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Definitions

BE

“Apple Trust”

“Articles of
Association’

“associate(s)”

“Audit Committee”

“Board”

“BVI”

“Cheerful Trust”

“China”,
“Mainland
China” or “PRC”

“Companies
Law” or
“Cayman
Companies Law”

“Companies
Ordinance”

a discretionary trust set up by Mr. Zhang Yong with
UBS Trustees (B.V.l.) Limited acting as trustee

the articles of association of the Company, as
amended from time to time

has the meaning ascribed thereto under the Listing
Rules

the audit committee of the Board

the board of Directors of the Company

the British Virgin Islands

a discretionary trust set up by Mr. Shi Yonghong
and Ms. Li Haiyan with UBS Trustees (B.V..)
Limited acting as trustee

the People’s Republic of China and, except where
the context requires, references in this interim
report to the PRC or Mainland China excluding
Hong Kong, China; Macau, China; and Taiwan,
China

the Companies Law, Cap. 22 (Law 3 of 1961, as
consolidated and revised) of the Cayman Islands

the Companies Ordinance, Chapter 622 of the
Laws of Hong Kong, as amended, supplemented
or otherwise modified from time to time
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“Company” or
“Haidilao”

“connected
person”

“Controlling
Shareholders”

“Corporate
Governance
Code”

“Director(s)”

“Interim Financial
Statements”

“Global Offering”

“Group”

“Haidilao
Singapore”

“HK$” or
“HK dollars”

Haidilao International Holding Ltd., a company
incorporated under the laws of the Cayman Islands
with limited liability on July 14, 2015 and, except
where the context otherwise requires, all of its
subsidiaries

has the meaning ascribed to it under the Listing
Rules

has the meaning ascribed thereto in the Listing
Rules and unless the context requires otherwise,
refers to Mr. Zhang Yong, Ms. Shu Ping, NP United
Holding Ltd, ZY NP Ltd and SP NP Ltd

Corporate Governance Code as set out in
Appendix 14 to the Listing Rules

director(s) of the Company

the condensed consolidated financial statements of
the Group for the six months ended June 30, 2020
as unaudited by Deloitte Touche Tohmatsu

the Hong Kong Public Offering and the International
Offering

the Company and its subsidiaries

Hai Di Lao Holdings Pte. Ltd., a private company
limited by shares incorporated in Singapore on
February 28, 2013 and a wholly-owned subsidiary
of our Company

Hong Kong dollars, the lawful currency of Hong
Kong
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Definitions

BE

“Hong Kong”

“IFRS 16”

“Latest
Practicable
Date”

“Listing Date”

“Listing Rules”

“Main Board”

“Model Code”

“Nomination
Committee”

“Prospectus”

“Remuneration
Committee”

“Renminbi” or
“RMB”

the Hong Kong Special Administrative Region of
the PRC

International Financial Reporting Standards 16
Leases

September 9, 2020, being the latest practicable
date prior to the printing of this purpose of
ascertaining the information contained herein

September 26, 2018, the date on which dealings in
our Shares first commence on the Main Board

the Rules Governing the Listing of Securities on the
Stock Exchange

the stock exchange (excluding the option market)
operated by the Stock Exchange which is
independent from and operated in parallel with the
Growth Enterprise Market of the Stock Exchange.
For the avoidance of doubt, the Main Board
excludes the Growth Enterprise Market of the
Stock Exchange

the Model Code for Securities Transactions by
Directors of Listed Issuers as set out in Appendix

10 to the Listing Rules

the nomination committee of the Board

the prospectus issued by the Company on
September 12, 2018

the remuneration committee of the Board

Renminbi yuan, the lawful currency of the PRC
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“Reporting Period”

“Rose Trust”

“SFO”

“Shanghai Xinpai”

“Share(s)”

“Shareholder(s)”

“Stock Exchange”

“subsidiary” or

“subsidiaries”

“US$” or “USD”

“Yihai”

the six months ended June 30, 2020

a discretionary trust set up by Ms. Shu Ping with
UBS Trustees (B.V.l.) Limited acting as trustee

the Securities and Futures Ordinance, Chapter
571 of the Laws of Hong Kong, as amended,
supplemented or otherwise modified from time to
time

Xinpai (Shanghai) Catering Management Co., Ltd.
FR (L8) EREEEFRAA), a limited liability
company incorporated in the PRC on May 12, 2013
and a wholly-owned subsidiary of our Company

ordinary share(s) in the share capital of the
Company with nominal value of US$0.000005 each

shareholder(s) of the Company

The Stock Exchange of Hong Kong Limited

has the meaning ascribed thereto under the Listing
Rules

United States dollars, the lawful currency of the
United States

Yihai International Holding Ltd. (S B 122 B A R
‘AH]), an exempted company with limited liability
incorporated in the Cayman Islands on October
18, 2013 and is listed on the Main Board of the
Stock Exchange (stock code: 1579), which is our
connected person
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Definitions

BE

“Yihai Group”

“Youdingyou”

“%u

the group of companies comprising Yihai and its
subsidiaries

Beijing Youdingyou Catering Co., Ltd. (It R & &1E

EEEEHPRAF), a wholly-owned subsidiary our
Group acquired in 2019

percentage

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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BOARD OF DIRECTORS
Executive Directors

Mr. Zhang Yong (Chairman)
Mr. Shi Yonghong

Mr. Zhou Zhaocheng (since April 27, 2020)

Ms. Gao Jie (since August 25, 2020)

Mr. Tong Xiaofeng (resigned on April 27, 2020)
Mr. Shao Zhidong (resigned on August 25, 2020)

Non-executive Director

Ms. Shu Ping

Independent Non-executive Directors

Dr. Chua Sin Bin
Mr. Hee Theng Fong
Mr. Qi Daqing

AUDIT COMMITTEE

Mr. Qi Daqing (Chairman)
Ms. Shu Ping
Mr. Hee Theng Fong

REMUNERATION COMMITTEE

Mr. Hee Theng Fong (Chairman)
Mr. Zhang Yong
Dr. Chua Sin Bin

NOMINATION COMMITTEE

Mr. Zhang Yong (Chairman)
Mr. Hee Theng Fong
Mr. Qi Daqing

COMPANY SECRETARIES

Mr. Zhou Zhaocheng (since May 4, 2020)
Ms. So Shuk Yi Betty

Mr. Tong Xiaofeng (resigned on April 27, 2020)
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Corporate Information

“EER

AUTHORIZED REPRESENTATIVES

Mr. Zhou Zhaocheng (since April 27, 2020)
Ms. So Shuk Yi Betty
Mr. Tong Xiaofeng (resigned on April 27, 2020)

AUDITOR

Deloitte Touche Tohmatsu

LEGAL ADVISER

Sidley Austin

REGISTERED OFFICE

Cricket Square
Hutchins Drive
PO Box 2681
Grand Cayman
KY1-1111
Cayman Islands

CORPORATE HEADQUARTERS

7th Floor, No. 1 Building

No. 398 Yard, Zhongdong Road
Dongxiaokou Town, Changping District
Beijing

PRC

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

40/F, Sunlight Tower
248 Queen’s Road East
Wanchai

Hong Kong

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716

17th Floor, Hopewell Centre

183 Queen’s Road East

Wanchai

Hong Kong
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INVESTOR RELATIONS

E: ir@haidilao.com
T: 400-690-1885

WEBSITE

www.haidilao.com

STOCK CODE

Stock Exchange: 6862

Corporate Information
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Z 0 : ir@haidilao.com
ZEEE | 400-690-1885
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www.haidilao.com

Bz 17 X557
BEXFfr - 6862
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Financial Highlights
BBREE

CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR SR EEEREm SR
LOSS AND OTHER COMPREHENSIVE INCOME

(RMB’ 000) (AR®FT)
For the six months ended June 30,
#Z6A30H1L~EA
2020 2019
20204 20194
Revenue N 9,760,605 11,694,626
(Loss) profit before tax Al (E8) FIE (924,418) 1,251,008
(Loss) profit for the period HAm (E518) RE (964,507) 912,165
(Loss) profit attributable to: LU AL FE(R
(B518) %A
— Owners of the Company . WNGIEZZ=DN (964,602) 911,035

CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL E GRS AR R

POSITION
(RMB’ 000) (AR®F )
As of
B=E
June 30, December 31,
2020 2019
20204 20194
6 A30H 12831H
Non-current assets FREEE 15,589,587 13,413,641
Current assets RENEE 7,446,833 7,200,291
Total assets BEEARE 23,036,420 20,613,932
Equity attributable to owners of the Company A2 @A AELEZDR 8,921,592 10,623,001
Total equity e AR 8,924,719 10,626,033
Non-current liabilities FRBEE 5,565,137 4,323,828
Current liabilities RBEE 8,546,564 5,664,071
Total liabilities BEHREE 14,111,701 9,987,899
Total equity and liabilities ERkEBEHETE 23,036,420 20,613,932

10 SERPERERERAT Hadiao International Holding Ltd.



2020 Interim Performance Review

As of June 30, 2020, the principal business of the Group has been
materially affected due to the outbreak of the Covid-19 epidemic. As
disclosed in the voluntary announcements of the Company dated
January 28, 2020 and February 2, 2020, in order to actively support
the epidemic prevention and control and ensure the health and safety
of our employees and customers, we have suspended the operation of
all of our restaurants in Mainland China temporarily since January 26,
2020. As the Chinese government has exerted great efforts to prevent
and control the epidemic in Mainland China, the epidemic in Mainland
China has been gradually under effective control since March 2020. As
such, the Company has reopened most of its restaurants suspended in
Mainland China since March 12, 2020. At the same time, the Company
requests that the reopened restaurants in each region should comply
with the requirements of the national and local governments for the
epidemic prevention and control and that such restaurants should
strictly implement the customer flow control measure, arrange separate
seating for customers and limit the number of customers. The epidemic
has also hit markets outside Mainland China. For the six-month period
ended June 30, 2020, our Haidilao restaurants have served over 81
million customers with an average table turnover rate of 3.3 times per
day.

In the first half of 2020, we still actively opened new restaurants and
continued to expand the restaurant network of Haidilao. In the first
half of 2020, we opened 173 new Haidilao restaurants, expanding
the global Haidilao restaurant network from 768 restaurants as of
December 31, 2019 to 935" restaurants as of June 30, 2020, among
which 868 restaurants were located in 164 cities in Mainland China,
and 67 restaurants were located in Hong Kong, China; Macau, Ching;
Taiwan, China; and overseas, including Singapore, South Korea, Japan,
the United States, Canada, the United Kingdom, Vietnam, Malaysia,
Indonesia and Australia.

In addition, we adopted a series of measures during the epidemic
from the perspectives of “customer satisfaction” and “employee
efforts”. Certain of our restaurants in Mainland China have taken lead
in resumption of “safe delivery” (Z/1>¥8) and “contactless delivery” (&
EMEELZE) delivery services. The Group developed and launched retail
products such as semi-finished convenient dishes, and proactively
expanded various online sale channels such as Haidilao App and
the third party e-commercial platforms. In the first half of 2020, we
introduced more than 91 new dishes in the whole market and different
regional markets in Mainland China, including Chongging butter hot
pot, banded shrimp paste, black pepper flavored beef and sakura
mousse cake, providing our guests with a richer selection of products.

2020 FHHAE A DI ER

R S R EMIEE - B Z2/2020
F6H30H ' NEENETEEKITZE
BEAFE - HUWAQATE20205F1 8
28 H}2020F2 A2 AWM BEEQ LK
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FIEE o BEEPBBFEH NP B REH
TBRIBHEDEN N - B2020F3 8
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ELES  ANRATR2020F3812HE
FHAMPEREEERBDEEEEN
FIJE » ERFERSEEDGREREZEN
EEBREETERK S Hh BT R
BREWNER > FIEREATAREIEE
W ZHEESAGL  WRETREA
o FEAEUIINT S EZIEREN
& o HIEF2020F6 B30 HMAER
B RMNEEEEERE THBIES1
BBAREE FHPEZEA3.3R
9{ °
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B BEHESKEMERENER -
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2020 Interim Performance Review

2020 FHHAE A EE

During the epidemic, we made full efforts to ensure employment of our
employees under relevant requirements of the governments of various
countries and regions. During the period of suspension of operation,
we organized various kinds of online trainings for our employees and
contributed epidemic prevention and control expenses to ensure the
health and safety of our employees and the resumption of work and
production of our restaurants. Furthermore, we actively assumed
social responsibility and made donations to medical institutions, both
monetary and in kind.

In the first half of 2020, we continued to boost intelligent upgrading of
our restaurants, striving to provide customers with service that is both
standard and personalized. As of June 30, 2020, we equipped three
restaurants with intelligent robotic arms, 23 restaurants with “Thousand
People Thousand Flavors” intelligent soup bases preparation machines,
and 958 robot waiters and 385 “Xiaomei” telephone robots have been
used in our restaurants globally. Meanwhile, we continuously develop
and update our Intelligent Kitchen Management System (IKMS) and
restaurant procurement system. These intelligent elements guaranteed
the food safety of our kitchen on the one hand, and on the other hand,
improved the operating efficiency of our restaurants.

The overall performance of our restaurants has been improved on a
month-to-month basis leveraging on all of our employees’ unremitting
efforts and customers’ constant supports since the restaurants in
Mainland China were reopened and the remaining restaurants affected
by the epidemic in other countries and regions gradually resumed
under the epidemic prevention and control effects in such countries
and regions.

Note: During the Reporting Period, we closed 6 restaurants due to expire of
leases and other commercial reasons.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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Management Discussion and Analysis

Revenue

The revenue of our Group decreased by 16.5% from RMB11,694.6
million for the six months ended June 30, 2019 to RMB9,760.6 million
for the corresponding period in 2020.

Revenue by Segment

We generate substantially all of our revenue from (i) our restaurant
operation, (ii) our delivery business, and (iii) sales of condiment
products and food ingredients. The following table sets forth the
components of our revenue for the period indicated:

BEEENWED T

WA

REBWRARBEZE201956 8308 1
NMEARARY11,694.6BE T THEE
2020 EHIWARY9,760.6 BEIL ' T
f2716.5% °

Ri5 D EE 2 B WA

BB A2 WARE ()EREE - (i)
HNEEFE A (i) AR B K R EHE - TR
WA RFI R RAEARE D -

For the six months ended June 30,

B Z6A30HIL~EA
2020 2019
2020F 20194
(RMB’ 000 except (RMB’ 000 except

percentages) percentages)

(AR#¥FT - (AR®T T

B 5 EERR M) B2 LEBRIM)
Haidilao restaurant operation EREEEKE 9,150,653 93.7% 11,331,412 96.9%
Other restaurant operation Hitt B g 11,999 0.1% 4,761 0.0%
Delivery business INE T 409,645 4.2% 183,156 1.6%

Sales of condiment products

and food ingredients AKmRRMEE 182,150 1.9% 175,297 1.5%
Others Hit 6,158 0.1% - -
Total revenue LN 9,760,605 100% 11,694,626 100%

Revenue from Haidilao restaurant operation, the major part of our
revenue which accounted for 93.7% of our total revenue for the six
months ended June 30, 2020, decreased by 19.2% from RMB11,331.4
million for the six months ended June 30, 2019 to RMB9,150.7 million
for the corresponding period in 2020, mainly due to the decreased
customer flow of restaurants resulting from the epidemic. Our Haidilao
restaurants’ average table turnover rate for six-month period dropped
to 3.3 times per day from 4.8 times per day for the corresponding
period in 2019, mainly due to the decreased customer flow of
restaurants resulting from the epidemic. Our Haidilao restaurants’
average spending per guest increased from RMB104.4 for the six
months ended June 30, 2019 to RMB112.8 for the corresponding
period in 2020.

BEBEENSERAZRMPNEZWR
ANR - REE 202046 301 L@
BERAATBWANLLEHE93.7% -
SEMEE2019F6 A30H L AEA K
AR¥11,331.4BEB T TE2/2020F
EIHM AR 150.7TEETL THRT
19.2% > FEHRIREFE  FIEER
RERD  c RMEREERENEAH
B P EERR2019FEREN4.8)8
K2 33/)\/9& TEHRRSTEREY
2 MEERERY BMEEHEERE
HWEEAEEREZ2019F6HA30H
IEANE BB ARBE104.4 T EFH 31202045
BEHIMARE112.87T °
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Management Discussion and Analysis

EEERWRED T

Revenue from our delivery business increased by 123.7% from
RMB183.2 million for the six months ended June 30, 2019 to RMB409.6
million for the corresponding period in 2020, mainly due to an increase
in number of delivery orders.

The following table sets forth certain key performance indicators of our
Haidilao restaurants for the period indicated.

HEEBRAREBZ2019F6A30H 1L
ANMEAMAR®183.28E T LFHE/2020
FRPHARB409.6BET  BRT
123.7% » TEMMNIINEFTEHELM -

TREIRFRBERMEEEEEN
ATERRRER -

For the six months

ended June 30,
B Z6A30HILEAEA
2020 2019
20204 20194
Average spending per guest" (RMB) BEEAEHEY(ARKT)
Tier 1 cities® — iR 118.1 110.0
Tier 2 cities® b5 A 107.4 98.4
Tier 3 cities and below® =HERUTHR® 101.8 94.8
Mainland China restaurants HEJA FEERE 108.0 100.4
Outside Mainland China SEPNESY SN 191.3 185.5
Overall g 112.8 104.4
Table turnover rate® (times/day) BiEEe (k X)
Tier 1 cities — BRI 3.0 4.8
Tier 2 cities B 3.5 5.0
Tier 3 cities and below =HERUTHEHS 3.6 4.7
Mainland China restaurants o A A 3.4 4.8
Outside Mainland China SEPNESY SN 2.6 3.9
Overall g 3.3 4.8
New and existing restaurants® MEERREEEBO
Newly-opened restaurants HERE 2.4 3.9
Existing restaurants REEE 3.4 4.9
Overall g 3.3 4.8
Notes: Kiat :

)

@

)

©)

©)

Calculated by dividing gross revenue generated from restaurant
operation for the period by total guests served for the period.

Beijing, Shanghai, Guangzhou and Shenzhen.

All municipalities and provincial capitals excluding tier 1 cities, plus
Qingdao, Xiamen, Ningbo, Dalian, Zhuhai, Suzhou and Wuxi.

All the cities and regions excluding tier 1 cities and tier 2 cities.

Calculated by dividing the total tables served for the period by the
product of total operation days for the period and average table count
during the period. The average table count included the table count in
the areas that were not opened due to the epidemic prevention and
control during the Reporting Period.

We define our existing restaurants as those that had commenced
operations prior to the beginning of the respective period, and remained
open at the end of the same period.
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The following table sets forth details of our same store sales of Haidilao

Management Discussion and Analysis

EEETWED

TREIRFIRHBRFANSELEE

restaurants for the period indicated. BIEHEFS ©
For the six months
ended June 30,
B Z6A30HIL~<EA
2020 2019
20204 20194
Number of same stores!! FEHEM
Tier 1 cities — BT 65
Tier 2 cities 53 160
Tier 3 cities and below ZRRUT ™ 110
Outside Mainland China SEIPNESYEIN 35
Overall g 370
Average same store sales per day®? 5 ASHERD
(in thousands of RMB) (ANR#¥FT)
Tier 1 cities — 8T 97.3 133.8
Tier 2 cities 535 417) 100.1 126.7
Tier 3 cities and below =RRUT S 96.1 110.9
Outside Mainland China R KB DA Sh 96.8 139.4
Overall B 98.1 124.4
Average same store table turnover rate [ 5 EiEE=E
(times/day)® (k%)@
Tier 1 cities — iR 3.4 4.7
Tier 2 cities 535 400) 3.8 5.0
Tier 3 cities and below =HERUATHT 41 4.8
Outside Mainland China Fp B KB BASM 2.7 3.9
Overall Eg 3.7 4.8
Notes: Bt

M Includes restaurants that had commenced operations prior to the

@

®)

beginning of the periods under comparison and opened for more than
120 days in both the six-month periods ended June 30, 2019 and
2020. As certain restaurants were temporarily suspended for more
than 30 days due to the epidemic, we deducted 30 days from the
previous standards of 150 days for selecting same stores so as to more
accurately reflect real operating profile of Haidilao restaurants.

Calculated by dividing the gross revenue from restaurant operation at
our same stores for the period by the total operation days at our same
stores for the period.

Calculated by dividing the total tables served at our same stores for
the period by the product of total operation days for the period and
average table count during the period. The average table count included
the table count in the areas that were not opened due to the epidemic
prevention and control during the Reporting Period.
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Revenue from Haidilao Restaurant Operation by Geographic
Region

Our business is conducted in Mainland China; Hong Kong, China;
Macau, China; Taiwan, China; and overseas. The following table
sets forth our breakdown of gross revenue from Haidilao restaurant
operation by location for the period indicated:

REHEERE TN EREEEEE R
A

BMWEBRPEAE - HEEE - F
BRF - hEAENSHHERE - TRE
IRFREREBELEERSNBERE
BEEHW AR -

For the six months ended June 30,

BIZ6A30HILAEA
2020 2019
20205 20195
Gross Gross
Number of  Revenue/ Number of Revenue/
restaurants Revenue restaurants Revenue
‘g, ‘g
£E%E 0N BEYE WA
(RMB’000) (RMB’000)
(AE¥TT) (ARBT)

Mainland China R AR
Tier 1 cities 2 il 212 2,019,303 22.0% 146 2,864,838 25.2%
Tier 2 cities b5} 389 3,801,388 41.5% 257 5,024,381 4.1%
Tier 3 cities and below ZERUTHT 267 2,450,572 26.7% 147 2,532,050 22.2%
Subtotal Nt 868 8,271,263 90.2% 550 10,421,269 91.5%
Outside Mainland China EEDNEDEN
Asia M 56 807,015 8.8% 36 830,980 7.3%
North America EEM 8 61,118 0.7% 5 93,919 0.9%
Europe & 1 12,565 0.1% 1 14,095 0.1%
Oceania KEM 2 14,155 0.2% 1 21,051 0.2%
Subtotal Nt 67 894,853 9.8% 43 960,045 8.5%
Total restaurants/gross revenue ~ EE#AE /BELL

generated from @A

restaurant operation 935 9,166,116 100% 593 11,381,314 100%
Net of: Customer loyalty program Nk - 288552 (15,463) (49,902)
Total restaurants/revenue EEOY  EELE

generated from LY ON

restaurant operation 935 9,150,653 593 11,331,412

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.



Management Discussion and Analysis

Raw Materials and Consumables Used

Our raw materials and consumables used decreased by 11.3%
from RMB4,902.6 million for the six months ended June 30, 2019 to
RMB4,348.2 million for the corresponding period in 2020, primarily due
to a decrease in operation days of our restaurants during the Reporting
Period resulting from the epidemic. As a percentage of revenue, our
raw materials and consumables used was at 41.9% for the six months
ended June 30, 2019 and 44.5% for the six months ended June 30,
2020, primarily due to a decrease in our revenue as a result of the
epidemic and the higher consumption of materials as a result of the
improvement of customers’ dining experience.

Staff Costs

Our staff costs increased by 11.6% from RMB3,651.9 million for
the six months ended June 30, 2019 to RMB4,074.0 million for the
corresponding period in 2020, primarily due to the increase in the
number of employees as a result of our business expansion. As a
percentage of revenue, our staff costs increased from 31.2% for the six
months ended June 30, 2019 to 41.7% for the corresponding period
in 2020, primarily because our revenue reduced during the Reporting
Period as a result of the epidemic.

Property Rentals and Related Expenses

Our property rentals and related expenses decreased by 8.3% from
RMB96.1 million for the six months ended June 30, 2019 to RMB88.1
million for the corresponding period in 2020, primarily because revenue
from restaurants reduced during the Reporting Period as a result of
the epidemic, resulting in a decrease in variable lease payments based
on pre-determined percentages of revenue from restaurants. As a
percentage of revenue, property rentals and related expenses remained
relatively stable at 0.8% for the six months ended June 30, 2019 and
0.9% for the corresponding period in 2020.

EEEWRD T

R BB 5 5 fn A

EMRRSEREAEEE2019F6 8
0HLEAREAMARYE4,9026HE T
THRE2020F E N AKRY4,348.28
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EEHMARE4 074088 BE
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Utilities Expenses

Our utilities expenses decreased by 18.0% from RMB439.1 million
for the six months ended June 30, 2019 to RMB360.0 million for the
corresponding period in 2020, primarily due to a decrease in operation
days of our restaurants during the Reporting Period as a result of the
epidemic. As a percentage of revenue, the utilities expenses remained
relatively stable at 3.8% for the six months ended June 30, 2019 and
3.7% for the six months ended June 30, 2020.

Travelling and Related Expenses

Our travelling and related expenses decreased by 16.1% from
RMB94.3 million for the six months ended June 30, 2019 to RMB79.1
million for the corresponding period in 2020, primarily due to fewer trips
resulting from the epidemic.

Depreciation and Amortization

Our depreciation and amortization increased by 56.2% from RMB830.1
million for the six months ended June 30, 2019 to RMB1,297.0 million
for the corresponding period in 2020. As a percentage of revenue,
depreciation and amortization increased from 7.1% for the six months
ended June 30, 2019 to 13.3% for the corresponding period in 2020,
mainly due to our business expansion and a decrease in our revenue
during the Reporting Period as a result of the epidemic.

Other Expenses

Our other expenses increased by 10.7% from RMB461.6 million
for the six months ended June 30, 2019 to RMB510.8 million for
the corresponding period in 2020, which was due to our business
expansion, primarily reflecting (i) a RMB23.8 million increase in
administrative expenses; (i) a RMB19.2 million decrease in consultation
service fees; and (iii) a RMB44.6 million increase in storage fees. As a
percentage of revenue, our other expenses increased from 3.9% for the
six months ended June 30, 2019 to 5.2% for the corresponding period
in 2020, mainly due to our business expansion and a decrease in our
revenue during the Reporting Period as a result of the epidemic.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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Management Discussion and Analysis

The following table sets forth a breakdown of our other expenses for
the period indicated.

EEETWED

T R 5 R PR B R P A9 AR B ST /Y

FRARTER ©

For the
year ended For the six months
December 31, ended June 30,
BZ12A31H BZ6H30HL
ILFE ~ME A
2019 2020 2019
20194 20204 20194
(RMB’ 000) (RMB’ 000) (RMB’ 000)
(AR#TR) (AR¥FRx) (AR®TR)
Administrative expenses THAX
Business development
expenses ERBRERX 95,736 39,727 38,345
Maintenance fee HEE 204,227 97,801 81,341
Bank charges IRITIREE 84,901 37,078 38,867
Other administrative
expenses Nete H 1T BB 219,191 108,650 100,876
Subtotal 7\ s 604,055 283,256 259,429
Consulting services fees BRI E 252,948 120,014 139,269
Storage fees BRE 143,128 107,510 62,872
Total BEr 1,000,131 510,780 461,570
Note: Other administrative expenses mainly include employee activities Kat - BT BB ETEEEABE T RS

organization expenses, commercial insurance expenses, conference
expenses and other miscellaneous expenses, which individually not
material to the Group.

Share of Profits of Associates and a Joint Venture

Our share of profits in relation to (i) our associate Fuhai (Shanghai)
Food Technology Co., Ltd. (“Fuhai”), in which we held a 40% equity
interest; (ii) our joint venture Ying Hai Holdings Pte. Ltd., in which
we held a 51% equity interest; and (iii) other associates invested by
Beijing Youdingyou Catering Co., Ltd. (It REREBEHEEFRAA),
increased significantly from RMB18.3 million for the six months ended
June 30, 2019 to RMB41.9 million for the corresponding period in 2020,
mainly due to the business expansion of Fuhai.

Other Gains and Losses

Our other gains and losses increased by 1,278.1% from RMB2.8 million
(loss) for the six months ended June 30, 2019 to RMB32.8 million for
the corresponding period in 2020, due to an increase in net foreign
exchange gain.

Y MERBEY  FEEIUR
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REK o

PGB N R R & hERR

RPEEFS R ()BE QAREE (L8)
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Finance Costs

Our finance costs increased by 79.2% from RMB102.1 million for
the six months ended June 30, 2019 to RMB183.0 million for the
corresponding period in 2020, primarily due to the increase in interests
on lease liabilities resulting from our business expansion and the
increase in interests on bank borrowings.

Income Tax Expense

Our income tax expense decreased by 88.2% from RMB338.8 million
for the six months ended June 30, 2019 to RMB40.1 million for the
corresponding period in 2020, primarily due to a decrease in our profit
during the Reporting Period as a result of the epidemic.

(Loss) Profit for the Period

As a result of the foregoing, our (loss) profit for the period decreased
by 205.7% from RMB912.2 million for the six months ended June 30,
2019 to RMB964.5 million (loss) for the corresponding period in 2020.

Capital Liquidity and Financial Resources

For the six months ended June 30, 2020, we primarily funded our
operations, expansion and capital expenditures through cash generated
from our operations, bank borrowings and other borrowing. We monitor
our cash flows and cash balance on a regular basis and strive to
maintain an optimum liquidity that can meet our working capital needs
while supporting continuing business expansion.

Cash and Cash Equivalents

Our principal uses of cash are for working capital to procure food
ingredients, consumables and equipment, and to renovate and
decorate our restaurants. Our cash and cash equivalents increased
from RMB2,222.0 million as of December 31, 2019 to RMB2,247.7
million as of June 30, 2020, mainly reflecting an increase in financing
amount as a result of our business expansion and the epidemic.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.

B R A

R AREE2019F6 A308 LN
BEEMARYE102.1 BBt L %2020
FEHPNWARE183.06B T BRT
79.2%  TEHREKER > BYHEE
BEMNFEEM  UARBITEROIE
0 e

FRGBIFA

8B X B ZE2019F6 A30H LN
BAAMARY338.8FE Tt T EZI2020
FRBMNARBI01EET THT
88.2%  TEHNZTREBEFE  REW
ARFH A ©

B (&518) =R

R EFRit - HARR (B518) ‘& FIEE E£2019
F6ASHLEAEANARKII22EE
TTTREI2020F FHHAREEGISBHE
7 (B518) » T T205.7% °

BZE20205F6 A30HLEAEA - HME
EERBELEENRE RTERKE
ERBERMANEE BRNEAIH
RHEES  -HMEBTHERRTRE
IREEHRRERZEENRBERER
CEEATRESHFENEBRER -

RERREEEY

ReETERNREBERUERMEMN « B
ERAEE  UAREH - £EME B
ERBESZEYH2019F12831BMA
#2222 08 8T EHZ/2020%6 B30
AWARE2247.7TEHET » TERME
BERUARERFEERNRE S FHIZ
hn e



Management Discussion and Analysis

Right-of-use Assets

Under IFRS 16, we recognize right-of-use assets with respect to our
property leases. Our right-of-use assets are depreciated over the lease
term or the useful life of the underlying asset, whichever is shorter. As
of June 30, 2020, we recognized right-of-use assets of RMB5,729.4
million.

Inventories

Our inventories mainly represented our condiment products and food
ingredients used in our restaurant operation. Our inventories decreased
from RMB1,199.7 million as of December 31, 2019 to RMB907.9 million
as of June 30, 2020, primarily due to the consumption of inventories
held for Spring Festival holiday period of our subsidiary, Sichuan
Haizhiyan Trade Co., Ltd. (FJI/8 2 EE % EFRAF]) as a result of the
epidemic. Our inventory turnover days for the year ended December
31, 2019 and the six months ended June 30, 2020 equaled the average
of the beginning and ending inventories for the year/period divided
by raw materials and consumables used for the same period and
multiplied by 365 days/181 days and increased from 26.9 days to 43.9
days, primarily due to a decrease in operation days of our restaurants
during the Reporting Period as a result of the epidemic.

Trade Receivables

The majority of our trade receivables were in connection with bills
settled through payment platforms such as Alipay or WeChat Pay.
Receivables from these payment platforms were normally settled within
a short period of time. Our trade receivables decreased from RMB203.6
million as of December 31, 2019 to RMB141.7 million as of June 30,
2020. The turnover days of trade receivables increased from 2.4 days
for the year ended December 31, 2019 to 3.2 days for the six months
ended June 30, 2020, primarily due to a decrease in operation days of
our restaurants during the Reporting Period as a result of the epidemic.
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Trade Payables

Trade payables mainly represent the balances due to our independent
third party suppliers of food ingredients and consumables. Our trade
payables decreased from RMB1,406.4 million as of December 31, 2019
to RMB1,206.8 million as of June 30, 2020, primarily due to a decrease
in procurement as a result of the epidemic. The turnover days of trade
payables increased from 34.7 days for the year ended December 31,
2019 to 54.4 days for the six months ended June 30, 2020, primarily
due to a decrease in operation days of our restaurants during the
Reporting Period as a result of the epidemic.

Bank Borrowings

As of June 30, 2020, we had bank borrowings of RMB3,305.2 million.
During the six months ended June 30, 2020, the Group obtained new
bank loans amounting to RMB3,238.3 million and repaid bank loans
amounting to RMB60.8 million.

Other Borrowing

As of June 30, 2020, we had other borrowing of RMB96.1 million which
was secured by fixed assets of the Group.

Contingent Liabilities

As of June 30, 2020, we did not have any material contingent liabilities,
guarantees or any litigations or claims of material importance, pending
or threatened against any member of our Group that is likely to have
a material and adverse effect on our business, financial condition or
results of operations.

Charge of Assets

As of June 30, 2020, the Group charged fixed assets with a net book
value of RMB552.2 million as securities for other borrowing and bank
borrowings.

As of June 30, 2020, the Group charged bank deposits of RMB22.7
million to banks to secure the rental payments to the lessors.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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Management Discussion and Analysis

Debt-to-equity Ratio
As of June 30, 2020, the Group’s debt-to-equity ratio was 38.1%.

Note: Equals bank borrowings and other borrowing divided by total equity as
of the same date and multiplied by 100%.

Foreign Exchange Risk and Hedging

The Group mainly operates in Mainland China with most of the
transaction denominated and settled in RMB. However, the Group has
certain overseas operations and cash denominated in other currencies,
which is exposed to foreign currency exchange risks. The Group has
not hedged its foreign currency exchange risks, but will closely monitor
the exposure and will take measures when necessary to make sure the
foreign exchange risks are manageable.

Employees and Remuneration Policy

As of June 30, 2020, the Group had a total of 92,179 employees, of
which 85,261 employees were located in Mainland China and 6,918
employees were located in Hong Kong, China; Macau, China; Taiwan,
China; and overseas. For the six months ended June 30, 2020, the
Group has incurred a total staff costs (including salaries, wages,
allowance and benefits) of RMB4,074.0 million.

Material Acquisitions and Disposals

The Company had no material acquisitions and disposals during the
period from January 1, 2020 to June 30, 2020.

No Material Changes

Saved as disclosed in this interim report, during the period from
January 1, 2020 to June 30, 2020, there were no material changes
affecting the Group’s performance that needs to be disclosed under
Paragraphs 32 and 40(2) of Appendix 16 to the Listing Rules.

Future Plans for Material Investments

The Group will continue to extensively identify potential strategic
investment opportunities and seek to acquire potential high-quality
target businesses and assets that create synergies for the Group.
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FUTURE PROSPECT

Going forward, our development initiatives mainly include:

° further increasing our restaurant density and further expanding
geographical coverage;

o continue to enhance the Haidilao dining experience by further
improving our service and offering more value-added services to
our guests;

° continue to invest in technology, such as further optimizing and

developing our business management system and intelligent
restaurant technology; and

o strategically pursue acquisitions of high-quality assets to further
diversify our restaurant business patterns and guest base.
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Corporate Governance and Other Information

DIRECTORS’ AND CHIEF EXECUTIVES’ INTERESTS AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES AND
DEBENTURES

As of June 30, 2020, the interests and short positions of the Directors
and chief executives of the Company in the shares, underlying shares
or debentures of the Company or any of our associated corporations
(within the meaning of Part XV of the SFO), which were required (a)
to be notified to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have under such
provisions of the SFO); or (b) pursuant to Section 352 of the SFO, to
be entered in the register referred to therein; or (c) to be notified to the
Company and the Stock Exchange pursuant to the Model Code, were
as follows:

(i) Interestin the Company

Name of Director/Chief Executive Capacity/Nature of Interest

B BERITBARKEA G/ BaHE

TEEANEBER

EERESTHASKEY - HERG
REEZTHEZRKE

HE2020F6H30R ' AATEERE
SITBABRAR A REMEEEE (E
EZREFRERGIEXVER) BIRRHD - 48
RO EEZTES (RBEES R
ERPIEXVEBETR 8D AMNEARLDN T
FEBIFHNEZSIAR (BEREZESFE
HERANERKRXEERGEARER
WERZRAR) s R(O)RBEFERPERK
1555 352 {5 IR E BB N XK FTiE B 5o
WRERA R ; (c)IRBZELESFRIZAA
SARDARBIFANERIRENT -

() RAERFRER

Approximate

percentage of

shareholding in

Number of  the total issued
Ordinary Shares  share capital (%)
ERTARE

PRI AR

LERHE B (%)

Mr. Zhang Yong (Notes 1, 2, 3 and 6)
gg;ﬁ;;ti(ﬂfmﬂ -2+ 3R6)

Founder of a discretionary trust
2RETALA

Interest in a controlled corporation
SELERER

Interest of spouse

[ 5

Beneficiary of a trust

FREZEA

Founder of a discretionary trust
2RETALA

Interest in a controlled corporation
SELERER

Interest of spouse

[ 5

Beneficiary of a trust

FEREZEA

Founder of a discretionary trust
2RETALA

Interest in a controlled corporation
SELERER

Interest of spouse

FofBiEs

MS. ShU Plng (Notes 1,2 and 3)
ﬁvj‘ﬁti (HiE1 ~ 2R3)

Mr. Shi Yonghong Motes #and 5
WK o S A (e Rs)

Mr. Zhou Zhaocheng ™7

T

(L) denotes a long position

3,612,501,243 (L) 68.16 (L)

3,612,501,243 (L) 68.16 (L)

845,424,028 (L) 15.95 (1)

100,000 (L) 0.00 (1)
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Notes:

(1)

@

3

)

Ms. Shu Ping is the spouse of Mr. Zhang Yong. Therefore, Ms. Shu
Ping is deemed to be interested in the Shares in which Mr. Zhang
Yong is interested and Mr. Zhang Yong is deemed to be interested
in the Shares in which Ms. Shu Ping is interested under the SFO.

ZY NP Ltd. is an investment holding company incorporated in the
BVI. The entire share capital of ZY NP Ltd. is wholly owned by UBS
Trustees (B.V.l.) Limited as the trustee of the Apple Trust. Apple
Trust is a discretionary trust set up by Mr. Zhang Yong as the settlor
and protector on August 22, 2018 for the benefit of himself, Ms. Shu
Ping and their family. Mr. Zhang Yong (as the founder of the Apple
Trust) and UBS Trustees (B.V.l.) Limited are taken to be interested
in the Shares held by ZY NP Ltd. under the SFO.

SP NP Ltd. is an investment holding company incorporated in the
BVI. The entire share capital of SP NP Ltd. is wholly owned by UBS
Trustees (B.V.l.) Limited as the trustee of the Rose Trust. Rose Trust
is a discretionary trust set up by Ms. Shu Ping as the settlor and
protector on August 22, 2018 for the benefit of herself, Mr. Zhang
Yong and their family. Ms. Shu Ping (as the founder of the Rose
Trust) and UBS Trustees (B.V.l.) Limited are taken to be interested
in the Shares held by SP NP Ltd. under the SFO.

SYH NP Ltd. is an investment holding company incorporated in the
BVI. The entire share capital of SYH NP Ltd. is wholly owned by
UBS Trustees (B.V.l.) Limited as the trustee of the Cheerful Trust.
Cheerful Trust is a discretionary trust set up by Mr. Shi Yonghong
and Ms. Li Haiyan as the settlors and protectors on August 22,
2018 for their own benefit and the benefit of their families. Mr. Shi
Yonghong and Ms. Li Haiyan (as the founders of the Cheerful Trust)
and UBS Trustees (B.V.l.) Limited are taken to be interested in the
Shares held by SYH NP Ltd. under the SFO.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.

BEE -
(1)

@

3

4

LT RREAENER -
It REREZRBMERG - &5
LT HEERRERBRERE RS
WROHEEEDR  RRERE
WEANEFTLLHEBRENR
AR o

ZY NP Ltd. B —RREBE &
EFMRINBREERLT -
ZY NP Ltd.F9 &R AEHUBS
Trustees (B.V.l.) Limited EAApple
TrustiIZEABNEZEREE °
Apple TrustBRE LU ER
FARREANEOEELRS -
T RERKNRZEMR2018
F8H22HMIAMERET R
BESERBEKRE > RBELE (FF
AHApple Trustf&IZ A) RUBS
Trustees (B.V.1.) Limited 18 AR
ZY NP Ltd. FiBM R EERE

%ﬁo

SP NP Ltd. 5 —FXRRBE &
EFMRINEREZER AT °
SP NP Ltd.f9Z R AEHEUBS
Trustees (B.V.l.) Limited AARose
TrusttVZEABHRE2EHES -
Rose TrustB &L T UG ER
FARREANGHBELRS -
REBAERERKNFZEMR2018
F8A22HM UM EREET - R
BESRAEHKRY > 8782t (E
ARose TrustfV&I3Z A) R UBS
Trustees (B.V.1.) Limited # 8 A7
SP NP Ltd. FiiFHIRMDFEEERE

2L
m °

SYH NP Ltd. B—ZXHRHEBE
ZHEFMAIHBEER A
& o SYH NP Ltd. {92 EZRAR A
UBS Trustees (B.V.l.) Limited A
Cheerful TrusttIZTAFHEE
%A o Cheerful TrustBiEK %
SERTBRLZTUMERTA
RREANBSHAELRGFRZR
HRKEAFZN2018F8 22 AR
YHEEET  REBSFREPE
&B > AKREERTERZE
(YEB Cheerful TrusthRISZA) &
UBS Trustees (B.V.l.) Limited#%
HRAERSYH NP Ltd. FrFsy iR 7
REERRER o
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TEEANEBER

(5)  LHY NP Ltd. is an investment holding company incorporated in the (5) LHY NP Ltd.B—ZXREBE
BVI. The entire share capital of LHY NP Ltd. is wholly owned by ZHEFMALIHBREEZRD
UBS Trustees (B.V.1.) Limited as the trustee of the Cheerful Trust. A e LHY NP Ltd.Fy 2 AR A
Cheerful Trust is a discretionary trust set up by Mr. Shi Yonghong UBS Trustees (B.V.l.) Limited 24
and Ms. Li Haiyan as the settlors and protectors on August 22, Cheerful TrusttIZFEASHEE
2018 for their own benefit and the benefit of their families. Mr. Shi %A o Cheerful TrustBEKE
Yonghong and Ms. Li Haiyan (as the founders of the Cheerful Trust) SERTBRZLIUBERFTA
and UBS Trustees (B.V.l.) Limited are taken to be interested in the RREANBOHAERGFER
Shares held by LHY NP Ltd. under the SFO. HRBHERNZFER20185FE8H22 A K
IHEREERT - REFSRHBE
&RH > ERREERTERZT
(& Cheerful TrustfRINZ A) &
UBS Trustees (B.V.l.) Limited#
BHRLHY NP Ltd. iR R4
HEERER o
(6) NP United Holding Ltd. is an investment holding company (6) NP United Holding Ltd.&— =X
incorporated in the BVI and is owned as to approximately 51.778% REBELZBHETMRINERE
by ZY NP Ltd. and 16.074% by each of SP NP Ltd., SYH NP Ltd. AT BZY NP Ltd. B
and LHY NP Ltd., respectively. Therefore, Mr. Zhang Yong, ZY NP 51.778% LA FHSP NP Ltd. »
Ltd. and UBS Trustees (B.V.l.) Limited are deemed to be interested SYH NP Ltd. X LHY NP Ltd.%&
in the Shares in which NP United Holding Ltd. is interested under BB HEE#16.074% AL -
the SFO. REZSRPEHRD  REX
4+ ZY NP Ltd. X UBS Trustees
(B.V.l.) Limited # & B HANP
United Holding Ltd.ZEE#EZ
Ry EERER o
(7)  Mr. Zhou Zhaocheng is the spouse of Ms. Chen Ying. Therefore, (7) BREEEARBLZTHERS -
Mr. Zhou Zhaocheng is deemed to be interested in the Shares in Hit - A2 EEHRARERE
which Mr. Ms. Chen Ying is interested in. ARG ER o
Interest in associated corporations AR EE N ER
Percentage of
Shareholding in
Name of Director/ the Associated
Chief Executive Name of Associated Corporation Capacity/Nature of Interest Corporation
KRB E
EE /RETHABHE HEEE 2R 5/ H##tE BRADT
Mr. Zhang Yong "2 Fuhai (Shanghai) Food Technology Founder of a discretionary trust 60%
iR B oL A () Co., Ltd. Mot ? 2RETAIZA
5 (L5) RRRHEAR A 7 W Interest in a controlled corporation
FELEER
Ms. Shu Ping et Fuhai (Shanghai) Food Technology Founder of a discretionary trust 60%

55 47+ (Wii2)

Co., Ltd. Mete?)
5 (L) ARRBARAR w0

RRETAIZA
Interest in a controlled corporation
SELEER
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Notes:

(1) Fuhai (Shanghai) Food Technology Co., Ltd. is held as to 40% by
the Shanghai Xinpai and 60% by Yihai (Shanghai) Food Co., Ltd.,
a wholly-owned subsidiary of Yihai, and therefore is an associated
corporation of the Company under the SFO.

(2)  Yihai is held as of approximately 35.59% by ZYSP YIHAI Ltd.
The entire share capital of ZYSP YIHAI Ltd. is wholly owned by
UBS Trustees (B.V.l.) Limited as the trustee of the ZYSP Trust, a
discretionary trust set up by Mr. Zhang Yong and Ms. Shu Ping as
the settlors and protectors on June 1, 2016 for their own benefit.
Mr. Zhang Yong and Ms. Shu Ping (as founders of the ZYSP Trust)
are deemed to be interested in the shares of Fuhai (Shanghai) Food
Technology Co., Ltd. held by Yihai (Shanghai) Food Co., Ltd. under
the SFO.

Save as disclosed above, as of June 30, 2020, none of the
Directors or chief executives of the Company and their respective
associates has or is deemed to have any interests or short
positions in the shares, underlying shares or debentures of
the Company or any of its associated corporations (within the
meaning of Part XV of the SFO) which will be required to be
notified to the Company and the Stock Exchange pursuant to
Divisions 7 and 8 of Part XV of the SFO (including interests and
short positions which they were taken or deemed to have taken
under such provisions of the SFO); or which will be required to
be recorded in the register to be kept by the Company pursuant
to Section 352 of the SFO, or which will be required, pursuant to
the Model Code, to be notified to the Company and the Stock
Exchange.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.

BEE -

(1) e (L8 eRifEERATR
EEFRREENEZENHB AT
BEE (L8 EmERLTD A
B40% K% 60% @ HIt - RIEFHES
REEGRA - BARQTHEEE
o

(2) [EEEMBEZYSP YIHAI Ltd. &8
35.59% ° ZYSP YIHAI Ltd.19&
EBAR AN UBS Trustees (B.V.1.)
Limited AZYSP TrustfIZ:E A
B2 EHE  ZYSP TrustBiR
BRERSTHLTUMERTA
RREANBHEEBERNER
2016 F6 H1 BB RERERT ©
RIBEESFRHBEMRE  RELEE
F&EEZ L+ (fEBZYSP Trustiy
AZA)WEARES (L8R
BAERATMENEES (L8 '
BEHEERA TR P EEER

Br EXFriREE SN - 202056 A 30
B AARAESHARSTHRAEBRKSE
FEENBEARNA QA HEE[AREE
(EERZHRERGIEXVED) IR
7 - HERDNEEE P EREER W
BREARBEESFRBERGIEXVERE
7R8I B BEME AN R KRBT E
fAERIAR (BREREREESFRPE
RGN BBRX R EFAERAERD
BENMAR)  IREFRZRPEIRGIE
352{FAG AN AN D A 7 E AV =M
R EMEDIAR » RIRBRETA
A RS AR DR R B A R R AR

g B
IRB °
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING SHARES

As of June 30, 2020, the followings are the persons, other than the
Directors or chief executives of the Company, who had interests
or short positions in the shares and underlying shares which would
be required to be notified to the Company and the Stock Exchange
under the provisions of Divisions 2 and 3 of Part XV of the SFO; or
as recorded in the register of interests required to be kept by the
Company pursuant to Section 336 of Part XV of the SFO:

Name of Shareholder Capacity/Nature of Interest

BEtE/ 28 G/ R@HE

TEEANEBER

FERERRG RERRGFHEER
KA

HZE2020F6H30H ' BRARTESH
BSITHABN  TIHATARKROR
HERDTHEEREZSFZRBEMRNIE
XVEBEE2 R 370 THMESLEME RN TR
BIINEERABNAL  HIRESE
ERHBEGPIEXVIBEI6IHEARTE
FENZTMAESENERIARNA
=+ :

Approximate

Total Number Percentage of
of Shares  Shareholding (%)
RIPEE  BABRAEDIL(%)

UBS Trustees (B.V.l.) Limited Mofes .24 5and6) Trystee
UBS Trustees (B.V.l.) Limited #&72+4"5%6)  Z3E A

Ms. Li Haiyan Mfes 5 4and3) Founder of a discretionary trust

FiRR g L i 4R 2REETALA
Interest in a controlled corporation
LB ER

NP United Holding Ltd. o9 Beneficial owner

NP United Holding Ltd. ¢ ERBEA

ZY NP Ltd, Metes 1and ) Beneficial owner

ZY NP Ltd, #1%6) BREEBA
Interest in a controlled corporation
LB ER

SP NP Ltd. Mere2 Beneficial owner

SP NP Ltd. #2) BEnfAA

SYH NP Ltd. Mee4 Beneficial owner

SYH NP Lid. 4 BREEA

LHY NP Ltd. o9 Beneficial owner

LHY NP Ltd. #2# BERBA

L) denotes a long position

4,457,925.271 (1) 84.11% (L)
845,424,028 (L) 15.95% (L)
1,801,970,108 (L) 34.00% (L)
3,201,539,229 (L) 60.41% (L)
410,962,014 (L) 7.75% (1)
434,462,014 (1) 8.20% (L)
410,962,014 (1) 7.75% (1)

L RKREHFAR
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(1)

@

3

“)

ZY NP Ltd. is an investment holding company incorporated in the BVI. The
entire share capital of ZY NP Ltd. is wholly owned by UBS Trustees (B.V.l.)
Limited as the trustee of the Apple Trust. Apple Trust is a discretionary
trust set up by Mr. Zhang Yong as the settlor and protector on August 22,
2018 for the benefit of himself, Ms. Shu Ping and their family. Mr. Zhang
Yong (as the founder of the Apple Trust) and UBS Trustees (B.V.l.) Limited
are taken to be interested in the Shares held by ZY NP Ltd. under the
SFO.

SP NP Ltd. is an investment holding company incorporated in the
BVI. The entire share capital of SP NP Ltd. is wholly owned by UBS
Trustees (B.V.l.) Limited as the trustee of the Rose Trust. Rose Trust is
a discretionary trust set up by Ms. Shu Ping as the settlor and protector
on August 22, 2018 for the benefit of herself, Mr. Zhang Yong and their
family. Ms. Shu Ping (as the founder of the Rose Trust) and UBS Trustees
(B.V.l.) Limited are taken to be interested in the Shares held by SP NP
Ltd. under the SFO.

Ms. Li Haiyan is the spouse of Mr. Shi Yonghong. Therefore, Ms. Li Haiyan
is deemed to be interested in the Shares in which Mr. Shi Yonghong is
interested and Mr. Shi Yonghong is deemed to be interested in the Shares
in which Ms. Li Haiyan is interested under the SFO.

SYH NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of SYH NP Ltd. is wholly owned by UBS Trustees
(B.V.l.) Limited as the trustee of the Cheerful Trust. Cheerful Trust is a
discretionary trust set up by Mr. Shi Yonghong and Ms. Li Haiyan as
the settlors and protectors on August 22, 2018 for their own benefit and
the benefit of their families. Mr. Shi Yonghong and Ms. Li Haiyan (as the
founders of the Cheerful Trust) and UBS Trustees (B.V.l.) Limited are
taken to be interested in the Shares held by SYH NP Ltd. under the SFO.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.

BEE -

(1)

@

)

“)

ZY NP Ltd. B — RN EEE LR B
MR IREZER DT  ZY NP Ltd.H92
EBAR A UBS Trustees (B.V.l.) Limited
LA Apple TrusttIZEA S HEEHES o
Apple TrustBiRBAEUBERFTAR
REANSODRELRG  FF¥LTRE
RIEMFRN2018F8 22 A NE
REET - RBBSRIBEHRM  REX
4 (6B Apple TrustfV&ISZ A) RUBS
Trustees (B.V.l.) Limited R &BRZY
NP Ltd. Fr R0 P B R o

SP NP Ltd. A—SRREBELEHEM
R HIIREZEIR AT o SP NP Ltd. 1%
EBA A UBS Trustees (B.V.l.) Limited
LARose TrusttIZsEABHEEHEE
Rose TrustB&F ¥ 2t UBERFAR
REANBHAEERS - REEERHE
FKIRWFZZNR2018FE8 B2 BRI E
FEERE - IRIBESFRBE®RA > #75¥ L
+ (fEARose Trust&IZ A ) R UBS
Trustees (B.V.l.) Limited ¥R & RSP
NP Ltd. FT# MR P B o

FERLLTA/BKEEENERS - B
It REEESRMERG - FiEkat
WRENEKE EEEEERARD T
EAELD  REKEEEREAREE
Rzt HEERESNRDTHEEER -

SYH NP Lid. B —FRREBELESEH
AL IREIER AT © SYH NP Ltd.
FEE B AHUBS Trustees (B.V.l.)
Limited BACheerful TrustfyZ st A &7
28 %A ° Cheerful TrustBiEKELE
EESRLZTUMERFARGFREAN
SMAHEHAGFGERERERZREN2018
F8H22AMMAMEHERET - RIERF
REERA KB TERTERLL
(fE&Cheerful Trustfy&I3Z A) RUBS
Trustees (B.V.l.) Limited# 1% & A SYH
NP Ltd. FriFt R R B s o
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(5) LHY NP Ltd. is an investment holding company incorporated in the BVI.
The entire share capital of LHY NP Ltd. is wholly owned by UBS Trustees
(B.V.l.) Limited as the trustee of the Cheerful Trust. Cheerful Trust is a
discretionary trust set up by Mr. Shi Yonghong and Ms. Li Haiyan as
the settlors and protectors on August 22, 2018 for their own benefit and
the benefit of their families. Mr. Shi Yonghong and Ms. Li Haiyan (as the
founders of the Cheerful Trust) and UBS Trustees (B.V.l.) Limited are
taken to be interested in the Shares held by LHY NP Ltd. under the SFO.

(6) NP United Holding Ltd. is an investment holding company incorporated
in the BVI and is owned as to approximately 51.778% by ZY NP Ltd.
and 16.074% by each of SP NP Ltd., SYH NP Ltd. and LHY NP Ltd.,
respectively. Therefore, Mr. Zhang Yong, ZY NP Ltd. and UBS Trustees
(B.V.l.) Limited are deemed to be interested in the Shares in which NP
United Holding Ltd. is interested under the SFO.

Save as disclosed above, as of June 30, 2020, the Directors and the
chief executives of the Company are not aware of any other person
(other than the Directors or chief executives of the Company) who had
an interest or short position in the shares or underlying shares of the
Company which would be required to be notified to the Company and
the Stock Exchange under the provisions of Divisions 2 and 3 of Part
XV of the SFO; or as recorded in the register required to be kept by the
Company pursuant to Section 336 of the SFO.

DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES

Save as disclosed in the section headed “Directors and Chief
Executives’ Interests and Short Positions in Shares, Underlying Shares
and Debentures” above, at no time during the six months ended June
30, 2020 was the Company or any of its subsidiaries, a party to any
arrangement that would enable the Directors to acquire benefits by
means of acquisition of the shares in, or debentures of, the Company
or any other body corporate, and none of the Directors or any of their
spouses or children under the age of 18 were granted any right to
subscribe for the equity or debt securities of the Company or any other
body corporate or had exercised any such right.

TEEANEBER

(5) LHY NP Ltd. B—XREBELEET
MR PR EZER AT o LHY NP Ltd.
HEIAAEHUBS Trustees (B.V.l.)
Limited BACheerful TrustfyZ st A &2
2E¥A ° Cheerful TrustBREKE k4t
FEEBHRZTUMERFARFREAN
BHAERGRZEREREFZN2018
F8H22AMMAMEEET - RIBEES
REBERA > EXkRAEERTERLL
(#E&H Cheerful Trustf&IZ A ) R UBS
Trustees (B.V.L.) Limited #%# BALHY
NP Ltd. i BR 10 R B R o

(6) NP United Holding Ltd. & — R EBE
LHBEMRIWREZER AR - HZY
NP Ltd. FE#851.778% % » Ko 5l
FASP NP Ltd. * SYH NP Ltd. & LHY NP
Ltd. &15516.074% % - BILIRIEE
HFREBHRG - SREB%LE  ZY NP Ltd.
R UBS Trustees (B.V.1.) Limited #3182
JNP United Holding Ltd. BB
BRAD R iEE R o

PR ESCFTIREE 7N - BlE 202056 B30
H' ARAESREBTHRAEYTA
ERAEMAL (RATNESRESTH
ABERRIN) RAD B0 BRI
BREFSRBERHIEXVE2RID
R BHE AR T R BRI ERS
RAR 0 RIRBEEF K HE KRS 3361F
AABBEENECMATTENERSS

WA o

ERWEROSEEZRER

BREXESRHESTHAERRKR® - 18
RO REEEPHNES RS | —§F
WEEIN  REBEZE2020%F6H30H8 LN
@A » AABREEMHE QTG
MZHEREP—FUEESEBRER
D B SR E A A A B8R B BR 10 =R (R
BERARWEAZE - PEEESSEM
HENEBR18HEU TN F ZEREM
FERRBARQA TR EMEMEABE
IR A BEEESFHCTEEMZERE
F o
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PURCHASE, SALE OR REDEMPTION OF THE COMPANY’S
LISTED SECURITIES

Neither the Company nor any subsidiaries of the Group purchased,
redeemed or sold any of the Company’s listed securities since the
Listing Date.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code. Specific enquiries have
been made to all the Directors and the Directors have confirmed that
they have complied with the Model Code during the six months ended
June 30, 2020.

The Company’s employees, who are likely to be in possession of inside
information of the Company, have also been subject to the Model Code
for securities transactions. No incident of non-compliance of the Model
Code by the Company’s employees was noted by the Company during
the six months ended June 30, 2020.

COMPLIANCE WITH THE CORPORATE GOVERNANCE CODE

Pursuant to A.2.1 of the Corporate Governance Code, the roles of
chairman and chief executive should be separate and should not be
performed by the same individual. Mr. Zhang Yong currently serves
as the chairman of the Board and the chief executive officer of the
Company. He is one of the founders of the Group and has been
operating and managing the Group since its establishment. Our
Directors believe that it is beneficial to the business operations and
management of the Group that Mr. Zhang Yong continues to serve as
both the chairman of the Board and the chief executive officer of the
Company.

Save as the above, the Company had adopted and applied the
principles and code provisions as set out in the Corporate Governance
Code contained in Appendix 14 to the Listing Rules. During the six
months ended June 30, 2020, the Company has complied with the
mandatory code provisions in the Corporate Governance Code.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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CHANGES IN THE INFORMATION OF THE DIRECTORS

Pursuant to Rule 13.51B of the Listing Rules, the changes in the
information of the Directors since December 31, 2019 are set out
below:

° Mr. Zhang Yong, our executive Director, was appointed as a
director of Beijing Haidi Food Biotechnology Co., Ltd. (At ZE&&
mAEYRIEBR A F) in May 2020.

° Mr. Shi Yonghong, our executive Director, ceased to be the chief
executive officer of Yihai since March 2020 and remained as an
executive Director of Yihai. He was appointed as a director of
Haidilao Hot Pot Las Vegas Inc. in April 2020.

U Ms. Shu Ping, our non-executive Director, was appointed as the
director of Haidilao Hot Pot Las Vegas Inc. in April 2020.

° Mr. Zhou Zhaocheng (EJK£) was appointed as an executive
Director and an authorized representative in April 2020, and
as a joint company secretary in May 2020. Please refer the
announcements of the Company dated April 27, 2020 and May
11, 2020, respectively, for details. He was appointed as a director
of Hai Di Lao Holdings Pte. Ltd. in May 2020. He was also
appointed as a supervisor of Youdingyou and Haihongda (Beijing)
Catering Management Co., Ltd. (85 (3t 3) EREEER A7)
in June 2020.

e Dr. Chua Sin Bin ((#7[K), our independent non-executive
Director, ceased to be a member of the Genetic Modification
Advisory Committee (GMAC) of Singapore and the chairman of
GMAC Labelling Sub-Committee since March 2020.

e Mr. Hee Theng Fong (FF%&7%), our independent non-executive
Director, ceased to be the chairman of the Citizenship Committee
of Inquiry of Immigration and Checkpoints Authority of Singapore
since June 2020 and an independent director of Tye Soon Limited
(stock code: BFU) and APAC Realty Limited (stock code: CLN)
since June 2020.

o Ms. Gao Jie (&) was appointed as an executive Director on
August 25, 2020.

TEEANEBER

EEHRED

B EHRAE13.51BIEMNESR » £5
=B H20195F12A31 HEMNEEHY|M
T

o HITEERBALEN2020F58%
ZEALTEEEREYREEAR
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Corporate Governance and Other Information

TEERMHEER

AUDIT COMMITTEE

The Audit Committee of the Company consists of three Directors,
namely, the independent non-executive Directors Mr. Qi Daging and
Mr. Hee Theng Fong, and the non-executive Director Ms. Shu Ping.
The chairman of the Audit Committee is Mr. Qi Daging, who holds the
appropriate professional qualifications as required under Rules 3.10(2)
and 3.21 of the Listing Rules.

The financial information for the six months ended June 30, 2020 set
out in the interim results announcement and this report is unaudited
but has been reviewed by the Company’s external auditor, Deloitte
Touche Tohmatsu, in accordance with Hong Kong Standard on Review
Engagements 2410 “Review of Interim Financial Information Performed
by the Independent Auditor of the Entity”, issued by the Hong Kong
Institute of Certified Public Accountants and by the Audit Committee.
The Audit Committee has reviewed this report and was satisfied that
the Company’s unaudited financial information contained in this report
was prepared in accordance with applicable accounting standards.

The Audit Committee has considered and reviewed the accounting
principles and practices adopted by the Group, and discussed with
the management matters concerning financial reporting, including
the review of the Group’s unaudited condensed consolidated interim
financial results for the six months ended June 30, 2020. The Audit
Committee is of the view that the interim financial results for the six
months ended June 30, 2020 have complied with relevant accounting
standards, rules and regulations, and have been officially and properly
disclosed.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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Corporate Governance and Other Information

INTERIM DIVIDENDS

The Board of Directors does not recommend the payment of interim
dividends for the six months ended June 30, 2020 to the shareholders.

SHARE OPTION SCHEME

As of June 30, 2020, the Company did not have any share option
scheme which was required to be disclosed.

In order to, among other things, recognize the contributions of any
individual, being an employee or a director of any member of the Group
who the Board or its delegate(s) considers, in their sole discretion, to
have contributed or will contribute to the Group, the Company has
adopted a share award scheme (the “Share Award Scheme”) on
October 8, 2019. The Scheme will initially be valid and effective for a
period of ten (10) years commencing on the adoption date. Pursuant to
the scheme, the award shares will be satisfied by (i) existing Shares to
be acquired by the trustee on the market, and/or (i) new Shares to be
allotted and issued to the trustee. The total number of the award shares
underlying all grants made pursuant to the scheme shall not exceed
five percent (5%) of the issued share capital of the Company as at the
adoption date. No share awards were granted since the adoption date
of the Share Award Scheme and up to the date of this interim report.
Please refer to the announcement of the Company dated October 8,
2019 for details.
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TEERMHEER

USE OF PROCEEDS FROM THE GLOBAL OFFERING

The Company’s shares were listed on the Stock Exchange on
September 26, 2018. The net proceeds from the Global Offering
amounted to approximately HK$7,299.3 million. For the six months
ended June 30, 2020, the net proceeds have been applied in the
manner as set out in the section headed “Future Plans and Use of
Proceeds” of the Prospectus. As of June 30, 2020, the Company
cumulatively used HK$6,043.8 million, accounting for approximately
82.8% of the proceeds from the Global Offering. The Company expects
to utilize the balance of net proceeds of approximately HK$1,255.5
million by the end of 2021.

EHBEMSTERR

KRB R NR2018F9 26 HIEEER A
W EHRBEMSRIEFELN7,299.3
BEET - BE2020%F6H30H LKA
B 8RB RECIRIBRERI ARG
SIRFTERIERE | —®MEAAER -
B ZE2020F6 300 ' AATIEEE
Fi6,043.8E BB » (G R ERBEMEN
HHI#82.8% o AR T TEEN2021 FK
RIB RS RIEFRELEHRY1,255588
BT °

As of June 30, 2020

2202056 A30H
Utilized Unutilized
Percentage Net Proceeds amount amount
ARl FHIBRERE BHEE XBELE
%  HK$ million HKS$ million  HKS$ million
% BHEET HEHBT HEET
For expansion plan ERiTE 60.0 4,379.5 4,379.5 -
For development and implementation FREE R AT 20.0 1,459.9 204.4 1,255.5
of new technology
For the repayment of loan facility and EEEFRMEREERME 15.0 1,094.9 1,094.9 -
credit facility
For working capital and general EEEER—MREERRE 5.0 365.0 365.0 -
corporate purposes
Total @cr 100.0 7,299.3 6,043.8 1,255.5

36 HEEREEFRERAERAT Hadilao International Holding Ltd.



Corporate Governance and Other Information

EVENT AFTER THE END OF REPORTING PERIOD

As the Chinese government exerts great efforts to prevent and control
the Covid-19 epidemic, the epidemic in Mainland China has been under
effective control. After June 30, 2020 and up to the date of this interim
report, the operating performance of the Group’s restaurants had seen
a continuous recovery. However, as there is uncertainty in the trend
and development of the epidemic worldwide, the epidemic prevention
measures and the restriction on consumption venues are still
implemented in each country and region as a result of the epidemic.
Meanwhile, consumers may change their habit of dining outside as a
result of the epidemic. As such, there is still uncertainty in the extent of
operating recovery of the Group and time the recovery needs.

Given the uncertainty in the future development trend of the epidemic,
the Board believes that the effects of the epidemic on the financial
condition of the Company cannot be reasonably estimated after
the date of this interim report. The Board will continue to closely
monitor the operation of the Group and adopt proper response for the
Company.

On September 4, 2020, Sichuan Xinpai Catering Management Co.,
Ltd.(M9)I| 3R EREEBR A7), a wholly-owned subsidiary of the
Company, entered into an equity interest acquisition framework
agreement, pursuant to which, Sichuan Xinpai has conditionally agreed
to, by itself or another entity designated by it, acquire 80% equity
interests in Shanghai Shuhai Catering Management Co., Ltd.(L&&E
EEEGMR AT, the new holding company which will undertake all
the catering business and operating assets under the brand “Madam
Zhu’s Kitchen(Z2& HEI3K)” after reorganization. On the same day,
Haidilao Singapore entered into a share purchase agreement, pursuant
to which, Haidilao Singapore conditionally agreed to purchase 80%
of the issued and outstanding common stock of Hao Noodle and Tea
Holdings Inc. For details, please refer to the Company’s announcement
dated September 4, 2020.

Save as disclosed in this interim report, our Directors are not aware
of any significant event requiring disclosure that has taken place
subsequent to June 30, 2020 and up to the date of this interim report.

By order of the Board
Zhang Yong

Chairman of the Board

Hong Kong, August 25, 2020
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Report on Review of Condensed Consolidated Financial Statements

BRARE B RRNEHRE

Deloitte

TO THE BOARD OF DIRECTORS OF HAIDILAO INTERNATIONAL
HOLDING LTD.
(Incorporated in the Cayman Islands with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial statements of
Haidilao International Holding Ltd. (the “Company”) and its subsidiaries
(collectively referred to as the “Group”) set out on pages 40 to 84,
which comprise the condensed consolidated statement of financial
position as of June 30, 2020 and the related condensed consolidated
statement of profit or loss and other comprehensive income, statement
of changes in equity and statement of cash flows for the six-month
period then ended, and certain explanatory notes. The Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong Limited
require the preparation of a report on interim financial information to
be in compliance with the relevant provisions thereof and International
Accounting Standard 34 “Interim Financial Reporting” (“IAS 34”) issued
by the International Accounting Standards Board. The directors of the
Company are responsible for the preparation and presentation of these
condensed consolidated financial statements in accordance with IAS
34. Our responsibility is to express a conclusion on these condensed
consolidated financial statements based on our review, and to report
our conclusion solely to you, as a body, in accordance with our agreed
terms of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for the
contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410 “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” issued by the
Hong Kong Institute of Certified Public Accountants. A review of these
condensed consolidated financial statements consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance
with Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we
do not express an audit opinion.

IR %5 E Br 12 8 B BR 2 & Haidilao International Holding Ltd.
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Report on Review of Condensed Consolidated Financial Statements

CONCLUSION

Based on our review, nothing has come to our attention that causes us
to believe that the condensed consolidated financial statements are not
prepared, in all material respects, in accordance with IAS 34.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

August 25, 2020
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Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

BRREREREMEEKER

For the six months ended June 30, 2020

BZE20205F6 A30HLAEA
For the six months
ended June 30,
B Z6H30RHILAEAR
2020 2019
2020% 20194
Notes RMB’ 000 RMB’ 000
FifEE AR¥ET T ARBTF
(Unaudited) (Unaudited)
(REEZ) (RECER)
Revenue A 4 9,760,605 11,694,626
Other income HA A 5 180,465 118,828
Raw materials and consumables used R 5 FE R (4,348,184) (4,902,583)
Staff costs STHA (4,074,012) (3,651,919
Property rentals and related expenses YRS REER X (88,149) (96,110)
Utilities expenses KEREZ (359,979) (439,146)
Depreciation and amortization EREE (1,296,990) (830,144)
Travelling and related expenses =ik EEMAX (79,144) (94,343)
Other expenses Hibpx (510,780) (461,570)
Share of profits of associates FEREEE N R EF 45,452 21,828
Share of loss of a joint venture EheEt¥nsia (3,520) (3,539)
Other gains and losses Hirh = R S8 6 32,821 (2,786)
Finance costs B A 7 (183,003) (102,134)
(Loss) profit before tax FREiET (B5H) &R (924,418) 1,251,008
Income tax expense Frigfimx 8 (40,089) (338,843)
(Loss) profit for the period A (E1R) i&F 9 (964,507) 912,165
Other comprehensive expense HitzmAX
ltem that may be reclassified HEFREMSER
subsequently to profit or loss: HEERIEE -
Exchange difference arising on REBNEBEEER
translation of foreign operations =58 (33,394) @7
Total comprehensive (expense) income Hrwdm (BX) BB
for the period (997,901) 912,118
(Loss) profit for the period attributable to: BT ATEAEA (B58)
A
Owners of the Company RATHEBA (964,602) 911,035
Non-controlling interests IEERER 95 1,130
(964,507) 912,165

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

HRFSEER AM2EKER

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

For the six months
ended June 30,
B Z6A30HILEAEA

2020 2019

2020% 20194

Notes RMB’ 000 RMB’ 000
g3 AR®EF T ARBTT
(Unaudited) (Unaudited)
(REEZ) (REEZ)

Total comprehensive (expense) income UTFATEAZE (BX)
attributable to: Uz 48%E -

Owners of the Company RATEBA (997,996) 910,988

Non-controlling interests FEIERR S 95 1,130
(997,901) 912,118

(LOSS) EARNINGS PER SHARE B (EBE) B2H

Basic (RMB) HA (AR¥ET) 11 (0.18) 0.17

Diluted (RMB) s (ARET) 11 (0.18) 0.17

2020 Interim Report
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Condensed Consolidated Statement of Financial Position

AR S AR R &
As at June 30, 2020
202066 A30H
As at As at
June 30, December 31,
2020 2019
#2020 4F 20194
6 A30H 12H31H
Notes RMB’ 000 RMB’ 000
MIaE AR®ETT ARET T
(Unaudited) (Audited)
(REEEZ) (1REZ)
Non-current Assets ERHEE
Property, plant and equipment M BERRE 12 8,800,247 7,689,580
Right-of-use assets ERAEEE 12 5,729,352 4,755,839
Goodwill [EES 13 92,602 92,602
Other intangible assets HitnBILEE 103,015 111,864
Investments in associates REENTNRE 214,869 169,417
Investment in a joint venture R—EEETENKRE 53,535 56,741
Equity instrument at fair value through BRARBESTAHMEE
other comprehensive income (“FVTOCI”) Wz (MEARERTA
Ht 2wk 1) 0
BRATE 49,557 48,833
Financial assets at fair value through BRAREFTAER
profit or loss (‘FVTPL”) (M&AREFTAER]D
NEmEE 16 23,679 44,267
Deferred tax assets BEBIRERE 14 216,405 170,169
Rental deposits HEZRE 301,266 269,269
Security deposits for other borrowing HinERHNRES 5,060 5,060
15,589,587 13,413,641
Current Assets REEE
Inventories FE 907,908 1,199,666
Trade and other receivables and B REMEWRFIER
prepayments FBIFE 15 1,603,411 1,615,551
Amounts due from related parties FEUR BB B 5 TR IE 23 253,575 300,973
Financial assets at FVTPL BARESAEBEN
TRIERE 16 1,301,855 -
Deposits placed in a financial institution TFHREHEBHNTER 1,107,687 1,804,035
Other financial assets HibEmEE 2,000 -
Pledged bank deposits SIRFRITER 22,737 58,104
Bank balances and cash RITHESRRRSE 2,247,660 2,221,962
7,446,833 7,200,291
Current Liabilities REAE
Trade payables B EMANRIE 17 1,206,818 1,406,408
Notes payable IR EE 111,808 300,000
Other payables HAth T FRIE 18 1,633,912 1,276,989
Amounts due to related parties FEfTREEE 75 7008 23 1,119,067 1,071,805
Dividend payable IR 3,805 3,805
Tax payable FE{IFi1E 38,995 224,301
Lease liabilities HEEE 857,702 733,203
Bank borrowings RITIER 19 3,013,212 122,174
Other borrowing HAfEsk 22,602 22 602
Contract liabilities =¥ S)-Ri | 20 538,643 502,784
8,546,564 5,664,071

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.



Condensed Consolidated Statement of Financial Position

4R A MR R &

As at June 30, 2020

72020%6A30H
As at As at
June 30, December 31,
2020 2019
#2020 4F 20194
6 A30H 12H31H
Notes RMB’ 000 RMB’ 000
MY EE AR#ETIT AR¥F T
(Unaudited) (Audited)
(REEZ) (R2’%)
Net Current (Liabilities) Assets e (Bl EEFHE (1,099,731) 1,536,220
Total Assets less Current Liabilities HWEERTEAGRE 14,489,856 14,949,861

Non-current Liabilities ERBEE
Deferred tax liabilities EERIEEE 14 10,720 46,760
Lease liabilities HESE 5,130,205 4,142,960
Bank borrowings RATIERK 19 291,971 -
Other borrowing HAufg 73,457 84,758
Provision BiE 58,784 49,350
5,565,137 4,323,828
Net Assets EEFHE 8,924,719 10,626,033
Capital and Reserves BARRHE

Share capital [N 175 175
Reserves it 8,921,417 10,622,826
Equity attributable to owners of the Company 2 B#HE AELEZDR 8,921,592 10,623,001
Non-controlling interests FEIEIR R 3,127 3,032
Total Equity WE R ABEE 8,924,719 10,626,033

The condensed consolidated financial statements on pages 40 to 84
were approved and authorized for issue by the Board of Directors on
August 25, 2020 and are signed on its behalf by:

Zhang Yong
RE
DIRECTOR
EE

EE2CN2020F8 425 B ER B
T FHNEL0E S4B 2 ARG S B IR
R IATIHALTREEE

Zhou Zhaocheng
BEJkZ
DIRECTOR
EFE
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Condensed Consolidated Statement of Changes in Equity

BRGEEEEBR

For the six months ended June 30, 2020

HZ2020F6 830 1L~{EA

Attributable to owners of the Company

. YNGE EPN 3
Non-
Share Share  Merger Translation  Statutory  Retained controlling
capital premium  reserve  reserve  reserve profits  Subtotal interests Total
Rk BWEE  AKRE  AERE  AERE  REEH gt FBRES )
RMB'000 RMB'000 RMB’000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000  RMB'000
ARETR ARETT ARETR ARETR AREFR AREFR AREFT ARETR ARETR
As at January 1, 2020 R2020%1R1H
(audited) (EFH) 115 6147166 (6645 (49074 253238 428141 10623001 3032 10626033
(Loss) profit for the period B (B518) A - - - - - (064,602  (964,602) 95 (964,507)
Other comprehensive expense Rt 2ERY - - - (3339 - - (33,394) - (33,394
Total comprehensive (expense) Bh2E (B
income for the period feneod - - - (3339 - (964,602  (997,99) 95 (997,901)
Dividends recognized as distribution ~ Bs2BATKMRE
(Note 10) (H3E10) - (103413) - - - - (T0341) - (103413
As at June 30, 2020 1202056 A30H
(unaudited) (%8%H) 175 5M3753 (6645  (B2468) 253238 3313530 89502 3127 89240
As at January 1, 2019 *201951A18H
(audited) (B%H) 175 6,492,166 (6,645) (47392 161,368 2,025300 8,624,972 4586 8,629,558
Profit for the period el - - - - - 911,035 911,03 1,130 912,165
Other comprehensive expense B2 EES - - - (@ - - (47) - (47
Total comprehensive (expense) B2 (%)
income for the period learatd - - - (47) - 91103 910,988 1130 912,118
Dividends recognized as distrioution ~ Bx2ASTRARE
(Note 10) (BE10) - 500 ; - . - 500 - 500
As at June 30, 2019 1*201956 A30H
(unaudited) (REEH) 175 6,147,166 (6,645) (47439 161,368 2,936,335 9,190,960 5716 9,196,676

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.



Condensed Consolidated Statement of Cash Flows
HRGEHERE

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

For the six months

ended June 30,
HZE6H30H1EEA
2020 2019
20204 20194
RMB’000 RMB’ 000
ARBT T ARBT T
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Operating activities RETEE
(Loss) profit before tax BRBLAT (B518) )&m R (924,418) 1,251,008
Adjustments for: AT BIBEELFE
Finance costs i 0N 183,003 102,134
Interest income FIEUWA (29,221) (81,197)
Share of profits of associates PEAEEEE N RDa R (45,452) (21,828)
Share of loss of a joint venture EEESErEEE 3,520 3,539
Depreciation of property, plant and equipment ME  BERZETE 895,135 534,127
Depreciation of right-of-use assets FREEERE 387,225 287,777
Amortization of other intangible assets H S e 14,630 8,240
Impairment loss, net of reversal WEEE - HREE
— property, plant and equipment - - RERKE 16,048 -
- right-of-use assets - EREEE 12,595 -
Loss on disposal of property, plant and HEWE - BERZREUR
equipment and termination of leases, net IR EEIE AR 19,510 11,276
Net gain arising on financial assets at FVTPL BRAREGTABRNERERE
EENRER TR (15,412) (2,338)
Covid-19-related rent concessions FEmEEBEEBESER (58,390) -
Net foreign exchange (gain) loss X (W) B1E 5 (59,749) 1,290
Operating cash flows before movements in EEELRBAIKE
working capital BHERhE 399,024 2,094,028
Decrease (increase) in inventories EERA (35m) 291,758 (492)
Decrease (increase) in trade and B RHEMERIER
other receivables and prepayments FEASFRIER A (38 10) 69,333 (420,479)
Increase in rental deposits HERSIEM (4,668) (844)
Decrease in held for trading investments BEBEERERD 2,069 1,719
Decrease (increase) in amounts due from FE W BR B 5 SR IEIRL A (350)
related parties 47,398 (49,664)
Decrease (increase) in trade payables g 5 EAFIERA (3B1hn) (199,590) 179,706
Decrease in notes payable NS (188,192) -
Increase in other payables H b fE {5 FRIE A0 217,935 17,427
Increase in provision B m - 603
Increase in contract liabilities BHEEEM 35,859 58,303
Increase in amounts due to related parties FE{S BB B 5 SR IE L 0 48,703 35,675
Cash generated from operations KEMBRE 719,629 1,915,982
Income taxes paid EIAEH (382,864) (448,340)
Net cash from operating activities RESTE TSR € F5E 336,765 1,467,642
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Condensed Consolidated Statement of Cash Flows

= e ~i—14
BHRGERERE
For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

For the six months

ended June 30,
HZE6H30H1EEA
2020 2019
20204 20194
RMB’000 RMB’ 000
AR®T T ARBT T
(Unaudited) (Unaudited)
(REEZ) (RESEZ)
Investing activities BEFEH
Interest received from bank deposits BiR1TERWELRIR B 32,901 31,801
Purchase of financial assets at FVTPL BERAAEFTABRN
SREE (1,280,100) (22,000)
Proceeds on disposals of financial assets HEZRAARBRAEBEN
at FVTPL EREENFIERIE 12,372 2,132
Purchase of other financial assets BEHMEREE (2,000) -
Proceeds on disposals of other financial assets  HEHE @B ENFTEFE - 807
Interest received from other financial assets BHMEmMEEWENFIE - 1
Withdrawal of deposits placed in REVFHN S RSB N TR
a financial institution 702,785 103,034
Interest received from deposits placed in BN EmEEN
a financial institution FERUNEHI RIS 31,256 1,340
Purchase of property, plant and equipment BEYXE  BERRE (1,807,708) (1,763,063)
Proceeds on disposals of property, HEWZE - MERRE
plant and equipment Fri8RIE 2,979 3,517
Payments for rental deposits HEZRESAR (38,418) (39,308)
Collection of rental deposits WEEEZSE 1,737 -
Purchase of other intangible assets BEHMEEEE (5,695) (20,882)
Withdrawal of pledged bank deposits BE S ERRITER 42,167 1,970
Placement of pledged bank deposits FHREERRITER (6,372) (42,771)
Net cash outflow on acquisition of a subsidiary Y i — R R B A R Y
BE e (99,035) (101,060)
Lease incentive received 2 WHE 2R - 1,000
Net cash used in investing activities RETENFTRR ST (2,413,131) (1,843,482)
Financing activities MEED
Dividends paid EARE (703,413) (473,416)
Repayments of bank borrowings EERITER (60,790) (40,347)
Repayments of other borrowing EEHMER (11,301) -
New bank borrowings raised HELRTER 3,238,345 52,560
Repayments of leases liabilities BEHEEEE (318,545) (264,262)
Interest paid 2FE (46,361) (7,029)
Net cash from (used in) financing activities RESEENFTS (FTA) R T8 2,097,935 (732,494)
Net increase (decrease) in cash and ReRALZEEY
cash equivalents #hn Cpi2) F58 21,569 (1,108,334)
Cash and cash equivalents at beginning of HURERASEEY
the period 2,221,962 4,118,623
Effect of foreign exchange rate changes EXEHNTE 4,129 (7,585)
Cash and cash equivalents at end of the period ~ HFRRERIEFELEEY 2,247,660 3,002,704

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.



Notes to the Condensed Consolidated Financial Statements

GENERAL INFORMATION AND BASIS OF PREPARATION

The Company was incorporated in the Cayman Islands as an
exempted company with limited liability on July 14, 2015 under
the Companies Law, Cap. 22 (Law 3 of 1961, as consolidated
and revised) of the Cayman Islands with the name of Newpai
International Investment Ltd.. Pursuant to a special resolution of
the Company dated March 14, 2018, the Company’s name was
changed to Haidilao International Holding Ltd.. The address of the
Company’s registered office is Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman, KY1-1111 in Cayman Islands, and
the address of the principal place of business is 7th Floor, No. 1
Building, No. 398 Yard, Zhongdong Road, Dongxiaokou Town,
Changping District in Beijing, the PRC. The ultimate controlling
parties are Mr. Zhang Yong and his spouse, namely Ms. Shu Ping
(collectively the “Controlling Shareholders”).

The shares of the Company have been listed on The Stock
Exchange of Hong Kong Limited with effect from September 26,
2018.

The Company is an investment holding company. Its subsidiaries
are engaged in restaurants operation, delivery business, sales of
condiment products and food ingredients and others located in
the PRC and overseas.

Items included in the financial statements of each of the Group’s
entities are recorded using the currency of the primary economic
environment in which the entity operates (the “functional
currency”). The condensed consolidated financial statements
is presented in Renminbi (“RMB”), which is also the functional
currency of the Company and its subsidiaries in mainland China.

The condensed consolidated financial statements for the six
months ended June 30, 2020 have been prepared in accordance
with International Accounting Standard 34 (“IAS 34”) Interim
Financial Reporting issued by the International Accounting
Standards Board (“IASB”) as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the Listing of
Securities on The Stock Exchange of Hong Kong Limited.

1.

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

— BN R R

KAFMR2015F7H 14871
£ 8B INewpai International
Investment Ltd. ZiBRIBEFESHE
1961 F 530 EAI (4R E RIEFT)
F2R2BNREAMR I AERRE
RAFE o RIEARATHEH2018
FIR14BN—BERDRER > &
NEEBRERBEHERZERE
FRATF o RATEMMBE MR
Cricket Square, Hutchins Drive,
PO Box 2681, Grand Cayman,
KY1-1111 in Cayman Islands& ¥
EEEMEMIBPEIEETEF
ER/DNOEPREI985 157187
B mREFFARBEEEREE
BEFEZ T (RBAIERRKRR] -

AATRMHS B2018FE9 26 B
REBHEXRBZBERAT LT °

RRATRRBREERDE - HMEL
AINE R EBIMEBEREE S
BER  HEAKMERMURH
fll3EF o

FFAREERERM K HRRNIAE
DEZEBREREEMENRBER
RENE®E ([HREE® 1) Sk -
PGS M BHRERUAL QA RAES
BAEMBARNNEEEARS
TAR®E ] 25 -

HZE2020F6 A30H LA B WS
PR EHRRDREEBEHE
AEEE ((HRgrELEES )
BRI SE 3455 ([ B
SETERIE345E ) HAIB KA
R(BEBBEXRZMEBRAAFS
FRARBMETAANERKRER
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GENERAL INFORMATION AND BASIS OF PREPARATION
(Cont’d)

As at June 30, 2020, the Group’s net current liabilities amounted
to RMB1,099,731,000. In the opinion of the directors of the
Company, the Group will have sufficient funds available from
the operating activities to meet their financial obligations in the
foreseeable future. The Group also monitors the utilization and
repayment of bank borrowings to ensure the Group with sufficient
funds. As at June 30, 2020, the Group had unused banking
facilities of RMB2,214 million. In addition, according to the
sensitivity analysis performed by the management of the Group,
the Group will be able to operate as a going concern even with
a relatively low table turnover rate compared with last year. The
condensed consolidated financial statements has been prepared
on a going concern basis accordingly.

SIGNIFICANT EVENTS IN THE CURRENT INTERIM PERIOD

The outbreak of Covid-19 and the subsequent quarantine
measures as well as the travel restrictions imposed by many
countries have had negative impacts to the global economy,
business environment and directly and indirectly affect the
operations of the Group. The Group suspended the operation of
all of its restaurants in mainland China and certain restaurants
outside mainland China since January 26, 2020 voluntarily in
an effort to contain the spread of the pandemic. The Group has
reopened all those suspended restaurants in mainland China
and most of those suspended restaurants outside mainland
China since March 12, 2020. As such, the financial positions and
performance of the Group were affected in different aspects,
including reduction in revenue, decrease in profit for the period
due to fixed operating overheads during the close-down period.
On the other hand, the PRC and other countries’ governments
have announced some financial measures and supports for
corporates to overcome the negative impact arising from the
pandemic and certain lessors have provided rent concessions to
the Group. The Group received government grants and assistance
in respect of Covid-19 and obtained rent concessions from certain
lessors as disclosed in Note 5 and Note 12.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.

Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

—MRERREREE (F)

MA2020F6 300 ' AEBRBE
EFEEA ARY1,099,731,0007T ©
KATDEERA  AEBWLEE
BEE R EESRBEITHNTE
BARRWHKETE - REBIER
IRITEME AR ERE R AER
AEEHEEZEZES - R2020F
68308  ANEBNBEARBARIT
BMEAREE2214FE T 5
REAEEEEEBETHHRBME S
o BEEAREENBERR LF
LB BEEERNBRT » &
BNEEFELSE - At - PGS
ISR DIZISESCLEERFER -

FRSEMERES

BEFEMHARERZEBRRMEE
BERNBEEBERRERFCYH2
BREHE ERREELEEMTE
WEERBESEREHEE - K
£EBE2020F1 826 AEC BFEE
FEEHNPRAENTEEREN
RAHEAREUIMERNE T ERE -
LB HIRIEMWEIL - H2020%F3 A
128K > REBEC ZEHBEKF
BAENEZEEFEELNME
R BEKREUIIENKIBDZE
FEELNME - At AXEBH
BHERAEEREZHTRATENE
2, ARRARY - REE£HREM0
EELLLBEEYHRERRD -
F—FH PEREMSEBNC
ENZIEN KGR BHXE B
BhERREFERNEDFE
URETHHEAAREERMAS
W& o NEBTD B LEBW
BBFHRER » WHETHA
AESHESER (M5 RHEE12
FrifieE) -



Notes to the Condensed Consolidated Financial Statements

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values.

Other than additional accounting policies resulting from
application of amendments to International Financial Reporting
Standards (“IFRSs”), the accounting policies and methods of
computation used in the condensed consolidated financial
statements for the six months ended June 30, 2020 are the same
as those presented in the Group’s annual financial statements for
the year ended December 31, 2019.

Application of amendments to IFRSs

In the current interim period, the Group has applied the
Amendments to References to the Conceptual Framework in
IFRS Standards and the following amendments to IFRSs issued
by the IASB, for the first time, which are mandatorily effective
for the annual period beginning on or after January 1, 2020 for
the preparation of the Group’s condensed consolidated financial
statements:

Amendments to IAS 1 and IAS 8

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

FEEFBR

BRETEMTAERAABETEN
ARG E M BHRRVIZELERAE
ERE o

Rk R FE R I R B s SR e 22 A ([ B PR
SR 25 2E Al |) BYIEFET B B [
INEETBERIN  wREEZE20205F6
B30H LB 2R E KR
KATAZET R RETE A AER
EEHZE2019F 12831 HIEFE
ZEEVBRBERMEZINE - -

e P BB PR Bt 75 3R 5 2 R B B RT

RAGEEE  AEEC B XRR
B R B 75 R 5 2 B 2 i S AE 2R 5
2B RHEBEREERNEZESM
HEER2020F1 A1 B2 &
A 2 F E HA R SR ) A SR T B BB
ISR S ZERIMIER] - UREAE
B2 SRS ISR -

Definition of Material

e TR S R ER S T A RIS 8 IEET BANESR

Amendments to IFRS 3 Definition of a Business

BRI R 25 ZE R 52 3R VIS RT EBNTER

Amendments to IFRS 9, IAS 39 and IFRS 7 Interest Rate Benchmark Reform
BRI RS ERISE 05 - BRI 2RI K FEEERE

BRI A5 R HE RIS 7 SR AVERT

In addition, the Group has early applied the Amendment to IFRS
16 “Covid-19-Related Rent Concessions”.

Except as described below, the application of the Amendments
to References to the Conceptual Framework in IFRS Standards
and the amendments to IFRSs in the current period has had
no material impact on the Group’s financial positions and
performance for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.

BEoh AR ET 52 A0 B AR B R B 7
HREERE16THMERT [ e &
REHENESRE]

BR T SCRrALE Sh - A HA PR AR P
I E LR 2 SRS 218
7] K BB B B 3R 5 R BVE AT AR
SENE BB ERRE < B BIRR
RRAR / RZEEREREHER
KRB ZRBELEEATE -
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020

HZ2020F6 830 1L~{EA

3.

PRINCIPAL ACCOUNTING POLICIES (Contd)

3.1 Impacts and accounting policies on early application
of Amendments to IFRS 16 “Covid-19-Related Rent
Concessions”

3.1.1 Accounting policies
Leases

Covid-19-related rent concessions

Rent concessions relating to lease contracts that occurred as a
direct consequence of the Covid-19 pandemic, the Group has
elected to apply the practical expedient not to assess whether the
change is a lease modification if all of the following conditions are
met:

o the change in lease payments results in revised
consideration for the lease that is substantially the same
as, or less than, the consideration for the lease immediately
preceding the change;

o any reduction in lease payments affects only payments
originally due on or before June 30, 2021; and

° there is no substantive change to other terms and conditions
of the lease.

A lessee applying the practical expedient accounts for changes in
lease payments resulting from rent concessions the same way it
would account for the changes applying IFRS 16 “Leases” if the
changes were not a lease modification. Forgiveness or waiver of
lease payments are accounted for as variable lease payments.
The related lease liabilities are adjusted to reflect the amounts
forgiven or waived with a corresponding adjustment recognized in
the profit or loss in the period in which the event occurs.

3.1.2 Transition and summary of effects

The Group has early applied the amendment in the current interim
period. The application has no impact to the opening retained
profits at January 1, 2020. The Group recognized changes in lease
payments that resulted from rent concessions of RMB58,390,000
in the profit or loss for the current interim period.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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Notes to the Condensed Consolidated Financial Statements

REVENUE AND SEGMENT INFORMATION

During the six months ended June 30, 2020 and 2019, the
Group’s revenue which represents the amount received and
receivable from the restaurant operation, delivery business, sales
of condiment products and food ingredients and others, net of
discounts and sales related taxes, are as follows:

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

WA RS EE R

B ZE2020F K201956 A30R 1k
NER  REBHKRA (FEEEXE
¥ ONEER  ARBEEMEE
LR EMERNT WK ERTRE -
ERITINREEEETE) T -

For the six months

ended June 30,
B Z6A30HL~<EA
2020 2019
20204 2019%F
RMB’000 RMB’ 000
ARBTT ARET T
(Unaudited) (Unaudited)
(REBEIZ) (RECER)
Restaurant operation BEEHTE 9,162,652 11,336,173
Delivery business IEFEK 409,645 183,156
Sales of condiment products and FARmREMIEHE
food ingredients 182,150 175,297
Others Hitb 6,158 -
Total HBET 9,760,605 11,694,626

Information reported to Mr. Zhang Yong, who is identified as the
chief operating decision maker (the “CODM?”) of the Company, in
order to allocate resources and to assess performance, focuses
on the operating results of the Group as a whole as the Group’s
resources are integrated and no discrete operating segment
financial information is reviewed. Accordingly, no operating
segment information is presented.

No revenue from individual customer contributing over 10% of
total revenue of the Group during the six months ended June 30,
2020 (six months ended June 30, 2019: Nil).

R B EIR 2 B K A& AT [E)
RELLE (BRRAF LA EELE
REE ([EEEEBRRE ) ®E
B EAREENERCESAY
BEMNEED MY BER T HEF
B - FHit - WE2H)K&EHLER -

HZE2020FE6 A30B AR - @
BEFHAREBNBRANERTE
B10% (B ZE2019%F6 A308 kN
‘A &) -
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Notes to the Condensed Consolidated Financial Statements

GRS M RER M
For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA
4. REVENUE AND SEGMENT INFORMATION (Cont'd) 4, WANRSTEER (&
The following table set forth the breakdown of the Group’s TREVNERARLE B AEEEZE
revenue during the six months ended June 30, 2020 and 2019, 2020 K 201956 A30H LE/< @A
and the breakdown of the Group’s non-current assets as at R A BEAR K 74202046 A 30 B &
June 30, 2020 and December 31, 2019 based on locations of 20195 12 B31 BAEBEH R ARHE
operations: ERAER
Revenue Non-current assets (Note)
[N ERBNEE (M5
For the six months
ended June 30, As at
B Z6H30HL~<EA i
June 30, December 31,
2020 2019
2020 2019 20204 20194
20204 20194 6 H30H 12831H
RMB’000 RMB’000 RMB’000 RMB’000
AR#T T ARET T AR¥FIT AR¥F T
(Unaudited) (Unaudited) (Unaudited) (Audited)
(REEEZ) (REFEZ) (REEEZ) (BB
Mainland China A B A B 8,761,230 10,650,298 12,054,356 10,351,592
Outside mainland China AR K B LA S 999,375 1,044,328 3,245,590 2,798,780
Total et 9,760,605 11,694,626 15,299,946 13,150,372
Note: MIET -
Non-current assets presented above excluded equity instrument at UE2SINERBEETBERAAE
FVTOCI, financial assets at FVTPL and deferred tax assets. SFAHMEERENRATE  &LQ
REFABENEREERELERIEE
E o

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.



Notes to the Condensed Consolidated Financial Statements

5. OTHER INCOME

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

H g A\

For the six months

ended June 30,
B Z6A30HILEA<EA
2020 2019
20204 20195
RMB’000 RMB’ 000
AR¥FT AR®ET T
(Unaudited) (Unaudited)
(REBEZ) (REEERZ)
Interest income on: FIEUA -
- bank deposits — RITER 8,151 48,788
- deposits placed in a financial institution — FHREREENTER 16,255 29,857
- rental deposits - HE®RE 4,815 2,551
— other financial assets - HihemEE - 1
29,221 81,197
Government grant (Note i) B R (PR 112,721 15,860
Additional tax deduction (Note ii) BB INETHIRR (B EEii) 13,164 5,608
Others Hith 25,359 16,163
180,465 118,828
Notes: FMIEE -

The amounts represent the subsidies received from the local
governments to support the Group’s local business development.
During the current interim period, the Group recognized government
grants of RMB72,891,000 in respect of Covid-19-related subsidies,
of which RMB39,735,000 is related to employment support scheme
provided by PRC government. There were no unfulfilled conditions
in the periods in which they were recognized.

The amounts represent the additional input value added tax
deduction, pursuant to the announcement of the Ministry of
Finance, the State Administration of Taxation and the General
Administration of Customs of the PRC, which came into effect from
April 1, 2019 onwards.

A EE RS AR E B 5 R
BREEHBUFWENEE -
MNAREEE  AEBRHTT
iR EEEBEERBEHE
BhAER¥E72,891,000T ' Hep
AR#39,735,000 7T B 41 B X
FRENRERETIER - RV
BRAEBBREREER -
REPEGES  BRFEEER
RIBEAZH2019F4 51 B#E4E
MOAE  ZRIEEIEEREER
BEANETHORR -
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Notes to the Condensed Consolidated Financial Statements

EIRARE MR RM
For the six months ended June 30, 2020
BZE2020F6 A30H LLAfEA
6. OTHER GAINS AND LOSSES 6. HitlHmRER
For the six months
ended June 30,
#Z6A30H1L~EA
2020 2019
20204 20194
RMB’ 000 RMB’ 000
ARBT T ARET T
(Unaudited) (Unaudited)
(REBEZ) (RECER)
Impairment loss recognized in respect of: ERWRERSE :
— property, plant and equipment (Note 12) - BEREE
(FFEE12) (16,048) -
- right-of-use assets (Note 12) - ERAEERE (MaE12) (12,595) -
Loss on disposal of property, plant and HEYZE  MERZEUR
equipment and termination of leases, net KILHEFERE (19,510) (11,276)
Net foreign exchange gain (loss) EH U (BE) B35 59,749 (1,290)
Net gain arising on financial assets at FVTPL 122 A {EFTABREM
SREEEENNGEFEE 15,412 2,338
Others Hit 5,813 7,442
32,821 (2,786)
7. FINANCE COSTS 7. BABRAE
For the six months
ended June 30,
B Z6A30HILEA
2020 2019
20204 20194
RMB’000 RMB’ 000
AR¥T T ARETT
(Unaudited) (Unaudited)
(REEZ) (RECER)
Interests on lease liabilities HEEEFE 132,771 95,167
Interests on bank borrowings BITERFE 46,039 6,883
Interests on other borrowing HERF B 3,331 84
Interests charge on unwinding of discounts ARRRBEIR AR 25T 2 862 -

183,003 102,134
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Notes to the Condensed Consolidated Financial Statements

RS S MR M &
For the six months ended June 30, 2020
BZ2020F6 A30H LLAfEA
INCOME TAX EXPENSE F S 8t F 32
For the six months
ended June 30,
B Z6A30HL~MEA
2020 2019
20204 20194
RMB’ 000 RMB’ 000
ARBT T ARBT T
(Unaudited) (Unaudited)
(REEZ) (REEER)
Current tax: BIHABLIR :
— current period — ZRHAE]
- PRC Enterprise Income Tax — HEDEFEH
(‘EIT”) (=37 ccr ) 75,700 400,271
— other jurisdictions - Hth Rl AR 42,804 1,226
118,504 401,497
— under provision in prior period — BEHBEBETE
- PRC EIT — Bl ZERMEH 3,861 83
122,365 401,580
Deferred tax (Note 14) EIERIR (MisE14) (82,276) (62,737)
40,089 338,843

Under the Law of the EIT, withholding tax is imposed on dividends
declared and paid to non-PRC resident in respect of profits
earned by the PRC subsidiaries from January 1, 2008 onwards.
As at June 30, 2020 and 2019, no deferred tax liability was
recognized in respect of the undistributed earnings expected to
be distributed in the foreseeable future with the tax rate of 5%.
Deferred tax liabilities have not been provided for the remaining
undistributed earnings amounting to RMB3,452,523,000 and
RMB3,191,702,000 as at June 30, 2020 and 2019 respectively,
as the Group is able to control the timing of the reversal of the
temporary differences and it is probable that the temporary
differences will not be reversed in the foreseeable future.

RIBLEFTSHE - H2008%F1 A
1 B EFL P E M B 2 B AT BREN AV 5%
FMEFEFEEREIR&IRTH R
BHWFENR - R2020F %2019
F6H30H » AQAWEFMFAHR
AFERRED RN KD IRERIZ
5% ERAELEFBEEE - A
RAE BB IEH G Z R R
OB ZEEREEETERS
AR ARRED » MA2020F K
2019568308 ' WEHBIFEET
ROIREF A KRYES,452,523,0007T
R AR%3,191,702,000 TEHRIELE
HEAE -
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

9.

(LOSS) PROFIT FOR THE PERIOD

The Group’s (loss) profit for the period has been arrived at after

charging (crediting):

9. HIRW (R i@F

A) BUTEE -

REBMBA (FE) BEFEHER (G

For the six months

ended June 30,
B Z6A308 L<EA
2020 2019
20204 20194
RMB’ 000 RMB’ 000
AR®T T ARET T
(Unaudited) (Unaudited)
(RBEZ) (REER)
Depreciation of property, plant and equipment #J% - BMERRETE 895,135 534,127
Depreciation of right-of-use assets FREESERE 387,225 287,777
Amortization of other intangible assets Hih\ A & e 14,630 8,240
Total depreciation and amortization ITEREEAL 1,296,990 830,144
Covid-19-related rent concessions FEmEEEEEESRR
(Note 12) (FFEE12) (58,390) -
Property rentals MEHRE
- office premises (fixed payments) — WAEYE (BEFK) 320 -
— restaurants —EE
- fixed payments — BEE[NK - 4,744
— variable lease payments (Note) — AT HEEAR (M) 25,596 50,451
25,916 55,195
Other rental related expenses HitiH £ MEEE 62,233 40,915
Total property rentals and related expenses MEBSEBEREERX 88,149 96,110
Directors’ emoluments BEHN 65,030 63,798
Other staff costs: Hi8 TR :
Salaries and other allowance HFe R EMEEE 3,236,337 3,037,005
Employee welfare ETEF 565,901 322,354
Retirement benefit contribution BRIRERIERR 206,744 228,762
Total staff costs BT RARMEEE 4,074,012 3,651,919

Note:

The variable lease payments refer to the property rentals based on
pre-determined percentages of revenue less minimum rentals of the

respective leases.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

10. DIVIDENDS 10. B2

For the six months
ended June 30,
B Z6A30HILEA<EA

2020 2019
2020 20195
RMB’ 000 RMB’ 000
ARTT ARET T
(Unaudited) (Unaudited)
(REBEZ) (REEZ)

Dividends recognized as distributions HANRRA R/ IR E
during the period 703,413 345,000
On March 25, 2020, a final dividend of Hong Kong Dollar (‘HKD") 202038250 » AAABRH
0.15 (equivalent to RMBO0.13) per share with a total amount of REBRREREZE2019F12A4
HKD771,388,000 (equivalent to RMB703,413,000) was declared BITALFENRBREFRKR0.15%
to shareholders for the year ended December 31, 2019 by the T (HERARYKO0.137T) » REHE
Company out of share premium. The dividend was paid in June ¥83£771,388,000/8 T (HER A
2020. R#703,413,000T) ° ZIREER
202056 BiRAT ©

On March 26, 2019, a final dividend of HKD0.076 (equivalent to A2019F3 8261 » A F BHRKRM
RMBO0.065) per share with a total amount of HKD403,627,000 HEORREREBZE2018F12 A
(equivalent to RMB345,000,000) was declared to shareholders for 1AL FEMNRIAKRESFR0.076
the year ended December 31, 2018 by the Company out of share BT (HERARYO0.0657T) &
premium. The dividend was paid in June 2019. B4a%81% 403,627,000/8 5T (FHER

AER#345,000,0007T) - ZKRED
201946 AR ©
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

11. (LOSS) EARNINGS PER SHARE

The calculation of the basic and diluted (loss) earnings per share
attributable to the owners of the Company is based on the

following data:

1. 88k (&8) BF

ARTREE AR SRER (518)
BRRERES (58) BRDEE
TR -

For the six months

ended June 30,
B Z6H30HLEEA
2020 2019
20204 20194
RMB’ 000 RMB’ 000
AR®F ARBT T
(Unaudited) (Unaudited)
(REBEZ) (REEZ)
(Loss) earnings (B8 BR
(Loss) profit for the period attributable to RARHEE AEEHR
owners of the Company (E518) &= F (964,602) 911,035
For the six months
ended June 30,
#Z6A30H1L~EA
2020 2019
2020 %F 2019
000 000
Tz T
(Unaudited) (Unaudited)
(REBEZ) (REESEZ)
Number of shares RHEE
Number of ordinary shares in issue for SESRER (FiE) BRI
the purpose of basic (loss) earnings HERTEBREE
per share calculation 5,300,000 5,300,000

No diluted (loss) earnings per share for the six months ended June
30, 2020 and 2019 were calculated as there were no potential
ordinary shares in issue for the six months ended June 30, 2020

and 2019.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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Notes to the Condensed Consolidated Financial Statements

12. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE

ASSETS

During the current interim period, the Group disposed of
certain plant and machinery with an aggregate carrying
amount of RMB23,105,000 (six months ended June 30, 2019:
RMB14,793,000) for cash proceeds of RMB2,979,000 (six months
ended June 30, 2019: RMB3,517,000), resulting in a loss on
disposal of RMB20,126,000 (six months ended June 30, 2019:
RMB11,276,000).

During the current interim period, certain leases were terminated
by the lessor, with right-of-use assets of RMB22,268,000
(six months ended June 30, 2019: Nil) and lease liabilities
of RMB22,884,000 (six months ended June 30, 2019: Nil)
derecognized, resulting in a gain on termination of leases of
RMB616,000 (six months ended June 30, 2019: Nil), which was
recognized in other gains and losses.

In addition, during the current interim period, the Group purchased
property, plant and equipment amounting to RMB2,040,967,000
(six months ended June 30, 2019: RMB1,570,052,000), consisting
of leasehold improvement, machinery, motor vehicles, furniture
and fixtures and construction in progress.

As at June 30, 2020, the Group has pledged transportation
equipment with a net book value of approximately
RMB141,425,000 (December 31, 2019: RMB145,045,000) and
RMB410,789,000 (December 31, 2019: Nil), respectively, as
collaterals for other borrowing and bank borrowings. Further
details of bank borrowings are set out in Note 19.

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

12 WX BEERBEURERESR

E

RATHEE ~XEFBHEAR
HEARKY23,105,000T (&
20196 H30HWEAMEA : A
FR#14,793,000t) WE THE
RS FISREREAARYE
2,979,000 (B £2019%6 B30
HiEREAR : AR#¥3,517,000
) UHELAHLERBEBARY
20,126,000t (BiZ2019F6 B30
HiEA<EA : AR¥11,276,000
JT) °

RAFEEE  BHEAKLLEETH
E WHRILEAFTHEEEARE
22,268,000t (BiZ£2019%6 B30
HEXREAR : Z)REEEEAR
#£22,884,0007T (BAE£2019%6 A
S0RLAER : F)  UBEEHK
IEHEEWZEAR¥616,000T (B2
20196 A30RLNER 1 &) »
HEREMKREREEESR

A RASDEERE AXEH
BEYVE BERRBARK
2,040,967,0005T (B £2019
F6AHA3S0BLEAMEA : AR
1,570,052,0007T) » EEHEYE
24  #EE - RE - FEREBU
REZEIR-

AR2020FE6 A30H ' AEE
PHREREEFENAAARE
141,425,000t (2019412 A 31
A : AR%145,045,0007T) R AR
#%410,789,0007T (2019412 A 31
H:Z)MEGREEREMMER
RERITEFRWIER - BERITER
HIE— B EAMIEE19 ©
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

12.

PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE
ASSETS (Contd)

During the current interim period, the Group entered into several
new lease agreements for the use of restaurant operation
and office premises with lease terms ranged from 3 to 20
years. The Group is required to make fixed-term payments
with predetermined annual incremental rental adjustments.
On lease commencement, the Group recognized right-of-use
assets of RMB1,391,101,000 (six months ended June 30, 2019:
RMB874,961,000) and lease liabilities of RMB1,368,113,000 (six
months ended June 30, 2019: RMB860,433,000).

As disclosed in Note 2, the Group had to temporarily close certain
restaurants in order to contain the spread of Covid-19. Lessors of
the relevant restaurants provided rent concessions to the Group
through rent reductions ranging from 50% to 100% over one to
six months.

Majority of these rent concessions occurred as a direct
consequence of Covid-19 pandemic and met of all the conditions
in IFRS 16.46B, and the Group applied the practical expedient
not to assess whether the changes constitute lease modifications.
During the current interim period, the effects on changes in lease
payments due to forgiveness or waiver by the lessors for the
relevant leases of RMB58,390,000 were recognized as negative
variable lease payments.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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ME - BERREUREREE
E (&)

RAFHBEB XEERTET
FHEHE UENEELER
WAZEYEIE20F HEIMNE A
o AEBAEETERMNSR K
REENHESABRCSAENE
REERRET  AEBBIAER
HEEEAR®1,391,101,000T
(BlZ2019F6 A30H LLAfEAR :
AR#874,961,000t) RHEA
BEARY1,368,113,000T (B &
20196 H30B AR | ARYE
860,433,0007T) °

WUMEE2 I E - AEEC TR
BARA S T 2B LB HH B i &R
MEL - HEEBNHAAEBE
—ZEXEARBDP50%E100%H
HERREERMAESHR

HAF B ARBENEEERREEN
REBDZERERERTE AR
RE RIS 16.46BIE PR E 5L
WMAEBEERTTER S EFTMA
PEBREERAEENR - RAH
HARR > AAHBEAREEEEER
A E R A R%58,390,0007T  #§
HENRESNTERIEETE
HEMAFK -



Notes to the Condensed Consolidated Financial Statements

12. PROPERTY, PLANT AND EQUIPMENT AND RIGHT-OF-USE

ASSETS (Contqd)
Impairment assessment

As a result of the changes in the current economic environment
related to the Covid-19 pandemic, the Group is experiencing
negative conditions including decreased revenues and restaurant
suspensions which indicate that the relevant property, plant and
equipment and right-of-use assets may be impaired. During
the current interim period, the Group performed impairment
testing and recognized impairment loss of RMB16,048,000 and
RMB12,595,000 related to property, plant and equipment and
right-of-use assets, respectively (six months ended June 30,
2019: Nil and Nil).

The Group estimates the recoverable amount of the several
cash generating units (“CGUs”) of restaurants to which the asset
belongs when it is not possible to estimate the recoverable
amount individually. The recoverable amounts of CGUs have been
determined based on value in use calculation. That calculation
uses cash flow projections based on financial budgets approved
by the management of the Group covering the remaining lease
periods with a before-tax discount rate ranging from 9.47%
to 20.40% as at June 30, 2020, which varies for restaurants
operating in different countries/regions. Other key assumptions
for the value in use calculations are related to the estimation of
cash inflows/outflows which included revenue compound growth
rate and average percentage of costs and operating expenses of
revenue for the forecast period, which are based on the CGUs’
past performance and the management’s expectations for the
market development.

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

12 WX BEERBEURERESR

E ()
B

A E AT EE 37 7S i 28 RIS B AV 48
ERENEL  AEEREBRAFE
5 BREEARIREERFE X
BEEYE BMERKREURMS
AREESERME - RATHIH
B NREBEETHENRLER
EYE - BMERREUARERAES
ERBNREEBEINABARK
16,048,000t & A R#12,595,000
T (B ZE2019F6 830H lL 1@
A ZERE)-

fRBEGTE—BEENTHRES
B AEEGHZEEENBERE
NETReEEEEN ((BEEELSE
WAk E$5E MEELEEN
WA E B REFERAEETE
BH - 20206 H30H » #ZHE:T
EFERBRESREREA  DEREKE
EEEEHRBAIREREILTNE
20.40% 2 BRI &R 10 B AZ RO BF
¥EE  BEZEETEER HE
KEBEMABRTRE - HbFERE
EFENTEBRRERERA R
HHEETER  ETBREKRES
BRERNEBHRAARNR WAL
SRS EHLE DL BREMGEETD
ERBEELENVNBAERRRE
EEHMERRENTER -
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13. GOODWILL

For the purpose of impairment testing, goodwill has been
allocated to Beijing Youdingyou Catering Co., Ltd. (“Beijing
Youdingyou”) and its subsidiaries, which are identified to be a
cash generating unit (“CGU”).

The recoverable amount has been determined based on fair
value less cost of disposal calculations determined using the
income approach. The level of the fair value hierarchy into which
the fair value measurement is categorized in its entirety is level
3. That calculation uses cash flow projections based on financial
budgets approved by the management covering a 5.5 year
period. Cash flows beyond the 5.5 year period are extrapolated
using a steady 3% growth rate. This growth rate is based on
the relevant industry growth forecasts and does not exceed the
average long-term growth rate for the relevant industry. The cash
flows are discounted using a pre-tax discount rate of 16.45%.
The discount rate reflects specific risks relating to the business.
Other key assumptions for the fair value calculations relating to
the estimation of cash inflows/outflows included revenue growth
rate and the percentage of costs and operating expenses of
revenue, which are based on the CGU’s past performance and
the management’s expectations for the market development. The
management believes that any reasonably possible change in any
of these assumptions would not cause the aggregate carrying
amount of the CGU to exceed the aggregate recoverable amount
of the CGU.

During the period ended June 30, 2020, the management of the
Group determines that there is no impairment on the goodwill.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

[k

RETRENH BHECESIEE
tREREERERARLF (1
REREDRENBRR - BE
MRBREeELEN ((REeEELE
fir]) e

ARESBENREAABEBREEK
A EFRARANEEE - RAEET
EERFESANAABEERBS
=R - EBHERABRSRENE
B LUEIEBAES. 5 F A HE A 2 Bt
BKBEAEE - BHSFHZRE
MEDNRABTEREINHEE -
EREREUEBITEERAAIA
ERBETTBRBHERBITENEIR
IR RE - HERELL16.45% 2
FATERIR REITRNIR - BV ER
MEEZEXRER2ISERR - &
AR EFENETEBRRERESR
A/ RENEETER > EREER
HIERER A AR BRALEREH
Botkk BRMGFTDERBEESE
BUMBARRREEBH M SR
BWTES - EBERA  TZE
BERNEMESENEEESEI2E
HESEAEMNEAREERBE
SEEENNANE SEEELE -

BE20205F6A30H LLHAR » A&
EEEEECHEYENE -



Notes to the Condensed Consolidated Financial Statements

14. DEFERRED TAX ASSETS/LIABILITIES

For the purpose of presentation in the condensed consolidated
statement of financial position as at June 30, 2020 and December
31, 2019, certain deferred tax assets and liabilities have been
offset. The following is the analysis of the deferred tax balances
for the financial reporting purpose:

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

14, BEFIEESE &&

BE2%5H2020F6 B30HK2019F
12 A31 AR SRR -
ETEEREBEEERBEE FIK
88 o IR IEL RO MT  HE
BRIz -

As at As at

June 30, December 31,

2020 2019

" 2020 20194

6 A30H 12831H

RMB’000 RMB’ 000

AR¥EF T ARET T

(Unaudited) (Audited)

(REEEZ) (&)

Deferred tax assets EIEIEEE 216,405 170,169
Deferred tax liabilities EEBIEEE (10,720) (46,760)
205,685 123,409
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

14. DEFERRED TAX ASSETS/LIABILITIES (Contd)

The following represents the major deferred tax assets and
liabilities recognized and movements thereon during the current
and preceding interim periods:

Changes in
Customer  fairvalue of Undistributable
loyalty financial profits of
scheme assets  subsidiaries

SHEE  WELRY

SRR NRER®  RHRER
RMB'000  RMB'000 RMB'000
ARBFTR  ARETR  ARETR

14, BEEHRESE &E (&)

TRAENATHHERBEH B
BREANTIEELEHRBEERERE
NELE

Right-of-use
assets/lease
Tax losses liabilities Others Total
fEREgE/
RERE  AEEE i fit
RMB’000 RMB’000 RMB’000 RMB’000
ARETR  AREFT ARETR  ARETR

Atdanuary 1, 2010 futed)  W2019% 151 (884 65,132 ) Y - (153 90008
Credit (charge)to profitorloss ~ RiE&EHA (1)

Note ) (K:x) 12,476 0 - 857 21,690 - R
Acquisition of a subsidiary WENELAR - ) - - 577 (4,200 (3,629)
Exchange adjustments EXAE - - - - - 63 63
At June 30,2019 201967308

(unaudited) (REER) 77,608 @) - 55,067 22,267 (5,672) 149179
Credit (charge) to profitorloss B3 A (418) 9739 (143 08500 (542 266% 192 @569
Exchange adjustments EHAE - - - - - () ()
At December 31, 2019 (audited)  W2010E12B31A (BBH) 87347 34) 08500 29640 48963 B80T 123409
Credit (charge) to profitorloss ~ E&HA (1K)

Note§) (s) 3,866 (205) 38,500 3641 3,054 0 8
At June 30, 2020 202056308

(unaudited) (REEH) 91,213 (#39) - BB s 687 205685
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M IS AR Mot

For the six months ended June 30, 2020

BZ2020F6 A30H LLAfEA
15. TRADE AND OTHER RECEIVABLES AND PREPAYMENTS 15. B 5 RHEMBWKIEREMNKIE
As at As at
June 30, December 31,
2020 2019
R20204 20195
6 H30H 12831H
RMB’ 000 RMB’ 000
ARBTT ARBTT
(Unaudited) (Audited)
(REEZ) (£ER)
Trade receivables BB EWFIE 141,654 203,571
Other receivables and prepayments: Ht U s IE R Fa(SFIE -
Loans to employees (Note) HFEINER () 13,204 12,663
Prepayment to suppliers O ER TR RIE 513,947 554,236
Prepaid operating expenses FEHEER X 223,416 272,451
Input value-added tax recoverable PRI ER EIE R 550,693 460,734
Interest receivable ERRE 197 24,947
Prepaid income tax FAS PSR 75,192 -
Others Hitb 85,108 86,949
Subtotal Mt 1,461,757 1,411,980
Total trade and other receivables and B RHEMERRIER
prepayments FETRIEATE 1,603,411 1,615,551
Note: MIEE -
Loans to employees are non-interest bearing and principally repayable HTFEIMNERATHRNEREEEN2
within 12 months. The amounts were secured by certain assets pledged BAREE ZEREHETEANE
by the employees or guaranteed by other employees. TEESHMETFER
Majority of trade receivables are due from payment platforms and are REZHESERREREXFFEE B
normally settled within 30 days. Trade receivables are aged within 30 BENRIORALERM - RIBREMERBENA
days based on the date of rendering of services. There were no past due H > BRREWFIENRRA30KA I
trade receivables. WMOBHIE 5 EIRGRIE ©
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

16. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT 16. BAAEFNEZHNEHEE

OR LOSS
As at As at
June 30, December 31,
2020 2019
#2020 R2019%F
6 A30H 12H31H
RMB’ 000 RMB’ 000
AR®T T ARBT
(Unaudited) (Audited)
(REBEZ) (%)
Financial products issued by banks HIRTRITNERMER
(Note i) GED) 1,280,100 -
Loan receivable (Note ii) FEUR & X (B aEii) 21,755 20,936
Unquoted equity shares (Note iii) mRERRRD (T 13,427 13,231
Private fund investment (Note iv) REESKRE (MiETiv) 10,252 10,100
Total BE 1,325,534 44,267
Analyzed as: paRiv I
Non-current JEENER 23,679 44,267
Current BNHA 1,301,855 -
1,325,534 44,267
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Notes to the Condensed Consolidated Financial Statements

16. FINANCIAL ASSETS AT FAIR VALUE THROUGH PROFIT
OR LOSS (Contd)

Notes:

As at June 30, 2020, the financial products issued by banks are
short-term investments denominated in RMB with no predetermined
or guaranteed return and are not principal protected. These
financial assets are with expected rates of return (not guaranteed),
depending on the market price of underlying financial instruments,
including listed shares, bonds, debentures and other financial
assets.

As at June 30, 2020, the loan receivable represents a loan to a
third party, with a principal amount of RMB20,000,000 and a fixed
interest rate of 8% per annum plus a floating rate related to the
return of the specific investment project, an entity wholly owned
by the borrower (the “Investment Entity”). This loan receivable has
maturity date in March 2021. The principal and fixed interests of
the loan was guaranteed by an individual who is a third party of the
Group. If the borrower failed to fully fulfill its obligation to repay the
principal and fixed interests of the loan, and the guarantor failed to
fulfill its obligation of guarantee, the Group has the right to obtain
39% of equity interest of the Investment Entity to cover the principal
and fixed interests of the loan. The loan receivable has been
collected in July, 2020.

As at June 30, 2020, the investment in unquoted equity shares
represents the unquoted equity interests in a company incorporated
in Australia, in which the equity interest held by the Group is less
than 1%.

As at June 30, 2020, the private fund investment represents
investment in a private equity investment fund initiated by an asset
management corporation in Shenzhen, the PRC.

16.

/N
(#)
BfEE

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

REFAEZNEREE

MA2020F6 H30H  HIRITET
HeEMERABUARBHERSE
FERR SR BB B 3R & TR A H9 52 B
BRE ZEeREEEEEHLD
R (WRRFE) » BEREHRER
FHESMIE (B LHKRG
B EREEREMSREE) W
MHERE o

A20205E6 8301 - EWEFRIE
BE=ZFRH-FRASEAAR
#£20,000,0007C * REEERN=E
SUIMERATEREERNEE
REER ([REER ) BRER
HEBRRTENER - ZEW
EFHN2021E38FH - ERA
SREEMNEREBEA (REEE=
T ER o MERAELETEES
EFTeREEMNENER B
ERATELIBITERER - A
TEBEHNEBREEZR39%H
DR UWHREREAESREER
B - EWERER2020F7 8K
@ o

20206 301  NEREBEE
HEROHREN —REBRARE
MR M B9 A B R SRE IR AE
AEBMRZATDBEENRETE
1% o

2020566 B30H » REEER
BENRERPERY -—REEE
ENRBRENLEREREES -
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Notes to the Condensed Consolidated Financial Statements

R4S M SRR M
For the six months ended June 30, 2020
BZE2020F6 A30H LLAfEA
17. TRADE PAYABLES 17. BHEMRIE
Trade payables are non-interest bearing and the majority are with B ENRERTE » KZEME
a credit term of 30-60 days. An aged analysis of the Group’s trade EHfE30260HA - AIREHR
payables, as at the end of the reporting period, based on the ERNBEAHNAEEE ZEMNRK
invoice date, is as follows: HWRER DM T -
As at As at
June 30, December 31,
2020 2019
20204 R2019%F
6 A30H 12A31H
RMB’000 RMB’ 000
AR¥EFT ARET T
(Unaudited) (Audited)
(REEZ) (RRE”)
Within 60 days 60HA 1,075,931 1,368,866
61 to 180 days 61HZE180H 66,890 18,104
More than 181 days 181BU L 63,997 19,438
1,206,818 1,406,408
18. OTHER PAYABLES 18. HihfEFT A
As at As at
June 30, December 31,
2020 2019
20204 20194
6 A30H 12A31H
RMB’000 RMB’ 000
AR¥FT ARET T
(Unaudited) (Audited)
(REEZ) (1RER)
Staff cost payable BT HAENTRIE 869,938 682,678
Other taxes payables H b FE 18 96,547 94,831
Deposits from suppliers HEmZRE 33,280 18,634
Renovation fee payables EREEE 586,665 351,651
Interest payable FEFIR 3,212 203
Consideration payable for acquisition of Wi B Bt B 1 BRI FE A
a subsidiary RE - 99,035
Others Hith 44,270 29,957
1,633,912 1,276,989
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Notes to the Condensed Consolidated Financial Statements

19. BANK BORROWINGS

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

19. SRITIERC

As at As at

June 30, December 31,

2020 2019

#2020 4 20195

6 H30H 12H31H

RMB’ 000 RMB’ 000

ARBTT ARBTT

(Unaudited) (Audited)

(REEZ) (£E™)

Secured (Note) BER (M) 720,617 38,269
Unsecured IER 2,584,566 83,905
3,305,183 122,174

The carrying amounts of the above bank borrowings are

LHSRATIER AR AT HIREZE

repayable: IREME -
As at As at
June 30, December 31,
2020 2019
20204 20194
6 A30H 12H31H
RMB’ 000 RMB’ 000
AR®T T ARBT T
(Unaudited) (Audited)
(REEZ) (%)
Within one year —FR 3,013,212 122,174
Within a period of more than one year RBB—FERBBMEN
but not exceeding two years HER 32,695 -
Within a period of more than two years RBEAMFERBBEFEHN
but not exceeding five years HEA 259,276 -
3,305,183 122,174
Less: Amounts due within one year shown A IMERBIEER—FA
under current liabilities BHA S EE 3,013,212 122,174
Amounts shown under non-current liabilities JIEERB A BN SR 291,971 -

Note:

As at June 30, 2020, bank borrowings of RMB50,000,000 are guaranteed
by Sichuan Xinpai Catering Management Co., Ltd. F0)I|$1REREEER
/AH), a subsidiary of the Company.

st -

A2020FE6 H30R ' BHARY
50,000,000 7T #9 48 1T {8 7X F8 4~ 22 & Fff
BATRNIFIREREEFR A TEE
R o
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For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

19. BANK BORROWINGS (Contd)

19. SRITHE (E&)

As at June 30, 2020, bank borrowings of United States Dollar (‘USD”)
45,000,000 (equivalent to approximately RMB318,578,000) and
HKD17,429,000 (equivalent to approximately RMB15,919,000) are
guaranteed by the Company.

As at June 30, 2020, bank borrowings of New Taiwan Dollar (“TWD”)
73,000,000 (equivalent to approximately RMB17,542,000) are guaranteed
by BE® A BIRHEFR A A, a subsidiary of the Company.

As at June 30, 2020, bank borrowings of USD45,000,000 (equivalent to
approximately RMB318,578,000) are secured by certain transportation
equipment of the Group and also guaranteed by the Company.

As at December 31, 2019, bank borrowings of Great Britain Pound (*GBP”)
4,160,000 (equivalent to approximately RMB38,269,000) are secured
by bank deposits of Hai Di Lao Holding Pte. Ltd., a subsidiary of the
Company.

The exposure of the Group’s bank borrowings are as follows:

7A2020F6 A30H  £%(45,000,000
ER([EZEX DN (HERHARE
318,578,0007T) } 17,429,000 Jt (48
ERHARY15,919,0007T) R ITMHE
HEAARDNTELRR -

202068308 » £#73,000,000
Faw((Hakl) (HERYARKE
17,542,0007%) KSR 1TIE TR A2 3 ff
BRAAEEH XNIBRMDERQAEE
R o

A2020F6 5301 - £%45,000,000
ET (HERHMAKY318,578,0007T)
KRITIERAAEEE T EHREEE
R TEARATERR

A2019%F 128318 » £%4,160,000
EE(TRENH(HEROARE
38,269,000t ) BYER 1T & TR A 2 = FT
B2 T Hai Di Lao Holding Pte. Ltd.#Y
IRITERIEER -

REBRITEFAENRBLT

As at As at

June 30, December 31,

2020 2019

%2020 20195

6 H30H 12A31H

RMB’000 RMB’ 000

AR®TT ARET T

(Unaudited) (Audited)

(REEZ) (RER)

Fixed-rate borrowings (Note i) ERER (M) 1,357,424 78,385
Variable-rate borrowings (Note i) FEE (Bl 1,947,759 21,715
Interest-free borrowings (Note iii) % BB (Bl - 22,074
3,305,183 122,174

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.



Notes to the Condensed Consolidated Financial Statements

19. BANK BORROWINGS (Contd)

Notes:

As at June 30, 2020, fixed-rate borrowings of RMB810,000,000
carry interest at 3.80%-4.79% per annum.

As at June 30, 2020, fixed-rate borrowings of Singapore Dollar
(“SGD”) 8,000,000 (equivalent to approximately RMB39,238,000)
carry interest at 1.79% per annum.

As at June 30, 2020, fixed-rate borrowings of USD66,000,000
(equivalent to approximately RMB467,247,000) carry interest at
1.77%-2.35% per annum.

As at June 30, 2020, fixed-rate borrowings of TWD73,000,000
(equivalent to approximately RMB17,542,000) carry interest at
2.00% per annum.

As at June 30, 2020, fixed-rate borrowings of USD3,304,000
(equivalent to approximately RMB23,397,000) carry interest at
1.00% per annum. This loan is made pursuant to the Paycheck
Protection Program under the Coronavirus Aid, Relief, and
Economic Security Act of the United States of America (the “USA”).
Subject to utilization of the loan, the Group has the right to apply for
loan forgiveness, which need to be confirmed by the Small Business
Administration of the USA.

As at December 31, 2019, fixed-rate borrowings of GBP2,500,000
(equivalent to approximately RMB23,176,000), GBP1,660,000
(equivalent to approximately RMB15,093,000) and SGD8,000,000
(equivalent to approximately RMB40,116,000) carry interest at
1.84%, 1.85% and 2.45%, respectively, per annum.

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

19. SRITHE (E&)

BfEE -

A2020F6 308 ' EEER
ABR#810,000,0007T23.80%-
4.79% M FEFRRTR o

MA2020F6 308 ' EEMER
8,000,000 37 103 7T (I 37003
7tl) (FHERH AKE39,238,000
70) 1.79% M ERIZRT A -

A2020F6 308 ' EEMER
66,000,000 7c (HERHI AR
467,247,0007T) #1.77%-2.35%
FIERIRFTR ©

A2020F6 308 ' EEMER
73,000,000 6% (HERYAR
#£17,542,0007T) #%2.00% K F
FIZETE o

20206 830R ' EEMER
3,304,000t (HEROAR
#£23,397,0007T) #1.00% K F
FIFEFE - ZEERNREEE
(TEXE D (ERFESED - RE
MEELZEFZR)ETHNREE
BEfEH - RIBERWERBR
AEBEEARERRR (BLEX
B/ NGEEERER) -

20195128310 » EEMHER
2,500,000% 8 (HHER VAR
23,176,0007T) * 1,660,000 % &
(FHHERYAR®15,093,0007T)
8,000,000 1 M3 T (HEE R
HARY40,116,0007T) 2 Bl%
1.84% ~ 1.85% K% 2.45% K& R
KRB o
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

19. BANK BORROWINGS (Contd)
Notes: (Cont’d)

As at June 30, 2020, variable-rate borrowings of RMB800,000,000
carry interest at Loan Prime Rate minus 0.235% per annum, while
the interest rates are reset quarterly.

As at June 30, 2020, variable-rate borrowings of South Korean
Won (“KRW?”) 3,600,000,000 (equivalent to approximately
RMB21,262,000) carry interest at the final return rate of Korea 91
days certificate of deposit plus 1.5% per annum.

As at June 30, 2020, variable-rate borrowings of HKD17,429,000
(equivalent to approximately RMB15,919,000) carry interest at
Hong Kong Interbank Offered Rate plus 2.0% per annum, while the
interest rates are reset monthly.

As at June 30, 2020, variable-rate borrowings of USD45,000,000
(equivalent to approximately RMB318,578,000) carry interest at
3-Month London Interbank Offered Rate plus 1.8% per annum,
while the interest rates are reset every 3 months.

As at June 30, 2020, variable rate borrowings of RMB792,000,000,
which pursuant to a factoring arrangement, carry interest at the
Loan Prime Rate minus 0.45% per annum, while the interest rates
are reset every 3 months.

As at December 31, 2019, variable-rate borrowings of
KRWS3,600,000,000 (equivalent to approximately RMB21,715,000)
carry interest at the final return rate of Korea 91 days certificate of
deposit plus 1.5% per annum.

As at December 31, 2019, bank borrowings of GBP2,400,000
(equivalent to approximately RMB22,074,000) is non-interest-
bearing dual currency borrowing.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.

19. SRITHE (E&)
WIEE © (45)

MR2020F6 8301  SFEMEBRA
EE#800,000,000 T & SR E R
EHEL0.235% 5B - MAEE
SEEHAE o

A2020FE6 308 ' FEMER
3,600,000,000%2 & ([§8E 1) (48
ERHYARB21,262,0007T) %
BRI R FRENRALEREM
FE15%TE -

N202056 8308 @ FEMER
17,429,000/ 7t (IHHERHAREE
15,919,0007T) 12 & BIRITRIENF
EMFEE2.0%:TE » MAREA
EHAE

MA2020F6 308 ' FEMER
45,000,000 7T (BHERY AR
318,578,0007%) ¥ =& B 2R
TREFREMFEE1.8%TE M
FEE=[AAEHFHE -

20206 8301 - FEMERA
E#792,000,000 STARIBRIE 2 HE
BRERERFRFHEL0.45%5"
B MARS=EREHFHAE -

A2019F 128318 » ZEERK
3,600,000,00052 @ (FHERLH A
F#21,715,0007T) RERFH1 X
ERENRABREMFEE1.5%
e

20195128318 » BITHER
2,400,000 (HHERY AR
22,074,0007T) BRI EEEE
MEETR o



Notes to the Condensed Consolidated Financial Statements

fRRAR S B I R AT
For the six months ended June 30, 2020
HZ2020F6 30 1LX{EA
20. CONTRACT LIABILITIES 20. E#HAE
As at As at
June 30, December 31,
2020 2019
20204 20195
6 A30H 12H31H
RMB’ 000 RMB’ 000
AR#ETT ARET T
(Unaudited) (Audited)
(REEZ) (R
Customer loyalty scheme (Note) SEBETHE (ME) 364,852 349,389
Prepaid cards and issued vouchers A EREBETRES 113,566 102,275
Advance from customers BEEBH 60,225 51,120
538,643 502,784
Note: MIEE -

21.

The estimated award credits which can be used in future purchases
and consumptions in the restaurants arising from the customer loyalty
scheme at the end of the reporting period represents the transaction price
allocated to unsatisfied performance obligation.

CAPITAL COMMITMENTS

As at June 30, 2020 and December 31, 2019, the Group had the
following capital commitments:

RBEHREEBR DA EEENMETR

BEsD (BETARNEREEY

KHEE) &

DTEERBEBNEENRSE -

21. B

202066 A30H %2019 12 A
318 » AEBBUTEA G

As at As at

June 30, December 31,

2020 2019

20204 R2019%F

6 A30H 12H31H

RMB’000 RMB’ 000

AR¥TT ARETT

(Unaudited) (Audited)

(REEZ) (&%)
Capital expenditure in respect of acquisition ~ FUKEEYIE - BERBE
of property, plant and equipment BRI NERNERES

contracted for but not provided in the MR RERBENERREL
condensed consolidated financial statements 1,865,644 562,259
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

22. FAIR VALUE MEASUREMENTS OF FINANCIAL 22. GRMTEMARERE

INSTRUMENTS

Some of the Group’s financial assets are measured at fair value AEENSTEeMEERSREN
at the end of each reporting period. The following table gives RDARETTE o TRIIROME
information about how the fair values of these financial assets are EemMEEARBE (RERFREA
determined (in particular, the valuation technique(s) and inputs NEBELTERBAZE) WER
used), as well as the level of the fair value hierarchy into which the URAAREFTERBEE ABEN
fair value measurements are categorized (Levels 1 to 3) based on THEEEMI>BERANAIAESE
the degree to which the inputs to the fair value measurements is B(E—ZBE=ZH) -

observable.

e Level 1 fair value measurements are based on quoted prices e F—RAABEFEIERIER

(unadjusted) in active market for identical assets or liabilities;

o Level 2 fair value measurements are those derived from o
inputs other than quoted prices included within Level 1 that
are observable for the asset or liability, either directly (i.e. as
prices) or indirectly (i.e. derived from prices); and

o Level 3 fair value measurements are those derived from °
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.

EEFEBENERTSHNRE
(RAETAE) FrEfT 25T &

BEZRDIAEFEDEREE
FRENTEE (NERL) K
B (NRERES) BREN
WABUBFTET 25T 8 - S
—RFBENRERN &

B=RAAETEIDERIIE
ERABETSBIENEER
SERARE (TUBERAA
iR M EESAFTETRE
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

22. FAIR VALUE MEASUREMENTS OF FINANCIAL 22. GRTEMARERE (&

INSTRUMENTS (Contd)
Fair value hierarchy as at June 30, 2020 (Unaudited) M2020F6 B30H A AREER (K
KERZ)
Level 1 Level 2 Level 3 Total
E—% EMR E=H st

RMB’000 RMB’000 RMB’000 RMB’000
ARBETET ARBTR AR®FTR AR®TRT

Financial assets at FVTPL &\ R Bt ANEEM

EREE
Financial products issued HIRTRITNERER
by banks - - 1,280,100 1,280,100
Loan receivable EWER - - 21,755 21,755
Unquoted equity shares BIREERRG - - 13,427 13,427
Private fund investment REESKRE - - 10,252 10,252
Total HBET - - 1,325,534 1,325,534

Equity instrument at FVTOCI #ZQAEFTAEMEE

WEAIRATA - - 49,557 49,557
Fair value hierarchy as at December 31, 2019 (Audited) R2019F 12 A31 H A ABEER (K
%)
Level 1 Level 2 Level 3 Total
E— EIR B=4 #5

RMB’000 RMB’000 RMB’000 RMB’000
ARETT ARBTRT ARBTT AR¥TRT

Financial assets at FVTPL &\ Bt ANEEM

ERMEE
Loan receivable EWER - - 20,936 20,936
Unquoted equity shares EIREERRG - - 13,231 13,231
Private fund investment REESKRE - - 10,100 10,100
Total s - - 44,267 44,267

Equity instrument at FVTOCI 1ZA AEFTAEMEE
WEMRATAR - - 48,833 48,833
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

22. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Contd)

22, ERTEMARERE (&)

REKEMEERAAETENHE

Fair value of the Group’s financial assets that are measured at

fair value on a recurring basis CESREENAAE
Fairvalue  Valuation technique(s)
Financial assets Fair value as at hierarchy ~ and key input(s) Significant unobservable input(s)
EHEE RTFIREHALE NMBEEE REAERREBANR EXTUBEGANR
June 30,2020  December 31, 2019
202056 F30H 2019%12431H
RMB’000 RMB’000
ARETT AR#T R
(Unaudited) (Audited)
(REEH) (E%#)
Financial products 1,280,100 - Level3 Discounted cash flow. Estimated retum (Note)
issued by banks Future cash flows are estimated
based on estimated return.
MBTRTNERER £=8 ERRENE o fhHER (M)
ARAEREREETORET M o
Loan receivable 21,755 20936  Level3 Discounted cash flow. Estimated return (Note)
Future cash flows are estimated
based on estimated return.
FUE £ FRRERE o fhtER (M)
ARAEREREETORET L o
Unquoted equity shares 13,427 13,231 Level3 Recent transaction price Recent transaction price
ERERZRD £=8 TR 5E THR5E
Private fund investment 10,252 10,100  Level3 Asset based approach Net value of the underlying
investments, adjusted by
related fees.
MEEERE E=4 BEER: RERERE SHHERRE.
Equity instrument at 49,557 48,833  Level3 Recent transaction price Recent transaction price
FVTOCI
BAREFARLRE E=f TR 5E THRHE
WENRATA
Note: M=t

EFEEMAEREZAZTE > GTE
WMETE5%15E22020F6 A30 A
HETRTHNESRERRERERIRTA
ER D AR#708,0007T ©

A 5% increase in the estimated return rates holding all other variables EFEEMAESERERETE  F5HE

constant would increase the carrying amount of financial products issued WME A% A EZH2020F6 A30HKY

by banks and loan receivable by RMB708,000 as at June 30, 2020. HEETETHESRERRERERERA
BN A RHE708,000 7T °

R HMEAE R FoREE=R
2 BRI o

A 5% decrease in the estimated return rates holding all other variables
constant would decrease the carrying amount of financial products issued
by banks and loan receivable by RMB708,000 as at June 30, 2020.

There was no transfer between level 1, level 2 and level 3 during the
current interim period.

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

22. FAIR VALUE MEASUREMENTS OF FINANCIAL
INSTRUMENTS (Contd)

22, ERTEMARERE (&)

Fair value of the Group’s financial assets that are measured at
fair value on a recurring basis (Contd)

Reconciliation of Level 3 fair value measurements of financial

assets:

The following table represents the reconciliation of Level 3 fair

REKEMEERAAETENHE
SEERMEENAAE(F)

FoREHEELNMESBLR -

TRIBEZE2020FE K 2019F6 A

value measurements throughout the six months ended June 30, B0RLEAERE=RAAMBETEN
2020 and 2019: R
Financial
Unquoted products Private Equity
equity Loan issued fund instrument
shares receivable by banks investment at FVTOCI
BARE
HERIT B!
BHRE BiTHY  REEE EWEM
Bk BREX SHRES #&E RAIR
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTE ARBTR ARMTT ARMTRE ARETR
At January 1, 2019 20191 A1H
(Audited) (B#EZ) 12,585 - - - -
Acquisition of a subsidiary W BRI 2 =) - - 20,023 - -
Purchase BE - 20,000 2,000 - -
Redemption L) - - (2,132 - -
Net gain F - 140 2,132 - -
Exchange adjustments [ 53R E 453 - - - -
At June 30, 2019 201956 A30H
(Unaudited) (RIECERZ) 13,038 20,140 22,023 - -
At January 1, 2020 20201 A1H
(Audited) (R#EZ) 13,231 20,936 - 10,100 48,833
Purchase BE - - 1,280,100 - -
Redemption FEm| - - (12,372) - -
Net gain FE - 819 12,372 152 -
Exchange adjustments B 7 % 196 - - - 724
At June 30, 2020 202056 A30H
(Unaudited) (REERZ) 13,427 21,755 1,280,100 10,252 49,557

The total gains or losses for the period included an unrealized
gains of RMB971,000 relating to financial assets that are
measured at fair value as at June 30, 2020 (June 30, 2019:
RMB140,000). Such fair value gains or losses are included in “other

gains and losses”.

HANEEAEEREEEN2020F
6H30OHEAREBEFENESRE
ERNAREEWZEARE971,0007T
(201956 4301 : AR#140,000
TU) o ZEDREBRZEN iUk
wmREE ] -
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Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

(A)

23. RELATED PARTY DISCLOSURES 23. B AN
Related party transactions (A) BEBAERS
During the six months ended June 30, 2020 and 2019, REZ2020F K% 2019F6 8
the Group has entered into the following transactions with 0B LKRMEA  AEECEHE
related parties: BHEERTIIRS :
Purchase of goods/services from related parties BEEH RS R
For the six months
ended June 30,
B Z6H30HL~EA
Relationship Nature of transaction 2020 2019
FRE X5MHE 20204 20194
RMB’000 RMB’ 000
ARBT T ARBTT
(Unaudited) (Unaudited)
(REEZ) (REEZ)
Related companies controlled by Purchase of food ingredients 929,101 903,257
the Controlling Shareholders
FERR IR SR I A ER S 0 B BERM
Related companies controlled by Purchase of condiment 472,179 701,832
the Controlling Shareholders products and instant
hot pot products
2 IR AR SR A I HY BFESE 2 F] BEAKRRINRABER
Related companies controlled by Storage service 88,807 54,100
the Controlling Shareholders
22 IR IR R 422 I A9 B B ) B R #R
Related companies controlled by Transportation services 26,468 -
the Controlling Shareholders
2 IR AR SR AR R A9 B B 8 B Eia R
Related companies controlled by Human resource 33,868 45,491
the Controlling Shareholders consulting service
2 IR AR SR AR R A9 BE ESE 2 B ANERBHARE
An associate invested by the Group Purchase of instant hot pot 12,827 1,078
products
—BAEERENKHE QT BERRABER
A joint venture invested by the Group  Purchase of property, 10,823 875
plant and equipment
—BAEERENEGEDE BEYXE  BERRE
Related companies controlled by Management service 4,460 766

the Controlling Shareholders
2R IR SR I R ER B A B

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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23. RELATED PARTY DISCLOSURES (Cont'd)

(A)

Notes to the Condensed Consolidated Financial Statements

Related party transactions (Cont'd)

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

23, FAEEAIE (&)

Purchase of goods/services from related parties (Cont d)

BBL X5 (&)
BEBEH L EmL. R (&)

For the six months

ended June 30,
B Z6H30H LA
Relationship Nature of transaction 2020 2019
R RHME 20204 20194
RMB’ 000 RMB’ 000
AR®FR ARBFT
(Unaudited) (Unaudited)
(REEZ) (RECER)
Associates invested by the Purchase of software 3,234 8,494
Controlling Shareholders
ZRIRRIRE L N T BERM
An associate invested by the Software maintenance service 988 3,277
Controlling Shareholders
—BERRRRENEE QT P HEE AR TS
A related company controlled by Property management 154 184
the Controlling Shareholders services
— BRI RZEHNEE AR MEEE R
A related company controlled by Purchase of property, - 11,464
Controlling Shareholders plant and equipment
— R IR IR SR 2 I OB R X B BEYXE BERRE
A related company controlled by Software maintenance service - 3

the Controlling Shareholders
— BRI R GIR BRI A R

B AR RS
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FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

23. RELATED PARTY DISCLOSURES (Contd)

23. BAEAHE (&)

(A) Related party transactions (Cont’d) A BEAIRS (&
The Group is licensed by Sichuan Haidilao Catering Co., AEEENIEREEGRR
Ltd., a company controlled by the Controlling Shareholders, BERAR (ZERBRRZEFN
to use the trademark of “Haidilao (#8/&#)” and the WeChat DNE) REXAREBBEREH
public account named “/BE# KX #8” on an exclusive and [(BE%E IBERMEARR
royalty-free basis for a perpetual term. [EERE AR
The Group owns the proprietary rights to the formulas of rEEHEESRBERER
Haidilao Customized Products (the “Condiments Formulae”) BG (THAR@ES ] WA
and licenses the Condiments Formulae to Yihai International o WiRRETRECEHREAR
Holding Ltd. and its subsidiaries (companies controlled EFUEESEBREZERERA
by the Controlling Shareholders) and its contracted A HE AR (ERRRE
manufacturers to use for production on a royalty-free basis. HIHNAE) REEGHNEESER
AT MBS EITERE
On March 26, 2019, the Group announced to acquire the MR2019%F3H26H ' A&
100% of equity interest of Beijing Youdingyou with a cash ERUBEERBEARYE
consideration of RMB204,082,000 from three sellers, in two 204,082,000 tM=REH I
of which the Controlling Shareholders have indirect equity B TERE100%KE =
interest while Mr. Zhang Shuoyi, a brother of Mr. Zhang RRREZEEEETMRE
Yong, is the controlling shareholder of aforementioned two MR fE  sRIEEERSEAE GREBSL
sellers. EHREB)BLIMRELHN
ZRRIRR o
(B) Related party balances (B) FEAmES A&t
Amounts due from related parties: FEW BT 550 E -
As at As at
June 30, December 31,
2020 2019
#2020 R2019%F
6 A30H 12H31H
RMB’ 000 RMB’ 000
ARBT T ARBT T
(Unaudited) (Audited)
(RBEZ) (%)
Trade nature E5ME
Prepayments for food ingredients made to  [a1422 AR AR BRI HIRY
related companies controlled by BB A REL®
the Controlling Shareholders BRMBENKIE 253,575 300,973

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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B IR S SRR M &
For the six months ended June 30, 2020
BZE20205F6 A30HLAEA
23. RELATED PARTY DISCLOSURES (Contd) 23. BABHHE (&)
(B) Related party balances (Cont’d) B e ()
Amounts due to related parties: FEUYS BG4 E -
As at As at
June 30, December 31,
2020 2019
%2020 20195
6 H30H 12H31H
RMB’000 RMB’ 000
ARBTT ARETT
(Unaudited) (Audited)
(REEZ) (£E™)
Trade nature (Note) ESME (M)
Related companies controlled by 2R AR RAEHIR
the Controlling Shareholders 2] NG 1,114,514 1,064,126
An associate invested by the —RERRRREN
Controlling Shareholders AN 2,953 4,638
A joint venture invested by the Group —BEAREEREN
¥ 1,600 3,041
Total et 1,119,067 1,071,805
Note: Ff=E -

As at June 30, 2020, amounts due to related parties include
RMB600,000,000 notes payable, of which, RMB300,000,000 and
RMB300,000,000 will be at maturity at December 12, 2020 and
December 18, 2020 respectively.

Except for the notes payable mentioned above, amounts due
to related parties arising from the purchase of food ingredients,
condiment products, software maintenance service, human
resource consulting service and rental service were with a credit
term of 30-60 days. As at June 30, 2020 and December 31, 2019,
the amounts were aged within 30-60 days from the invoice date.

M2020F6 A30H » B
BB AIREEEABEARYE
600,000,000 TTHIFER E3E - Heh
AR#300,000,000c R AR
300,000,000 7t % Bl #5720205F
128128 %2020F128183 %
H o

Br EX T (I ET ZIE SN o BREE
BN ARE B EERY
ADERZHARBEEERKEE
EHEMABEEAIRENEREA
30E60K ° 20206 830A K
20195128310 » ZEHRENER
RABEHHBE30E60KA ©

2020 Interim Report



Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

23. RELATED PARTY DISCLOSURES (Contd)

23. BAEAHE (&)

(C) Remuneration of key management personnel of the (C) AEBXEEEEASEMH
Group
For the six months
ended June 30,
HZE6H30HL~EA
2020 2019
20204 2019%F
RMB’ 000 RMB’ 000
AR¥ET T ARBT T
(Unaudited) (Unaudited)
(RBEZ) (REER)
Short term employee benefits EHETEA 39,610 36,527
Performance related bonuses RIRFEAT 61,940 62,388
Retirement benefit contribution BRINBRIERR 73 75
101,623 98,990
(D) Lease (D) #HE&
Recognition of right-of-use assets: EREAREE -
For the six months
ended June 30,
B Z6H30HL~<EA
2020 2019
20204 20194
RMB’000 RMB’ 000
ARBET T ARET T
(Unaudited) (Unaudited)
(REE%) (REERZ)
Related companies controlled by 22 AR AR R S Y
the Controlling Shareholders )TN 4,584 7,378
Key management personnel of the Group ~ ANEBEFTEEEEBAE - 5,812
Total st 4,584 13,190

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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23. RELATED PARTY DISCLOSURES (Contd)

FBAAR S M IS AR Mot

For the six months ended June 30, 2020
EIZ2020F6 A30H LA{EA

23. BAEAHE (&)

(D) Lease (Cont’d) (D) ME (&)
Lease liabilities: HEEE
As at As at
June 30, January 1,
2020 2020
" 20204 72020
6 A30H 181H
RMB’ 000 RMB’ 000
AR®F T AR#TFT
(Unaudited) (Audited)
(REBEZ) (RE#%)
Related companies controlled by IR AR A HIR
the Controlling Shareholders 2L NET] 3,778 4,548
Key management personnel of the Group AEBFEEEEAES - 2,197
Total st 3,778 6,745
Depreciation on right-of-use assets: S ENITE -
For the six months
ended June 30,
HZE=6H30H1E7EA
2020 2019
20204 20194
RMB’ 000 RMB’ 000

ARBT T ARBTT
(Unaudited) (Unaudited)
(REEEZ) (RESERZ)

Related companies controlled by

2 IR R AR Y

the Controlling Shareholders )N 2,374 3,689
Key management personnel of the Group ~ AEEFEETEEAE 580 969
Total et 2,954 4,658
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23. RELATED PARTY DISCLOSURES (Contd)
(D) Lease (Contd)

Interest expenses of lease liabilities:

Notes to the Condensed Consolidated Financial Statements

FBAAR S M MR M ot

For the six months ended June 30, 2020
EIZE2020F6 A30H LEA{EA

23. BAEAHE (&)
(D) ME (&)
HEBEHFERS :

For the six months
ended June 30,
HZE6H30HLEEA

2020 2019
20204 20194
RMB’ 000 RMB’ 000
AR®TRT ARBTT
(Unaudited) (Unaudited)
(REEEZ) (RECER)

Related companies controlled by

22 IR AR SR Y

the Controlling Shareholders 22N 125 115
Key management personnel of the Group ~ ANEEFEEHEEBAS 56 82
Total st 181 197

BIE % EFRIE R B R 2 F Haidilao International Holding Ltd.
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