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KEHE

Investment Portfolio

2020456 530 as at 30 June 2020

EBREARAEAZ
HE HHEEZRETSL
(AR®) % of Total Net
wnE HAirg e Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
FEEARR SR ETRE Shanghai Stock Exchange Listed Equities
JELNBMHE Consumer Discretionary
Hh B Air China 175,200 1,158,072 0.47%
R SAIC Motor 176,200 2,993,638 1.22%
4,151,710 1.69%
NEMHE Consumer Staples
NE LR EE Inner Mongolia Yili Industrial 274,400 8,542,072 3.48%
BEMNFEN Kweichow Moutai 16,857 24,659,768 10.05%
33,201,840 13.53%
BETR Energy
o B AR R China Coal Energy 92,000 349,600 0.14%
R AR T China Petroleum & Chemical 720,400 2,816,764 1.15%
TP HEERE China Shenhua Energy 124,245 1,784,158 0.73%
PR H KRR PetroChina 732,500 3,069,175 1.25%
[P 2 Shaanxi Coal Industry 175,900 1,268,239 0.51%
9,287,936 3.78%
&Rt Financials
TR EHERTT Agricultural Bank of China 1,444,097 4,881,048 1.99%
RS T Bank of China 1,059,300 3,686,364 1.50%
R R SR T China Construction Bank 337,500 2,129,625 0.87%
R T RE4R1T Industrial and Commercial Bank of China 1,084,008 5,398,360 2.20%
R B2 b Ping An Insurance 321,800 22,976,520 9.36%
39,071,917 15.92%
B (R Healthcare
RSk Jiangsu Hengrui Medicine 173,328 15,998,174 6.52%
biEE AEkuE Shanghai Fosun Pharmaceutical 55,600 1,882,060 0.77%
R R Shanghai Pharmaceuticals 48,300 887,754 0.36%
18,767,988 7.65%
I Industrials
o [ r E CRRC Corporation 489,100 2,724,287 1.11%
RS Dagin Railway 298,900 2,104,256 0.86%
FEEEER Shanghai International Port 232,900 978,180 0.40%
5,806,723 2.37%
BEel i Information Technology
ERNBYERY 360 Security Technology 51,000 933,810 0.38%
THEER Foxconn Industrial Internet Co Ltd 99,800 1,511,970 0.61%
=IO Sanan Optoelectronics 112,643 2,816,075 1.15%
5,261,855 2.14%
ERE Materials
=11 Baoshan Iron and Steel 335,800 1,531,248 0.62%
it I EEE China Molybdenum 355,200 1,303,584 0.53%
R A{E B HET Sinopec Shanghai Petrochem 110,500 384,540 0.16%
B (LB Wanhua Chemical 78,900 3,944,211 1.61%
HEHEE Zijin Mining 691,000 3,040,400 1.24%
10,203,983 4.16%
MRS Properties & Construction
R R AT A China Communications Construction 118,100 866,854 0.35%
B 8 China Railway 358,200 1,798,164 0.73%
Hp e China Railway Construction 231,288 1,938,194 0.79%
B AR China State Construction Engineering 949,360 4,528,447 1.85%
9,131,659 3.72%
B Telecommunications
PR R AL 2 China Dongfanghong Spacesat 29,700 915,651 0.37%
Bk A China United Network Communications 467,800 2,264,152 0.93%
3,179,803 1.30%
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Investment Portfolio (continued)

202056 5 30H as at 30 June 2020

HBREMFAEAZ
HE HHEEREF S
(ANE#) % of Total Net
& HArg g Market Value Assets Attributable
Investments Holdings (RMB) to Unitholders
NFESE Utilities
FEIZAEE China National Nuclear Power 234,700 959,923 0.39%
R RITE China Yangtze Power 497 540 9,423,407 3.84%
EREEEE JEsfE GD Power Development 543,200 1,004,920 0.41%
FEREEE Huaneng Power 221,049 932,827 0.38%
W THTEE R Zhejiang Zheneng Electric Power 205,100 719,901 0.29%
13,040,978 5.31%
AT BT R E Shenzhen Stock Exchange Listed Equities
JEDNER M B Consumer Discretionary
EREE 18RS Gree Electric Appliances 241,900 13,684,283 5.58%
ENEE Midea Group 245,800 14,696,382 5.99%
e EH Suning Commerce Group 163,800 1,436,526 0.58%
29,817,191 12.15%
DEHIHE Consumer Staples
ST ER R R Jiangsu Yanghe Brewery 30,300 3,185,742 1.30%
SR ELER Wens Foodstuff Group 256,220 5,585,596 2.28%
HE AR Wauliangye Yibin 87,800 15,024,336 6.12%
23,795,674 9.70%
B IR{EE Healthcare
e Shenzhen Mindray Bio-Medical Electronics Co Ltd 21,400 6,541,980 2.67%
EFH & Yunnan Baiyao 25,700 2,410,917 0.98%
8,952,897 3.65%
T3 Industrials
I 2 7 e SF Holding 77,700 4,250,190 1.73%
HesEEn Weichai Power 225,800 3,097,976 1.26%
7,348,166 2.99%
BEel i Information Technology
R AR EE BOE Technology Group 1,276,500 5,961,255 2.43%
FRON e B A B = g Hangzhou Hikvision Digital Technology 234,772 7,125,330 2.90%
13,086,585 5.33%
MR Properties & Construction
BRI China Vanke 342,041 8,940,952 3.64%
B TH{E Total Investments 243,047,857 99.03%
(FEREE A - 189,518,553 A [CH5)  (Total cost of Investments - RMB189,518,553)
Hetn g e Other Net Assets 2,373,577 0.97%
BREMBEAE AN BEERE Total Net Assets Attributable to Unitholders 245,421,434 100.00%
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Statement of Movements in Portfolio Holdings

F520204E1 §1H Z20204E6 5 30 H 1F-HARS for the period from 1 January 2020 to 30 June 2020

e k=ing: 4=

202041 H1H 2020426 H30H
"E Holdings as at ey J&/V  Holdings as at
Investments 01 Jan 2020 Additions Disposals 30 Jun 2020
AR R LR Shanghai Stock Exchange Listed Equities
E| A = Consumer Discretionary
R AT Air China 169,900 49,300 44,000 175,200
S SAIC Motor 199,200 31,500 54,500 176,200
NEBEMNE Consumer Staples
NELFEF|EE Inner Mongolia Yili Industrial 329,200 49,300 104,100 274,400
BN 2 Kweichow Moutai 23,557 4,500 11,200 16,857
BETR Energy
e R AE 5 China Coal Energy 104,000 14,500 26,500 92,000
FE BT China Petroleum & Chemical 814,700 128,400 222,700 720,400
R RE 5 China Shenhua Energy 140,545 23,000 39,300 124,245
TG R AR PetroChina 828,300 130,400 226,200 732,500
PR PE 2 Shaanxi Coal Industry 170,500 52,700 47,300 175,900
e Financials
o B L S SR T Agricultural Bank of China 2,721,797 370,200 1,647,900 1,444,097
FERSRTT Bank of China 1,198,000 188,900 327,600 1,059,300
R L SR T China Construction Bank 381,700 60,100 104,300 337,500
B T REERTT Industrial and Commercial Bank of China 1,225,908 194,100 336,000 1,084,008
ey e e Ping An Insurance 313,600 86,500 78,300 321,800
BRI Healthcare
PR REE Jiangsu Hengrui Medicine 150,740 61,088 38,500 173,328
brgE EekaE Shanghai Fosun Pharmaceutical 57,200 12,300 13,900 55,600
i Shanghai Pharmaceuticals 54,700 8,600 15,000 48,300
T Industrials
o[ E CRRC Corporation 414,800 175,400 101,100 489,100
REZFHRE Dagin Railway 338,000 53,200 92,300 298,900
FIBEIPE AR Shanghai International Port 263,400 36,500 67,000 232,900
EiRRE Information Technology
ZEONELER 360 Security Technology 15,400 40,600 5,000 51000
TEER Foxconn Industrial Internet Co Ltd 101,500 21,400 23,100 99800
=NE Sanan Optoelectronics 127,443 18,100 32,900 112643
=y g8 Materials
LI Baoshan Iron and Steel 316,500 107,600 88,300 335,800
BIGEE$HE China Molybdenum 401,600 55,400 101,800 355,200
A b B ATHET Sinopec Shanghai Petrochem 125,000 17,300 31,800 110,500
B L Wanhua Chemical 89,200 14,200 24,500 78,900
R Zijin Mining 638,900 369,200 317,100 691,000
MRS Properties & Construction
RER AT iR e China Communications Construction 133,500 18,400 33,800 118,100
o [57] H China Railway 405,100 56,000 102,900 358,200
B S China Railway Construction 261,488 36,800 67,000 231,288
o] s China State Construction Engineering 1,073,760 170,100 294,500 949,360
ER Telecommunications
R AL China Dongfanghong Spacesat 33,600 5,100 9,000 29,700
o [ g6 7 China United Network Communications 529,200 72,800 134,200 467,800
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Statement of Movements in Portfolio Holdings (continued)

F520204E1 H1H 2202046 H 30 H 1FHAR for the period from 1 January 2020 to 30 June 2020

B HE h:=irg: 4=

202041 H1H 2020426 H30H
g Holdings as at ey J&/V  Holdings as at
Investments 01 Jan 2020 Additions Disposals 30 Jun 2020
NFHEE Utilities
A% AEEE ST China National Nuclear Power 265,400 41,700 72,400 234,700
HEETE China Yangtze Power 562,640 89,500 154,600 497,540
BB E SR GD Power Development 614,300 96,900 168,000 543,200
IEREEE Huaneng Power 249,949 40,100 69,000 221,049
HOTHREE S Zhejiang Zheneng Electric Power 232,800 28,600 56,300 205,100
A S ETIRE Shenzhen Stock Exchange Listed Equities
JEDNER MR Consumer Discretionary
PRIGHR J1E RS Gree Electric Appliances 256,400 56,000 70,500 241,900
ENEE Midea Group 276,100 36,900 67,200 245,800
REEGEE Suning Commerce Group 185,200 29,200 50,600 163,800
VM Consumer Staples
AR =L Jiangsu Yanghe Brewery 34,300 5,500 9,500 30,300
VR B R Wens Foodstuff Group 241,450 77,970 63,200 256,220
HEOLRE Wuliangye Yibin 99,300 13,700 25,200 87,800
B Healthcare
B Shenzhen Mindray Bio-Medical Electronics Co Ltd 10,400 14,200 3,200 21,400
B [ 4 Yunnan Baiyao 29,000 4,500 7,800 25,700
I Industrial
3k & 2itq SF Holding 87,800 13,700 23,800 77,700
el Weichai Power 255,400 35,200 64,800 225,800
EiR Information Technology
R AR EE BOE Technology Group 1,347,300 231,700 302,500 1,276,500
T B A B e 1t Hangzhou Hikvision Digital Technology 265,572 42,600 73,400 234,772
B i e Properties & Construction
HERIE China Vanke 331,541 103,500 93,000 342,041
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Statement of Assets and Liabilities

202046 530 as at 30 June 2020

30-06-2020 31-12-2019
(AER) (AR
(RVB) (RMB)
B Assets
F AN HEES AN A SIS EAYL & Investments at fair value through profit or loss 243,047,857 277,561,228
FEULF] E Interest receivable 19 2
4 K 3H 42 {8%) Cash and cash equivalents 4,497,580 1,065,749
HEELE(E Total Assets 247,545,456 278,626,979
{8 Liabilities
JFEE~F B 5] BE. {17 5238 Amounts payable on redemption of units 1,223,479 24,240
JE(FU 25 23R 7K Distributions Payable 491,396 -
THEEE? F S HARE (K Accrued expenses and other payables 409,147 581,307
B ELE(E Total liabilities 2,124,022 605,547
BREA A A EESE Net assets attributable to unitholders 245,421,434 278,021,432
{XZ% Representing:
HEZS4E(H Total Equity 245,421,434 278,021,432
E&1TEArEH Total number of units in issue 4,884,966 5,432,645
FH A EEBE Net asset value per unit 50.2402 51.1761



WA

Statement of Comprehensive Income
Ei 222020476 5 30H (2 4F for the half-year ended 30 June 2020

202046 530 201946 H30H
1EARAE 1EEAE
Half-year ended Half-year ended
30 June 2020 30 June 2019
(7T) (HKD) (&) (HKD)
LA Income
H S A Dividend income 3,695,914 4,206,333
FIEUZA Interest income 3,200 8,201
3,699,114 4,214,534
#¢F Expenses
FZBLETE 4 Auditor's remuneration (18,363) -
T R BEE AR 72 F Legal and professional fees (9,894) (79,963)
‘& T Ey Management fees (690,383) (886,326)
55T R iR T2 A Safe custody and bank charges (18,737) (33,799)
HETEE R Sundry expenses (141,081) (152,346)
FEERT ShE i Investment transaction costs (175,056) (506,435)
{7256 N2 % 5% Transaction fees paid to trustee (1,059) (37,380)
255 N2t Trustee's fees (141,662) (193,380)
(1,196,235) (1,889,629)
STRECERER/ (B18) AHTIA
Income before gains/(losses) on investments 2,502,879 2,324,905
FE IS/ (B518) Gainsl(losses) on investments
R (R518) /Ugs Net (losses)/gains on investments (7,370,572) 86,445,232
JE 52 F 4 Net foreign exchange gains 460 337
#5242 F] Securities expenses (180,278) (314,822)
(7,550,390) 86,130,747
FERT(HE5R ) TBA
(Loss)/ income before taxation (5,047,511) 88,455,652
#5275 Taxation (372,524) (420,758)
BB ArRFA AR (R ) AR AR A
(Loss)/income attributable to unitholders and total comprehensive income for the period (5,420,035) 88,034,894




PR BER
Statement of Changes in Equity

2 20204E6 530 H 11 224F for the half-year ended 30 June 2020

HE HE
202046 H30H 201946 H30H
1R 1EEAE
Half-year ended Half-year ended
30 June 2020 30 June 2019
(&) (HKD) (&) (HKD)
HwIeREE
Balance at beginning of period 278,021,432 337,879,384
BREARFA AR (R A SRS ERA
(Loss)/income attributable to unitholders and total comprehensive income for the period (5,420,035) 88,034,894
HFTAE (HBARA N BIRBI BN E AR
Transactions with owners (i.e. unitholders), recorded directly in equity
AT TS REIGIH
Received and receivable on issue of units 37,899,585 121,639,911
VB R A AT R A ROH
Paid and payable on redemption of units (64,588,151) (236,624,005)
TEAFTA AU 73R
Distributions to unitholders (491,397)
HRAE (HIBEURE AR
Total transactions with owners (i.e. unitholders) (27,179,963) (114,984,094)
HIReREHE
Balance at period end 245,421,434 310,930,184
EEZESTERMAT *
Movement of units in issue is listed below:
HE HE
202046 H30H 201946 H30H
1B 1EEAE
Half-year ended 30 Half-year ended 30
June 2020 June 2019
(*&7T) (HKD) (*&7T) (HKD)
HA® A 45 64 Balance brought forward 5,432,645 8,873,836
HAMTA 3517 B2 8 H Number of units issued during the period 1,550,642 5,857,585
AR P[] BE (7 87 H Number of units redeemed during the period (2,098,321) (8,345,209)
HAZR B 17 4565 Balance carried forward 4,884,966 6,386,212




RS

Distribution Disclosure

FH20204F1 F 1 H 522020476 5 30 H S 2 Ik 15 85k B 201948 (RIS R |8l 2 ELg

Period of distribution from 1 January 2020 to 30 June 2020 and the comparison with the same period in 2019

SR ES SR Lewaplich-th]
[23S=h:| Pap rd=p:iil Distribution Total
Date of Date of per Unit Distribution
Ex-distributi Payment (A% RMB) (AE# RMB)
20204 A # 53R
Interim Distribution 2020 22-06-2020 30-07-2020 0.10 491,397

FH20194E1 1 H 222019426 H 30 H HfH] - @ AR T HIRE -
During the period from 1 January 2019 and 30 June 2019, the ETF did not made any interim distribution.



TE 4 ARG TSR RE TS B T AR AL TS RE BT BRETF 2 R 3R
Performance of the Hang Seng China A Industry Top Index and Hang Seng China A Industry Top Index ETF

F12020521 51 H 22019426 H 30 H HAL] E220194E [F] B 2 EL#%
For the period from 1 January 2020 to 30 June 2020 and the comparison with the same period in 2019

MARWSHEZRE

Performance in RMB Dollar

20201 H1HE 20191 B1HE

2020426 5 30 H HARY 201946 F 30 0 HARY

For the period from For the period from

1 January 2020 1 January 2019

E: 4 /¥58 Fund/index to 30 June 2020 to 30 June 2019
TE A4 AR TEFETETE #ETF* Hang Seng China A Industry Top Index ETF * -1.89% 27.89%
154 AL 1T 2E SETE TS 27" Hang Seng China A Industry Top Index” -1.39% 28.64%

BRI B (EAS R B 5T (GEM) A IR A TR AL - fEEARATIERE TR ETF 2 R G R B AR S A E R 0 - fR BN AR 8A IR
AERAE -

Source: Unit-prices are provided by HSBC Institutional Trust Services (Asia) Limited. The performance information of theHang Seng China A Industry Top Index ETF is provided
by the Manager. Index information is provided by Hang Seng Indexes Company Limited.

R L G 2 AR B AL BB (A FHRE ZEREETE - 5518 - HAAR TR BETFER R A RS - B
KHBHFEEMIRE - T2V RRRER Y RENCH R B AFRA AMEHIRER Bt 5 - EESZ A -

* Performance is calculated in base currency with Unit-price to Unit-price, total return with dividend (if any) reinvested. Please note that the Units of the Hang Seng China A
Industry Top Index ETF currently available are income units only. The Manager currently intends to make declaration of distribution on an annual basis. The performance
information presented is calculated based on the assumption that there were no distribution to Unitholders, and is for reference only.

* eI AR A SR B TR B TR P TR % S

* performance is calculated in total return with dividend reinvested, net of PRC withholding tax.

WEBEATE > FTAREES R (AREREERERERS) - RSB ER TR - BRI AR H R RBAIES | - IEEEE
MBI ERERT - BRI A A 2 S & S (B E TR g R R 2 230 -

Investors should note that all investment involves risks (including the possibility of loss of the capital invested), prices of fund units may go up as well as down and past
performance is not indicative of future performance. Investors should read the relevant fund’s offering documents (including the full text of the risk factors stated therein) in detail
before making any investment decision.

10



TEAARATHEERERETF - SHWNERGEAEEFEZ LR
Hang Seng China A Industry Top Index ETF - Comparison of Daily Closing Price and Net Asset Value per Unit

F12020521 51 H 2202046 H 30 H HAL]E220194E [F] B 2 EL#%
For the period from 1 January 2020 to 30 June 2020 and the comparison with the same period in 2019

HH2020421 5 1H £2020626 5 30H 2 B H T B R S B B E#E L LI
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2020 to 30 June 2020

LK1 Closing Price —— S EE {11 F E$E Net Asset Value per Unit

50

AR# RMB
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35 !
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H201951 §1H 22019426 5 30H 2 B H B R S B R E R E L L
Comparison of Daily Closing Price and Net Asset Value per Unit for the period from 1 January 2019 to 30 June 2019

‘ — g & Closing Price ——— S E{IE EFE Net Asset Value per Unit
60 +
55
50
o
=
o
£
¥
< sl
40
35 !
2 2 D o oS D
o0 L Q&

11



TE 4 AR TSR REBRFE B (T e BB
Hang Seng China A Industry Top Index Constituent Stocks Disclosure

202046 5 30H as at 30 June 2020

NI BAGTEAE AR TT SRR B IR B A EE S T 2 i -

The following are those constituent stocks that accounted for more than 10% of the weighting of the Hang Seng China A Industry Top Index.

202056 H30H

As at 30 June 2020

B EHBEE (E4th)
Constituent Stocks Weighting of the Index (%)
eSS

Kweichow Moutai 10.19%
201946 H30H

As at 30 June 2019

B EHRILE(E4th)
Constituent Stocks Weighting of the Index (%)
Hr B O b

Ping An Insurance 10.58%
BN

Kweichow Moutai 10.53%



H R EIREZ s

Reporting on Investment Restrictions by the ETF
20204£6 530 as at 30 June 2020

EVEAARTTRREFHEHETE ( T2E, ) AVRE B REAARITREREFRER ( THE%, ) (IHE:

i) AARHR RS E B L B 10% LA b R AR (L T3 S iy 38 7 WA AR 1 F 2 B N TR BRI EE . (BRIERZEEEEINTE L
SHRpR B E - HE RV R R - BB R G AT RO ERRSN) - BRI RG] ( TSP, ) 5
8.6(h)ESE AR B He i i1 B AN 0% (L AT B — 34T ARV 1A -

i) FESTHIEE8.6(9) R (N FZHRT » e Rl i il 15 & A FEAI30% LA LR &L A — I S TRYBUR R =t A 5855 - IR AT
BEIE N BT T B EABUT R A A 35855 -

14220204521 1 H 22202056 5 30 H BRI A - B 408 EU58 i <F DL b FRA -

Given the investment objective of the Hang Seng China A Industry Top Index ETF (the "ETF") and nature of the Hang Seng China A Industry Top Index

i) The ETF is allowed under Chapter 8.6(h) of the Code on Unit Trusts and Mutual Funds (the "Code") to hold investments in securities of any single
issuer exceeding 10% of the ETF's latest available net asset value if such constituent securities account for more than 10% of the weighting of the
Index and the ETF's holding of any such constituent securities does not exceed their respective weightings in the Index, except where the weightings
are exceeded as a result of changes in the composition of the Index and the excess is only transitional and temporary in nature, or otherwise approved
by the SFC.

ii) Subject to Chapter 8.6(g) and (h) of the Code, more than 30% of the latest available net asset value of the ETF may also be invested in government
and other public securities of the same issue and may be fully invested in government and other public securities in any number of issues.

During the period from 1 January 2020 to 30 June 2020, the Manager has complied in full to the above restriction.
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Management and Administration
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BEEEEH TR
I
HHERIESTAE 1055
KT RE8HE

Manager, RQFII Holder and Listing Agent
Hang Seng Investment Management Limited
83 Des Voeux Road Central

Hong Kong

Directors of the Manager, RQFII Holder and Listing Agent

Yeo Chee Leong
Margaret Kwan Wing Han
Lee Pui Shan

Crystal Cheung Pui Sze
Eunice Leung Cheuk Yee
Sit Wing Fai

Leung Wing Lok

Tsang Hing Keung

Stuart Kingsley White

Trustee and Registrar

HSBC Institutional Trust Services (Asia) Limited
1 Queen's Road Central

Hong Kong

PRC Custodian

China Construction Bank Corporation
25, Finance Street

Xicheng District

Beijing, PRC

Service Agent

HK Conversion Agency Services Limited
8th Floor, Two Exchange Square

8 Connaught Place

Central Hong Kong

Auditors

KPMG

8th Floor, Prince's Building
10 Chater Road

Central Hong Kong
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