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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWIR DN

Business Review

Market review

With the outbreak of COVID-19 in late December last year, the Period was
passed with anxiety. In order to stop the infection and spread of COVID-19,
nations or cities adopted various policies including travel restriction and
lockdown. These policies affect the living of peoples and the business
environment.

Locally, the political environment led to another instability to the business
environment in Hong Kong.

All-in-all, the above major events made the investment market fluctuate
significantly during the Period. Hang Sang Index could move 1000 points (same
as Dow Jones Index in USA) a day shows how the investment market was
fluctuated.

Operational review

During the Period, the Group continued its investment activities in both listed
and unlisted investments and other related financial assets.

Due to the market fluctuation as mentioned in the market review above, the
investing activities of the Group for the Period continued keeping at low level
but a bit higher than that of 2019 Period.

Due to the COVID-19 and the local political environment, the stock prices and
hence the fair value of our listed investments decreased significantly during
the Period but lower than that of 2019 Period. The decrease in fair value of
our listed investments in 2019 Period was mainly due to the Sino-US trade
war.

Other than the listed investments, the Group did not have other new unlisted
investment during the Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

Financial Review

Results for the Period

The Group reported a loss of approximately HK$28 million for the Period
which is at a similar level of loss of HK$34 million for 2019 Period.

Other than the administrative expenses, investment management expense
and finance cost which were rather stable, the loss for both periods was
mainly due to the fair value loss of approximately HK$20 million and HK$24
million on the equity investments at FVTPL for the Period and 2019 Period
respectively. As mentioned in operational review section, there was significant
fair value loss for both periods because of the COVID-19 and local political
environment in the Period and the trade war between USA and PRC in 2019
Period.

Gross proceeds from operation
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Gross proceeds from disposal of financial assets HERQNFEFABREZ 2R

at FVTPL which are revenue in nature for tax purposes B E (BB M s AkmMSE)

FriSRIE 4R % 7,494 4,294
Dividend income ¥R ON 2,142 2,440
9,636 6,734

As mentioned in the business review section, the Group kept the investing
activities at low level due to the market fluctuation.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWIR DN

Other gains and losses

Other gains and losses mainly comprise of fair value loss of financial assets at
FVTPL. The fair value loss of financial assets at FVTPL is analysed in the table
below:

Hit Wz R EE

Hibsm BRI EMRATFEFARRZ
CRMEENDFEEBBEMENX - ZAFES
ANERZEREEZAFEBEBERNRTRTIE
HAH

For tax purpose

RBEBmE
Revenue in Capital in

nature nature Total
Wz HE EAXME B
HK$'000 HK$'000 HK$'000
FAT FHET FHET

2020
Realised loss B EE (7,476) — (7,476)
Unrealised loss REIR AR (7,165) (5,198) (12,363)
(14,641) (5,198) (19,839)

2019
Realised gain/(loss) B IR W /(E518) 124 (56) 68
Unrealised loss REIEEIE (23,598) (778) (24,376)
(23,474) (834) (24,308)

Please refer to results for the Period section above and note 7 to the
condensed consolidated interim financial statements for analysis and details.

Administrative expenses

Among the administrative expenses, staff remuneration of HK$1,992,000 (2019
Period: HK$1,941,000) is the largest expenses which represents
approximately 39% (2019 Period: 30%) of the administrative expenses.
Employees are regarded as the most valuable asset and the Group is aimed
to reward the staff with competitive remuneration package.

Investment Management expenses

Investment management expense of HK$3,600,000 (2019 Period:
HK$3,600,000) represents expense paid to the investment manager for the
provision of investment management services to the Group. Please refer to
the announcement of the Company dated 18 December 2018 for details.

Finance costs

Finance costs include interest payment to a securities broker for provision of
margin loan and interest expense on lease liabilities.
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MANAGEMENT DISCUSSION AND ANALYSIS

In order to better utilise the resources, the Group used margin loan provided
by a securities broker for its investment in listed equity securities since 2017.
At Period End Date, the margin loan from a securities broker amounted to
approximately HK$46,903,000 (at 31 December 2019: HK$49,884,000). The
interest expenses for the Period was approximately HK$2,195,000 (2019
Period: HK$2,100,000). The interest payment for both period are similar as
the margin loan were kept at similar level for both periods.

During the Period, the Group incurred the interest expense on lease liabilities
amounted to approximately HK$19,000 (2019 Period: HK$15,000).

Significant Investments

The investment objective of the Group is to enhance the corporate value to
the Shareholders. The strategy of the Group is to identify and invest in both
listed and unlisted investments with potential of growth within their industries.
In identifying potential investment, the Group will consider its business
segment, operation, current value and the potential of going public. Currently,
the Group has no specific industry focus on potential investment.

At Period End Date, the Group held the following significant investments:
TOM Group Limited (“TOM”) (2383.HK)

Information for this investment:

(i) during the Period, share price decreased by 6.35%.

(i) during the Period, realised loss is HK$165,000 and unrealized loss at
Period End Date amounted to HK$13,841,000 respectively.

(i)  at Period End Date, number and percentage of shares held are
43,254,000 shares and 1.09% respectively.

(iv) at Period End Date, its size relative to the Group’s total assets is
32.50%.

The first half of 2020 saw unprecedented challenges for TOM’s businesses as
a result of the COVID-19 outbreak. During the first half of 2020, TOM adopted
measures to mitigate COVID-19’s impact by optimising operational efficiency
in order to stay agile and resilient. At the same time, the group accelerated
the launch of digital initiatives to seize opportunities created by new customer
needs during and after the pandemic.
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BEEWIR DN

ITC Properties Group Ltd (“ITC”) (199.HK)
Information for this investment:
(i) during the Period, share price decreased by 22.50%.

(ii) during the Period, realised loss is HK$Nil and the unrealized loss at
Period End Date amounted to HK$48,608,000 which is after the
impairment loss of HK$1,284,000 before the adoption of HKFRS 9.

@iy —at Period End Date, number and percentage of shares held are
22,940,763 shares and 2.40% respectively.

(iv) at Period End Date, its size relative to the Group’s total assets is
13.59%.

Knowing that period 2020 and the foreseeable future will be full of challenges
and uncertainties, ITC will vigilantly endeavour to sustain its businesses and
carry out its mission. ITC will focus on the presale of remaining properties, the
sale of units of properties and the other local redevelopment projects to
secure the revenue for the coming few periods. In addition to stepping its
businesses further to the PRC, Macau, Canada and the United Kingdom, ITC
will keep on improving earnings and enhancing its shareholders’ value by
working hard on the projects on hand and at the same time, be selective and
cautious on replenishing its group’s portfolio when suitable opportunities
arise.

Shaw Brothers Holdings Limited (“Shaw Brother”) (953.HK)

Information for this investment:
(i) during the Period, share price decreased by 25.42%.

(i) during the Period, realised loss is HK$Nil and unrealized loss at Period
End Date amounted to HK$32,087,000 respectively.

(i)  at Period End Date, number and percentage of shares held are
69,328,000 shares and 4.88% respectively.

(iv)  at Period End Date, its size relative to the Group’s total assets is 5.83%.
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MANAGEMENT DISCUSSION AND ANALYSIS

The recent outbreak of COVID-19 has dented the sentiment in Hong Kong
and mainland China’s entertainment industry as a whole, and introduced
certain challenges to Shaw Brother’s businesses. The release of the new
movie is deferred and the shooting of the movie is delayed to July 2020.
During the first half of 2020, Shaw Brother has discussed with major online
platforms for the production of online drama. With one of the largest artiste
representations in the market, Shaw Brother is well-positioned to enhance its
productions as well as to explore additional revenue opportunities.

Greater Bay Area Dynamic Growth Holding Limited (“Dynamic
Growth”) (1189.HK)

Information for this investment:
(i) during the Period, share price decreased by 25.52%.

(i) during the Period, realised loss is HK$Nil and the unrealized loss at
Period End Date amounted to HK$6,981,000 which is after the
impairment loss of HK$19,725,000 before the adoption of HKFRS 9.

(i)  at Period End Date, number and percentage of shares held are
39,000,000 shares and 4.94% respectively.

(iv)  at Period End Date, its size relative to the Group’s total assets is 5.36%.

COVID-19 is a major humanitarian challenge, that has led the travel and
tourism sectors almost came to a halt. New procedures, standards and
processes, either temporary or long term have been newly set, which has led
to a generational shift in the way the world operates. At the same time, the
hotel sector is moving forward towards a 'new normal’, with unprecedented
health and safety measures in place. Thus, Dynamic Growth have begun
consolidating internal operational efficiency in response to change in the
markets. Dynamic Growth’s central mission is restoring consumers’
confidence, which must be to give every guest of Dynamic Growth’s hotels
the confidence and reassurance that they are safe when they stay with
Dynamic Growth.
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MANAGEMENT DISCUSSION AND ANALYSIS
BEEWIR DN

Rakarta Limited (“Rakarta”)

Information for this investment:
(i) during the Period, fair value decreased by HK$3,936,000.

(ii) during the Period, realised loss is HK$nil and unrealised loss at Period
End Date amounted to HK$28,276,000 respectively.

(i)  at Period End Date, number and percentage of shares held are 147
shares and 14.7% respectively.

(iv) at Period End Date, its size relative to the Group’s total assets is
16.41%.

Rakarta Limited is an unlisted investment holding company with its subsidiary
principally engaged in zinc and lead mining in the PRC. The mine has
obtained the exploitation licence and is in the process of planning the
extraction of the minerals. Depending on the market conditions, the
management of the mine expects that the sales of the minerals, being
commonly used minerals, provide positive cash flows to the operation of the
mine in the future.

For a detailed understanding of the results and future prospects of those
listed significant investments, please refer to the published annual/interim
reports of the respective listed companies as shown on the HKExnews of the
Stock Exchange. Other details of significant investments of the Group are set
out in note 19 to the condensed consolidated interim financial statements.

Liquidity and Financial Resources

At Period End Date, the Group had: () cash and cash equivalents of
approximately HK$21,521,000 (at 31 December 2019: HK$28,728,000);
and (i) a loan of approximately HK$46,903,000 (at 31 December 2019:
HK$49,884,000) from a securities broker for margin financing of the listed
equity investments of the Group.

In order to better utilise the resources, the Group used the margin loan
provided by a securities broker for the investment in listed equity investments
since 2017. Details of the margin loan are set out in note 16 to the condensed
consolidated interim financial statements.

Gearing Ratio

The gearing ratio (total liabilities/total assets) at Period End Date was 30.70% (at
31 December 2019: 26.87%).
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MANAGEMENT DISCUSSION AND ANALYSIS

Charges on Assets

Charges on assets of the Group are set out in note 16 to the condensed
consolidated interim financial statements.

Contingent Liabilities

There is no contingent liability at Period End Date.

Exposure to Fluctuations in Exchange Rates and
Related Hedges

During the Period, the investments of the Group were mainly denominated in
HK$, USD and RMB. Since HK$ is pegged to USD, significant exposure is
not expected in USD transactions and balances. During the Period, the bank
and cash balances in RMB were not significant and the exposure to RMB is
insignificant.

The Group does not have foreign exchange hedging policy. However,
management monitors foreign exchange exposure and will consider hedging
significant foreign currency exposure should the need arises.

Material Acquisitions and Disposals of Subsidiaries,
Associates and Joint Ventures

During the Period, the Group did not have any material acquisitions and
disposals of subsidiaries, associates and joint ventures.

Major Customers and Suppliers

Due to the business nature, the Group has no major customer and supplier.
Therefore, there is no ageing analysis of the accounts receivable and
accounts payable.

Capital Structure

It is the treasury policy in utilising Shareholders’ fund and internal resources
primarily for the investing activities and daily operations of the Group. In order
to preserve resources for potential investments and daily operations, the
Group may also borrow from third parties when the circumstances thought
fit. Funds are mainly kept in HK$ and will be translated into foreign currencies
when necessary. The Group has no hedging policy.

Details of the margin loan are set out in note 16 to the condensed
consolidated interim financial statements.
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Employee and Remuneration Policies

At Period End Date, the Group had 6 employees and 5 Directors. The
remuneration packages of the employees and Directors include monthly
salary, contribution to MPF Scheme, overtime payment, discretionary bonus
and directors’ fee. Remuneration policies of the Group is to reward the
employees and the Directors with remuneration packages in accordance with
the market situation and their performance from time to time. Remuneration
Committee will meet at least once a year to review the remuneration policy
and package of Directors and senior management of the Group. The
remuneration of other employees is determined by the managing director of
the Group. No Director or executive is involved in determining his/her own
remuneration. The Group has participated in the MPF Scheme. The assets of
the MPF Scheme are held separately from those of the Group in funds under
the control of an independent trustee. Pursuant to the rules of the MPF
Scheme and the policy of the Group, the Group and its employees are each
required to make contributions to the MPF Scheme at 5% of their monthly
relevant income. Forfeited contribution can be used to reduce future
contribution of the Group. There was no forfeited contribution during the
Period.

On-the-job training and continuous professional development are important
elements to enhance the industry knowledge of the employees of the Group.
The Group encourages employees to attend training courses and
reimbursement will be made by the Group for those job-related training
courses. Besides, the Group will purchase relevant reference materials for the
employees’ on-the-job reference.

Outlook

For the rest of 2020, it is expected that COVID-19 should still be the major
issue affecting the worldwide economy. Following the more understanding on
and better preparation for dealing with COVID-19, its effect on worldwide
economy maybe lower than that of the first half of 2020 and the worldwide
economy may recover in the late 2020.
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Directors’ and Chief Executive’s Interests
and Short Positions in Shares and
Underlying Shares

At Period End Date, the interests and short positions of the Directors and the
chief executive of the Company and any of their associates in the Shares and
underlying Shares or any of its associated corporations (within the meaning of
Part XV of the SFO) as recorded in the register required to be kept by the
Company pursuant to Section 352 of the SFO or as otherwise notified to the
Company and the Stock Exchange pursuant to the Model Code were as
follows:

Long positions in the Shares

OTHER INFORMATION
HibE ¥
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BARABREE 7 B KD 5352 1517
B2 B MR8 A R F R AR R
BREFHENS REBHER EERARAK
BITBA B R EZ BT ARRD &E
RN EEABEBEE(EERESFRYE
RBIEXVER) P B Z S FORRIT ¢

RERMB2ER

Percentage of
issued share

Personal Family Corporate Total capital of the

Interests* Interests* Interests* Interests Company

HARRAF

ERTREAZ

Name of Director EENE 18 A fE > RikER" A EER HmER Aot

Lau Tom Ko Yuen s RE — 266,890,840 266,890,840 266,890,840 22.03%
(Note)
(B &%)

Cheng Hairong X & 88 9,370,000 — — 9,370,000 0.78%

*

Beneficial owner
*  Interests of spouse

#Interests beneficially held by the company itself or through companies controlled by it

Note:

266,890,840 Shares were held by Favor Hero Investments Limited, a company
controlled as to 51% by Sun Matrix Limited. Sun Matrix Limited was controlled as to
50% by Mr. Lau Tom Ko Yuen and 50% by Ms. Lan Yi, the spouse of Mr. Lau Tom Ko
Yuen.

Save as disclosed above, at Period End Date, none of the Directors and chief
executive of the Company nor their associates had or was deemed to have
any interest or short position in the Shares or underlying Shares or any of its
associated corporations as recorded in the register that required to be kept
by the Company pursuant to Section 352 of the SFO or as otherwise notified
to the Company and the Stock Exchange pursuant to the Model Code.
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OTHER INFORMATION

H & 8

Substantial Shareholders

At Period End Date, the following persons had interests and short positions in
the Shares and underlying Shares as recorded in the register required to be
kept by the Company pursuant to Section 336 of the SFO:

FERR

BRARRAREEZ & E GG 336 1%+
B2 ERMALE  RH&ER T ALRK
D REERD P REERE AR

Long positions in the Shares R Z2HFAE
Percentage of
issued share
Family Corporate Total capital of the
Interests* Interests? Interests Company
AR F
ERITRA
Name of Shareholder BRE®E EB RIRRER UNGIE: 34 MR ZHEDE
Favor Hero Investments Favor Hero Investments — 266,890,840 266,890,840 22.03%
Limited Limited (Note)
(Pt 35D
Sun Matrix Limited Sun Matrix Limited — 266,890,840 266,890,840 22.03%
(Note)
(B )
Lau Tom Ko Yuen* AR 266,890,840 266,890,840 266,890,840 22.03%
(Note)
(B )
Lani B — 266,890,840 266,890,840 266,890,840 22.03%
(Note)
(B )
Glory Avenue Limited Glory Avenue Limited — 266,890,840 266,890,840 22.03%
(Note)
(BT =)
Silvery Fortune Holdings =R — 266,890,840 266,890,840 22.03%
Limited ﬁ (SN (Note)
(BT #E)
Liu Min 281 — 266,890,840 266,890,840 22.03%
(Note)
(B )
*  Interests of spouse - FRiBRER

#Interests beneficially held by the company itself or through companies controlled by it

* Mr. Lau Tom Ko Yuen is a non-executive Director and Deputy Chairman of the

Company.
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Note:

Favor Hero Investments Limited was controlled as to 51% by Sun Matrix Limited and as
to 49% by Glory Avenue Limited. Sun Matrix Limited was controlled as to 50% by Mr.
Lau Tom Ko Yuen and 50% by Ms. Lan Yi, the spouse of Mr. Lau Tom Ko Yuen. Glory
Avenue Limited was wholly controlled by Silvery Fortune Holdings Limited which was
wholly controlled by Mr. Liu Min.

Save as disclosed above, at Period End Date, the Directors were not aware
of any other person who had an interest or short position in the Shares or
underlying Shares as recorded in the register that required to be kept by the
Company pursuant to Section 336 of the SFO and/or were directly or
indirectly interested in 5% or more of the nominal value of the share capital
carrying rights to vote in all circumstances at general meetings of any other
members of the Group.

Directors’ Rights to Acquire Shares

At no time during the Period was the Company or any of its subsidiaries, a
party to any arrangements to enable the Directors to acquire benefits by
means of the acquisition of shares in or debentures of the Company or any
other body corporate and neither the Directors nor the chief executive, nor
any of their spouses or children under the age of 18, had any right to
subscribe for the securities of the Company.

Purchase, Sale or Redemption of Shares
of the Company

Neither the Company nor any of its subsidiaries purchased, sold or redeemed
any of the Shares during the Period.
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OTHER INFORMATION
HibE ¥

Corporate Governance

During the Period, the Company complied with the code provisions in the CG
Code except for the following deviation:

Under the code provision A.2.1 of the CG Code, the roles of chairman and
chief executive officer should be separated and should not be performed by
the same individual. Being the only executive Director, Mr. Cheng Hairong,
the chairman of the Company, has assumed the role of chief executive officer
of the Company as well. The Board believes that in light of the nature and
scale of the Group’s business operations, it is in the interest of the Group for
Mr. Cheng Hairong to be the chairman and assume the role of chief executive
officer of the Company at the same time, as it helps to ensure consistent
leadership within the Group and enables more effective and efficient overall
strategic planning for the Group. The Board considers that the balance of
power and authority for the present arrangement will not be impaired and this
structure will enable the Company to make and implement decisions promptly
and effectively.

Audit Committee

The audit committee comprises three INEDs, namely Mr. Lui Siu Tsuen,
Richard, Mr. Feng Nien Shu and Ms. Wong Lai Kin, Elsa. The audit committee
reviewed with the management the accounting principles and practices
adopted by the Group and discussed auditing, internal control and financial
reporting matters including the review of the unaudited condensed
consolidated interim financial statements for the Period.

The unaudited condensed consolidated interim financial statements has also
been reviewed by the Company’s independent auditor, Grant Thornton Hong
Kong Limited in accordance with Hong Kong Standard on Review
Engagements 2410, “Review of Interim Financial Information Performed by
the Independent Auditor of the Entity” (‘HKSRE 2410”) issued by the HKICPA.
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Model Code for Securities Transactions by
Directors

The Company has adopted the Model Code as the codes of conduct
regarding securities transactions by Directors and by relevant employees of
the Company. All Directors have confirmed, following specific enquiries by the
Company, that they fully complied with the Model Code and its code of
conduct regarding directors’ securities transactions throughout the Period.

Board of Directors

As at the date of this report, the Board comprises one executive Director,
namely Mr. Cheng Hairong, one non-executive Director, namely Mr. Lau Tom
Ko Yuen, and three INEDs, namely Mr. Lui Siu Tsuen, Richard, Mr. Feng Nien
Shu and Ms. Wong Lai Kin, Elsa.

On 10 June 2020, Mr. Lau Tom Ko Yuen resigned as the deputy chairman
and executive director of South Shore Holdings Limited (577.HK).

On 21 December 2017, all Directors have entered into appointment letters
with the Company for a term commencing from 21 December 2017 and
continuing until termination by either party by not less than three months prior
written notice or any time agreed by both parties. They are subject to the
requirement that one third of all the Directors shall retire from office by rotation
at each annual general meeting pursuant to the Bye-Laws of the Company.

During the Period, the executive Director and non-executive Director have not
received remuneration from the Company and each of the INEDs is entitled to
a director’s fee of HK$100,000 per annum (2019 Period: HK$80,000 per
annum) which was determined with reference to their duties and the prevailing
market conditions.
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INDEPENDENT REVIEW REPORT
VEHRE

° GrantThornton

HE
To the board of directors of Prosperity Investment Holdings Limited
(incorporated in the Bermuda with limited liability)

Introduction

We have reviewed the interim financial information set out on pages 20 to 45
which comprises the condensed consolidated statement of financial position
of Prosperity Investment Holdings Limited and its subsidiaries (together, the
“Group”) as at 30 June 2020, and the related condensed consolidated
statement of profit or loss and other comprehensive income, condensed
consolidated statement of changes in equity and condensed consolidated
statement of cash flows for the six-month period then ended, and other
explanatory notes. The Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited require the preparation of a report on interim
financial information to be in compliance with the relevant provisions thereof
and Hong Kong Accounting Standard 34 “Interim Financial Reporting” (‘HKAS
34”) issued by the Hong Kong Institute of Certified Public Accountants
(“HKICPA?”). The directors are responsible for the preparation and presentation
of this interim financial information in accordance with HKAS 34.

Our responsibility is to express a conclusion on this interim financial
information based on our review, and to report our conclusion solely to you,
as a body, in accordance with our agreed terms of engagement, and for no
other purpose. We do not assume responsibility towards or accept liability to
any other person for the contents of this report.

Scope of Review

We conducted our review in accordance with Hong Kong Standard on
Review Engagements 2410, “Review of Interim Financial Information
Performed by the Independent Auditor of the Entity” (‘HKSRE 2410”) issued
by the HKICPA. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Hong
Kong Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.
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INDEPENDENT REVIEW REPORT
BYEHRE

Conclusion

Based on our review, nothing has come to our attention that causes us to
believe that the interim financial information of the Group is not prepared, in
all material respects, in accordance with HKAS 34.

Other Matters

Without qualifying our review conclusion, we draw attention to the fact that
the condensed consolidated statement of profit or loss and other
comprehensive income, the condensed consolidated statement of changes in
equity and the condensed consolidated statement of cash flows for the six-
months period ended 30 June 2019 and the relevant explanatory notes
included in this interim financial information have not been reviewed in
accordance with HKSRE 2410.

Grant Thornton Hong Kong Limited
Certified Public Accountants

Level 12

28 Hennessy Road

Wanchai

Hong Kong

28 August 2020

Lam Yau Hing
Practising Certificate No.: P06622
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND

OTHER COMPREHENSIVE INCOME
BHGeEaREMEEEER

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

For the six months

ended 30 June
HZ6 A30HIL@EA
2020 2019
Notes HK$’000 HK$’000
Bt 5% FET FAT
(unaudited) (unaudited)
(REER) (CREEZ)
Gross proceeds from operation SERSHREHAE 6 9,636 6,734
Revenue WA 6 2,142 2,440
Other gains and losses Hap s REE 7 (19,850) (24,355)
Other income — Government grant H A A — BT Bh 162 -
Bank interest income RITH BURA 1 160
Administrative expenses THRAX (5,108) (6,400)
Investment management expenses HEBEERAX (3,600) (3,600)
Finance costs B 75 B AR 8 (2,214) (2,119)
Loss before income tax BRAT SR ATE 18 (28,467) (33,870)
Income tax expense Fr {8 % 5 2 9 - -
Loss for the period attributable to AATEEAEGBEEIR
owners of the Company 10 (28,467) (83,870)
Other comprehensive expense HEEtEZEREX
for the period
Item that will not be reclassified BETEENSBEBZW
subsequently to profit or loss: HE :
Fair value loss on financial assets at fair ERAVFEFAEME2EREZ
value through other comprehensive SMEEAFEEE
income (3,936) (13,322)
Total comprehensive expense for the KARHEAEGRABE2E
period attributable to owners of the gk
Company (32,403) (47,192)
Loss per share BRER
— Basic (HK cents) — EARGEA) 11 (2.80)
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R AR & B AR 3R

At 30 June 2020 7202096 A30H

Notes

Ff 5

ASSETS AND LIABILITIES

Non-current assets

Plant and equipments

Right-of-use assets

Financial assets at fair value through
other comprehensive income

Financial assets at fair value through
profit or loss

BEERAE

FRBEE
EREEE

BAFEFARMEEEEZ

BAVEFABREZEZREE

13
13

14

14

Current assets RBEE
Financial assets at fair value through BATEFABR ZEHEE
profit or loss 14
Other receivables H fth fE U BR TR 15
Cash held by securities brokers BHELERBEEZRS
Bank balances and cash RITEHRLRS
Current liabilities RBEE
Loan from a securities broker REFBHELHER 16
Other payable and accruals H b T ERE R ERTIRIE
Lease liabilities HEBRE
Net current assets REBEEREE
Total assets less current liabilities WEERRBEE

2

At At

30 June 31 December
2020 2019

2020 F 20194
6A30H 12 H31H
HK$’000 HK$’000
FERT FHT
(unaudited) (audited)
(REER) (8 &EZ)

619

490

29,706

21,222

52,037

85,802 106,100
7,181 6,240
5,462 2,280
16,059 26,448
114,504 141,068
46,903 49,884
965 1,500
345 330
48,213 51,714
66,291 89,354
108,812 141,391
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
B E BN T

At 30 June 2020 74202096 A30H

3
8 At At
| 30 June 31 December
% 2020 2019
z S i
Q 2020 F 20194
E 6A30H 124318
:_E' Notes HK$’000 HK$’000
= i3 FHT FHET
g (unaudited) (audited)
é (REER) (EEZ)
=
Non-current liabilities kREBEE
B Lease liabilities MEBE 176
g
S Netassets HEFE 108,812 141,215
i)
S
N
S Capital and reserves BEXREE
Share capital A% 7R 17 30,283 30,283
Reserves 1 78,529 110,932
Total equity BAEE 108,812 141,215
Net asset value per Share (HK$) BREEFE(BT) 18 0.09 0.12
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
BHRERm 2B R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

Investment %ﬁ
Share Share revaluation Contributed Accumulated Total ?));E
capital premium reserve Surplus losses equity %
BRRE f
BEA ROBE it  BHEHK RitBE  RAEE ;»"
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
THT FHET FHET FHT FHET FHT o
=
At 1 January 2019 R2019F1 A1H ﬁ
(audited) (BEH) 30,283 192,895 (3,958) 290,081 (269,208) 240,093 §
Loss for the period HEEE - - - - (33,870) (33,870)
Other comprehensive B2 HH %
expense
Fair value loss on BRATEAELM
financial assets 2HEREZ S8
at FVOCI EENTEES - - (13,322) - - (13,322)
Total comprehensive  Hff 2 [ 7 4458
expense for
the period - - (13,322) - (33,870) (47,192)
At 30 June 2019 R20196F6 A30H
(unaudited) (REEZ) 30,283 192,895 (17,280) 290,081 (303,078) 192,901

At 1 January 2020 20201 A1H
(audited) (RE%) 192,895 (24,340) 290,081 (347,704) 141,215

Loss for the period Hif 18 (28,467) (28,467)

Other comprehensive B2 EH %

expense
Fair value loss on BATEFAEA

financial assets SHNE SR

at FVOCI EENTEERE (3,936) (3,936)

Total comprehensive  HAfE 2 @ 5 37 42 58
expense for
the period (3,936) (28,467) (32,403)

At 30 June 2020 M2020F6 A30H
(unaudited) (REER) 192,895 (28,276) 290,081 (376,171) 108,812
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHFERERER

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

For the six months

ended 30 June
BZ6A30H LLAEA
2020 2019
Note HK$’000 HK$'000
Bt 5% FET FAT
(unaudited) (unaudited)

(REER) (REEZ)

Q3LIAIM SONIATOH LNINLSIANI ALIHIJSOHd

Cash flow from operating activities KRETBHFBEESRE
Cash used in operation KEFARS (2,555) (19,621)
Dividend received 2 B 703 2,036
= Net cash used in operating activities WETETHE & FE (1,852) (17,585)
()
s
éj Cash flow from investing activities REZBHMEEERE
S Interest received [RRL RPN 112
N o =+
S Cash received for settlement of earmnest money = 4 2 IR 4 [ X 10,000
o o = A
Proceed from disposal of financial assets at HERAFEFAERZ
FVTPL — capital in nature SRIEEFTSHIE—
BARMEE 2
Net cash from investing activities RE TR H 2 FE 10,114
Cash flow from financing activities RMETHAESRERE
Proceed from loan from a securities broker KEBLFELZERZ
P18 A 2,195 3,946
Repayment of loan from a securities broker BEKEESFSELZERN (5,176) (3,383)
Payments of lease liabilities XNHEEAE (161) (75)
Interest paid 21 F & 8 (2,214) (2,115)
Net cash used in financing activities BETE AT FE (5,356) (1,627)
Net decrease in cash and cash equivalents & R ZEHELEH
A FEE (7,207) (9,098)
Cash and cash equivalents at 1 January M1A1BRZEER
LEERELEH 28,728 50,935
Cash and cash equivalents at 30 June M6A3AZRER
LEHREER 41,837
Represented by 5
Bank balances and cash RITEBRLAES 38,348
Cash held by securities brokers BELLEFEZR S 3,489
41,837
24




1.

NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
BEZERSE R b s

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

General Information

The Company is incorporated in Bermuda as an exempted company
with limited liability and its shares are listed on the Main Board of the
Stock Exchange. The addresses of its registered office and principal
place of business of the Company were Clarendon House, 2 Church
Street, Hamilton HM 11, Bermuda and Suite 2711, Shui On Centre, 6-8
Harbour Road, Wanchai, Hong Kong, respectively.

The Company acts as an investment holding company. The Group’s
principal activity is investment holding.

The condensed consolidated interim financial statements are presented
in thousands of units of Hong Kong dollars (“HK$'000”), unless
otherwise stated, which was approved for issue on 28 August 2020.

Basis of Preparation

The condensed consolidated interim financial statements for the Period
have been prepared in accordance with the applicable disclosure
requirements of the Listing Rules and HKAS 34 “Interim Financial
Reporting”. The condensed consolidated interim financial statements
do not include all of the information and disclosures required for a full
set of financial statements prepared in accordance with HKFRSs and
should be read in conjunction with the annual consolidated financial
statements of the Group for the year ended 31 December 2019.
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
IR AR & P 5 B A5 3R 3R MY R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

TEEHBERAE

3. Summary of Significant Accounting 3.

Q3LIAIM SONIATOH LNINLSIANI ALIHIJSOHd
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Policies

The condensed consolidated interim financial statements have been
prepared in accordance with the accounting policies adopted in the
Group’s most recent annual consolidated financial statements for the
year ended 31 December 2019, except for the adoption of the following
new and amended HKFRSs which are effective on the Group’s financial
statements beginning from 1 January 2020:

Amendments to HKFRS 3 Definition of a Business

Amendments to HKFRS 9,  Interest Rate Benchmark Reform

HKAS 39 and HKFRS 7

Amendments to HKAS 1
and HKAS 8

Definition of Material

The adoption of these new and amended HKFRSs had no material
impact on how the results and financial position for the current and
prior periods have been prepared and presented.

The Group has not early applied any new standards, interpretations or
amendments that is not yet effective for the current accounting period.

Critical Accounting Estimates and
Judgements

The preparation of the condensed consolidated interim financial
statements require management to make accounting judgements,
estimates and assumptions that affect the application of accounting
policies and the reported amounts of assets and liabilities, income and
expenses. Actual results may differ from these estimates.

In preparing these condensed consolidated interim financial statements,
the significant judgements made by management in applying the
Group’s accounting policies and the key sources of estimation
uncertainty were the same as those that applied to the annual
consolidated financial statements of the Group for the year ended 31
December 2019.
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
BEZERSE R b s

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

Segment Information

HKFRS 8 requires operating segments to be identified on the basis of
internal reports about components of the Group that are regularly
reviewed by the CODM, being the managing director of the Company,
in order to allocate resources and to assess performance. The CODM
reviews the Group’s investment portfolio and profit or loss as a whole,
which is determined in accordance with the Group’s accounting
policies, for performance assessment, accordingly no operating
segment information is presented.

Geographic information

The Group’s revenue is generated from, and non-current assets are
located in, Hong Kong.

Gross Proceeds from Operation/
Revenue

The following table shows the gross proceeds from disposal of financial
assets at FVTPL which are revenue in nature for tax purposes and the
revenue of the Group which represents the dividend income:

5.

BRVBHRELNFRERRAEBE
BRERRE(ANARAEFARLE)E
B 2 AKBER D 2 ABREEEH
AEEDR WD EEREFMERA-
ITERERRERTASE ZERBRKE
HeakEMHXEBERB(REASEZ €5t
BREE) AETRBANE Bt AK
BYEARIT2INEEDEHER -

AEBEZRAKEETE MEFRHE
ETRLRERE °

BB 6 HOR W

TRETHERATEFABSEZE®
BEGIBRBEME RBEME) 2ABEX
FRBARAEB 2R HREWA

For the six months

Gross proceeds from disposal of financial
assets at FVTPL which are revenue in
nature for tax purposes

Dividend income

P B A

HERAFEFABRZ
CREEGIREME B
WG S RBARE

ended 30 June
BZ6HA30RALLAEA

2020 2019
HK$’000 HK$’000
TERT FHET
(unaudited) (unaudited)
(REER) (REEZ)
4,294
2,440
6,734

Revenue represents dividend income of HK$2,142,000 (2019 Period:
HK$2,440,000).
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
IR AR & P 5 B A5 3R 3R MY R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

7. Other Gains and Losses 7. EMRFREIE

For the six months
ended 30 June
BZ6H30H LL<EA
2020 2019
HK$’000 HK$’000
THET FH&T
(unaudited) (unaudited)

(RBEK) (CREER)

Q3LIAIM SONIATOH LNINLSIANI ALIHIJSOHd

_ Fair value changes of financial assets BAFEFABEZEREEY
_ at FVTPL (Note) N E B ()
T — capital in nature for tax purpose —MBEms AEARKEE (5,198) (834)
% — revenue in nature for tax purpose —REEmE AREEE (14,641) (23,474)
i)
S
§ (19,839) (24,308)
Net exchange losses JFIE N E 1R (11) (47)
(19,850) (24,355)
Note: The fair value changes of financial assets at FVTPL comprised of net M B AFEFAABEZEBREEZAF
realised losses for disposal of financial assets at FVTPL of HK$7,476,000 BEZ2HPREHERAFTEFABEZ
(2019 Period: net gain of HK$68,000) and unrealised losses of S REE B BT EIB7,476,000/%8
HK$12,363,000 (2019 Period: HK$24,376,000). 7T (2019871 : /¥ Ur 2568,0007% 7T ) & &

% 38 &5 1812,363,0007% s (2019 H R :
24,376,00078 JT) ©

8. Finance Costs 8. BRI
For the six months
ended 30 June
BIZ6A30RALLAEA

2020 2019
HK$’000 HK$'000
FEx FHET
(unaudited) (unaudited)
(REER) (REgER)
Interest on loan from a securities broker REBHFELZERZFE 2,100
Interest expenses of lease liabilities REaEIMNBEMAX 15
2,115
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INTERIM FINANCIAL STATEMENTS
BEZERSE R b s

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

/ 1
9. Income Tax Expense 9. FIEHMEX i
358
s
No provision for Hong Kong Profits Tax is made for both periods since HRAMERRSEEERRT AN - & %
there was no assessable profit for both periods. I £ MR EH RS R F B R 15 R (R B %
o >
ol
At Period End Date, the Group has unused tax losses of REBER AEBEZ2RHABTEEE
HK$386,275,000 (31 December 2019: HK$360,911,000) available for 386,275,000 JT (20194 12 5318 : _sg
offset against future profits. No deferred tax asset has been recognised 360,911,0007% T ) a] A K K 8 & K & ﬁ
due to the unpredictability of future profit streams. The tax losses are Foe mRARERNZEDT 0] T8 - I N
subject to the agreement from the Hong Kong Inland Revenue BERARLEHRBEEE BMBEEBRBESS S
Department and may be carried forward indefinitely. BRI ERE = B MR AR 4 o
10. Loss for the Period 10. HEE B
Loss for the period has been arrived at after charging: M EEE MBI &E

For the six months

ended 30 June
BZ6H30HLEAEA
2020 2019
HK$’000 HK$’000
TERT FHET
(unaudited) (unaudited)

(RBER) (REEZ)

(a) Staff costs (including directors’ (@ EIRA(BREESEHH)
remuneration)
Salaries, wages and other benefits He ITENMEMEFR 1,984
Contributions to defined contribution ATEHEFERRET 8 2 #3K
retirement plans 106
2,090
(b) Other items (b) EfbEE
Depreciation included in administrative THRAZBEE T ZHE:
expenses:
— Owned assets —BEEE 229
— Right-of-use assets —CRAEEE 81
Loss on written off of plant and MWEmE R &E &R
equipments 12
Short term lease with lease term AL R12E A 2 R EHEE
less than 12 months 600
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
IR AR & P 5 B A5 3R 3R MY R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

11. Loss Per Share M1.BRER
The calculation of basic loss per share attributable to the owners of the ARANGHEE AEEGIRERNEIR IR
Company is based on the following data: TEBEFH -

For the six months
ended 30 June
BIZ6H30ALLA<EA
2020 2019
(unaudited) (unaudited)

(REER) (REEZ)

Loss attributed to the owners AARHER AEMLEE(FET
of the Company (HK$’000) (28,467) (83,870)

Weighted average number of ordinary shares st HE G R EE 2 B & TE B
in issue for the purposes of loss per share 114 198 (F %)

(in thousands) 1,211,320 1,211,320
The diluted loss per share is the same as basic loss per share as there HRZMEEE Y ERTEIIN BT
was no potential dilutive ordinary share outstanding during both BEERR NEREEEREGRIRERN
periods. EEMEE -
12. Dividend 12. & 2
The directors do not recommend the payment of interim dividend for EEfEFREAHE 2P HEE
the Period (2019 Period: Nil). (201983 : #&) -
13. Plant and Equipment/Right-Of-Use BBRERSE EAEE
Assets =
During the Period, the Group did not write off any plant and equipment NAEAR  AREBEWEMETAHE L
(2019 Period: write off carrying amounts of computer of HK$138,000, 5 (201983 [ - 2 84 = B 138,00078
leasehold improvements of HK$1,096,000 and office equipments, I~ B 2 (51,096,000 T A & ¥ A
furniture and fixtures of HK$181,000). During the Period, depreciation TR E FEMRE BE181,000 T 2 BE
of plant and equipment of HK$218,000 (2019 Period: HK$229,000) HE) RAHRE BERSEITE S
was provided based on their estimated useful lives of 3 to 5 years. 218,0007% 7t (201987 R : 229,000 7T )
TR B AR ET Al 2 A F BB E 5 F (i (E At
=i

30




NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS

5 B x5 R H B AR R R B R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

13. Plant and Equipment/Right-Of-Use
Assets (Continued)

During the 2019 Period, the Group entered into a lease agreement for
the use of office for 27 months. On lease commencement date, the
Group recognised HK$734,000 for both the right-of-use assets and
lease liabilities. The Group did not enter into any new lease agreement
during the Period. Depreciation of right-of-use assets of HK$164,000
(2019 Period: HK$81,000) was provided based on the lease terms.

14. Financial Assets at FVOCI/FVTPL

B.BERSZE EARE

(%)

R20198iH - AK BRI AH27E AW
FERARAEZHERZ REERKA
5 ZK%@HB%EEEWM,OOO%EE’MEFH
BEEMTMEAG - RAHH  A£E
VEZRIEMFHERSE FARAEEE
#r #£164,00078 7T (201958 [ : 81,0008

TC) TR R AE AR o
14&@” STAHMER
Wam, BAFETFAR
BmLEMEE
At At
30 June 31 December
2020 2019
20204 20194
6A30H 12A31H
HK$’000 HK$'000
FEx TFAT
(unaudited) (audited)
(REER) (& E%z)

BERILD

Unlisted equity investment designated
at FVOCI (Note)

N FERF AR
PHKREZIFLETRAERE

(B 5) 29,706

Non-current portion IR E D
Listed equity investments classified as DEREAFTEFAERZ R

financial assets at FVTPL which is capitalin =~ & E 7 F IR AR E (M

nature for tax purpose EREARME) 21,222
Current portion BN D
Listed equity investments classified as DERBEAFEFABZZ SR

financial assets at FVTPL which is revenue ~ BE 7 F i IRARE (%M

in nature for tax purpose EAKRENE) 106,100

Note: The investment is not held for trading, instead, it is held for long-term
strategic purposes. The Directors have elected to designate this
investment in equity investments at FVOCI as they believe that recognising
short-term fluctuations in this investment’s fair value in profit and loss
would not be consistent with the Group’s strategy of holding this
investment for long-term purposes and realising its performance potential
in the long run.

At Period End Date, financial assets at FVTPL of HK$88,186,000 (31
December 2019: HK$106,768,000) were pledged to a securities broker
for the margin loan of HK$46,903,000 (31 December 2019:
HK$49,884,000) granted to the Group (note 16).
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EHBRRE EFECRERZRER
ERBEAFEFAELMEE2EREZ K
E Eﬁaﬁ’\f&%wmﬁﬁf‘ﬁﬁqﬂﬂ’];ﬁ

RENATFETEREARDIFE
K%H%E%xﬁ?ﬂ’ﬁﬁ,ﬂqﬁ&ﬁ&ﬂfi
HEBERBEE DO -

REER  EAFEFABRZZESRE
E£ 88,186,000 7T (2019412 431 A :
106,768,000/ ) B 7 B 5 L 4L 1F
BE T A £ B/ FRE E 746,903,000
7T (20194 12 A 31 B : 49,884,000 7T )
B AR (M52 16) o
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
IR AR & P 5 B A5 3R 3R MY R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

15. Other Receivables

16

15. H b fE W BR 18

Earnest money deposit for a potential
investment project (Note)

Other prepayments and deposits BB FRERZS
Dividend receivable FE U AR B
Other receivables H fth FE U BR TR

BEREBEAZHAES (&)

At At

30 June 31 December
2020 2019

2020 F 20194

6 H30H 1231 H
HK$’000 HK$’000
FERT FHET
(unaudited) (audited)
(REER) (&%)
4,870

677

688

5

6,240

Note: The earnest money deposit was placed with the potential vendor, an
individual and independent third party to the Group. At Period End Date,
the Group is in the process of arranging for the refund of the remaining
balance of HK$4,870,000 from the potential vendor.

Loan from a Securities Broker

At Period End Date, the margin loan from a securities broker was
secured by a portfolio of financial assets at FVTPL held under the
margin account, with a total market value of approximately
HK$88,186,000 (31 December 2019: HK$106,768,000). The Group’s
margin loan has no determined maturity date and is subject to interest
specified from time to time by the securities broker. The maximum
amount of the margin loan granted by the securities broker depends on
the market value of the assets pledged with the securities broker. The
effective interest rate for the Period was 9.65% (2019 Period: 9.65%)
per annum. The finance cost for the Period is set out in note 8.
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
BEZERSE R b s

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

17. Share Capital 17. IR A<
Number of Nominal
shares value
BHEE HE
HK$'000
FB T
Ordinary shares of HK$0.025 each EREEIBETZEER
Authorised: EE
At 31 December 2019 and 30 June 2020 20194512 A31H &
(unaudited) 20204F 6 A30 A (k& &%) 4,000,000,000 100,000
Issued and fully paid: ERTREHR:
At 31 December 2019 and 30 June 2020 R2019F 12 A31H X
(unaudited) 20206 A30 8 (K& FEZ) 1,211,320,200 30,283
18. Net Asset Value Per Share 18. B REEFE
Net asset value per share is computed based on the net assets value REEFEDERPER ZEETF
of HK$108,812,000 (81 December 2019: HK$141,215,000) and {8108,812,0007% JT (2019412 A31 H :
1,211,320,200 (31 December 2019: 1,211,320,200) issued and fully 141,215,000 7t ) R E # 1T A E & B

paid Shares at the Period End Date.

2 1,211,320,200 f% (20194 12 A 31 B :
1,211,320,2000%) f% {3 5T & -
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
IR AR & P 5 B A5 3R 3R MY R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

T - S
£ 19. Particulars of Investments Held by the  19. AEEEE2REFHS
: Group
3
Z Particulars of top 10 investments held by the Group at Period End Date NEFBRELEBZEE 2B+ KEEFHB
Q are as follows: WERIT :
<
Z
; Fair values of
,C_) listed/ Dividend Net assets
g Proportion of unlisted income  attributable
8 Place of investee’s equity during to the Principal activities/
% Name incorporation capital owned Cost securities the period investment places of operation
= FERES W/ kLT
= REERZ BRAES AR REEEEWL
_ £ & fif AR 37 4t B BBl RE AFE 3N ON EEFE FEEE CeEny
_ HK$ million HK$ million HK$ million HK$ million
g BEELT 2 AEBT 0 EBBT BEBT
z (Note)
g i)
B
5 Listed equity
securities
ERRAES
PY! Corporation Bermuda 1.05% 17.81 3.95 — 42.66 Infrastructure investment
Limited (498.HK) and the operation of
bulk cargo ports and
logistics facilities/PRC
RESEERAE BRE ERBEURAREE
(498.HK) BORDRREE
&/
* ITC Properties Bermuda 2.40% 71.23 21.33 1.15 97.33 Property development
Group Ltd and investment, hotel
(199.HK) and leisure operations,
securities trading and
loan financing services/
Hong Kong, Macau,
Canada, United
Kingdom and the PRC
EENESEER BRE MEFRRKRE B
A R (199.HK) REBEBLEE -
FHEBERERRE
MR/ &% B’
mex . ®ZekH
*Greater Bay Area Bermuda 4.94% 35.13 8.42 0.98 99.98 Operation of hotel
Dynamic Growth business/Hong Kong
Holdings Limited and the PRC
(1189.HK)
TREBREENE BEE BEEBEE/BER
BERAERRA H
(1189. HK)
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INTERIM FINANCIAL STATEMENTS
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For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

19. Particulars of Investments Heldby the 19. A KB AR EFE ¥
Grou P (Continued) () =]
=
o
Fair values of g
listed/ Dividend Net assets a
Proportion of unlisted income  attributable —
Place of investee’s equity during to the Principal activities/ B
Name incorporation capital owned Cost securities the period investment places of operation dat
FRERES L/ L -
REERZ BRAFESZ BHr REEBERL S
18 oF fff B 37 1t B i-&N:4Y] RE DFE 3= ON BEEFE IBER CEnY 3
HK$ million HK$ million HK$ million HK$ million
BEAET BEBT BEAT BEATL
(Note)
(Pt =E)
China Development ~ Cayman Islands 0.85% 30.42 3.88 - 16.83 Investments in money
Bank International market securities and
Investment Limited equity and debt related
(1062.HK) securities in listed and
unlisted entities on a
global basis/HK and
the PRC
BRERKREER REHS RESHEWTIHE
A 7 (1062.HK) FUAR EmRIEED
EECREREBE
MES/ BERF
* Shaw Brothers Cayman Islands 4.88% 41.24 9.15 — 22.84 Investments in films,
Holdings Ltd drama and non-drama
(953.HK) productions and artiste
and event
management/Hong
Kong and the PRC
MERABERER AEHS BY BIENFEI SR
7 7(953.HK) ERBUAREARE
BER/BERT
*TOM Group Ltd Cayman Islands 1.09% 64.88 51.04 - 0.76 Chinese-language media
(2383.HK) conglomerate with
diverse business
interests in e-commerce,
mobile Internet,
publishing, outdoor
media, television and
entertainment/Hong
Kong, the PRC and
Taiwan
*TOMEBEER AR AEHS FXEBEER RET
(2383.HK) BE BHEHE.
B POMEE B
BRIREHE Z Tt
ES T
FEKAE
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS

BEE

5 B 75 R 3% M &

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

19. Particulars of Investments Held by the

Group (Continued)

VAEEFEZREFR

(%)

Proportion of

Place of investee’s

Name incorporation capital owned
RS

REBREZ

£ aE 0 B S 3t B EARLLH

HK$ million
BEBT

Fair values of

listed/ Dividend Net assets

unlisted income attributable
equity during to the Principal activities/
Cost securities the period investment places of operation
EH/FEH
BAESZ
RE AEE
HK$ million
BEAT

HA REBEHEMN
BREBA BEFE FEER /e

HK$ million HK$ million

BEABT BEAT

(Note)

(B 3E)

Get Nice Holdings
Limited (0064.HK)

Cayman Islands 0.21%

BHERBERAR HEHES
(0084.HK)

China Construction ~ PRC
Bank Corporation
(939.HK)

TREEZRRTRG RE
B A 7)(939.HK)

0.00002%

Success Universe Bermuda 0.03%
Group Limited

(0487.HK)

EERKBRAR ARE
(0487.HK)

4.92 2.66 - 13.55 Money lending, property
development and
holding and investment
in financial instruments,
real estate agency and
the provision of
financial services,
including securities
dealing and broking,
futures and options
broking, securities
margin financing and
corporate finance
services/Hong Kong
and United Kingdom

BE:WERREER
NREERERT
BiERE: R
RESERY - 04
BHEERELR
% BE kRS
R EFRECR
ERGERERY
BEERER

0.47 0.38 - 0.63 Banking and financial

services/Global
operation

RTINS MRS,
PIRES

0.27 0.20 - 0.27 Engaged in the travel-

related, lottery and
property investment
businesses/Hong
Kong, Macau, Canada

REREEA TR
BRMERERE,/
EH R M2X
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For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

19. Particulars of Investments Heldby the 19. A KB AR EFE ¥
Group (Continued) () =]
=
Fair values of :Et
listed/ Dividend Net liabilities ’g
Proportion of unlisted income attributable al
Place of investee’s equity during to the Principal activities/ _

Name incorporation capital owned Cost securities the period investment places of operation
R RS LW/ b :
REBREZ BRAFESEZ Hr REEBERL ﬁ
=g a8 A 32 3t 36 N4 RE DFE B WA FEE FEER LEHY N
HK$ million HK$ million HK$ million HK$ million g

BEEL BEEL BEETL BEETL

(Note)
(FffE)
Unlisted equity
securities
FLTRARES
* Rakarta Limited The BVI 14.7% 54.05 25.77 — (2.13) Investment in a subsidiary
principally engaged in
zinc and lead mining/
the PRC
* Rakarta Limited REBEREZES RENRTEREHR
TR R A BT 2 7,
h
. significant investments held at Period End Date * REPEBFAEZEAKRE
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For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

19. Particulars of Investments Held by the

Group (Continued)

Particulars of top 10 investments held by the Group at 31 December

(%)

VAEAEEFEzZREFRE

KREBR2019F12A31BEFEAE 2RI T K

2019 are disclosed as follows: REHBEENT
Fair values of Dividend Net assets
Proportion of listed/unlisted income attributable
Place of investee’s equity during to the Principal activities/places
Name incorporation  capital owned Cost securities the year investment of operation
FREEES LW/ ELHR
REREZ AEHZ FR REEAEA
A% o M R 3 i B BEARLL A RE AFE REWA BEFE IBER/LEnY
HK$ million HKS million HKS million HKS million
BEET BEET BEET BEAT
(Note)
(Kt zE)

Listed equity securities

LHRARS

PYI Corporation Limited ~ Bermuda 1.05% 17.81 5.23 - 47.05 Infrastructure investment and
(498.HK) the operation bulk cargo

ports and logistics facilities/
PRC

REZEERDF BRE ERRENRARHEED
(498.HK) kigkeE/ s 8

ITC Properties Group Ltd  Bermuda 2.37% 71.23 27.53 3.1 109.33 Property development and
(199.HK) investment, hotel and

leisure operations,
securities trading and loan
financing services/Hong
Kong, Macau, Canada,
United Kingdom and the
PRC

ErnEREERLR BRE MEBRRRRE BERE
(199.HK) MEBZE BEFEER

ERRERSE/BE R
Fi-mex ®HERTE

Greater Bay Area Bermuda 4.94% 35.13 11.31 - 103.68 Operation of hotel business/
Dynamic Growth Hong Kong and the PRC
Holding Limited
(formally “Rosedale
Hotel Holdings
Limited') (1189.HK)

RERBEENERRE BEE BEXBEE/ BERPE
R A (A1 78
[HEEEZRER
A7) (1189, HK)

China Development Bank Cayman Islands 0.85% 30.42 3.27 - 15,23 Investments in money market
International securities and equity and
Investment Limited debt related securities in
(1062.HK) listed and unlisted entities

on a global basis/HK and
the PRC

BREREEERRF HERHS REXKZERTIHEFIU
(1062.HK) REMRELTEREL

BREREBEEES/E
BRH
38




NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS

& B 7 5 1

B R $R AR Y AE

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

19. Particulars of Investments Held by the

VEAEEFEZREFR

Ha
i
Group (Continued) () =]
3B
Fair values of Dividend Net assets %
Proportion of listed/unlisted income attributable o
Place of investee’s equity during tothe Principal activities/places al
Name incorporation  capital owned Cost securities the year investment of operation o
FERES Lt/ ELEHR
REEEZ rEHZ FR REEAEM B
A1 LR AR L 3t B BERLH RE AYE REWA BERE IEER /LS g
HKS million HK$ million HKS million HK$ million o
BEAT BEAT BEAT BEAT S
(Note) )
(Kt zE)
Shaw Brothers Holdings ~ Cayman Islands 4.88% 41.24 12.27 - 23.43 Investments in films, drama
Ltd (953.HK) and non-drama
productions and artiste and
event management/Hong
Kong and the PRC
BRABERER HelE BY BIERIFBIREE
A 8](953.HK) RENRBAREDE
B/EERRE
TOM Group Ltd Cayman Islands 1.14% 67.70 56.87 - 2,02 Chinese-language media
(2383.HK) conglomerate with diverse
business interests in
e-Commerce, mobile
Internet, publishing,
outdoor media, television
and entertainment/
Hong Kong, the PRC and
Taiwan
TOMEEBR A HEHS TXRERE REFH
(2383.HK) B BBHTHE Bk
FIMER BERRRLRE
BETlcEKER/
i hERAE
China Strategic Holdings  Hong Kong 0.77% 10.14 4.55 - 25.79  Engages in the business of
Ltd (235.HK) investment in securities,
trading of metal minerals,
metal, coke products and
electronic components,
money lending as well as
securities brokerage/Hong
Kong, the PRC, Europe
and South America
FEREERARQS. BE REBFREEL 2BE
HK) NES ¢tBES KE
EnBIREFEHE
5 BERBFELE
B/8% E - BHK
BmEN
China Construction Bank  PRC 0.00002% 047 0.40 0.02 0.62 Banking and financial services/
Corporation (939.HK) Global operation
FERRBTRHER FH ROoMemRE/
7 (939.HK) 2HREE
39
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS

5 B A7 5 R H B A R AR B R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

19. Particulars of Investments Held by the
Group (Continued)

VAEAEEFEzZ2REFRE

(%)

Fair values of

Proportion of listed/unlisted
investee’s equity
capital owned Cost securities
FERES L/ ELEHR
REEEZ rEHZ
EARLLA RE ATE
HK$ million HKS million

BEAT BEAT

Place of
Name incorporation

& M B 32 3t B

Dividend Net assets
income attributable
during tothe Principal activities/places
the year investment of operation

FR  REFHERL
REBA BERE IBE%/E4nl

HKS million HKS million

BERT BEAT

(Note)

(B =E)

Get Nice Holdings Limited Cayman Islands 0.21% 492 4.50
(0064.HK)

BERRARAR
(0064.HK)

REHE

Unlisted equity
securities

FETRARS

Rakarta Limited The BVI 14.70% 54.05 20.71

Rakarta Limited EBRAES

Notes: For listed equity securities, net assets attributable to the investments are
based on latest published financial information of the relevant
investment. For unlisted investments, net assets attributable to
investment are based on latest financial statements or management
accounts of the relevant investment.

40

0.15 13.67  Money lending, property
development and holding
and investment in financial
instruments, real estate
agency and the provision
of financial services,
including securities dealing
and broking, futures and
options broking, securities
margin financing and
corporate finance services/
Hong Kong and United
Kingdom

Mg DEBRRFEUR
RERCRIEA  HE
RE: RRESRRSE -
AREEFRERELR
% BE ALK
B BFRECBERSE
ERERY/FEREE

- (2.17) Investments in a subsidiary
principally engaged in zinc
and lead mining/
the PRC

RERTEREHR
HEARNNERR/TE

Mist: S EMIRAESME  RERBEEE
EFELARBKRERB M Z&HM
MIEERBEKE -RIELTEREMS -
REBBEBGLEEFAEAEBRRE
HB 2B BHREREERAKE -




NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
BEZERSE R b s

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

20. Related Party/Connected Transactions 20.BE 75 BERX S i
35
During both periods, the Group entered into the following related party/ W AE A NEBATSLA TRER %
connected transactions: RAER S af
=
a|
For the six months

ended 30 June o
BZE6HA30ALANEA -
Name Relationship Nature of transactions 2020 2019 ﬁ
=4+ KA TEME HK$°000 HK$'000 §
THT FHET °

(unaudited) (unaudited)

(REER) (REER

Opus Capital Investment manager of Investment management
the Company fee expense 3,600
BIEE AR KRR ZWEKE REERBHX
The remuneration of Directors and other members of key management HAN EFENAEETEESEREBHMK
personnel of the Group during the period was as follows: B HMHT :
For the six months
ended 30 June
BZ6H30AH LLA1EA
2020 2019
HK$’000 HK$’000
THET FHET
(unaudited) (unaudited)

(REER) (CREER)

Directors’ remuneration EEWE 120
Short-term employee benefits HEEERA 1,408
Retirement benefits scheme contributions 38 3@ Fl| 51 21 4 2% 82

1,610
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
IR AR & P 5 B A5 3R 3R MY R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

e - - - =i 2
3 21. Fair Values Measurements of Financial 21. &R T H > QA FEFTE
o Instruments
EY)
3
Z Financial assets and liabilities measured at fair value in the condensed NERAEESTBRARERPIZRATE=
Q consolidated statement of financial position are grouped into three JERMEERBEREA=AELZA
E levels of a fair value hierarchy. The three levels are defined based on FEEL: —EAEHBEFEFMAE
; the observability of significant inputs to the measurements, as follows: RGABZAEREERAT WO :
o]
g . Level 1: quoted prices (unadjusted) in active markets for identical . F1R - HRAEERBERGRT
@ assets and liabilities. 52 WmECREHAE) -
=
=
= o Level 2: inputs other than quoted prices included within Level 1 . FoW FIRATBERME AN Z 1]
“ that are observable for the asset or liability, either directly or BEESEEEREESBESR
_ indirectly, and not using significant unobservable inputs. ABRTEFBHER T B RE
= UNERS
@
s
& . Level 3: unobservable inputs for the asset or liability. . FEIH - PABE 2 EAENBESR
S NI
S
3 The level in the fair value hierarchy within which the financial assets is EeRMEEZEES AR ATFEER
categorised in its entirety is based on the lowest level of input that is ZKEERYUANFEFEEEATEZ
significant to the fair value measurement. &IK# AEKFE -
The financial assets measured at fair value in the condensed NERASEET BRI RPIRE T T E %
consolidated statement of financial position on a recurring basis are NATFEFENESREEDR THAD
grouped into the fair value hierarchy as follows: BARFERER:
Level 1 Level 2 Level 3 Total
£—& EK E=R st
HK$’000 HK$’000 HK$’000 HK$’000
FAT FAT FAT FAT
30 June 2020 (unaudited) 20206 H30 B (REHF#%)
Financial assets at FVTPL BAFEFABRZ
EHEE
— Listed equity investments — FRAKRE 101,826 101,826
Financial asset at FVOCI BAFE AEMEE
ZEMEE
— Unlisted equity investment — JEEMBRAEE 25,770
Total #Et 101,826 127,596

31 December 2019 (audited) 2019412 831 B (B &%)

Financial assets at FVTPL BAFEFABZRZZ
— Listed equity investments — EmRAKE 127,322 - — 127,322
Financial asset at FVOCI BAFEF AR MEERE
ZEMEBEE
— Unlisted equity investment — FETRAKRE — — 29,706 29,706
Total BET 127,322 = 29,706 157,028
42




NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
BEZERSE R b s

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

21. Fair Values Measurements of Financial 21. 2@ T E > A FEHE &
Instruments (continued) (&) =]
=

There were no transfers between the levels during the Period (31 NN - & & 2 B 37 8 & 8 (20194 E,f
p=ii)

December 2019: Nil). 12A31H : £&) - D\)I
al

The fair value of financial assets at FVTPL was determined by reference BEATHEFABSZEREEZAFEE
to the quoted bid price in the active market. DEB2ERERTSNEABRETE - a2
&

=

The information about the fair value of the unlisted equity investment AN EEEIR ATLTERRFERE Z2IE L ug
categorised under Level 3 fair value hierarchy are as follows: TMRAEEAFLEZERDT 3

Fair value as at

Valuation technique(s) and
key input(s)

Significant unobservable input(s)

RTIREZATEE RERNTREZR AR EZFABERGAE
30 June 31 December
2020 2019
2020 20194F
6 H30H 12H31H
HK$°000 HK$'000
FEx FHT

25,770

29,706 Discounted cash flows

MARERE

43

Discount rate of 17.24% (31 December
2019:17.98%),

ARIR % 5 17.24% (201912 A31H -
17.98%) *

Forecasted production volume of
220,000 (31 December 2019:
220,000) tonnes per year,

7881 E 2 & § 9 220,000
(2019412 831 H : 220,000M8) -

Forecasted selling price with base price
of RMB1,546 (31 December
2019:RMB1,627) per tonne and price
changes over the projection period
based on World Bank Commodities
Price Forecast; and

TEORISH &S B LA T HE A R 1,546 7T
(201912 A31H « ARM1,62770)
REEBRRBEHARITEMER
FERAGEEAMANZERES X

Marketability discount of 20.60%
(81 December 2019: 20.60%)

T 35 7 8 1 37 1 4 20.60%
(2019412 A31 H : 20.60%)
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NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
IR AR & P 5 B A5 3R 3R MY R

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

21. Fair Values Measurements of Financial
Instruments (Continued)

Note: A 2% increase or decrease in the discount rate used in isolation would
decrease or increase the fair value measurement of the unlisted equity
securities classified as financial asset at FVOCI approximately by
HK$4,179,000 (2019 Period: HK$3,842,000) and HK$4,902,000 (2019
Period: HK$4,463,000), respectively.

A 10% increase or decrease in the forecasted production volume used in
isolation would increase or decrease the fair value measurement of the
unlisted equity securities classified as financial assets at FVOCI
approximately by HK$3,431,000 (2019 Period: $3,586,000) and
HK$3,686,000 (2019 Period: HK$3,813,000), respectively.

A 10% increase or decrease in the forecasted selling price used in
isolation would increase or decrease the fair value measurement of the
unlisted equity securities classified as financial asset at FVOCI
approximately by HK$7,407,000 (2019 Period: HK$7,076,000) and
HK$7,407,000 (2019 Period: HK$7,076,000), respectively.

A 2% increase or decrease in the marketability discount used in isolation
would decrease or increase the fair value measurement of the unlisted
equity securities classified as financial assets at FVOCI approximately by
HK$649,000 (2019 Period: HK$926,000) and HK$649,000 (2019 Period:
HK$926,000), respectively.

The fair values of the Group’s financial assets and financial liabilities
recorded at amortised cost are determined in accordance with
generally accepted pricing models based on discounted cash flow
analysis.

The Directors consider that the carrying amounts of its financial assets

and financial liabilities recorded at amortised cost approximate to their
fair values.
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1. 2T A2 AFEE

(%)

F

w

DB B R A 2 BN IR RIS R 2% i
PRBRSEARAFEFTALME
AREZZeMEEZIFLMBRAES
2 A F 2R 4 sk 3% hn 494,179,000
7% 70 (201983 R : 3,842,000 T ) &
4,902,000 7T (2019 EA & © 4,463,000 #
7o) e

BYEME A 2 18R E 2 18 s 2 10% 1§
DR ERLEREAFEFAEME
AREZZeMEEZFETREAZFS
2 A {E 5T & 58 0 sk R 2 493,431,000
7 70 (201983 [ : 3,586,000 T ) &
3,686,000 7T (201947 [ : 3,813,000/
TT) e

BYEE A 2 18RI S (B SR 2 10%
LR ERSBAEATFEFAEME
HlmseRMEEZEETRAZTSZ
N FEF 2 s 2 497,407,000 7T
(201983 : 7,076,000 7T.) K 7,407,000
7 7T (2019 53R : 7,076,000/8 L) °

B YE FE FA 2 T35 O B I T A0 0 3R0R
Lo% AR EH A ERIENTFE
AHMEEREZEREEZIFLT
BAFHZAFEER DI N
649,000/% 7t (2019 HA f& : 926,000 7T )
¥ 649,000 7T (2019 H3 R : 926,000
JT) ©

AEERBEANAARZEREERS
BEBZAFEREBHREARASREDN
FERAREBHEUEE -

EERAR EBRBHAAARZERE
EcRABZEAEREAFEMR

e

o




NOTES TO THE CONDENSED CONSOLIDATED

INTERIM FINANCIAL STATEMENTS
BEZERSE R b s

For the six months ended 30 June 2020 #;=202046 A30H 1-7~1& A

21. Fair Values Measurements of Financial 21. ¢ T B> A FE: 2

Instruments (Continued) (&)
Reconciliation of Level 3 fair value ERMEEFEIRNAFETEZ
measurements of financial asset ¥ AR
Unlisted
equity securities
classified as
financial assets
at FVOCI
PEARDAFE
sTAEMEE K
HZEMEEZ
ELEHRAES
HK$'000
FAT
At 1 January 2020 (audited) 202041 A1 8 (5 HF/Z) 29,706
Loss recognised in other comprehensive REMEEMAXERZER
expense (3,936)
At 30 June 2020 (unaudited) A2020%F6 A30H (R HF %) 25,770
22. Comparative figures 2. Lh R EF
Certain comparative figures have been reclassified to conform with the ETHBREFTEETSE UFEELH
current period’s presentation of the condensed consolidated interim HEREETHTBERENZET -
financial statements.
23. Subsequent Events 23. iR E1H
There is no major event subsequent to Period End Date. HEREMERAESKREIR -
45
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GLOSSARY
AR

In this interim report (other than the independent review report as set out on R AR HIFHE N (H AR E18E19B 2 BV B H
pages 18 to 19), the following expressions shall have the following meanings $R&EBIN)  BIEXE B BEFIE > T BT 55
unless the context otherwise requires: B2EANTRE

Associate(s)

P —
FiRl/NEG]

Board
BEEg

BVI
REBRZES

CG Code
& 57 Al

CODM
TBEEERRE

Company
NN

Director(s)

5%

FVOCI
BoFEFARMER
Yo 25

FVTPL
BAVEFARR

Group
rEE

HKAS
BB G AR

HKFRS(s)
BB REER

has the meaning ascribed to it under the Listing Rules

BB EWRAME TZAZEE

the board of Directors

Exg

British Virgin Islands
RERZRE

the Corporate Governance Code as contained in Appendix 14 of the Listing Rules
HPR EHARAANER142 BEERFRI

the chief operating decision maker
FERERER

Prosperity Investment Holdings Limited, a company incorporated in Bermuda with limited liability, whose
issued Shares are listed on the Main Board of the Stock Exchange
REREBBEARLAR —HRBREFMKIZARAR  HEBITROABRIMERLED

the director(s) of the Company
RRRES

fair value through other comprehensive income
RATVE AR M2E WS

fair value through profit or loss

BAFE AR

the Company and its subsidiaries
KRR REMERF

the Hong Kong Accounting Standards issued by HKICPA
EEGHMAGHEMG 2 EE ST ER

including individual Hong Kong Financial Reporting Standards, Hong Kong Accounting Standards and

Interpretations issued by the HKICPA
BEEESHAMASEMZABEENBTEYBRERLD FEGHENREE

46




HKICPA
BRGNS

Hong Kong
&8

INED(s)
BUERITES

Listing Rules
ERA

MPF Scheme

BAE RS

Model Code
12 2% =7

Opus Capital
BIEEA

Period
7 B

Period End Date
&R

2019 Period
2019 H#3

PRC
&

Rakarta
Rakarta

GLOSSARY
R

the Hong Kong Institute of Certified Public Accountants
E VN

the Hong Kong Special Administrative Region of the PRC
PEFEFRITHRE

the independent non-executive Directors(s)

BYIFFRITES

the Rules Governing the Listing of Securities on the Stock Exchange
B 22 P38 25 £ 70 45 Al

Mandatory Provident Fund Scheme established under Mandatory Provident Funds Schemes Ordinance
(Chapter 485 of the Laws of Hong Kong)
RIBE B AP FEA86FREIMERE R ENEPI MR L 2R EINERE RS

the Model Code for Securities Transactions by Directors of Listed Issuers as set out in Appendix 10 of
the Listing Rules
FHRAIEEI0ME 2 EHETAEZETES R ZINEETL

Opus Capital Management Limited, the investment manager of the Group since 1 January 2019 that
provides investment management services to the Group and a private limited company incorporated in
Hong Kong and licensed to carry out Type 9 (asset management) regulated activities under SFO
BIEEARERARAR B2019F1 1B AAEEZRELE  BENASERHIREETRR
B D—HREEFMRIZAABRAR  MRBEEFLPEGOI T ETESIORGRHEEE
B)ZRERED A

the six months ended 30 June 2020
B E2020F6 4308 L/~ @A

at 30 June 2020
720206 530 H

the six months ended 30 June 2019
B ZE2019F6 A30H L/~ @A

the People’s Republic of China, which for the purpose of this interim report, excludes Hong Kong, Macau
and Taiwan

FEARAME  iAPHBEMS  FTREEE RFAKGE

Rakarta Limited, a limited company incorporated in the BVI
RakartaLimited - —FE R EBE L ESEMK L ER A
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GLOSSARY
AR

Share(s)
iz 13

Shareholder(s)

% =R

SFO

#HREE B

Stock Exchange

Bt 2 P

USA
ES

HK$
AT
RMB
ARE

usD
e

share(s) of HK$0.025 each in the share capital of the Company

AR B RS FIREE0.025 7T 2 i

holder(s) of Share(s)
ENEST=IN

the Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong)

EREDESNEES LG G

The Stock Exchange of Hong Kong Limited
BEEMERIAER AT

United States of America
EFEER

Hong Kong Dollar, the lawful currency of Hong Kong
EBEEEEET

Renminbi, the lawful currency of PRC
FEIEAEEBEARE

United States Dollar, the lawful currency of USA
EBEEBE®ET
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. PROSPERITY INVESTMENT HOLDINGS LIMITED
e B EHE B AE R A T

Suite 2711, Shui On Centre, 6-8 Harbour Road, Wanchai, Hong Kong
BEREBFBEE 6-8RHELTHRL 27T E
Tel B5&: (852) 3106 3939 Fax f8E: (852) 3106 3938
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Paper from
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