Hong Kong Exchanges and Clearing Limited and
The Stock Exchange of Hong Kong Limited take no
responsibility for the contents of this announcement,
make no representation as to its accuracy or
completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in

BB RATH A IR 4 m] K&l &
53 P IR m] 417K 23 8 19 1 25 A A A
B IERE P 28 BN IR FEFL AT T
AEHITEZ T - WEASBL IR 28 5 2 el 2 AT o]
A7 1A 5 T 7 AL B IR 10 R 7% 5 JA 2 T 51 2L
HYLE (] 18R ARG AT (] B AT
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INTERIM RESULTS
FOR THE SIX MONTHS ENDED
30 JUNE 2020

The Board announces the unaudited consolidated
interim results of the Group for the six months ended
30 June 2020 together with the comparative figures
for the corresponding period in 2019.

FINANCIAL PERFORMANCE HIGHLIGHTS
2020 INTERIM COMPARED TO 2019 INTERIM
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For the six months ended 30 June

BEH30HIEAMA
2020 2019 change %
2020 4 20194 HEE A}
(RMB’000) (RMB’000)
(AR¥TIX) (NRETT)
(Unaudited) (Unaudited)
(RBH#R) (RAEFTAZ)
Revenue W 34,727 132,807 (73.9)%
(Loss)/profit for the period WA (E18) 6 A (28,797) 23,800 (221.0)%
(Loss)/profit for the period N/NEIE T YN
attributable to owners of the  JE{LHIA (518)
Company T | (28,606) 23,781 (220.3)%
Adjusted net (loss)/profit " MR (E8R)
%ts ] (28,797) 32,052 (189.8)%

Note W FE

(1)  Adjusted net (loss)/profit represents (loss)/profit for (1)
the period before listing expenses.
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MANAGEMENT DISCUSSION AND ANALYSIS

We operate business in the programmatic mobile
advertising industry. Our proprietary advertising
platform and technologies help media publishers
monetize their traffic through displays of
advertisements on the one hand, and help advertisers
maximize the effectiveness of their advertising
delivery on the other. Our mission is to empower
media publishers of all sizes to unlock their value,
so as to allow all enterprises to achieve marketing
integration in public and private domains.

As an innovative mobile advertising technology
company, we are committed to building a
programmatic mobile advertising platform in
adherence to an “empowering” business model
characterized by both social and economic values.
Leveraging on our advertising business platform
which directly connects advertisers with media
publishers, we provide advertisers with targeted
advertising services to optimize their mobile
advertisements and achieve their objectives of
acquiring profitable users. Our H5 short video cloud
platform demonstrates the advertising efficacy of
branding and effectiveness in one go, and provides
customers with the “Empowerment Plan (i AEFT#]) .
Through our short video cloud platform which can
activate full connection with users, we help content
creators, media and advertisers to build private
traffic and enhance their business value.

During the first half of 2020, we continued to
develop interactive advertising business to keep
abreast of the development of the mobile advertising
industry. Revenue from technology services
accounted for 93.7% of our total revenue for the
first half of 2020, while revenue from Intermediary
Services accounted for 6.3% of our total revenue for
the same period.
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Our total revenue during the first half of 2020
dropped by 73.9% compared with the same period
in 2019, mainly due to: (1) ongoing tensions in
the US-China trade war, resulting in weak market
performance; and (2) the outbreak of Coronavirus
Disease (“COVID-197) in late 2019 which affected
most of our customers’ return to work during the
outbreak and as a result of which the volume, pace
and budgetary of the investment in advertising by
the customers were reduced; and the return generated
from the short video cloud platform and interactive
video advertising business did not have the expected
effect.

During the first half of 2020, we kept on innovating
the form of advertisement with a view to better
serve the advertisers and media publishers. At the
same time, we strengthened our R&D team by
establishing a comprehensive industry-academia-
research cooperation relationship with colleges and
technology and research institutes, together forming
an innovative system of industry-academia-research
strategic alliances. As marketing integration in
public and private domains is set to be a norm, under
such trend, we announced our WeChat ecosystem-
based private traffic operation platform. During the
outbreak of COVID-19, we solicited and broadcasted
high-quality videos with positive content for the
prevention and control of the epidemic through our
H5 short video cloud platform and “Rainbow Mini
Video (% ML /N # J8 ) ”, a WeChat mini program;
we engaged thousands of content creators with
more than 7,000 productions generating over
1.20 million views and 0.14 million shares. Fully
capitalizing on our competitiveness in technology
research and development, we opened up a public
welfare communication channel on our short
video cloud platform and achieved digitalization
upgrade of public welfare. This also indicates that
we are moving toward “private effect marketing”
from “public effect advertising” while having the
two approaches combined into a complete dual
empowerment solution to acquire customers by the
most efficient means in the long run.
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Against the backdrop of China vigorously promoting
5G and an era of online new economy, during the
second half of 2020, we plan to continue to develop
our interactive advertising technology services
and fully grasp the underlying technology edges
of the 5G industry by utilizing our new diversified
development of “culture + technology, content +
channel, data + technique”, along with our improving
capabilities in marketing services and precise data
insights and analysis, to maximize the application of
our 5G technology to realize empowerment in related
industries online and offline.

We plan to explore online new economy business
model through establishing innovative marketing
integration solutions in public and private domains,
so as to comprehensively promote digital marketing
upgrade of traditional industries, improve overall
marketing efficiency and eventually achieve perfect
integration online and offline.

We keep on placing high importance on innovation
and accumulation of capabilities in professional
technology services with our constantly evolving
products and technologies, and consider to launch the
interactive advertising management platform, Saas,
in order to troubleshoot the security issues faced by
App media publishers and return the right to approve
advertisement content to App media publishers to
ensure absolute security of interactive advertising on
their platforms.

INTERIM DIVIDEND

The Board has resolved not to declare any interim
dividend for the six months ended 30 June 2020.
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REVENUE W 2s

The following table sets forth the breakdown of our
revenue for the six months ended 30 June 2020 and
2019:

For the six months ended 30 June

T 2 #5 F A E 20204F 2201946 A
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BEH30HIEAMA
2020 2019
20204 2019 4
(% of total (% of total
(RMB’000) revenue) (RMB’000) reveniie)
(15 % 2 (1544 72
(ARWTIL) HBEEHE) (NEHETIL) HHEASIL)
(Unaudited) (Unaudited)
(RBER) (REEFEZ)
Interactive advertising H BB % 32,551 93.7% 107,598 81.0%
— Technology services — i R 32,551 93.7% 100,975 76.0%
— Intermediary services — F/ IR — — 6,623 5.0%
Non-interactive Ik 1 By i
advertising 2,176 6.3% 24,163 18.2%
— Technology services — i i Fs — — — —
— Intermediary services — 4 R% 2,176 6.3% 24,163 18.2%
Online sales services % 88 JIR# — — 1,046 0.8%
Total FAED 34,727 100% 132,807 100.0%

For the 2020 Interim, the total revenue was
approximately RMB34.7 million representing a
decrease of approximately 73.9% as compared with
the same period of 2019. The decrease of the total
revenue was mainly due to: (1) ongoing tensions in
the US-China trade war, resulting in weak market
performance; and (2) the outbreak of COVID-19
in the late 2019 which affected most of our
customers’ return to work during the outbreak and
as a result of which the volume, pace and budgetary
of the investment in advertising by the customers
were reduced; and the return generated from the
short video cloud platform and interactive video
advertising business did not have the expected effect.
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COST OF REVENUE

The cost of revenue was RMB32.1 million for
2020 Interim, representing a decrease of 64.7% as
compared with the 2019 Interim. This was mainly
attributable to a reduction of the traffic acquisition
cost that should be paid to media publishers, as the
decrease of the total revenue.

GROSS PROFIT AND GROSS PROFIT
MARGIN

Our gross profit was RMB2.6 million for the 2020
Interim, representing a year-on-year decrease of
approximately 93.7%; our gross profit margin was
7.5% for 2020 Interim, as compared with 31.5% for
the 2019 Interim.

The decrease was mainly attributable to (1) the
decrease of the total revenue; and (2) the outbreak
of COVID-19 during which due to the long-term
cooperation, we didn’t reduce the expenditure to
media publishers proportionally in the case of
decreased revenue.

EXPENSES
Selling and Distribution Expenses

Our selling and distribution expenses primarily
consist of staff salaries and benefits. The selling and
distribution expenses were RMB4.6 million for 2020
Interim, representing a decrease of 5.3% as compared
with the corresponding period of 2019. This was
mainly attributable to the decrease resulting from
the deduction policy of the selling and distribution
employees’ social security expenses.
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Administrative Expenses

Our administrative expenses primarily consist
of (i) staff salaries; (ii) provision of impairment
loss on trade receivables and contract assets; (iii)
legal and professional fees; (iv) agent cost; (V)
amortization and depreciation charges; (vi) R&D
expenditure; and (vii) auditor’s remuneration. The
administrative expenses were RMB30.3 million for
the 2020 Interim, representing an increase of 68.6%
as compared with the 2019 Interim. This was mainly
attributable to (1) the increase of the provision for
impairment losses on trade receivables and contract
assets; and (2) the increase of the amortization of
intangible assets.

Income Tax Credit

Our income tax credit were RMBO0.3 million for the
2020 Interim, representing a decrease of 5.9% as
compared with the 2019 Interim. This was mainly
affected by the deferred tax arose from temporary
difference on provision of impairment on trade
receivables and contract assets and by the income tax
expense withheld from interest income in the current
period. For the 2020 Interim, the nominal income tax
rate for our major domestic operating entities was
approximately 25%.

NON-HKFRS MEASURES

To supplement our consolidated financial information
which is presented in accordance with HKFRS, we
set forth below our adjusted net (loss)/profit as an
additional financial measure which is not presented
in accordance with HKFRS. We believe this is
meaningful, because the management has eliminated
the potential impacts of certain items which were not
considered indicative of our operating performance,
and this would be useful for investors to compare
our financial results directly with those of our peer
companies.
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Adjusted net (loss)/profit eliminates the effect of
certain non-cash or non-recurring items, namely
Listing expenses incurred in connection with the
Global Offering. The term “adjusted net (loss)/profit”
is not defined under HKFRS. The use of adjusted net
(loss)/profit has material limitations as an analytical
tool, as adjusted net (loss)/profit does not include
all items that impact our net (loss)/profit for the
year. The following table reconciles our adjusted
net (loss)/profit for the periods indicated to the most
directly comparable financial measure calculated and
presented in accordance with HKFRS:

(Loss)/profit for the period

2

i
Tt

Adjustments for: KIHH -
Listing expenses incurred in

connection with the Global Offering

‘N\
m«
nﬁ-

Adjusted net (loss)/profit

Adjusted net loss of the Group for the 2020
Interim decreased from the adjusted net profit of
approximately RMB32.1 million for the 2019 Interim
to adjusted net loss of approximately RMB(28.8)
million.

In light of the foregoing limitations for other
financial measures, when assessing our operating and
financial performance, adjusted net loss/profit cannot
be considered in isolation or as a substitute for our
loss/profit for the period, operating loss/profit or
any other operating performance measure that is
calculated in accordance with HKFRS. In addition,
because such measure may not be calculated in
the same manner by all companies, it may not be
comparable to other similar titled measures used by
other companies.
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For the six months
ended 30 June
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FINANCIAL POSITIONS

As of 30 June 2020, our total equity was
approximately RMB271.5 million, as compared with
approximately RMB300.3 million as of 31 December
2019. The decrease was mainly attributable to the
loss from operating activities.

As of 30 June 2020, our net current assets were
approximately RMB204.1 million, as compared with
approximately RMB233.2 million as of 31 December
2019. The decrease was mainly attributable to the
decrease in cash at banks and on hand and trade
receivables and contract assets.
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LIQUIDITY AND FINANCIAL RESOURCES WENE 4 B BE
30 June 31 December
2020 2019
2020 4 2019 4F Change %
6H30H 12H31H HE) T
(RMB’000) (RMB’000)
(ANR¥TIL) (NE¥Tx)
(Unaudited) (Audited)
(REHEE) (82 4%)
Cash at banks and on hand SRAT M FEEH 4 145,386 165,932 -12.4%
Restricted funds ZIRHIE 4 — - _
Banking facilities RATHRAE — _ _
Total ok 145,386 165,932 -12.4%

As of 30 June 2020, our cash at banks and on
hand totaled RMB145.4 million, as compared with
RMB165.9 million as of 31 December 2019. The
change was mainly attributable to the payment of the
funds needed by the operating business.

GEARING RATIO

As at 30 June 2020, our gearing ratio, which is
calculated as total debt divided by total assets, was
8.9%, as compared with 8.5% as at 31 December
2019.

CAPITAL EXPENDITURE
Our capital expenditure includes expenditures on
furniture, fixtures and office equipment, computers

and motor vehicles. For the 2020 Interim and 2019
Interim, the Group had no capital expenditure.
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SIGNIFICANT INVESTMENTS HELD/FUTURE
PLANS FOR SIGNIFICANT INVESTMENTS
OR CAPITAL ASSETS, AND MATERIAL
ACQUISITIONS AND DISPOSALS OF
SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

For the six months ended 30 June 2020, we did not
engage in the above matters.

CHARGE ON ASSETS

As of 30 June 2020, no property, plant and
equipment was pledged.

CONTINGENT LIABILITIES AND
GUARANTEES

As of 30 June 2020, we did not have record of
significant contingent liabilities, guarantees or any
claim litigation against us.

EMPLOYEES AND REMUNERATION
POLICIES

As of 30 June 2020, our employee remuneration
totaled approximately RMB13.3 million (including
salary, bonus, share-based compensation, pension
scheme contribution, other social security fund and
other employee benefits) (30 June 2019: RMBI11.4
million).

The remuneration of our employees is determined
based on their performance, experience, competence
and market comparables. Their remuneration package
includes salaries, bonus related to our performance,
allowances and state managed retirement benefit
schemes for employees in the PRC. The Company
also provides customized training to its staff to
enhance their technical and product knowledge.

The Company has adopted a restricted share unit
scheme on 14 August 2018 and a restricted share
award scheme on 7 May 2020 to recognise and
motivate the contributions by its employees and give
incentives thereto in order to retain them, as well as
to attract suitable personnel for further development
of the Group. Please refer to the Prospectus, the
announcement of the Company dated 7 May 2020
and the 2020 interim report of the Company for
further details.
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USE OF NET PROCEEDS FROM GLOBAL

OFFERING

The net proceeds from the Global Offering were
HK$27 million. After the Listing Date, such
net proceeds has applied in accordance with the
proposed applications as disclosed in the Prospectus.
As of 30 June 2020, the following table sets out
the breakdown of the use of proceeds from Global

Offering:

Function

W&

To strengthen algorithm and
data mining capabilities of
programmatic advertising system
and to invest in other technologies
in big data and artificial
intelligence
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RE J7 A5 H A R o e N T g
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To expand the base of advertisers
and media publishers

R T o R I B A o St

To invest in traffic acquisition cost
for the self-owned media publisher
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To pursue strategic cooperation,
investments and acquisitions
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To enhance the functionality and
architecture of the proprietary
advertising platform
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As of 30 June 2020
BE20204E6 H30H

Net Utilised Unutilised

Percentage Proceeds amount amount
filk PifgskEEE CEHHem  RENeE
(HKD’000) (HKD’000) (HKD’000)

(T-#7c) (T-#7x) (T-#7c)

20% 5,400 3,468 1,932

20% 5,400 2,190 3,210

20% 5,400 3,375 2,025

10% 2,700 — 2,700

10% 2,700 1,729 971



As of 30 June 2020
% 20204F6 H30H

Net Utilised Unutilised
Function Percentage Proceeds amount amount
ik filk PifgskEESE CEHHem  RENeE
(HKD’000) (HKD’000) (HKD’000)
(T-#c) (T-#7x) (T-#c)
To develop new products
T i 1 B 8k 5% 1,350 804 546
To expand and train our teams
3 B Y 1 R S35 5% 1,350 374 976
For working capital and general
corporate purposes
B N A S A& 10% 2,700 2,141 559
Total
& 5f 27,000 14,081 12,919

As of 30 June 2020, the Company utilized about
HK$14.1 million. The Company expects to utilize
the balance of net proceeds of approximately
HK$12.9 million in the next 2 years as stated in the
Prospectus.

B E20204F6 H30H » AN A E B H 4
14.1 B B0 o A 7 A AE R AR 24F »
& B 49 I AR AT Al %) T A5 K T T R B K
#1129 B BT -



FINANCIAL INFORMATION

INTERIM CONDENSED CONSOLIDATED

35 R

STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

FOR THE SIX MONTHS ENDED 30 JUNE

Revenue
Cost of sales

Gross profit

Other income and other net gains

— Financial assets at fair value
through profit or loss

Selling and distribution expenses

Administrative expenses

Finance costs

(Loss)/profit before income tax
Income tax credit

(Loss)/profit for the period

(Loss)/profit and total
comprehensive income for the
period attributable to:

Owners of the Company

Non-controlling interests

(Loss)/earnings per share
attributable to the owners of the
Company

Basic and diluted

#F 6 H30 HiF~18H
2020 2019
20204 2019 4F
Notes (RMB’000) (RMB’000)
Vi3 (AR¥TI) (NRBTT)
(Unaudited) (Unaudited)
(REEH) (REEEY)
He2s 4 34,727 132,807
B & AR (32,109) (90,964)
M 2,618 41,843
Hig A R bl sgsE 5 2,771 4,443
— WA R EF AR RN
W ERE 349 —
B R BB S (4,585) (4,840)
TR X (30,284) (17,967)
& A 6 — (34)
BB OBt ) A 7 (29,131) 23,445
P iS BAE 8 334 355
WmOER) /B (28,797) 23,800
DAL AR
(BHH) /B B 2 i
B
/NGIE 2SN (28,606) 23,781
FEEEHE 42 (191) 19
(28,797 23,800
A w B N AN Bt
(E#R) /#A
HA 9 RMB(0.012) RMBO0.011
AR (0.012) 28 NE#0.0117C

13—

o 300 157 W00 ¢ 45 i e Bl 28 i W 2 %

Change %

100.0%
(5.3)%
68.6%
(100.0)%

(224.3)%
(5.9)%

(221.0)%

(220.3)%
(1,105.3)%

(221.0)%



INTERIM CONDENSED CONSOLIDATED
STATEMENT OF FINANCIAL POSITION

ASSETS AND LIABILITIES

Non-current assets

Property, plant and equipment

Intangible assets

Financial assets at fair value through
profit or loss

Deferred tax assets

Non-current prepayment

Current assets

Trade receivables

Contract assets

Deposits, prepayments and other receivables

Amounts due from shareholders

Amounts due from non-controlling interests

Time deposits with original maturity over 3
months

Cash and cash equivalents

Current liabilities

Trade payables

Contract liabilities

Accruals and other payables
Income tax payable

Net current assets

Net assets

EQUITY

Capital and reserves
Capital

Reserves

Equity attributable to owners of the
Company
Non-controlling interests

Total equity

W R Rl
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AR AR
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R
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o390 155 0 %5 B 55K D e

30 June 31 December

2020 2019

20204 20194

6H30H 12A31H

Notye's (RMB ’0@) (RMB ’0@)
Wi (ARETFL)  (AREFI)
(Unaudited) (Audited)
(REEH) (BEH)

268 612

50,388 57,175

13,441 8,500

1,373 842

1,950 —

67,420 67,129

11 9,060 12,774
12 49,321 60,237
25,799 20,848

204 200

980 980

36,441 47,017

108,945 118,915

230,750 260,971

13 11,447 11,743
4 3,428 4,943
10,724 10,076

1,024 993

26,623 27,755

204,127 233,216

271,547 300,345

14 1,967 1,967
268,538 297,145

270,505 299,112

1,042 1,233

271,547 300,345

Change %
Py

(56.2)%
(11.9)%

58.1%

63.1%
100.0%

0.4%

(29.1)%
(18.1)%
23.7%
2.0%

(22.5)%
(8.4)%

(11.6)%
(2.5)%
(30.6)%

6.4%
3.1%

(4.1)%
(12.5)%

(9.6)%

(9.6)%

(9.6)%
(15.5)%

(9.6)%



NOTES

1.

GENERAL INFORMATION

The Company was incorporated in the Cayman
Islands on 26 March 2018 as an exempted company
with limited liability under the Companies laws
Chapter 22 of the Cayman Islands. The Company
was listed on The Stock Exchange of Hong Kong
Limited on 14 March 2019. The address of the
Company’s registered office is located at the
office of Walkers Corporate Limited, Cayman
Corporate Centre, 27 Hospital Road, George Town,
Grand Cayman KY1-9008, Cayman Islands. The
Company’s principal place of business is located in
the People’s Republic of China (“PRC”).

The principal activity of the Company is investment
holding and the principal activities of its
subsidiaries (together with the Company collectively
refer to as the “Group”) are provision of online
advertising services and online sales services.

BASIS OF PREPARATION

These condensed consolidated financial statements
have been prepared in accordance with Hong
Kong Accounting Standard 34 (“HKAS 347),
“Interim Financial Reporting”, issued by the Hong
Kong Institute of Certified Public Accountants
(“HKICPA”) and the applicable disclosure
provisions of Main Board Listing Rules Governing
the Listing of Securities on The Stock Exchange of
Hong Kong Limited. These condensed consolidated
interim financial statements were authorized for
issue on 28 August 2020.

These condensed consolidated interim financial
statements have been prepared with the same
accounting policies adopted in the 2019 annual
financial statements, except for those that relate
to new standards or interpretations effective for
the first time for periods beginning on or after 1
January 2020. Details of any changes in accounting
policies are set out in note 3. The adoption of the
new and revised Hong Kong Financial Reporting
Standards (“HKFRSs”) have no material effect
on these condensed consolidated interim financial
statements. The Group has not early adopted any
new and revised HKFRSs that has been issued but
not yet effective in the current accounting period.
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The preparation of these condensed consolidated
interim financial statements in compliance with
HKAS 34 requires the use of certain judgements,
estimates and assumptions that affect the application
of policies and the reported amounts of assets
and liabilities, income and expenses on a year to
date basis. Actual results may differ from these
estimates.

These condensed consolidated interim financial
statements are presented in Renminbi (“RMB”),
unless otherwise stated and is the same as the
functional currency of the Company and the Group.
These condensed consolidated interim financial
statements contain condensed consolidated financial
statements and selected explanatory notes. The notes
include an explanation of events and transactions
that are significant to an understanding of the
changes in financial position and performance of the
Group since the 2019 annual financial statements.
These condensed consolidated interim financial
statements and notes do not include all of the
information required for a complete set of financial
statements prepared in accordance with HKFRSs
and should be read in conjunction with the 2019
consolidated financial statements.

These condensed consolidated interim financial
statements are unaudited, but has been reviewed
by BDO Limited in accordance with Hong Kong
Standard on Review Engagements 2410, “Review
of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the
HKICPA.
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CHANGES IN ACCOUNTING POLICIES

The Group has applied the same accounting policies
in these interim consolidated financial statements as
in its 2019 annual consolidated financial statements,
except that it has adopted the following amendments
to HKFRSs:

. Amendments to HKFRS 3: Definition of
a Business, which is first effective for the
current accounting period; and

. Amendments to HKFRS 16: COVID-19-
Related Rent Concessions, which is not yet
effective for the current accounting period but
early adopted by the Group.

Amendments to HKFRS 3: Definition of a
Business

The amendments clarify the definition of a business
and introduce an optional concentration test
that permits a simplified assessment of whether
an acquired set of activities and assets is not a
business. The election to apply the concentration
test is made for each transaction. The concentration
test is met if substantially all of the fair value of
the gross assets acquired is concentrated in a single
identifiable asset or group of similar identifiable
assets. If the concentration test is met, the set
of activities and assets is determined not to be a
business. If the concentration test is failed, the
acquired set of activities and assets is further
assessed based on the elements of a business.

Amendments to HKFRS 16: COVID-19-Related
Rent Concessions

Effective on 1 June 2020, HKFRS 16 was amended
to provide a practical expedient for lessees
accounting for rent concessions that arise as a direct
consequence of the COVID-19 pandemic and satisfy
the following criteria:

(a) The change in lease payments results in
revised consideration for the lease that is
substantially the same as, or less than, the
consideration for the lease immediately
preceding the change;

(b) The reduction in lease payments affects only
payments originally due on or before 30 June

2021; and

(c) There is no substantive change to other terms
and conditions of the lease.
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Rent concessions that satisfy these criteria may
be accounted for in accordance with the practical
expedient, which means the lessee does not need
to assess whether the rent concession meets the
definition of a lease modification. Lessees apply
other requirements in HKFRS 16 in accounting for
the concession.

REVENUE AND SEGMENT INFORMATION

Management has determined the operating segments
based on the reports reviewed by chief operating
decision maker. The chief operating decision maker,
who is responsible for allocating resources and
assessing performance of the operating segment,
has been identified as the executive directors of the
Company.

The Group is principally engaged in the provision of
online advertising services and online sales services
in the PRC. Management reviews the operating
results of the business as two operating segments
to make decisions about resources to be allocated.
Therefore, the chief operating decision maker of the
Company regards that there are two segments which
are used to make strategic decisions.

The major operating entity of the Group is
domiciled in the PRC. Accordingly, all of the
Group’s revenue were derived in the PRC for the
six months ended 30 June 2020 and 2019.

As at 30 June 2020 and 31 December 2019, all of
the non-current assets of the Group were located in
the PRC.

The Group’s customer base is diversified and
includes three customers with whom transactions
have exceeded 10% of the Group’s revenue for the
six months ended 30 June 2020 (six months ended
30 June 2019: three).
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All the Group’s revenue is derived from contracts AL B A W AR AR 3 B F T AL G

with customers. Revenue mainly comprises of 1o Wz EEAAAEAR B A RS IRE
proceeds from online advertising services and online AR b SHEE RS I r S B E - AREEEE
sales services. An analysis of the Group’s revenue 2020 4} 20194F 6 H 30 H 1k /SR H % 8
by category for the six months ended 30 June 2020 Il & 43 B Y g AT AR
and 2019 was as follows:
(a) Disaggregated revenue information (a) WA EOR A5
Six months ended 30 June
mEH30HIEAMA
2020 2019
2020 4% 2019 4F
RMB’000 RMB’ 000

AR¥T T AR IFTIT
(Unaudited) (Unaudited)

(REBEHR) (REEHFZ)

Reportable segment revenue from A H K FE LG
contract with customers Z AL e o R A

Online advertising services 43 b RS IR 34,727 131,761

Online sales services AR 58 IR 5 — 1,046
34,727 132,807

Timing of revenue recognition WAt 2 e R IR 1

At a point in time A R — R ] 2 i R 34,727 132,807

(b) Assets recognized from incremental costs to (b) U HEXUA #9009 B AS W o 0 B

obtain a contract

For the six months ended 30 June 2020 and #H F20204F %2019 6 H30H Ik

2019, there were no significant incremental AR s S KIS 43 &

costs to obtain a contract. A o

19 —



(©)

Significant changes in contract liabilities ()
Contract liabilities of the Group mainly

arise from the advance payments made by

customers while the underlying services are

yet to be provided.

The following table shows how much of the
revenue recognized in the current reporting
period carried-forward contract liabilities:

TR AMEREED

AEENEHAREERATTH
TEATFRIE > 1A B R 5 i R 4 41 -

N R BEUR A  J A E R B A
LR R ON =N GhE 2 i

30 June 31 December
2020 2019
2020 4¢ 2019 4
6H30H 12H31H
RMB’000 RMB’000
AR¥ T NR¥TF o
(Unaudited) (Audited)
(REHB) (REFZ)
Balance at 1 January W1 H1HBE & 4,943 4,498
Decrease in contract liabilities as a R, 4F A g sR sk A
result of recognizing revenue during 4FEHI A & B EIK
the period/year that was included i MR & 4 B 1K
in the contract liabilities at the N
beginning of the period/year (2,737) (2,775)
Increase in contract liabilities as a PR 8 51 it 4 b J 45 3 )
result of billing in advance of online % #R B 1M E W &
advertising activities #E B 1,222 3,220
Balance at 30 June/31 December reH30H,
12131 H A58 3,428 4,943
5. OTHER INCOME AND OTHER NET GAINS 5. JCABBOA B i A v
Six months ended 30 June
WECH30HIEAMEA
2020 2019
2020 4 2019 4F
RMB’000 RMB’000
AR¥T ANRWET T
(Unaudited) (Unaudited)
(REEE) (RECHH%)
Exchange gain, net BFE 5, Wi 4 ¥3% 307 1,472
Interest income FLE WA 2,086 2,760
Others HoAt 378 211
2,771 4,443

— 20—




6.

FINANCE COSTS

Interest on lease liabilities

(LOSS)/PROFIT BEFORE INCOME TAX

(Loss)/profit before income tax is arrived at after

charging the following:

Amortization of intangible asset (Note)
Depreciation of property, plant and

equipment

Provision for impairment of trade

receivables

Provision for impairment of contract

assets

Research and development expenditure

Short term lease expenses
Listing expenses

Staff cost (including directors’

emoluments)

— Salaries, wages and other benefits
— Retirement scheme contribution

Note:

Amortization of intangible assets was included in
“cost of sales” and “administrative expenses” on the
face of the condensed consolidated statements of

6. WA
Six months ended 30 June
BECHIOHILAMA
2020 2019
2020 4F 2019 4
RMB’000 RMB 000
AR¥ T NR T T
(Unaudited) (Unaudited)
(REBEEE) (R E8H )
EAENFE — 34
7. BRPiASBL () &R
B T A5 Bl AT (5 48) s AL F0BR DL R 45
AR -
Six months ended 30 June
BECH3IOHILAMA
2020 2019
2020 4F 2019 4
RMB’000 RMB 000
ARWT X AR #For
(Unaudited) (Unaudited)
(AREHEE) (R E8H )
T G Y (M AE) 12,117 6,167
VI R M T
344 831
& Sy JRE A Ve ok (438
2,879 345
B HE R
9,557 1,923
FE% B =2 578 334
SR & B S 545 294
B — 8,252
B T A (L5 5
4 )
— ¥ LE RHMA 12,710 9,215
— BRRFHE R 546 2,194
13,256 11,409

e FE S D A 4B i S A
E%é%ﬁ%ﬂJ%%&ﬁUﬂﬁﬁ%

profit or loss and other comprehensive income.




INCOME TAX CREDIT

Current tax 3 BE
Tax for the current period A [ Ao IH
Deferred tax Y 91 B

Credited to profit or loss for the period #F A E %

Pursuant to the rules and regulations of the Cayman
Islands, the Group is not subject to any income tax
in the Cayman Islands.

Pursuant to the rules and regulations of the BVI, the
Group is not subject to any income tax in the BVIL.

No provision for Hong Kong Profits Tax has been
made as the Group had no assessable profits arising
in Hong Kong during the six months ended 30 June
2020 and 2019.

Income tax provision of the Group in respect of
operations in the PRC has been calculated at the
applicable tax rate on the estimated assessable
profits for the period, based on the existing
legislation, interpretations and practices in respect
thereof. The general corporate income tax rate in
PRC is 25%. A subsidiary of the Group in PRC was
approved as High and New Technology Enterprise,
and is subjected to a preferential income tax rate of
15% in certain years.

5 years tax free period has been granted by local tax
authority to certain subsidiaries in PRC since 2017.

B3 Bk

Six months ended 30 June

BECH3IOHILAMA
2020 2019
2020 4F 2019 4F
RMB’000 RMB 000
AR¥ T NR T T
(Unaudited) (Unaudited)

(REHEE) (RAEFFZ)

197 43
(531) (398)
(334) (355)

AR B 2 0 I 1 B0 AN Rk L A B e
TR DR 2 0 B A BT A3 -

AR % JB R Lo IS RO KR B A R AR AR
] 7 Z A5 0 B LT 5 AT AR PR A

P A 4E 3] i Ak 22020 4F 12 2019 4F 6 A
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F] o I A A s A A R R R T o

A A T P B SE S TR 0 I AR B A T
FeBATIEG] ~ A B RSB A,
M R B I R i B R EEE o R E
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9.

(LOSS)/EARNINGS PER SHARE
(a) Basic

The calculation of basic loss per share for
the six months ended 30 June 2020 is based
on the loss attributable to the ordinary
equity shareholders of the Company of
RMB28,606,000 and the weighted average of
2,299,618,000 ordinary shares in issue during
the interim period.

The calculation of basic earnings per share
for the six months ended 30 June 2019 is
based on the profit attributable to the ordinary
equity shareholders of the Company of
RMB23,781,000 and the weighted average of
2,221,315,000 ordinary shares in issue during
the interim period.

Weighted average number of ordinary shares
(basic):

Issued ordinary shares at 1 January
Effect of issuance of ordinary shares
upon Global Offering

®1A

ﬁ@éﬁ?
s

employee share trusts* ) 5 2

Weighted average number of ordinary
shares (basic) as at 30 June

* The shares held by the employee share

trusts are regarded as treasury shares.
(b) Diluted

Diluted (loss)/earnings per share are same as
the basic (loss)/earnings per share as there is no
dilutive potential ordinary shares in existence
during the six months ended 30 June 2020 and
2019.

23

9.

I O i)~ A

(a)

1A EI’J E?*ﬁ R
T B

WA
Effect of purchase of shares held by the [ 5 {§ 8 A5 5B e i *
Y

N6 H 30 F B A 0 fin
SR B (FEAR)

(b)

FeAR

] £20204F6 H30H 1k 7S @ H
) B B 2 A s 18 9 AR 95 b
] 8 A 2 ) i 5 RE o5 I A RE A
B A K #28,606,000 ¢ M T # 17
2,299.618,000 A% 8 A A9 in AT 15
W -

#H E2019F6 H30H 1~ 8 A
() B B FE A 2 A 5 AR $5 11 4
] 19 A 7 ) 3 9 RE £ B R E AL Uk
%UJ\&#‘BRWOOm&E%&ﬁ
2,221,315,000 JI% 3t 48 I A0 Jn A ~F- 34
HstE -

B IR 3 B ()

Six months ended 30 June

BEH0HIEAMA
2020 2019
2020 4 2019 4F
Thousand shares Thousand shares
T TR
(Unaudited) (Unaudited)
(REHE) (REBHE)
1,706,140 836,255
— 1,385,060
593,478 —
2,299,618 2,221,315

* & B B0 5 5T I £5 B 0 45
E JBAF LA

i

B A #2020 4F 522019 4F 6 H 30
H kS8 A RSl 2 L 72 A 1 8 5
)3 08 B R I (518
I BLAE A (548 ZL R — 5L



10.

11.

DIVIDENDS 10.
The Board has resolved not to recommend or FRHEGDBRRAERNEIRE E 20204
declare the payment of an interim dividend for the 6 H 30 H 1k~ A ) BB E (B2 2019
six months ended 30 June 2020 (six months ended FoeA30HIEAEA - E) o
30 June 2019: Nil).
TRADE RECEIVABLES 11, B{O5 ok
30 June 31 December
2020 2019
2020 4¢ 2019 4
6J30H 12H31H
RMB’000 RMB’ 000
AR¥T ANRFor
(Unaudited) (Audited)
(AR EHwE) (5884 )
Trade receivables o EW kA 13,475 14,310
Less: Loss allowance for trade I E Gy UK IA I 5 1R
receivables e g (4,415) (1,536)
9,060 12,774

The ageing analysis of trade receivables, net of
impairment losses at the end of each reporting
period based on invoice date is as follows:

0 — 30 days 0&30H
31 — 60 days 31260 H
61 — 90 days 61290 H
91 — 180 days 91 £ 180 H
181 — 365 days 181 £ 365 H
Over 365 days 365 HLL &
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30 June 31 December
2020 2019
20204 2019 4F
630H 12H31H
RMB’000 RMB’ 000
AR¥ T N R F o
(Unaudited) (Audited)
(REEE) (K8 H%)
729 2,910

84 10

97 66

187 3,255

3,948 5,505

4,015 1,028

9,060 12,774




During the six months ended 30 June 2020, the
Group allows credit periods ranging from 1 to
30 days (31 December 2019: 1 to 30 days) to its
customers. Before accepting any new customer,
the Group assesses the potential customer’s credit
quality and defines credit limits by customer.
Credit limits attributed to customers and credit term
granted to customers are reviewed regularly.

The Group applies the simplified approach to
provide for expected credit loss (“ECL”) prescribed
by HKFRS 9, which permits the use of the lifetime
expected loss provision for all trade receivables.
To measure the ECL, trade receivables have been
grouped based on shared credit risk characteristics
and the ageing. Movement in lifetime ECL that has
been recognized for trade receivables in accordance
with the simplified approach prescribed by HKFRS
9 as follow:

HE 202046 H30 H IESRH > AR4EHE
M HEEFRENTF1E30H (2019412
H31H 1 E30H)WfEEH - AEH
ERZ M E PR > G55 B AR P
PG EE R WIRE T & eGSR -
AEBIRGEWERLBEFRENGEE
FR&E K ] & P 4% 1 {5 &3 -

7 A [ e T FET AL 1) 7 15 A T T S A
70 ) 55 9 558 B 19 TR 4 45 s 1R ([ 7730
e B ) e PR o 2% W A Se i B
AT 5 Ty JE AU TEL B T 2R A1 38 IR o ) 73
s o BEtBENGERER > B
R WA T L AR I [ £ 5 L o e 8 % IR
B o0 S o ARYR A s A S e ok U5 O B
i 5 ) A AL T7 3% - 5 oy I WSO R e R
Y R 1R 30T BR 1A A T M5 R R 8 An
T

30 June 31 December

2020 2019

2020 4 2019 4

6J130H 12431 H

RMB’000 RMB’000

AR AR BT
(Unaudited) (Audited)

(RBHB) (REFZ)

At 1 January W1H1H 1,536 450

Provision for impairment loss on trade & 5 JfE ISt K JE Il (B s 18 135

receivables 2,879 1,086
At 30 June/31 December HeH30H, 1231 H 4,415 1,536
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12.

CONTRACT ASSETS 12. B#&E
The contract assets primarily relate to the Group’s ARG E T EA AL = A RS H
rights to consideration for services provided but not B 2 AL E o At Ak A J:Eﬂiﬂliz%&ﬁm
billed at the reporting date on revenue related to the B A EE AR A B R Uk 25 B LR B A0 AR %
provision of online advertising services and online WBCIE I RER] o & &) EE N A BHEF
sales services. The contract assets are transferred to T A S AGE { IRr BE%  E UR I o BT
receivables when the rights become unconditional. DB E AL E R P B B R o
This usually occurs when the Group provides the
invoice to the customer.
30 June 31 December
2020 2019
2020 4F 2019 4
6H30H 12A31H
RMB’000 RMB’000
AW T ANRIFT T
(Unaudited) (Audited)
(REHER) (R )
Contract assets BHIEE 74,743 76,102
Less: Loss allowance for contract W B KB E B R
assets (25.,422) (15,865)
49,321 60,237
Movement in lifetime ECL that has been recognized R 95 7 s B 5 e 5 YA B 58 0 9% 9t 31 1Y) il
for contract assets in accordance with the simplified ET7 ik > & 40 E 72 w8 i B {0 A R A
approach set out in HKFRS 9 as follow: TG SRR
30 June 31 December
2020 2019
2020 4¢ 2019 4F
6/30H 12HA31H
RMB’000 RMB’000
AR¥ T A RIFTIT
(Unaudited) (Audited)
(REHER) (REFFHZ)
At 1 January W1H1H 15,865 7,254
Provision for impairment loss on A #)E = WU S R
contract assets 9,557 8,611
At 30 June/31 December w6 A30H 12H31H 25,422 15,865

— 26 —




13.

TRADE PAYABLES

Trade payables

B oy BEAH 3K IH

The credit terms of trade payables vary according to
the terms agreed with different suppliers, normally
range from 1 day to 60 days. Based on the receipt
of services and goods, which normally coincided
with the invoice dates, the ageing analysis of the
Group’s trade payables as at the end of each of the

reporting period is as follows:

0 — 30 days
31 — 90 days
91 — 180 days

181 — 365 days
Over 365 days

0%30H
31290 H
91 & 180 H
181 365 H
365 HLL E

The trade payables are short-term and hence the
carrying values of the Group’s trade payables are
considered to be a reasonable approximation of fair

value.

L

13.

B 50 ME Aok sk I

30 June
2020
2020 4¢
6H30H
RMB’000
AR¥TF
(Unaudited)
(RBHR)

11,447

31 December
2019

2019 4F
12H31H
RMB’000
AR ¥FT
(Audited)
(K1)

11,743

& 5 MEAS 3k TE 1 45 68 U 4 - B A [R] {3t 18
P T 22 I A SR A B R > — A R
1HZE60H - RIFHEWIRS XEYH B
(— fi B 3% 22 H HAAA [A] ) > A 4B B &%
Heth AR 1 & Z) FEAST X TR IR % o A

B
30 June 31 December
2020 2019
2020 4% 2019 4F
630H 12H31H
RMB’000 RMB’ 000
AR¥ T N R T
(Unaudited) (Audited)
(REEE) (REHA%)
3,493 4,685
2,563 1,820
726 902
505 1,568
4,160 2,768
11,447 11,743

BT R oy AT OB 5 JE W FOH - Bk
A T 58 5 IR AN 0 L ) R AT R B 3

TN & BEA B o



14.

15.

CAPITAL 14. AR
30 June 2020 31 December 2019
202046 130 H 2019412431 H
No. of shares ~ Nominal value No. of shares ~ Nominal value
ROUH 7 REH e
RMB’000 RMB’000
ARW T ANRBTx
(Unaudited) (Unaudited) (Audited) (Audited)
(REH) (REHB) (K& (K%Y
Issued and fully paid: CHETRHR
At 1 January W1A1H 2,300,000,000 1,967 22,368,231 195
Subdivision of share capital A4 — — 201,314,079 —
Issuance of ordinary shares T E AR AT
upon capitalization — — 1,878,517,690 1,604
[ssuance of ordinary shares by #E#E K/~ F S 517
initial public offering M5 M — — 197,800,000 168
At 30 June/31 December m6H30H,/ 12431 H 2,300,000,000 1,967  2,300,000,000 1,967
EVENTS AFTER 2020 INTERIM 15. 2020 4F )4 ge g

Following the outbreak of the COVID-19 epidemic
in the world in early 2020, the business operation
and the global economy have been adversely
affected. The Board expects that the COVID-19
outbreak will continue to bring negative impact on
the Group’s business. However, due to the dynamic
nature of the COVID-19 epidemic, the extent of
its impact on the Group’s business and financial
position is highly uncertain. The Board is closely
monitoring the development of, and the disruptions
to the PRC economy caused by, the COVID-19
epidemic and will timely assess and react actively
to its impact on the operation and financial
performance of the Group.
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OTHER INFORMATION

PURCHASE, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor its subsidiaries had
purchased, sold or redeemed any of the Company’s
listed securities during the Reporting Period.

COMPLIANCE WITH CG CODE

The Company’s corporate governance practices are
based on the principles and code provisions as set
out in the CG Code contained in Appendix 14 to the
Listing Rules. During 2020 Interim, our Company
has complied with all applicable code provisions as
set out in the CG Code save for the deviation from
code provision A.2.1, which stipulates that the roles
of chairman and chief executive officer should be
separate and should not be performed by the same
individual.

Mr. Yang is our founder, chairman of the Board and
Co-CEO. With extensive experience in the online
advertisement industry, Mr. Yang is responsible
for the overall management, decision-making and
strategy planning of our Group and is instrumental
to our Group’s growth and business expansion
since establishment. Since Mr. Yang is the key
person for our Group’s development and he will not
undermine our Group’s interests in any way under
any circumstances, our Board considers that vesting
the roles of chairman and chief executive officer in
the same person, Mr. Yang, would not create any
potential harm to the interest of our Group and it
is, on the contrary, beneficial to the management
of our Group. On 12 September 2019, Mr. Huang
Kewang was appointed as a Co-CEO who began
to perform the functions of CEO together with
Mr. Yang. In addition, the operation of the senior
management and our Board, which are comprised
of experienced individuals, effectively checks and
balances the power and authority of Mr. Yang, as
both the chairman and Co-CEO of our Group. Our
Board currently comprises three executive Directors
(including Mr. Yang), one non-executive Director
and three independent non-executive Directors and
therefore has a fairly strong independence element in
its composition.
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The Board will continue to review and monitor the
corporate governance practices of the Company
for the purpose of complying with the Corporate
Governance Code and maintaining a high standard of
corporate governance of the Company.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

Our Company has adopted the Model Code as set
out in Appendix 10 to the Listing Rules as its own
code of conduct regarding directors’ securities
transactions.

Having made specific enquiry of all Directors, all of
them have confirmed that they have complied with
the Model Code and our Company’s own code of
conduct regarding directors’ securities transactions
throughout the 2020 Interim.

REVIEW OF THE INTERIM FINANCIAL
INFORMATION

The unaudited condensed consolidated interim
financial information for 2020 Interim was reviewed
by the Audit Committee in conjunction with BDO
Limited, the external auditor of the Company, in
accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of
the Entity”. The Audit Committee was satisfied that
the Company’s unaudited financial information was
prepared in accordance with applicable accounting
standards.

PUBLICATION OF THE INTERIM RESULTS
ANNOUNCEMENT AND 2020 INTERIM
REPORT

This interim results announcement was published on
the websites of our Company (www.doumob.com)
and the Stock Exchange (www.hkexnews.hk). The
Interim Report of the Group for the 2020 Interim,
which contains all the information required under the
Listing Rules, will be dispatched to Shareholders and
available on the above websites in September 2020.

5 R T B T )
R LU A A R IR
B SlEAE RSO0 3

o O AT 2 A B Wy B A

A% w] L PR AR _E T AT BB Bk 10 BT R E <
IR 73 HA B A Bl o A AT R 2R 58 2 O AT
Zysp Al e

00 ] 2 B AR LI I R
FERZ 2020 45 5 11 ) £ 22 57 12 9 < Y 7% A
N LA B A B T 2 5 5 I AT <
il -

5 B v 391 1 s R

2020 4F F 1A ) R S8/ AZ T 455
WHSE R & Z B AR A SN
B A s AR RS G T S T A TR A
AR 5 7 v AT ) 2 M ME FI) 5 2410 95 [ H
B ST A% BORT 7 B B S B R | AT AR
B o WAL B G EME A A R K88 % B
GRS 38 1) & T JI 4 o

T P I 2 4 A 5 2% 2020 4F b 38 3545

AP ESEAE DR AN A
(www.doumob.com) & B & Fr 4 b
(www.hkexnews.hk) T # o 7% 4 [ i~ 2020
A b I B R (A b TR R B R e
EEE R A% L 202099 H FFEE T BOR
S L ke A sy )



DEFINITIONS

B

In this interim results announcement, unless the AR HIZENERN BIEFXES G
context otherwise requires, the following expressions ¥ BRI G =EA LN A BEFE

shall have the following meanings:

“2019 Interim”
(2019 4F R 1 |

“2020 Interim”
2020 4 H HH |

“advertiser”
i
CCAI”
PN

“app”
[

“Audit Committee”

[ FEAEE]

“Board”
3

64CEO’7
[ A7 B

“Chairman”

[0

“China” or “PRC”

[ |

“Company” or “our
Company”

[ A2l

for the six months ended 30 June 2019
BHE 201946 H30 H 1L A

for the six months ended 30 June 2020
B2 20204F 6 H 30 H 1L/ A

any persons, companies, organizations which advertise their
brands, products and/or services through placing advertisements
75 08 T OB A R~ i B SIS AT AT N~ A ] R
A

artificial intelligence
NI e

a program designed to run on a mobile device

IAE R B E BB AT I Rt B AR L

the audit committee of the Board
HHFgELEZEY

the board of Directors of the Company
RAFEEG

the chief executive officer of the Company

AL FIAT B

the chairman of the Board

EEFER

the People’s Republic of China, unless otherwise stated,
excludes the Hong Kong Special Administrative Region, the
Macau Special Administrative Region and Taiwan of China
herein

g NRSEAIE » BR3A SIS » A SO G045 b B s e Bl AT
Bl PR AT B R e B

Doumob (= BRI HR/AF), a company incorporated under
the laws of the Cayman Islands with limited liability on 26
March 2018

GBI ARATR - — M 20184F3 A 26 HARYE B 2 B 5 761
o BT A BR 2 A
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“Contractual Arrangements”

[ & #)2%BE
“CG Code”
(B RSFAI

“Director(s)”

[#E |

“Global Offering”

[ Bk

2 13

“Group”, “we” or “us”

[ A S | BT A ]

GGHS,,

[H5 ]

“HK$” and “HK cents”
RSP AR

“Hong Kong”
[ it

certain contractual arrangements entered into on 22 August
2018 by us
3R 2018 458 H 22 HET S #5 T & #14 Bk

the Corporate Governance Code as set out in Appendix 14 of
the Listing Rules
TR R B % 14 BT A SE R < A

the director(s) of the Company
ZN/NTN e

the public offering of 98,900,000 Shares for subscription by
the public in Hong Kong and the international offering (as
defined respectively in the Prospectus) of 98,900,000 Shares
for subscription by the institutional, professional, corporate and
other investors

i 7 s 28 BH 82 98,900,000 BB 3 A2 RA N 1 8 il S e I 5%
& GE 0 Al AR R F AR ) 98,900,000 1% BB 7 LA B4 - 2
2~ AT B AL R R

the Company and all of its subsidiaries and companies whose
financial results have been consolidated and accounted as
the subsidiaries of our Company by virtue of the Contractual
Arrangements, or, where the context so requires, in respect of
the period before our Company became the holding company
of our current subsidiaries, the business operated by such
subsidiaries or their predecessors (as the case may be)

A ) B FLRT A R T 2w LA K B RS SE AU I G 2 PRER S IR A
L AMRIIEAS 2w B JE 2~ B 2w > B0 SR AT TR - S F
JI 2% LB AT BT JBS 2 m B HE A mI R RT3 0 5% 5 B B 2 W) B
FCHT B (P17 DU E ) BT R85 1Y 2685

a markup language used for structuring and presenting content
on the internet, with detailed processing models to encourage
more interoperable implementations, which can be used to
develop interactive advertising on the World Wide Web, which
is the fifth and current major version of the HTML standard
AL L R S RN R AR RCRE S o BA wEAN Y R B
B G BUAT B S R A > FL AT A A e A R ) R
o By HTML AFHE Y 56 T8 b5 AT A £ 2 pRA

Hong Kong dollars and cents, respectively, the lawful currency
of Hong Kong

A vk g B JT AL

the Hong Kong Special Administrative Region of the PRC
A [ A R LA T B
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“HKAS”

[ At g st e Al

“HKFRS”

[ s FUA 5 i o 4 )

“Listing Rules”

[ B AL A

“Listing”
[T

“Model Code”

e

“Mr. Yang”

RF

“Prospectus”
[ A AL

“R&D”
[ f 3% |

“Reporting Period”

[ 19

“RMB”
PN

“Senior Management”

[ A B
“Share(s)”

[t ]

“Shareholder(s)”

[BER |

“Stock Exchange”

[ Bk 22 By |

the Hong Kong Accounting Standards
AT

the Hong Kong Financial Reporting Standards
7 s B 5 i i e

the Rules Governing the Listing of Securities on the Stock
Exchange (as amended from time to time)

o 52 P o b T BB (RSN R AT

listing of the Shares on the Main Board of the Stock Exchange
A7 17 B 5 i AR i

the Model Code of Securities Transactions by Directors of the
Listed Issuers as set out in Appendix 10 to the Listing Rules

b AR Bk 10 BT Ry T AT N ST i SR A 5 AR HE ST
il

Mr. Yang Bin, the founder, chairman of the Board and chief
executive officer of the Company

Bk e > AR AR RN - g AT AR

the prospectus issued by the Company dated 28 February 2019
AN E TEE H A5 201942 H 28 H 4R Ik wife

research and development

k7t Je Bl 4%

the six months ended 30 June 2020
B A 20204F 6 A 30 H 1L/ A

Renminbi, the lawful currency of the PRC
P E BN R

the senior management of the Company

AR ] v AR B

ordinary share(s) of HK$0.001 each in the issued share capital
of the Company
A E) AT AR b A T 0,001 ¥ T Y 5 4 ik

holder(s) of Shares
[SLESREPN

The Stock Exchange of Hong Kong Limited
IS 2 o A IR A



GC%”
[% ] iz

By order of the Board
Doumob

Yang Bin

Chairman

Beijing, the PRC
28 August 2020

per cent

[ERG gz

As at the date of this announcement, the executive
Directors are Mr. Yang Bin, Mr. Huang Kewang
and Ms. Luo Yanhong, the non-executive Director
is Mr. Liu Ailun; and the independent non-executive
Directors are Mr. Chan Yiu Kwong, Mr. Liu Binghai

and Mr. Wang Yingzhe.
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