it 3 g R A T R 2 7l e B i I 35 P R 4 F AR L B I B R A
LI 1 2 58 BV IR AS FEFAE (TR Ol B EZE o - AN AR 2 7 2 BB B AT 1]
1 131 % 7 /2 212 2 [A] i % 35 127 2% T 51 B9 1T 1] 18 2K 7R 8 AT 1] BT AT o

\Q/
/b\

Moody Technology Holdings Limited
wm it B R B R A A

(T4 B 2 7 5 i Y 57 30 1 T 5 2 AP A R 2 AT )

(B2 1R5E © 1400)
(2 Z5 (F 2L ] [ i AR )
(LA H 1)

“ECEFPHEELE

ﬁﬂﬂ&%%ﬁ@“ﬂfﬁﬁﬁjﬁ$%f§$ﬁj R A A 2 ) B R B8

(FifE [ REE ) BE T FFEANA = H RN AR F S - AN EHR
%?ZR/\‘] T AR R R 30 TR BB G 5 A IR wRE SR R
B P SR 25 o A B R R B4 R B E



CONTENTS

B &%

2 Corporate Information

4 Management Discussion and Analysis

13 Additional Information

17 Condensed Consolidated Statement of Profit or
Loss and Other Comprehensive Income

18 Condensed Consolidated Statement of
Financial Position

20 Condensed Consolidated Statement of
Changes in Equity

21 Condensed Consolidated Statement of

Cash Flows

22 Notes to the Condensed Consolidated
Financial Information

REER
EIE A R
HpER

B Ea R EME2EKER

B A M BN R

A G B

HHREHRESRER

TR G IS E R

M RHEROBRAR | ZSTH RS
Moody Technology Holdings Limited | Interim Report 2020
1



CORPORATE INFORMATION
DEEHR

BOARD OF DIRECTORS
Executive Directors

Mr. Wu Jianxiong (Chairman)
Mr. Lin Guogin

Mr. Wang Zhiping

Independent non-executive Directors
Mr. Chow Yun Cheung

Mr. Lin Yugang

Mr. Liu Junting

AUDIT COMMITTEE

Mr. Chow Yun Cheung (Chairman)
Mr. Lin Yugang

Mr. Liu Junting

REMUNERATION COMMITTEE
Mr. Lin Yugang (Chairman)

Mr. Chow Yun Cheung

Mr. Liu Junting

NOMINATION COMMITTEE
Mr. Liu Junting (Chairman)

Mr. Lin Yugang

Mr. Chow Yun Cheung

REGULATORY COMPLIANCE COMMITTEE

Mr. Wu Jianxiong
Mr. Tse Kwok Hing Henry

COMPANY SECRETARY
Mr. Tse Kwok Hing Henry

AUTHORISED REPRESENTATIVES
Mr. Wu Jianxiong
Mr. Tse Kwok Hing Henry

AUDITOR

McMillan Woods (Hong Kong) CPA Limited
Certified Public Accountants

3/F, Winbase Centre,

208 Queen's Road Central,

Hong Kong

o
HITES
REEWSEE (LE)
MBI L
TEHEFELE

BYFHITES
FEELLE
MRFRI % &
BIRESRSE

BEREES
FRELL (£E)
MFRIE L
BfRESRE

yMEESE
MFRIEE (LE)
BB L
BRI E

REEEE
BIRIESRSE (£F)
TR % &
BB L L

EERREES
RiEnEsesE
Eileik s

DNEMWE
Eileik s
e AV
RIS E
B ok A

B

B (BB SHEBHAERQA

HESHAD
B
SEREF208%
i e lNC] =

M RHEROBRAR | ZETH RS
Moody Technology Holdings Limited | Interim Report 2020
2



CORPORATE INFORMATION
DEER

PRINCIPAL BANKERS

Bank of Quanzhou Co., Ltd

Bank of China (Hong Kong) Limited
CMB Wing Lung Bank

Nanyang Commercial Bank, Limited

REGISTERED OFFICE
Clarendon House, 2 Church Street
Hamilton, HM 11

Bermuda

PLACE OF BUSINESS IN HONG KONG
20/F Infinitus Plaza

199 Des Voeux Road Central

Sheung Wan

Hong Kong

PRINCIPAL SHARE REGISTRAR
Conyers Corporate Services (Bermuda) Limited

Clarendon House
2 Chunch Street
Hamilton, HM 11
Bermuda

HONG KONG BRANCH SHARE REGISTER
Tricor Investor Services Limited

Level 54

Hopewell Centre

183 Queen's Road East

Hong Kong

COMPANY’S WEBSITE
www.moodytech-holdingltd.com

STOCK CODE
The Stock Exchange of Hong Kong Limited: 1400

FEERIRT
RINRITARRA
ThEIRTT (FR)BERAT
AR KERTT
FABERTERAA

HMEE

Clarendon House, 2 Church Street
Hamilton, HM 11

Bermuda

EHEEEME
BE
+®
=38 AR 19955
IR R E 352018

FERMDBFETE

Conyers Corporate Services
(Bermuda) Limited

Clarendon House

2 Chunch Street

Hamilton, HM 11

Bermuda

EBRODBEERLEDE
BEBEHFERARAR
H5

2 RBH1835
AR

541E

ZAYNSTE D

www.moodytech-holdingltd.com

R A3 X5
BEBARZAARRE 1400

M RHEROBRAR | ZSTH RS
Moody Technology Holdings Limited | Interim Report 2020
3



MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DN

BUSINESS REVIEW

The board of directors (the “Board”) of Moody
Technology Holdings Limited (the “Company”) and
together with its subsidiaries, the “Group”) presents
the results of the Group for the six months ended 30
June 2020 to the shareholders of the Company. During
the six months ended 30 June 2020 under review, the
Group's revenue decreased by 7.3% to approximately
RMB1875 million, when compared to approximately
RMB202.3 million for the six months ended 30 June
2019. The decrease was mainly attributable to a
decrease in sales volume of fabrics and yarns in light of
the outbreak of COVID-19 pandemic in early 2020.

The Group has commenced face masks business during
the period. The revenue contributed from sales of face
masks were approximately RMB340,000 for the six
months ended 30 June 2020. Since the size of the face
masks business was not material to the Group, it was
included in the reportable segment of sales of shoes
and clothes for the six months ended 30 June 2020.

Loss attributable to the owners of the Company
increased from approximately RMB475 million for
the six months ended 30 June 2019 to approximately
RMB74.4 million for the six months ended 30 June
2020. Loss per share increased from RMBO0.26 for the
six months ended 30 June 2019 to RMBO0.31 for the six
months ended 30 June 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DN

INDUSTRY REVIEW

The PRC textile market become challenging under
the COVID-19 pandemic in the first half year of 2020.
Based on the information provided by China Cotton
Textile Association, the production of fabrics and yarns
decreased to approximately 16.93 billion meters and
approximately 11.5 tonnes, respectively, for the first half
year of 2020, representing a decrease of 25.7% and
14.7%, respectively, from the corresponding period in
2019. According to the statistical data from the General
Administration of Customs of People’s Republic of
China ("PRC"), the exports of fabrics products and
yarns decreased to approximately US$20.8 billion and
US$4.5 billion, respectively, for the first half year of
2020, representing a decrease of 28.2% and 45.5%,
respectively, from the corresponding period in 2019.

FINANCIAL REVIEW

Revenue

The Group's revenue decrease from approximately
RMB202.3 million for the six months ended 30 June
2019 to approximately RMB1875 million for the six
months ended 30 June 2020.

The revenue from fabrics products decreased from
approximately RMB74.6 million for the six months
ended 30 June 2019 to RMB11.4 million for the six
months ended 30 June 2020 in light of the worsening
of market conditions and production volume affected by
the COVID-19 pandemic for the period.

The increase of sales demand of shoes and clothing
from overseas boosted the exports volumes from last
year. The revenue from sales of shoes and clothing
increase from approximately RMB127.7 million for
the six months ended 30 June 2019 to approximately
RMB175.8 million for the six months ended 30 June
2020. The revenue from sales of face masks was
approximately RMBO0.3 million for the six months ended
30 June 2020, which was included in the segment of
sales of shoes and clothing.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENRR DN

The table below sets out a breakdown of the Group’s & FI A& B HRIZE B D EHW
revenue categorised by products for the periods: = AR 4A -

For the six months ended 30 June
BZAXA=+tHLEAEAR

2020 % to total 2019 % to total
RMB’000 revenue RMB'000 revenue
ZECEF 8 —ZT-AF fE48

AR¥T T WEN%  ARETT Wz B %

Shoes and clothes* #E MR 176,136 93.9 127725 63.1
Fabrics T} 11,358 6.1 74,623 36.9
Total 4@t 187,494 100.0 202,348 100.0
# include sales of face masks t REOEHE

Cost of sales $HE AL A

The Group's cost of sales decreased by 5.6% from AEEBEERAHEE —FT—AFEN
approximately RMB195.9 million for the six months A=-+HIEXEAANHARE 19595
ended 30 June 2019 to approximately RMB184.9 million &L N 45.6%EHE T - TF XA
for the six months ended 30 June 2020. Such decrease =+tHIFNEAANHARKE 18495 E
was mainly in line with the overall revenue for the 7T ° $5%5 5k T % B 7% HE 7 B8 82 Y 25
period. — 5o

The table below sets out a breakdown of the Group’s 7 & 71| AN & B HA N IL B 5 0 48 19 8
cost of sales categorised by products for the periods: E XA -

For the six months ended 30 June
BEAA=+THLERER
2020 % to total 2019 % to total
RMB’000 cost of sales RMB'000  cost of sales
—ECZEF HEHE —T—NF [EEeS k=
AR®BTT HABEDL ARBTT HKABSLE

Shoes and clothes* HE KR 167,829 90.8 122,370 62.5
Fabrics E# 17,079 9.2 73,534 375
Total 4EEt 184,908 100.0 195,904 100.0
# include sales of face masks tOBIEOSHE
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DN

Gross profit/(loss)

The table below sets out a breakdown of the Group's
gross profit/(loss) categorised by products for the
period:

E7,/ (58)
TR AEBR AR RERD
BERM, (FE)HA:

For the six months ended 30 June
BZEAXA=tHLERNEAR

Gross Gross

2020 profit/(loss) 2019 profit/(loss)

RMB'OOO margin RMB'000 margin

—EZF RN Z—ZZE-AHF EF

ARBET T (EB)E ARETT (F18) %

Shoes and clothes* #E MR 8,307 4.7% 5,355 4.4%

Fabrics T} (5,721) (50.4%) 1,089 1.5%

Total #Et 2,586 1.4% 6,444 3.2%

# include sales of face masks tOBEOSHE

The Group's gross margin decreased from 3.2% for the AEEMNEMEZHEZE T —AFN

year ended 30 June 2019 to 1.4% for the year ended
30 June 2020 was mainly attributable to the decrease
in selling price of the average unit selling price of fabric
products from approximately RMB5.7 per meter in 2019
to approximately RMB5.4 per meter in 2020 as well
as the increase in average unit cost of fabric products,
which both resulted in the gross loss for the fabrics
products for the period.

Other income/(expenses), net

The change from other income of approximately
RMB11.2 million for the six months ended 30 June
2019 to other expenses of approximately RMB10.4
million for the six months ended 30 June 2020 was
mainly attributable to the change from exchange gain
of approximately RMB10.0 million to exchange loss of
approximately RMB11.3 million due to a depreciation of
RMB against HKD for the period.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DN

Selling and distribution costs

The increase in selling and distribution expenses by
2473% from approximately RMBO0.8 million for the six
months ended 30 June 2019 to approximately RMB2.6
million for the six months ended 30 June 2020 was
attributable to an increase in transportation fees resulted
from an increase in exports sales of shoes and clothes
for the period.

General and administrative expenses

The increase in general and administrative expenses by
120.5% from approximately RMB12.7 million for the six
months ended 30 June 2019 to approximately RMB28.0
million for the six months ended 30 June 2020 was
mainly attributable to (i) an increase in depreciation of
approximately RMB5.0 million which was reclassified
from the cost of sales due to the inactive production of
fabrics products during the period; and (ii) an increase in
provision for expected credit loss of trade receivables of
approximately RMB8.6 million (2019: Nil).

Finance costs

The decrease in finance costs from approximately
RMB51.6 million for the six months ended 30 June
2019 to approximately RMB35.9 million for the six
months ended 30 June 2020 was mainly attributable to
a decrease in the average balance of borrowings and
interest expenses for the period.

Income tax expense
No tax provision or credit was recognised for the six
months ended 30 June 2020 (2019: Nil).

Loss for the period attributable to the owners of the
Company

As a result of the above factors, the loss attributable
to the owners of the Company increased from
approximately RMB47.5 million for the six months ended
30 June 2019 to approximately RMB74.4 million for the
six months ended 30 June 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DN

Liquidities and financial resources

The Group continues to be prudent in making financial
arrangements to ensure it has adequate liquidity for its
future development. As at 30 June 2020, the Group's
bank and cash balances amounted to approximately
RMB8.6 million (as at 31 December 2019: approximately
RMB4.6 million). The Group funded its working capital
and other capital requirements principally by cash
generated from our financing activities.

Borrowings

The decrease in Group's borrowings to approximately
RMB942.0 million (as at 31 December 2019: RMB959.2
million) was mainly the net effect of an increase in
bonds interest for the period and repayment of certain
bank borrowings during the period. All the borrowings
are denominated in RMB and HKD. Particulars of the
Group's borrowings as at 30 June 2020 are set out
in note 15 to the condensed consolidated financial
statements.

Net current assets and working capital
The following table sets forth the Group's current ratio
and gearing ratio:

RBESRUBER
AEEEEFTEENMB RS 1

RE IR E SIFERREBE

BRA® R_ZE_TF A= +E| Z’K
SBRTEREEBRNHARKESEE
T(RZE-—NF+=ZA=+—8:
%’W\E”%ALGEF%TE) REEK LB
B REMEST KT EFBMEE
BEAMNBRE RN

(RN

AEBMOERREHAREI2.06E
T(RZTE—NF+ZA=+—8:
ARBIS92HE L) T ERR AR
HFRSEMEBHRNEES TRTE
RZFHE -FIBREFREIUAARE R
/%713;:1‘(? Z]SEIB/\_7_ E/\

=+ HMERFBHNERRE I
HMEMIEES -

RBEEFEREESS
TRBIIAEERB LR R A
b

As at As at 31

30 June December

2020 2019

—EZEF  ZTNHF

/\H_+E| +=-A=+—H

RMB’000 RMB'000

ARETRT ARETT

Current assets MEEE 118,638 120,765
Current liabilities mEEE 895,523 816,853
Net current liabilities mBEEFE (776,885) (696,088)
Current ratio DIEIP S 13.2% 14.8%
Gearing ratio BEmARLE N/A RiE A N/A 73 A

Decrease in current ratio was mainly attributable to an
increase in current portion of the unsecured bonds and
interest payable during the period.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DN

Foreign exchange risk

The Group mainly operates in the mainland China with
most of the revenue and expenditure transactions
denominated and settled in RMB, where its foreign
exchange risk is limited. The functional currency of the
Company and its subsidiaries is RMB.

Capital expenditure

For the six months ended 30 June 2020, the Group
acquired property, plant and equipment of approximately
RMB1,626,000 (2019: RMB402,000).

Pledge of assets
As at 30 June 2020 and 2019, certain land use rights
and buildings, machinery and equipment of the Group
were pledged to secure banking facilities for purposes
of working capital.

Contingent liabilities

During the course of business, the Group has
received claims from suppliers, customers and lenders
concerned with the quality of goods and repayment of
debts, including claims of insignificant or unspecified
amounts. The directors are of the opinion that the
Group has a meritorious defence against these claims.
Accordingly, the directors do not believe that these
claims will have any material adverse impact on the
Group and accordingly no provisions have been made in
respect thereof.

SIGNIFICANT INVESTMENTS
The Group did not have significant investments for the
six months ended 30 June 2020.

MATERIAL ACQUISITION AND DISPOSAL

OF SUBSIDIARIES, ASSOCIATES AND JOINT
VENTURES

The Group did not have material acquisition or disposal
of subsidiaries, associates and joint ventures for the six
months ended 30 June 2020.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DN

FUTURE PLANS FOR MATERIAL INVESTMENT
OR CAPITAL ASSETS

The Board currently does not have any future plans for
material investments or capital assets. The Directors will
continue to monitor the industry and review its business
expansion plans regularly, so as to take necessary
measures in the best interests of the Group and the
Shareholders.

HUMAN RESOURCES

As at 30 June 2020, the Group had a total workforce
of 205 (as at 31 December 2019: 350). The Group
successfully follows a higher ratio of the number of
operating staff to the number of machines to scale
down the total workforce. The Group offers its staff
competitive remuneration schemes. In addition,
discretionary bonuses and share options may also be
granted to eligible staff based on individual and Group's
performance. The Group is committed to nurturing a
learning and sharing culture in the organization. Heavy
emphasis is placed on the training and development
of individual staff and team building, as the Group's
success is dependent on the contribution of all
functional divisions comprising skilled and motivated
staff.

INTERIM DIVIDEND
The Board has resolved not to declare any dividend for
the six months ended 30 June 2020 (2019: Nil).

PURCHASE, SALE AND REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During the six months ended 30 June 2020, neither the
Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company's listed securities.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEENRR DN

FUTURE OUTLOOK

The outbreak of COVID-19 has brought upon
unprecedented challenges, and is expected to have a
significant impact on global economy in the coming
year. The existing principal business of sales of
fabrics and yarns has been deteriorating. Under this
challenging circumstances, the Group will continue to
explore healthy and stable industry through merger and
acquisition and diversity its business in order to enhance
the Group's profitability and improve the financial
position and cash flow of the Group.

During the period, the Company has collaborated
with the joint and several provisional liquidators of the
Company to formulate a debt restructuring scheme
(the “Scheme”). The implementation of the Scheme
is subject to the agreements of the majority of the
creditors in the creditors’ meeting and the order granted
by the Bermuda Court and the Hong Kong High Court.
The Company will continue its effort to obtain positive
feedback from the bonds creditors in order to support
the Scheme.

SIGNIFICANT EVENTS AFTER THE REPORTING
PERIOD

The Group had no significant events after 30 June 2020
up to the date of this report.
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ADDITIONAL INFORMATION
Hip g

SUBSTANTIAL SHAREHOLDERS' INTERESTS
INTHE SHARES AND UNDERLYING SHARES
OF THE COMPANY

As at 30 June 2020, the Directors are not aware of any
persons (not being a director or a chief executive of the
Company) had, or were deemed to have an interest or
short position in the shares or underlying shares which
would fall to be disclosed to the Company and the Stock
Exchange under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or who were, directly or indirectly,
interested in 5% or more of the Company’s issued
share capital as recorded in the register required to be
kept by the Company pursuant to Section 336 of the
SFO.

RELATED PARTY TRANSACTIONS AND
CONNECTED TRANSACTIONS

There is no related party transactions nor connected
transactions during the period ended 30 June 2020.

SUFFICIENCY OF PUBLIC FLOAT

Based on the information that is publicly available to the
Company and to the knowledge of the Directors, as at
the date of this report, the Company has maintained a
sufficient public float of at least 25% of the Company's
issued share capital as required under the Listing Rules.

DIRECTORS’ INTEREST IN COMPETING
BUSINESS

As at 30 June 2020, none of the Directors or any of their
respective associates of the Company had engaged
in any business that competed or may compete with
the business of the Group, or had any other conflict of
interests with the Group.
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ADDITIONAL INFORMATION
Hit &R

CORPORATE GOVERNANCE

The Company was committed to maintaining high
level of corporate governance and has steered its
development and protected the interests of the
Shareholders in an enlightened and open manner.
Throughout the six months ended 30 June 2020,
the Company had complied with the code provisions
prescribed in the Corporate Governance Code (the “CG
Code") set out in Appendix 14 to the Listing Rules save
for code provision A.1.8.

Code provision A.1.8

The code provision A.1.8 of the CG Code stipulates
that the Company should arrange appropriate insurance
cover in respect of legal action against its Directors.
Currently, the Company does not consider necessary
to have insurance cover for legal action against its
Directors and will monitor any changes to the situation
and make necessary action. The Board believes with
the current internal control system and the close
supervision of the management, the Directors’ risk
of being sued or getting involved in litigation in their
capacity as Directors is relatively low.

The Company will, from time to time, review and
enhance its corporate governance practices to ensure
that these continue to meet the requirements of the CG
Code.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as set out
in Appendix 10 to the Listing Rules as its own code of
conduct for dealing in securities of the Company by the
Directors. After specific enquiry made by the Company,
all of the Directors confirmed that they had complied
with the required standards set out in the Model Code
and the Company’'s code of conduct regarding the
Directors’ securities transactions during the period
under review.
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ADDITIONAL INFORMATION
Hip g

AUDIT COMMITTEE

The Audit Committee comprises all the three
independent non-executive Directors, namely, Mr.
Chow Yun Cheung and Mr. Lin Yugang and Mr. Liu
Junting. Mr. Chow Yun Cheung is the chairman of
the Audit Committee. The terms of reference of the
Audit Committee comply with the code provisions
of the CG Code. The Audit Committee is responsible
for reviewing and supervising the Group’s financial
reporting process and overseeing the risk management
and internal control systems and providing advice and
recommendations to the Board.

REMUNERATION COMMITTEE

The Remuneration Committee comprises three
independent non-executive Directors, namely, Mr. Lin
Yugang, Mr. Chow Yun Cheung, and Mr. Liu Junting.
Mr. Lin Yugang is the chairman of the Remuneration
Committee. The terms of reference of the Remuneration
Committee comply with the code provisions of the
CG Code. The Remuneration Committee is principally
responsible for formulating the Group's policy
and structure for all remuneration of the Directors
and senior management and providing advice and
recommendations to the Board.

NOMINATION COMMITTEE

The Nomination Committee comprises three
independent non-executive Directors, namely, Mr. Liu
Junting, Mr. Lin Yugang and Mr. Chow Yun Cheung.
Mr. Liu Junting is the chairman of the Nomination
Committee. The terms of reference of the Nomination
Committee comply with the code provisions of the
CG Code. The Nomination Committee is principally
responsible for reviewing the structure, size and
composition of the Board, identifying individuals suitably
qualified to become Board members, assessing the
independence of independent non-executive Directors,
and making recommendations to the Board on the
appointment and re-appointment of Directors and
succession planning for Directors.
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ADDITIONAL INFORMATION
Hip &R

REGULATORY COMPLIANCE COMMITTEE

The Regulatory Compliance Committee comprises of
two members, namely Mr. Wu Jianxiang and Mr. Tse
Kwok Hing Henry, Mr. Wu Jianxiong is the chairman of
the Regulatory Compliance Committee. The committee
directly reports to the Board and is primarily responsible
for ensuring that our business operations and
activities are in compliance with the relevant laws and
regulations.

REVIEW OF INTERIM RESULTS

The Group's unaudited interim results for the six
months ended 30 June 2020 have been reviewed by the
Audit Committee.

By order of the Board

Moody Technology Holdings Limited
(Provisional Liquidators Appointed)
(For Restructuring Only)

Wu Jianxiong

Chairman

Hong Kong, 31 August 2020

As at the date of this report, the executive Directors
are Mr. Wu Jianxiong, Mr. Lin Guoqing and Mr. Wang
Zhiping; and the independent non-executive Directors
are Mr. Chow Yun Cheung, Mr. Lin Yugang and Mr. Liu
Junting.
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CONDENSED CONSOLIDATED STATEMENT OF
PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME
ERASHERRHEMEEKER

For the six months ended 30 June 2020 (Expressed in Renminbi (“RMB"))
HEZ-TFXA=ZTHELEAEA (UARKE (TARBDIIR)

Six months ended 30 June
BEASB=1tHIXEAR

2020 2019

—B-FE =2 NF

RMB’000 RMB’'000
ARBTT ARETT
(Unaudited) (Unaudited)
(RE&EZ) (KREHER)

Revenue Wz 5 187,494 202,348
Cost of sales HE KA (184,908) (195,904)
Gross profit ER 2,586 6,444
Other income/(expenses), net Ef A (i)
FER (10,409) 11,168
Selling and distribution costs  $§%& & $5K A& (2,619) (754)
General and administrative —MRRITHHRE
expenses (28,017) (12,707)
Profit/(loss) from operations & &E&EF], (EE) (38,459) 4,151
Finance costs b & R AN 6 (35,896) (51,605)
Share of loss of an associate 7 — R B & A &)Y
518 - -
Loss before tax FRBERIE 1B (74,355) (47454)
Income tax expense Frs i 7 - -
Loss and total AKATEE AEN
comprehensive income HABERZE

for the period attributable {35 % %8
to the owners of

the Company 8 (74,355) (47454)
Loss per share BREE

~ Basic (RMB) —HEER(ARE) 9(a) (0.31) (0.26)

— Diluted (RMB) —#8 (AR®) 9(b) (0.31) (0.26)
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION
RS HM AR K

As at 30 June 2020 (Expressed in RMB)
RZBZTFANA=+H (UARBIIR)

As at As at
30 June 31 December

RMB'000
ARETR ARETT
(Unaudited) (Audited)
(REER) (E#=%)
Non-current assets FRBEE
Property, plant and equipment M- BB R E 11 243,194 318,488
Right-of-use assets FHREEE 12 17,235 21,203
Investment in an associate R—EHEQRNRE - -
260,429 339,691
Current assets RBEE
Inventories wE 43,027 43,861
Trade and other receivables B 5 R EMEWRKE 13 67,038 72,345
Bank and cash balances RITRESEH 8,573 4,559
118,638 120,765
Current liabilities REBEE
Trade and other payables B 5 REMENFIE 14 245,870 247608
Borrowings B 15 649,653 569,245
895,523 816,853
Net current liabilities REBEEFHE (776,885) (696,088)
Total assets less EEAERRBDAE
current liabilities (516,456) (356,397)
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CONDENSED CONSOLIDATED STATEMENT
OF FINANCIAL POSITION

RS PRI SAR R &
As at 30 June 2020 (Expressed in RMB)
RZZZTFRA=1TRH (UARKIIR)
As at As at
30 June 31 December
2020 2019
—s-®5 —heE
AA=+H +ZA=1+—H
Notes RMB’000 RMB'000
(i AR¥T T ARETT
(Unaudited) (Audited)
(REER) (&)
Non-current liabilities FRBEE
Borrowings RN 15 292,339 389,981
Deferred income EIEWA 13,254 13,410
305,593 403,391
Net liabilities BEFHE (822,049) (759,788)
Equity iy
Share capital % 16 2,568 1,505
Reserves i (824,617) (761,293)
Total deficit B a5 (822,049) (759,788)
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CONDENSED CONSOLIDATED STATEMENT
OF CHANGES IN EQUITY

RS HHERE ER

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

Attributable to the owners of the Company
ARAREARGE
Share Share  Contribution Capital ~ Statutory Accumulated
capital premium surplus reserve reserve losses

g4

EAR kR
RMB0

00
N
{Unaudited)

At 1 January 2019 (Audited)

150,493 500,395 - 113,510 24151 (1,260,729) (472,180)
Adjustments on initial application
of IFRS 16 - - = - a (28) (28)
Restated balance at
1 January 2019 150,493 500,395 - 113,510 24151 (1,260,757) (472,208)
Capital reorganisation RAEh (148,988)  (500,395) 649,383 - - - -
Total comprehensive income N2 ENEAE
for the period - - - - - (47454) (47454)
At 30 June 2019 RZE-nE7A=1A 1,505 - 649,383 113,510 24,151 (1,308,211) (519,662)
At1January 2020 (Audited) ~ W=F-ZE-F-B
(&E%) 1,505 - 649,383 13510 24151 (1,548,337) (759,788)
Placing of new shares under ~ E-REREENRR
general mandate 339 - 2411 - - - 2,816
Issue of shares upon HRERTRG
rights issue 124 - 9,335 - - - 10,059
Transaction costs attributable  EREHE X ZHA
to rights issue - - (181) - - - (781)
Total comprehensive income ~ HR2ANFEE
for the period - - - - - (74,355) (74,355)
At 30 June 2020 RZEZFERAZ1H 2,568 - 660,414 13510 2151 (1,622,69) (822,049)
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CONDENSED CONSOLIDATED STATEMENT

OF CASH FLOWS
BRSHRSRER

For the six months ended 30 June 2020 (Expressed in RMB)

HE—2

Net cash (used in)/generated from
operating activities

Cash flows from investing activities
Purchases of property,
plant and equipment
Proceeds from disposal of property,
plant and equipment
Interest received

Net cash generated from/(used in)
investing activities

Cash flows from financing activities
Borrowing raised
Repayments of borrowings
Principal elements of lease payments
Interest paid
Proceeds from the placing
of new shares
Proceeds from issue of shares
upon rights issue

Net cash (used in)/generated from
financing activities

Net increase in cash
and cash equivalents

Cash and cash equivalents at
beginning of the period

Cash and cash equivalents at
end of the period
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ZERFRAZTHLERER (RAREIIR)

TESEE (FTA) s
ReFHE

Six months ended 30 June
BEASB=1tHIXEAR

RETHFERERE
BEDE BEL&E

HEWE  BE KRR
2 B3R
BRI 8

REFEBFE, (FTA)
b k-

METBAERERE
BISEX
EiE e

2 2= 18 A
HERNKZEEXD
[EXREIESS
Mﬁﬁk@ZWEﬁﬁ

=

R ETRAD
Z PRI F0A

MEER (FTA) /s
RE R

RERRSEEYEM
R

MR LR EFEY

HRAELAEEEY

2020 2019

= 7 — E :?E_jlfﬁ
RMB’000 RMB’'000
ARBTR ARMTR
(Unaudited) (Unaudited)
(RBERZ) (CREEZ)
(23,814) 459
(1,626) (402)
70,488 -

3 2

68,865 (400)
10,810 40,762
(63,847) (28,568)

- (130)

(93) (10,274)

2,816 -
9,277 -
(41,037) 1,790
4,014 1,849
4,559 1,414
8,573 3,263

TR E
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
S S AR RE

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

1.

GENERAL INFORMATION

The Company was incorporated as an exempted
company with limited liability in the Cayman Islands
on 29 April 2013 and continued in Bermuda as an
exempted company under the laws of Bermuda on
24 May 2019. The registered office of the Company
is Clarendon House, 2 Church Street, Hamilton, HM
11, Bermuda. The principal place of business of the
Company in Hong Kong is located at 20/F, Infinitus
Plaza, 199 Des Voeux Road Central, Sheung Wan,
Hong Kong. The Company's shares are listed on the
Main Board of The Stock Exchange of Hong Kong
Limited (the “Stock Exchange”) since 25 April 2014
(the “Listing").

The Company is an investment holding company
and its subsidiaries (collectively, the Group) are
principally engaged in the sales of shoes and
clothes and design, manufacturing and sales of
fabrics in the People’s Republic of China (the
"PRC").

This condensed consolidated financial information
is presented in Renminbi (“RMB"), unless
otherwise stated. The condensed consolidated
financial statements of the Group for the six
months ended 30 June 2020 were authorized
for issue in accordance with a resolution of the
directors on 31 August 2020.

These condensed consolidated financial statements
have not been audited.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
S S I AR RE

For the six months ended 30 June 2020 (Expressed in RMB)

ﬁﬂ
2.

TITFRNAZTHIEAEA (MARBIIR)

BASIS OF PREPARATION

The interim condensed consolidated financial
statements for the six months ended 30 June
2020 have been prepared in accordance with
International Accounting Standard (“IAS") 34
“Interim Financial Reporting” issued by the
International Accounting Standards Board and
the applicable disclosures required by the Rules
Governing the Listing of Securities on the Stock
Exchange.

The interim condensed consolidated financial
statements do not include all the information
and disclosures required in the annual financial
statements, and should be read in conjunction with
the annual consolidated financial statement of the
Group for the year ended 31 December 2019 (the
“2019 Annual Consolidated Financial Statements”).

ADOPTION OF NEW AND REVISED
INTERNATIONAL FINANCIAL REPORTING
STANDARDS

The accounting policies adopted in the preparation
of the interim condensed consolidated financial
statements are consistent with those followed in
the preparation of the 2019 Annual Consolidated
Financial Statements, except for the adoption of
new standards effective as of 1 January 2020.
The Group has not early adopted any standard,
interpretation or amendment that has been issued
but is not yet effective.

Several amendments and interpretations apply for
the first time in 2020, but do not have an impact
on the interim condensed consolidated financial
statements of the Group.
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
S S AR RE

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

4,

SEGMENT INFORMATION
The Group has two reportable segments as
follows:

—  Sales of shoes and clothes; and
—  Sales of fabrics

The Group's reportable segments are strategic
business units that offer different products. They
are managed separately because each business
requires different technology and marketing
strategies.

The accounting policies of the operating segments
are the same as those described in note 5 to the
2019 Annual Consolidated Financial Statements.
Segment profit or loss do not include other income,
selling and distribution costs, impairment losses
of goodwill of investment in an associate, general
and administrative expenses, finance costs and
share of losses of an associate. Segment assets
do not include right-of-use assets, investment
in an associate and bank and cash balances.
Segment liabilities do not include amount due to
an associate, current and deferred tax liabilities and
borrowings.
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S S I AR RE

For the six months ended 30 June 2020 (Expressed in RMB)
HE-Z-_TFXRA=ZTBHEREA (UAARKIIR)

4. SEGMENT INFORMATION - continued

Segment results
Six months ended
30 June 2020:

Reportable revenue
from external
customers

Reportable
segment profit/
(loss)

Other income/
(expenses), net

Selling and
distribution costs

General and
administrative
expenses

Finance costs

Loss before tax

Fabrics
[
RMB’000
AR®T T
(Unaudited)
(REERZ)
DEBEE
HE-_ZT-ZTF
~NA=1+H
LEAREA -
REMBEFH
BEX U6
11,358
2| BEF
(E#8|)
(5,721)
Hig A
()8
SHE R SRR
—MRAITHR S
BhE A
FMRELRTRS 1B

and clothes
HERRE
RMB’000

ARET T
(Unaudited)
(REEZ)

176,136

8,307
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RMB’000
ARET T
(Unaudited)
(REEZ)

187,494

2,586

(10,409)

(2,619)

(28,017)
(35,896)

(74,355)



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
S S AR RE

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

4. SEGMENT INFORMATION - continued 4, DEER-EF

Fabrics and clothes
mE EERRE St
RMB’000 RMB’000 RMB’000

ARBTT AR®BTR AR®Tx
(Unaudited) (Unaudited) (Unaudited)
(REERZ) (REER) (REER)

Segment assets PMBEEREE
and liabilities

At 30 June 2020: RZZTZZTF
AA=+A:

Segment assets DEEE 357,792 12,702 370,494
Unallocated assets kDB EE 8,573
Total assets EEBRE 379,067
Segment liabilities 2 #EE 259,010 110 259,120
Unallocated liabilites kDB & & 941,996
Total liabilities BER%E 1,201,116
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S S I AR RE

For the six months ended 30 June 2020 (Expressed in RMB)

BE-Z-ZFRA=THLEAER AARBIIR)

4. SEGMENT INFORMATION - continued

Segment results
Six months ended
30 June 2019:

Reportable revenue
from external
customers

Reportable

segment profit
Other income/
(expenses), net

Selling and

distribution costs

General and

administrative

expenses

Finance costs

Loss before tax

DERELE

HEz-_Z—N%F
~NAZ=1+H
LERMEA -

REMBEFH
CEE 106

HE R HKA

— R RITHFEX

BREKA

BREL AT 1B

Fabrics and clothes
mE  EHERRE
RMB'000 RMB'000
ARET T
(Unaudited)
(REEZ)

IN LSS
(Unaudited)
(REEZ)

74,623 127,725

1,089 5,355
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RMB’000
ARETTT
(Unaudited)
(REEERZ)

202,348
6,444
11,168
(754)

(12,707)
(561,605)

(47,454)



NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
S S AR RE

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

4. SEGMENT INFORMATION - continued 4,

Fabrics
EE
RMB'000

IN LSS
(Unaudited)

and clothes

HERRE #
RMB'000 RMB’000

ARETT ARETT

(Unaudited) (Unaudited)

(REEEZ) (REER)

(RIEER)

Segment assets PMBEEREE
and liabilities
At 30 June 2019: RZE—NF

NA=FH:
Segment assets DEEE 571,670
Unallocated assets AN EEE
Total assets EERE
Segment liabilities 2 I E&E 241,684
Unallocated liabilites kDB & &
Total liabilities BEHR%E

Geographical information

Over 90% of the Group's non-current assets
(excluding right-of-use assets and investment in an
associate) are located in the PRC and over 90% of
the revenue are generated in the PRC. Accordingly,
no further geographical information of non-current
assets and revenue was disclosed.

7075 578,745
4,023

582,768

- 241,584
860,846

1,102,430

EE R

BN AKEEERDEE
(NEEEAEEE RN —
ERAMRE)RPE AR
i 90%3‘31& EEPIFE =
11*31@@%##/,\%&%0
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
S S I AR RE

For the six months ended 30 June 2020 (Expressed in RMB)

HE= TFERNA=TRHIEANER (UARESIR)

5. REVENUE 5. Ui
An analysis of the Group's revenue for the period is HAXREEREZHSTET
as follows:

Six months ended 30 June
BEAA=THLREAR
2020 2019
—E_TE T
RMB’000
ARET T
(Unaudited) (Unaudited)
(REER) (REFER)

Recognised at a point in time: RE R ER:
Sales of fabrics ERHEE 11,358 74,623
Sales of shoes and clothes HEERREHEE 176,136 127,725
187,494 202,348
6. FINANCE COSTS 6. RIERAK

Six months ended 30 June
BEAA=THLAREAR

2020 2019

—®=%F —T-nF

RMB’000 RMB'000
ARETRT ARETT
(Unaudited) (Unaudited)
(REEZ) (REER)

Interest expenses of IRITEROFERAEZ

bank borrowings 3,322 3,600
Interest expenses of lease HEEENMERX

liabilities - 13
Interest expenses of bonds EHNF R 32,574 47992

35,896 51,605
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

A& Ot I E R M =

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

7. INCOME TAX EXPENSE 7
No provision for income tax expense is required

since the Group has no assessable profit for the
period (2019: Nil).

Frig#im <

A AN £ B E R I I ER A OE
A BB A BLFT 1S BB S AT R
B(ZE-NF:E)-

8. LOSS FORTHE PERIOD 8. Himga
Loss for the period has been arrived at after HABEENGBRUATSIEES
charging the following: H

Six months ended 30 June
BEAA=1THILAEA

2020
—ECEF
RMB’000 RMB’'000
ARBTRT ARETT
(Unaudited) (Unaudited)
(REERZ) (REFER)
Cost of inventories FERAR 178,147 195,416
Amortisation of leasehold land HEL R
and land use right 15 FA R 5H - 278
Depreciation of property, plant W WERZHEITE
and equipment 10,197 14,785
Depreciation of right-of-use assets {EREEEHE 203 136
Staff cost BIKA
— Salaries and wages —HekIE 2,785 8,140
— Retirement scheme contribution —3R Kzt 2] 195 595
Provision for expected credit loss & 5 ERFIA 2
on trade receivables TEEEE SRR E 8,605 -
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
S S I AR RE

For the six months ended 30 June 2020 (Expressed in RMB)
HE-Z-_TFXRA=ZTBHEREA (UAARKIIR)

9. LOSS PER SHARE 9.

(a) Basic

BREE
(a) EX

Six months ended 30 June
BEAA=1THILAEA

2020 2019
—E_EF T—NF
RMB’000 RMB’'000
ARBTRT ARETT
(Unaudited) (Unaudited)
(RBEZ) (CREEZ)
Loss attributable to the NARHE AEGER
owners of the Company (74,355) (47,454)
Weighted average number BT E @R N
of ordinary shares in issue g (FAR)
(thousands) 243,708 186,000
Basic loss per share FRENEE
(RMB per share) (BERARMT) (0.31) (0.26)
(b) Diluted (b) #58

As there were no potentially dilutive shares for
the six months ended 30 June 2020 and 2019,
the diluted loss per share was the same as
basic loss per share.

HREEZZE-ZFE=F
—hWEXNA=+TBIENEA
WEBEE SR BLE
R s B REgRENEE
PEIEE
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
A& Ot I E R M =

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

10.

1.

12.

DIVIDENDS

No dividend has been paid or declared by the
Company for the six months ended 30 June 2020
(2019: Nil).

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2020, the
Group acquired property, plant and equipment of
approximately RMB1,626,000 (2019: RMB402,000).

RIGHT-OF-USE ASSETS

As at 30 June 2020, the Group's right-of-use assets
with carrying amount of approximately RMB17.2
million were pledged as collateral for certain bank
borrowings of the Group (Note 15).

10.

1.

12.

iy

i3}
ARARBE_E-BFA A
=+ B A EA B SR SR
BE (ZZ— A% )

ME BERRE
RBE-_Z-_ZFXA=1+H
IEREAR AEBUWREHARKE
1,626,000 (ZZE—HF: AR
#402,0007T) M - BB K&
o

FHAEEE

RZZE-ZEFA=1+H K&
EREENAARKIT2ZEE T
HEAEEECERELAEESR
FRITIERAE M (FIFE15) ©
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
S S I AR RE

For the six months ended 30 June 2020 (Expressed in RMB)

BEZZT-TFRNA=THLERER (UARKEIIR)
13. TRADE AND OTHER RECEIVABLES 13. EZ R EMEWRIE

30 June 31 December
2020 2019
T_BE —h&F
=+8 +-—A=+—H
RMB’000 RMB'000
AREBTRT ARETT
(Unaudited) (Audited)
(REER) (&EZ)
Trade receivables B 5 WA 823,288 820,370

Less: Allowance for B SRR IE
trade receivables ERERE] (815,735) (807.130)
7,553 13,240

Prepayments for purchase R R MR R 3B

of raw materials 175,964 177514
Less: Allowance for prepayments & : FAI FIEMA B S (152,662) (152,662)
23,302 24,852
Other receivables E B R RRIR 65,697 63,767

Less: Allowance for IR+ E At U FR IR
other receivables BRI (29,514) (29,514)
36,183 34,253

Total of trade and other receivables & 5 K H fib & U 7118
1 EE 67,038 72,345
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

A& Ot I E R M =

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

13. TRADE AND OTHER RECEIVABLES - 13. ES REMBWHRIE-&
continued
The ageing analysis of trade receivables, based on B 5 ENGRIAREE H BN AR ER
invoice date, was as follows: ST

30 June 31 December

2019

—ZT-hF

+=HA=+—8~

RMB’000 RMB'000

AR¥TRT ARETTT

(Unaudited) (Audited)

(REEZ) (&EZ)

Within 8 months 618 AW 150 4,565
Over 6 months but 618 A LA EEDR

less than 12 months 124 A 7403 8,675

Over 12 months 1218 B A k£ - -

7,553 13,240
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
S S I AR RE

For the six months ended 30 June 2020 (Expressed in RMB)
HE-Z-_TFXRA=ZTBHEREA (UAARKIIR)

14. TRADE AND OTHER PAYABLES

Trade payables B 5 RN RIA
Advance payments from customers &P #3%
Payables for purchases of property, BBE#%  BE &

plant and equipment RAEENRIE
Salary payables JE A1 5 B
Interest payables FEATAIE
Other payables and accruals R A K
FEETE H

The ageing analysis of the trade payables, based on
invoice date, was as follows:

Within 3 months 3EAN

Over 3 months but less than @A EEIR
12 months 1218 A

Over 12 months 1218 B A £

14. ES R HEMESRKIE

30 June 31 December
2020 2019
T_EF —hEF
=+H +=ZA=+—H
RMB’000 RMB’000
AREBTRT ARETT
(Unaudited) (Audited)
(REER) (feE=)
86,480 86,563
10,650 10,650
35,737 35,823
21,558 23,850
58,163 55,999
33,282 34,723
245,870 247,608

BHREMNFRIREERE A BNRER

AT :
30 June 31 December
2020 2019
—E-%E —hE
~NAB=tH +—A=+—H
RMB’000 RMB’000
ARBTE AR®TT
(Unaudited) (Audited)
(REER) (FeE=)
6,498 19,841
48,049 34,789
31,933 31,933
86,480 86,563
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
S S AR RE

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

15. BORROWINGS 15. B

30 June 31 December

RMB’000 RMB'000
ARET T ARETT
(Unaudited) (Audited)
(REER) (&EZ)
Current: mE

Secured bank borrowings BEMRITER 157,856 130,123
Unsecured bank borrowings — #E#{#HER1TE K 13,499 13,519
Unsecured bonds EIEAES 478,298 425,603
649,653 569,245

Non-current: EME :
Secured bank borrowings HIKBIEITER - 90,000
Unsecured bonds EIEAES 292,339 299,981
292,339 389,981
941,992 959,226
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
S S I AR RE

For the six months ended 30 June 2020 (Expressed in RMB)

HE—
15.

ToTFENAZTHLEANER (UARBHIR)
BORROWINGS - continued

Bank borrowings

As at 30 June 2020, bank borrowings amounted
to approximately RMB133,622,000 (31 December
2019: RMB133,642,000) were overdue by the
Group due to temporary shortage of funds. As a
result, the Group is subject to a penalty interest
expense during the overdue period.

The Group's bank borrowings of approximately
RMB157,856,000 (31 December 2019:
RMB220,173,000) were secured by its property,
plant and equipment and right-of-use assets.

The effective interest rates on bank borrowings
were ranging from 5.64% to 12.48% (31 December
2019: 5.64% to 12.48%) per annum for the six
months ended 30 June 2020.

Unsecured bonds

As at 30 June 2020, the Company issued
unsecured bonds with an aggregate principal value
of approximately RMB726,889,000 (31 December
2019: RMB713,017000). The bonds are unsecured,
bearing interest rates at a range of 1.5% to 40%
(31 December 2019: 1.5% to 40%) per annum, and
repayable during the period from July 2020 to April
2028 (31 December 2019: January 2020 to April
2028).

WM EBRGERAR | —E=F

15. 55X —4&

fﬁﬁﬁ%?ﬁ
RZBE_ZFXA=+H BV
BESEREHR TEBHOARE
133,622,0007T (ZE—hFE+=
A=+—8: AR®133,642,000
TO)RRITIERE BB A it -
AEBEBEM B RFENDER
S‘Zo

AEBRITERHDARE
157,856,000 (= E—hF+=
A=+—8: AR®220,173,000
T0) BEME - BE KA RE
A& E R -

HE_ZT-_ZTF-A= +E|Jt
ANEARITERNERFRN X
NF5.64%%E12.48% <:z—n
FH+-A=1+—"H:564%%
12.48% ) °

BIKIFES

R-ZE_ZFEFENA=Z+8"
KRBBEBTASHEEHAR
#726,889,000t (ZZE — 1
FH+ZAZ+—HB:AR%

713,017,0007T ) B EE K & 5 o
&ﬁ1%%ﬂﬁﬁ &iﬂfﬁ
F15%%E40% (—E—hEFE+ =
A=+—H:15%%40% )&t &
WER_ZE_ZTFLtAE_ZF
—Aimﬂ(:f n$+—ﬂ
—t+—HA:—ZE-TF—H=%

?fﬂﬁmﬂ)%%ﬁﬁ°
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION

S S AR RE

For the six months ended 30 June 2020 (Expressed in RMB)

HEZ

16.

SHARE CAPITAL

Authorised:

Ordinary shares of HK$0.01 each
At 1 January

Share consolidation (note (ali))
Share subdivision (note (afiil)

At 30 June 2020
31 December 2019

Issued and fully paid:

Ordinary shares of HK$0.01 each

At 1 January

Placing of new shares under
general mandate (note (b}

Issue of shares upon rights issue
(note (c)

Share consolidation note (afi))

Capital reduction (note (afi)

At 30 June 2020
31 December 2019

Equivalent to RMB'000

Moody Technology Holdings Limited | Interim Report 2020

FERNA=ZTHIERER (RAARKIIR)

$w
BRABRINATHLER
n—A-A
Mﬂ\:fﬁ (P3E(ali))

TR (314 (i Ealii)

RZZE-EFAR=1R/
ZE-NETZA=1-H

BETRER:
SREG.0IETHEER
R-A-H
RE-RERRERR (Hih)
BRERTRG (Fie)
At (Kt
&Z’Sﬁwﬂ}\\ Tnf(a(”)’/

R-E-EERA=+R/
“E-A\5t+-R=1-H

BERARETT

Number of
shares

RhgE

(thousands)

(TR)

Amount
2
HK$'000
TiEn
(Unaudited)
(REER)

Amoun

(udited)

100,000,000 1,000,000 10,000,000 1,000,000
E - (9,000,000) -
- - 99,000,000 -
100,000,000 1,000,000 100,000,000 1,000,000
186,000 1,860 1,860,000 186,000
37200 312 - -
79321 193 - -
- - (1,674,000 -
- - - (184,140)
302,521 3,025 186,000 1,860
2,568 1,606
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NOTES TO THE CONDENSED CONSOLIDATED
FINANCIAL INFORMATION
S S I AR RE

For the six months ended 30 June 2020 (Expressed in RMB)

HE-T

ZERFRAZTHLERER (RAREIIR)

16. SHARE CAPITAL - continued

Notes:

(a)

(b)

On 19 June 2019, the Capital reorganisation ("Capital
Reorganisation”) has become effective after the
change of domicile on 24 May 2019 which comprises
the following:

(i)  share consolidation on the basis of every ten
issued and unissued existing shares of par value
HK$0.10 each into one consolidated share of par
value HK$1.00 each;

(i) reduction of the issued share capital of the
Company through a cancellation of the paid-up
capital of the Company to the extent of HK$0.99
on each of the issued consolidated share so that
the nominal value of each issued consolidated
shares will be reduced from HK$1.00 to
HK$0.01 and the credit of HK$184,140,000
arising from the capital reduction will be
credited to the contribution surplus account of
the Company; and

(i) the share subdivision of each authorised
but unissued consolidated share of HK$1.00
(including those arising from the capital
reduction) into one hundred adjusted shares of
HK$0.01 each.

On 24 December 2019, the Company and JMC
Capital HK Limited (the “Placing Agent”), entered
into a placing agreement in respect of the placing of
37,200,000 ordinary shares (the “Placing Shares”)
of HK$0.10 each at a price of HK$0.086 per Placing
Share under general mandate (the “Placing”). The
Placing was completed on 4 February 2020. The
net proceeds from the Placing (after deducting the
placing commission payable to the Placing Agent
and other expenses incurred in the Placing) was
approximately HK$3.09 million.

MRHERHERRR | — BT HRE

16. RA—1&
B 3 -

(a)

R-Z-AEXATIA BA
BEH(BEABEDR-Z—N
FRARA-THBEEMERER H
BEATEE:

iy BHOEH - HEERRSE
+ % 5 A% T (50.1078 TT &Y
BBEITRABITHRARSG
G R—REREELO
BTG RS

(i) BRAHIR 5 K AT 85 AR
DRFRBRA (AFRE
BITE BEIR150.998 T A
R)& A NERAR AR
BITRA RESRE
116 B R EE B1.00
A ITRZE0.018 7T 5 M iR
NEIBTEAMERRE
184,140,000 JT i 5T A
AR EBRBBRIE &

(i) MR - HFAREET.00
BILHA TR RBEITEH
B (BIE A RA R E
EREHRM) FEAE—E
A% & A% 1 50.0178 7T B &
ARG -

RZZE-NEFE+=A=+mMmAE "
AARHEBEER(EH)E
BRAR ([ERERE])FIZREES
Wk RABBIRE —RIEER
B R% AL & A% 190.086/8 LI E %
fit #37,200,0004% & %0.107% 7T
MEBRR(ERERNK]) (ME
EFHE]) BEFTER=ZZE=ZT
FZAMB5EK - BEESEEME
FIEFRE (MR EN FRENRE
ZEEREREEMEEZE
b BIsE ) 40 B3.098 BT °
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NOTES TO THE CONDENSED CONSOLIDATED

FINANCIAL INFORMATION
ERAE G IS E RIMEE

For the six months ended 30 June 2020 (Expressed in RMB)
HEZ-_TFXRA=ZTBEREA (RARKIIR)

16. SHARE CAPITAL - continued

Notes: continued

16. RA—1&

EFRY

(c) On 29 April 2020, the Company allotted and issued () RZZEZZEFWA=+IB K
79,321,083 new shares on the basis of one rights ARREEERBRREHBEMR
share for every two shares held by qualifying A% 17 ] 7 8% — A% AR AR ) RO
shareholders at the subscription price of HK$0.139 LR E TR KH0.139
per rights share (“Rights Issue”). The gross proceeds B TCELE [ 351779,321,083 0% %
from the Rights Issue was approximately HK$11 A& (THEAR]) AR FTIERIF AR
million and costs incurred for the Rights Issue BARNBEBTRERMAEE
amounted to approximately HK$856,000. Details of 2 32 %) /856,000 7T © & 4
the Rights Issue were disclosed in the Rights Issue HEZHFBRZEERAER
Announcements and the Prospectus. AR EIRPTHEE -

17. CAPITAL COMMITMENTS BAENSRE

Capital commitment contracted but not provided
for at the end of the reporting period but not yet
incurred are as follows:

| R ERD A MR R

W AREE R EAAIELT -

30 June 31 December
2020
—E-EF
~B=+H
RMB’000 RMB’000
ARBTT ARET T
(Unaudited) (Audited)
(REEZ) (& ®=Z)
Property, plant and equipment #1% - &= & & & 3,387 3,387
18. RELATED-PARTY TRANSACTIONS . BEBAERS

There was no transaction with the related party
during the period ended 30 June 2020 (2019: Nil).

BE-_ZT-TFXRA=THILH

- 7 8 B g
g_

ETRS(Z
NEF )
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