 2 B o P ER R L E S LYW E > 75
AT REAR By 2 R K SR BT A R AR A R o T R E (]
W 2 Bty BOH R A B B ] B RS I 2 DLAR BRE R RZ A Oy 2 AE R R A
" HESERERANFEALF KBORERAME BN T & - HAr > #5H
30 T (o] AT AT B A o

3 ETOBZES

A 61 B U O B A 24 M AT DR HC O A A T A B B B B o 0 T
BV AR UL R i 2 Y A

A% R 2 TR R A K A 0 T G RE D [y o AR R R A R A R K B =
SEM e A EEGHEE D Z KW T - 1B 2 AE ARG AT 40 R b
A~ AN E) 2 A K B i A R AT

EEWAERTHMABREZEESRLEHARAARIGZEEEENEAR
B K O R BCE R RS R R B 2 K o BRI - ARAE AR 2 WU 20204F3 A 31 H IR 4R

—_ 14 -



Mt 8% — A BB

(RDAS 2~ Fl B o 0 P 8 2 2 A S R MO &5 00 I ) 2 SE A I S i3k > i
IEIE%T;J‘%%;% (R - NN Pl o L o = T N e A I R 1 A N
B

7
4 TR

A e B = B O A — D05 B A AR 4 SR BT ) S 2 AT AT B N (E %
SBR[l 5 RE R e A o AR AT e LH&%ZJ—V\j

RO M BT AE RGE - R EAEB MO T > R AR R A4 R S IR
BRI~ R R A K 50 R B B 2 e e 2 T AT AR 2 W) 2 B AT [l e

BMEANFRZZORENL (CERR BB GEMALNA - W HATA EE
il ] S 52 4 JBE SRAE E AR R B > BURGEA G E B T ALA -

5 WESAzZEE

ik 51 1] i JE 9 T 28 50— 44 e RO AR 28 W) BT Ak 2 450 5% HE RE 4 EC 00 o R i
SPRISE 32 M0 & > % SE G 0K B A — SH O BE B o PIUE - — A R e BT
B 2 B AR R4 e 3~ R 2 T 58 ) 72 A B30 [ R AR 8 A) 2 PR R REAR o JHUIE R O
ST ORI 5 26 ik 4 H ) 0 R e

S S <7 RIT F > CCM Trust X LBJ Regents ( MR 5 785 6l 2 W s ¥ B A N Al 2
FERR) K EBEEA - ERREA ﬁ*ﬁwﬁ%iﬁié%aéﬁi S
Pk FmBEREEL S ENFA AR AR S THEILEZHEZ 8 ) 85—
MATH 2 ANLE > WHFEARBAAR ZE —EERKE B ERFEKR] REEEE
ATHY > BERFEEA AN A A 3£765,551,018 B 4 B 2 #E £5 - BRI AH 25 i A 2
81T A £951.54% & 19 641,234,255 B 3% %8 B H CCM Trust &2 H & 2 7 (8 55
2 0) R~ 101,084,280 i % 48 Bt LBJ Regents J&2 H fff B A 7 5 ~ 21,978,205 i %
78 I R A AR OR S AR DUAR N B R RE B RE A 1,254,278 ik A M B A AR S AR DA A
MEARFEA o WA A T HMBE XX EERMESESRARAWER (&5 ILH
SERAS S A B AT AR £92.65 % ) % IR g 4 B ST R B R A el GRS A A IR F R —
HATE N L 2 RE 2 o A o 3 S AR 95 [ S 12 A A T AT 0 m) W Iy 2 RE ) > B Bk A &

~ 15 -



Mt 8% — A BB

(TEBLA 7 B DLAE R A8 T ) I Al A 24 W) & 8847 AR 2 SO # A% 4% I 22 %9.60.20% ©
RS A DCIE I NI AN & 5] BUA RO A AT ZE IR O <1 B 5 26 ke i 5 A 1k

A A TﬂiéEF"KTﬁHEﬁHUIZTEJﬁH Je e wE wz H O R A ) B A 7R B A

BRRMZER
BS &g
W T W T

2019 4F
7H 4.18 3.86
8 H 4.00 3.30
9 A 3.44 3.11
10 H 3.37 3.05
11 H 3.45 3.18
121 3.33 3.04

2020 4F
1H 3.47 3.16
2 A 3.39 3.05
3H 3.43 2.52
4 H 3.42 2.91
5H 3.44 2.97
6 1 3.46 3.05
A(BEREEETITH S 3.42 3.12

7 ARFEBRG

B R AR BB AT B AT N E A A > AR m e CAS S 7 8 2 B O b e )
(o] i AT o] ¢ 173

~ 16 -



BRERBFEXEES

HEEEEREEBRAT "
HKR International Limited
(B2 BEE G M A r 2 R4 A )

(BB 1X5E - 00480)

BRRBEFAREES

%% 38 %5 HKR International Limited 7 i B 2% B P 4E [ A PR A & ([ A& A ) ZE 5T R
20204FE 8 H 19 H (& B3 =) b 47 11 IRF 1F fi )88 A W O UL 1L ) 5% 385 0 0 30 I 12 88 9% A5 WS
T N T g A R R AT R AR R > FE MBI T A EIE

1. BEARNABEE2020F3 A31 HIEEE 2 8B4 W B R & #EF g
ST A% BRT R o

2. EHIRBE2020F3H31IHILFEEZ RBKE -
3. HEAANRZBEHEFERIEALAFRELGRCEFMHME
() EHREMBLELATESR
(2) HEBIWIELE/HUNTESR
Q) EEEARELLAHFPITES
(4) HEBEBEZILAESB L IFRITEDSE 5 R

(5) RMEALAHEGMEBRE2020F3 031 H IEREEZFTAALAESR
(TS ) (L TRELREZEMHESR) 2 S -

4. ZRWE RN UK B & F AT S HS B B R o AR 2 S A AT K R R A ]
El L

* IR IE DI 622 5 4 m]E P Z A 515 B G

17 -



BRERBFEXEES

5.

AW AR NI RER /AN A Z R R

rd%

(1) [8 -

(@)

(b)

(c)

TEAS G55 (1) JH YLk 58 28 (o) B KB A 8 ik ) ( S BB - 40 466 7 v
Gy A R w ([ s pr D) s g B BEAN(T B LA ) 2 BERR
T etk R R MEE R A B (1 T X2 E ) MAT
ARFEZ —UIHET LARC 38 - 34T ~ R 20 IR B BR 2 A AR
hZ BN TR o RAR W AT EOR TR BCE R - ek KR (1
B A R ) B T A R R N R R 2 R R R - SR EUH
fib 75 2% )

AR5 (1) TH P 5k 5B (a) B 2 v nT B R R A B R AR
BT T E R AR Wk LI S B EER
HAbiE s > LSO FER T AES EAA B M&RE T LU
fi#

R AES (AR RES @B 2R - BT B
03 VR S BT oK IR R A M O SN G PR DB - BEAT - b MR BK
B R e i 7 AR OO0 M o A TR B ) 2 3 A - AR R el
S 4

() BB TXZER) &

(CVIE SR s 2 R /AR I ol I N 7 P ¥ - NN
A B0 R AR N w4 2 HE A 2 AT AT e 0 RE 8 T A
L PR AT (AT AT B S B 5 K

(i) MIFBA XA BT AR B AR RERE - 2 mElEE - 52
ol H A w8 Fr 2 A0 AT O B I T 2 R R R A R B

(v) MRIEA 2 w) A 4% 5 A 40 IR IF 3547 AL - DABC 38 AR 2 AR
PR 4 3B E R A i B 2 AT AT DA AR R BB 2 B 5 B

~ 18 -



BRERBFEXEES

(d)

(v) MRIEARRFBRR R KRG LR T 25 R

AEHERARES(HEREFREBRRE 2 HARNF S 17 04885
ZHAHTZ 1T 0Q0%) > i bt uEIREZ R H s &

MAHS(HHRERM S

[HBRBHE IR EABS(HEREREE B 2 B (EHFHEH )RR
THBE PR BRI

(i) AR FR i R AR OR AR B

(i) A% 2% W) ALAK T R A R AT o] A 8 2 3k 1 B B E AR Y R R
T AT T JeE PR AR R B 2 R T 2 R R

(i) AHS5()HR R E IR T 2N K AL w BRRBR K g £
A R R R M SR A .

[ )y E AR E B M AARIE R I — R E g A L5 A2
R B 4 M 2 A 2w e 5 AN (e A RE A 2 2l 22 AR 4 m] HC A
wF AN (WA )) > RS R A A SR B (8 W
o a5 HoAb w8 27 ) 2 B 0 A R 2 B R L W R 2 2 R e
SR BOHE RS~ S HE A R SR O AN 0 R B 2 H At RE R (MEAE
JIT A1 BT ] R R ORE BlKE R B A s DL AT AT W]k R e R
Mo 1 2 35 ) BAT AT 3 AT B B R A TR R o B 2 B E R 2 AT
7 35 52 B B BRI BB AR AR o AR LR A e ZH BORE B 2 e B
fe 2 Pk ) o |

) [B=:

()

TEASE5 5 (2) TH P #k 58 56 (o) Bt K BT A 8 k0 2 IR R - — itk I
T AV A L o 2 AE 2 R IR B A S IR B T 2 — U k) B
al b TR R AT ] HA R R L 5 B 2 MR T - A B (# T 3C
ZER)NATHA R T Z — UIHET) o TR B 2 B AR A R B B

~ 19 —



BRERBFEXEES

A] b S A R O R R K R B RO S B AR AT 2 AR A
oAt 75 5% 28 5 B L o ] 4% 0 R [l A 2% WD 22 BT A A R A
Lo WA w8 8 0 Bl A 2 W) BT B AT 22 M B HE R Y R O

(b) MRIFE AL S (2)TH Pk L5 (a) Bt 2 L HE vl i B ok [0 B 2 AN F T A
FER A e 0y B B A R B B AR A R AT 0 R 4 1Y RE R Y 3B
MEBABEMRRALESQEIREZREE R HARN A C 81T KK
MEASZ T0%) > 1 b7l it IR 78 2 WL RR ] 5 %

() MAESQEHIRHREMS ¢

[ABWIHE I mASSQEREREERZH (LFER)ERE
THl g H P R B R Z R

() A ELE JE B AR AR B

(i) A2 F) ALAK TR A0 R AT ] At ) 2 3k B BT M E AR R R
TEAT R JE BRI AR R g W R E T 2 s &

(i) AHSQ)HR R R TIX T 2N AL FBRRBRKE £
A PR S W BRI 2 e

G [BBAFARFGESEIEZES(HHALFESQEREREERE > M
AR ERA R FARBEAR RGBS TEAESQBERBER TN HEH
B[] J A 2 w2 By A > DR R MR B R R i P AR 5 (1) JE B R
ERTEHR(LRERAR) ITEAL AR - #7 > &it
Ir IR K pE BN A AR R 2 FEAN R IR 0 DA AR AT IR TR
wre Bk S M RE (B0 A B A RE R S B ST it AR N R i 2 RO - |
RERE - SEUR MCHALRE 2 ) o MERZ IR R 22 SO 15 0 R A PR e 5 2 T
ZHAAFRAECETBRBRBEZA2ZT10%)

HRIE S
AR

RE2BH

> 20204F7H 17 H

~— 20 -



BRERBFEXEES

Ft At

PR AP A JBE R~ B T R b A 3 A B AT R R o A S B e IR R R R A - 2020
A B AR A O I M T BB S B R o DLAR R RN e 2 B i LR o B AR (R R ()
JIr AR RN b ZE (a) B A U RS (105 1) A 0 52 o o B A B o T AR T N A B R
TP il TR 37.5 B AN 8 0 R R B ORBEBE 5 (b) SR B KR RC IR AR A M BR R Rk K > LU B HE
DI & (WA T %) 5 K (o) A TE AT B R 2020 4F 1% o038 47 K & i 47 W1 1) 0 28 i S Ah B 0 5 e
MEBERE M AFRMESIB O B EA LA O RS2 EE®E  GHh AL NHER
VR AT I R B E B A AR R AT A § 5 (i) AN B IR B R B R B 5 KGR
R SE A PE o WA > S R U R AT B R Ry T By B 42 B TS R AR A K s AE T
A TR B ) B2 AR AR G R > AR A% R e B IRE FTRE B KR i 2020 4F i AR AF R B 09 N e A A ]
58 20 B R 22 A 2020 4F B AU AF R g W 4 HAUER o R R i A B Pk e R 4 SR DUACOR OB B
R RAT BB AE o AR RS 4R I R RN M TR LR O DL > B 2020 4F
RSN O

PR A B R R TR SR B B S BT AR o AS > ) AT BB ZEU RS IR A R A B 1502020 4F RO AR R &
Z PR o TR A A 2> W] A8 3l (www.hkri.com) > LAEUAS H AR A B sl L HEEGR o

AT o7 A7 HE T8 B RO AR R o S A SRR AR A m) R > B RE R IR A N £ 2 AR AU Rk
2o NKBARBAFLFABR > RAZRZ R~ AAKREHFE —F& -

i B8 A o> FAL AT B 2 Wk A4 B RS R A N > H AR AT — 48 N 3 T By B0 A AR e R S 0 R B
WHERG EBE > WO EAZER G ZME—BA N - e @R - ABA A AR SR ZIRAX
R B R AE R s ) R R 2 N b U A A R R 44 R R% A My P 4 T 2 R DT
A HE LA B Ay £ 5

B AR & B I 2020 4F ISR AE K&l i & B > AN Al 2 B0 PO R AR K A B A% R
20204F8 H14H (WA )ESH IO (EM =) (B HREM X)) W& MG E® P ST > Rkl
Mo ANA RG22 EEFESAN T - BHEASERKIERZ KBKRE > AX®Z B8 F
B R K RS 202048 H26 H (B =) =8 H28 H (M F ) (45 1 B W K ) 5 15 e B % 1
R A - AR A A 2 R U R TR o TR S GG H I 2020 4F I O R K
Eralf R AR R A B IR R IR > B AT R 2 B T SO R AR B A 2 A B ZE
A 2020E8 H13H (20U ) X8A25H (B =) FH4R300 B2 Ak E AN A Z Fik @A zT
BRERBTREFTHEARAA - hk 5B FBEAT2F KERIS3IEEG M P L17#1712-1716
= BB T4 -

RBRBAL R K5 F 2 R E A R SO (I ) sl AR 2 3 N30 38 8 W) 2 HRME 3 sl L f
FEHESCAE B A > foe 8 JR0 S B RO AR R CH AT o] A (WL DL T A2 ) 45 5 AT IRF 1] 48 /) g il 58 [m]
ARFZHEBERGBFETEFETRBELRELARAFAZBEEFREH L ik A EFBEFLE
Ja R 18398 A M L 1TMME - T5 B A AL o R R A AR BAR R AR > IR TR B
ARG R AR e > Wit e BB -

- 21 =



BRERBFEXEES

MAEEREZEIHRER > ARFAES R RE BB ESR - WABBLAE - BWELE -
FTEERL L MHERZRERALFAES -

MAMEREZHS(HHERSQ)HR SR - AL 7] 3 38 008 W) 505 BL R 0 8 BT > AR BB
% SRR ST AR 2 — IR R SR R AT A A W) 2 AT AT R I B B AR ] AR AT R A

WAE ST R AE K& & BRI 9k (Bl b)) RS9 sl F ol X XA MG A e & st kgt (sl
) R EAT B > A2 F) E 8 2 B 48 35 (www.hkri.com) & B 3¢ BT 48 36 (www.hkexnews.hk) ¥ H 2
Mo AN AR S B B T B 0 R VR A B BB AE R e e

i B AR R E I R 20204E8 H 19 H (B M1 =) E 4 10WF 152 B 1A 47 B 50 o /5 Rl 1% K & BE e 1 Bl
f oo B AR Bk 2 R A R MRS A K & B G A A D 1540 S K Er ik 3 b DU AT B o

- 22 -




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (U.S. Web Coated \050SWOP\051 v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.4
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /CMYK
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments true
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 300
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile ()
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <FEFF005b683964da300c005b5370523754c18cea005d300d005d00204f7f752890194e9b8a2d7f6e5efa7acb7684002000410064006f006200650020005000440046002065874ef69069752865bc9ad854c18cea76845370524d5370523786557406300260a853ef4ee54f7f75280020004100630072006f0062006100740020548c002000410064006f00620065002000520065006100640065007200200035002e003000204ee553ca66f49ad87248672c4f86958b555f5df25efa7acb76840020005000440046002065874ef63002>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToCMYK
      /DestinationProfileName ()
      /DestinationProfileSelector /DocumentCMYK
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles false
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /DocumentCMYK
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /LeaveUntagged
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice




