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The Board of Directors (the “Board”) of Smartac International
Holdings Limited (formerly known as Smartac Group China
Holdings Limited) (the “Company”) presented the unaudited
consolidated results of the Company and its subsidiaries (the
"Group”) for the six months ended 30 June 2020 together with the
comparative figures. The condensed consolidated interim financial
statements (the “Interim Financial Statements”) have not been
audited, but have been reviewed by the Company’s Audit
Committee.
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
AND OTHER COMPREHENSIVE INCOME

FHGcERREMEZERER

For the six months ended 30 June 2020 Bl E —ZT =T F X A=+ HIE~EA

Unaudited
KRB

Six months ended 30 June

BEAA=THLEREAR

2020 2019
—g=%F —T AF
Note RMB’000 RMB'000

Ftat ARBTRT ARBTT

Revenue WA 5 53,562 8,574
Cost of sales $HE A A (43,223) (1,579)
Fair value gain of investment KEYERNABEWER

properties - 3,000
Other income H A 6(a) 4,936 3,958
Hardware, telecom and direct Bt B REELE AR

operation costs (3,349) (1,564)
Employee benefits expenses ST EMNER 6(c) (13,949) (10,504)
Reversal of impairment loss on E i e W FORE SRR E

other receivables 20 -
Allowance for trade receivables FE LK BR TR B 1 — (272)
Reversal of allowance for ot B W R g 1 B

other receivables - 49
Other operating expenses Hibs& & B (12,287) (4,554)
Depreciation e 6(d) (2,223) (1,532)
Amortisation of intangible assets EEEEH 6(d) (67) (3,376)
Gain on deregistration of a subsidiary & — &1 MY B A R 5H &9

Was 11 -
Loss from operations KeEEE (16,569) (7,800)
Finance costs B TSR AR 6(b) (517) (330)
Share of profit of an associate JEAE — FETHSE & R B g A 584 360
Loss before tax B& i Al S8 (16,502) (7,770)
Income tax credit TStk e 7 26 1
Loss for the period HAEE 6(d) (16,476) (7,659)
Smartac International Holdings Limited * 2020 Interim Report



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income
ARG EREEMEEKER

For the six months ended 30 June 2020 HE - T —FF XA =+ H I~ EA

Unaudited
REEEX

Six months ended 30 June

BEASA=THLAMEA

2020 2019
—_ —< —= EE :gij—l.rfﬁ
Note RMB’000 RMB'000
Hat ARBTRT AR®ETT
Other comprehensive income for iy E fth 2 F U % :
the period:
Items that may be reclassified to AR B P E B
profitor loss: IE g :
Exchange differences on BMEBINEBEEZ
translating foreign operations b W, Z 58 2,932 165
Exchange differences reclassified to  fa 4 — M M1 E A mls it
profit or loss on deregistration of BN EEER Y
a subsidiary MEHE5 (1) -
Other comprehensive income for AR E b2 E Uk (Hi%)
the period, net of tax 2,931 165
Total comprehensive income for HIR 2 HE UK FEEE
the period (13,545) (7,494)
Loss for the period attributable to: LA T~ A T FE{GEI A& :
Owners of the Company ZiN/NET ) ) (15,450) (6,106)
Non-controlling interests IR (1,026) (1,553)
(16,476) (7,659)
Total comprehensive incomefor LA T ATEGEHAZE
the period attributable to: WiR4a%E
Owners of the Company ZAN/NEL g (12,509) (5,934)
Non-controlling interests FEVE IS R 2 (1,036) (1,560)
(13,545) (7,494)
Loss per share BREE
Basic (RMB cents) HER(ARED) 9a) (0.27) (0.11)
Diluted (RMB cents) B8 (ARKS) 9(b) (0.27) (0.11)

2020 RERSRS - BEEsERERAT 0D



CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
BRR S M BEARR R

At30June 2020 R=E=FFXA=+H

Unaudited Audited
RSER KBz
30 June 31 December
2020 2019
St 323 —ZT-NEF
AA=+H +ZA=1+—H
Note RMB’000 RMB'000
et ARBT R AREFIT
Non-current assets *RBEE
Property, plant and equipment YE - WE MRE 10 8,825 7,077
Investment properties REME 57,000 57,000
Right-of-use assets FHEEAE 12 7,442 4,096
Construction in progress FEEIRE - 320
Intangible assets B EE 1 482 459
Investment in an associate N—EBE A ERE 4,518 3,934
Financial assets at fair value through IR AR B AEM 2 E K
other comprehensive income ((BAAREFAHMEZEKR])
(‘FVTOCI) LEMEE - -
78,267 72,886
Current assets REBEE
Inventories FE 19,731 3310
Trade receivables FEUBR 2k 13 24,430 5,863
Prepayments, deposits and other AR 'e Rk Hib R
receivables 14 34,895 13,661
Due from related parties JE W R 75 k1B 21(a) = 200
Current tax assets EHIRIBEE 139 139
Cash and cash equivalents HE MRS EEY 15 147,694 226,374
226,889 249,547
Current liabilities REBEE
Trade payables JERTEREX 16 1,164 1,590
Accruals and other payables Bt BR R EMERNT 17 26,190 21,381
Contract liabilities EHEaE 796 107
Lease liabilities HEAaR 2,559 1,330
Due to directors ENEERA 21(a) = 896
Due to related parties FE{S At 5 2B 21(a) = 5,949
Bank loans RITER 18 8,000 9,000
Current tax liabilities SHHIBARE 121 119
38,830 40,372
Net current assets RBEERE 188,059 209,175
Total assets less current liabilities 2EERABHERE 266,326 282,061

Smartac International Holdings Limited * 2020 Interim Report



Condensed Consolidated Statement of Financial Position
AR S B ISR R &

At30June 2020 RA=E=—FFNA=+H

Unaudited Audited
RSER REZ
30 June 31 December
2020 2019
—g=gF —TNF
AA=tH +=-A=+—H
Note RMB’000 RMB'000
Wizt AR¥T R AREFIT
Non-current liabilities *RBEE
Lease liabilities HERE 3,057 675
Deferred tax liabilities EXERIBEE 12,944 12,970
16,001 13,645
NET ASSETS FEE 250,325 268416
Capital and reserves EXRKEE
Share capital N 19 252,439 252439
Reserves HiE (32,154) (10,850)
Fquity attributable to owners of ARAIRER EGRER
the Company 220,285 241,589
Non-controlling interests (“NCI) JEPERGRERS ([ FEIERAER |) 30,040 26,327
TOTAL EQUITY MR 250,325 268416

2020 RHASRE - MIREREZERARAA
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CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
SRRy £ ok

For the six months ended 30 June 2020 i ZE =T == F X A=FTHIE/~EA

Unaudited
BN
Attributable to owners of the Company
ALRRRER
Foreign Financial
Share currency assetsat
Share  premium  Statutory translation Capital Other FVTOCI  Accumulated Total
capital account reserve reserve reserve reserve reserve losses Total NCI equity
BRI
ARM
REUE
Pkt

BA  BeEEE  AREE  ERBR BABE RGBR  RERE  ROER g HERER 28
RBOO0  RVBOOD  RMBOOO  RMBOOD  RMBODD B0 RVBODD  RWBOOO  RMBOOO  RMBOO  RMBOOD
ARBTR ARETZ ARETL ARETZ ARMTR ARMTRL ARETR ARBTR ARETR ARETR ARETR

At1January 2020 RZE-%5-A-A 252439 1,269,192 17 (97,474) (9,619) (8,385) (2,000)  (1,162,736) 241,589 26,827 268,416
Acquisition of NCI WEEERER - - - (64) (7,217) - - (787) (8,068) 3,390 (4,678)
Deregistration of asubsidiary & —BH B A AFM - - - - - - - - - (85) (85)
Disposal of interest to NCI OFERER L EER - - - 23 - - - (704) (121) 94 217
Total comprehensive income for £ 2 45

the period - - - 2,941 - - - (15,450) (12,509) (1,036) (13,545)
Changes in equity for the period RS E - - - 2,854 (7,217) - - (16941)  (21,304) 3213 (18,091)
At30June 2020 RZE-SFXA=1A 252439 1,269,192 17 (94,620) (16,836) (8,385) (2,000  (1,179,677) 220,285 30,040 250,325
At T January 2019 RZF-NE-A-A 250439 1269192 17 (101.271) (9619) (8385) (20000 (1,124810) 275718 4134 317,060

Total comprehensive incomefor ~ HR2ENELE

the period - - - 17 - - - (6,106 (5,934 (1,560) (749
Changesinequityfortheperiod ~ HAIERES - - - m - - - (6,106) (5934) (1,560) (7494)
At30 June 2019 RZE-NERAZTR 1249 1269192 n (101,099) 9619) (8389) (20000 (1130916) 269,784 3978 309566
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS

FHGERERER

For the six months ended 30 June 2020 &\ Z —Z =T F /N A=+ HIL/~EA

Unaudited
REEX
Six months ended 30 June

BEAA=THLEREA

2020 2019
—E-EHF —ET-NF
RMB’000 RMB'000
AR®T T ARETFIT
NET CASH USED IN OPERATING RETEHREAZERS
ACTIVITIES (73,186) (1,598)
Acquisition of NCl W R FE R I i 2 (4,678) -
Disposal of interest to NCl MIEEAR R SR 217 -
Purchase of property, plant and equipment JBE ¥ - = MR (2,228) (287)
Proceeds from disposal of property, HEME - BEKREE
plant and equipment FriS k18 - 8
Purchase of intangible assets BEREEE (90) (253)
Bank interests received BRI TH B 1,078 863
NET CASH (USED IN)/GENERATED RETEH (ER) ELEZFERE
FROM INVESTING ACTIVITIES (5,701) 331
Payment for lease liabilities XNHEEE (1,266) (794)
Repayment of bank loans BERITER (9,000) (9,000)
Bank loans raised E5FTER 8,000 1,000
Interests on bank loans and other finance  $R1TE X FE R E A 2 B 7%
cost paid B AR (478) (259)
NET CASH USED IN FINANCING METHEAZERS
ACTIVITIES (2,744) (9,053)
NET DECREASE IN CASH ReERRESEEY
AND CASH EQUIVALENTS WA (81,631) (10,320)
EFFECT OF FOREIGN EXCHANGE ERGBTEH
RATE CHANGES 2,951 168
CASH AND CASH EQUIVALENTS HYBESRESEEY
AT BEGINNING OF PERIOD 226,374 252,459
CASH AND CASH EQUIVALENTSATEND Hi R & RIREZEY » B
OF PERIOD, REPRESENTED BY 147,694 242,307
Cash and cash equivalents B MREEEY 147,694 242,307

2020 RHASRE - MIREREZERARAA
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NOTES TO THE UNAUDITED INTERIM FINANCIAL STATEMENTS
AREBRP T HRRM T

BASIS OF PREPARATION

The Interim Financial Statements have been prepared in
accordance with International Accounting Standard 34
“Interim Financial Reporting” issued by the International
Accounting Standard Board and the applicable disclosures
required by the Rules Governing the Listing of Securities (the
“Listing Rules”) on The Stock Exchange of Hong Kong
Limited (the "Stock Exchange”).

The Interim Financial Statements should be read in
conjunction with the 2019 annual financial statements. The
accounting policies (including the significant judgements
made by management in applying the Group’s accounting
policies and the key sources of estimation uncertainty) and
methods of computation used in the preparation of the
Interim Financial Statements are consistent with those used
in the Group’s annual financial statements for the year ended
31 December 2019 except as stated below.

ADOPTION OF NEW AND REVISED
INTERNATIONAL FINANCIAL REPORTING
STANDARDS

In the current period, the Group has adopted all the new and
revised International Financial Reporting Standards (“IFRSs”)
issued by the International Accounting Standards Board that
are relevant to its operations and effective for its accounting
year beginning on 1 January 2020. IFRSs comprise
International Financial Reporting Standards; International
Accounting Standards; and Interpretations. The Group has not
early adopted any other standard, interpretation or
amendment that has been issued but is not yet effective. The
accounting policies applied in the Interim Financial
Statements are the same as those applied in the Group’s
consolidated financial statements as at and for the year ended
31 December 2019. A number of new or amended standards
are effective from 1 January 2020 but they do not have a
material effect on the Group’s Interim Financial Statements.

Smartac International Holdings Limited * 2020 Interim Report
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FAIR VALUE MEASUREMENTS

The carrying amounts of the Group's assets and liabilities as
reflected in the condensed consolidated statement of
financial position approximate their respective fair values.

Fair value is the price that would be received to sell an asset
or paid to transfer a liability in an orderly transaction between
market participants at the measurement date. The following
disclosures of fair value measurements use a fair value
hierarchy that categorises into three levels the inputs to
valuation techniques used to measure fair value:

Level 1 inputs: quoted prices (unadjusted) in active
markets for identical assets or liabilities that
the Group can access at the measurement
date.

Level 2 inputs: inputs other than quoted prices included
within level 1 that are observable for the
asset or liability, either directly or indirectly.

unobservable inputs for the asset or
liability.

Level 3 inputs:

The Group's policy is to recognise transfers into and transfers
out of any of the three levels as of the date of the event or
change in circumstances that caused the transfer.

Notes to the Unaudited Interim Financial Statements
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

3. FAIRVALUE MEASUREMENTS (CONTINUED)

The following table shows the carrying amounts and fair value
of assets, including their levels in the fair value hierarchy. It
does not include fair value information for assets not
measured at fair value of the carrying amount is a reasonable
approximation of fair value. Further, for the current period the
fair value disclosure of lease liabilities is also not required.

(a) Disclosures of level in fair value hierarchy at:

3.

D AERE (&)

TRINTREEZEREERRE
BREEMBZARERERRE -
MARAIERAREFEZEEZR
EEEAABERERE  RITEIE
BRZAREER - HIHN KAHA
THAREHERBE A ANE-

(a) AREFRRBEEERRN :

Unaudited
RISEX

Fair value measurements as at 30 June 2020 using:

AREFER-ZZFAA=THEA

Description Level 1 Level 2 Level 3 Total
g E—E EZE BB et
RMB’000 RMB’000 RMB’000  RMB'000
ARETT AR®TR AR®BTRT AR®BTR
Recurring fair value REMDNAETE:
measurements:
Investment properties BREME
— Commercial People’s —hEARLNE
Republic of China (TR
(the "PRC") - 57,000 57,000
Audited
REZ
Fair value measurements as at 31 December 2019 using:
MREFER_Z-NF+_A=+—B&KA:
Description Level 1 Level 2 Level 3 Total
it —[E F= £=E et
RMB'000 RMB'000 RMB'000 RMB'000
ARBTT ARBETRT ARBTT ARETT
Recurring fair value REMAAETE:
measurements:
Investment properties BEME
— Commercial PRC — B - 57,000 57,000

Smartac International Holdings Limited * 2020 Interim Report
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Notes to the Unaudited Interim Financial Statements

FAIR VALUE MEASUREMENTS (CONTINUED)

(b) Reconciliation of assets measured at fair

REEL D BRI BRI

(b) REF=FRANETEZ

value based on level 3: EEYHEK:
Assets at
fair value
through
profit or loss
RanfE
FFABEZ
BE
Investment
Description properties
Haut REME
RMB'000
AR¥FTT
At 1 January 2020 and JrA =t A—BHX
30 June 2020 - A=+H 57,000
At 1 January 2019 RZE—NF—H—H 55,800
Total gains or losses recognised in RIBRER 2 W B 1E
profit or loss (#) 1B EE 3,000
At 30 June 2019 RZE-NFRA=TH 58,800
#) Include gains or losses for assets held at ~ (#) BIERBERRMIFTEE 2K
end of reporting period B e 3,000

The total gains or losses recognised in profit or loss
including those for assets held at end of reporting
period for 2019 are presented in the face of the
condensed consolidated statement of profit or loss and
other comprehensive income.

REBEmEER WS B RAR
(BEZER T NFREH
ABEZEE) EMARAER
HEEMEEKERTEILZS

2020 FHRTRE - RIREERERAA
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

3. FAIRVALUE MEASUREMENTS (CONTINUED)

(c) Disclosure of valuation process used by the
Group and valuation techniques and inputs
used in fair value measurements at 30 June
2020:

The Group'’s chief financial officer (“CFQ”) is responsible
for the fair value measurements of assets and financial
required for financial reporting purposes, including level 3
fair value measurements. The CFO reports directly to the
Board of Directors for these fair value measurements.
Discussions of valuation processes and results are held
between the CFO and the Board of Directors at least
once a year.

Smartac International Holdings Limited * 2020 Interim Report
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3.

Notes to the Unaudited Interim Financial Statements

FAIR VALUE MEASUREMENTS (CONTINUED) S

(c) Disclosure of valuation process used by the
Group and valuation techniques and inputs
used in fair value measurements at 30 June
2020: (Continued)

Level 3 fair value measurements

REEL D BRI BRI

(c) FRAFXSKEMKRALERR
URR-ZZB-ZEFERA=T
BzRRETEMERGE
FERBEZEBEER:
(%)

B=EBAREE

Fair value
NME
Effect on fair
Valuation Unobservable value for increase 30June 371 December
Description  technique inputs Range ofinputs 2020 2019
—_TNF
SERMHAAE =T =
i fhlER & TUER2Y €E -7 AAEZTR =t-H
RMB'000 RMB'000
ARBTT ARBTR
asset asset
EE EE
Investment Income Yield 49%-6% (2019: 4%-6%) Higher of the market 57,000 57,000
properties—  capitalisation rent, higher of fair
Commercial PRC  approach value
REWE—  WAERMe  KEX 2%-6%(ZF—NGF : 4%-6%) THESIEN -
GBS DABEEM
Market rent Monthly office rental Higher of the
RMB41-42/sq.m. yield, lower of fair
(2019: RMBA41-42/sg.m.) value
Monthly car-park space
RMB156-260/unit
(2019: RMB 156-260/unit)
[k WAEGAREETIRK  KaEm
ARBUTEAREQT  DAERYD
(ZZ-1%: §FHK
AEBUTEARBOT)
FEFAEMLARE 15
TEARE BT (ZE—N
£ BEUARKS6LE
2607T)
Financial assets at Guideline public ~ Discount for Lack 3% (2019:13%) Higher of DLOM,
FvTod company of Marketability lower of fair value
method ('DLOM)
BRAREHA  BRARRAE RZmgndlt 13%(ZF-N%F:13%) B mignmt - -
EthZEdE (R WEEM AR
LEREE SEnmiEiEl) B3RS
There were no changes in the valuation techniques used. FTRMET A EEE) -

2020 s - BuEpEgEmRan 15
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

4. SEGMENT INFORMATION 4. DHER
Electronic payment
020 solutions segment solutions segment* E-commerce solutions segment Total
020 AFEAD EFIRBAARD B EFEERAARDD @t
Unaudited Unaudited Unaudited Unaudited
FEER FEER REEY FEER
Six months ended 30 June Six months ended 30 June Six months ended 30 June Six months ended 30 June
BZAB=THLEA BEAA=THIERER BZEAB=THLAERA BZAA=THILEAEA
2020 2019 2020 2019 2020 2019 2020 2019
ZBI%E TN\ BB -0 ZBIBE  “Z-NE  ZBIBE  _Z)F
RMB'000 RMB'000 RMB’000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETRT  ARETT ARMTn ARETTE  ARETR  ARETR  ARETR  ARETR
Revenue fromexternal - RESMVIZE
customers WA 1,240 1,680 953 1923 51,369 4971 53,562 8574
Segment profit/loss) 7 R/ (B1B) 608 2024 (189) (1,504 (8,631) (4953) (8212) (4433)
Interest revenue FlEMA 2 3 1 5 20 2% 3 34
Interest expenses MExH 25 259 7 7l 265 - 517 330
Depreciation and REREH
amortisation 222 38 456 1,084 1,609 3441 2,287 4908
Share of profit of lb—HEE
anassociate N - - 584 360 - - 584 360
Income taxexpense/  FTEHER,/
(crec) (£%) 2% 74 s - - (839) 26 (1
Alowance/(reversal of  JEMER ZUEIE /
alowance) fortrade  (B/EEME)
receivables - 55 - ) - 219 - 27
Reversalof allowance /Mt
for other receivables  #&[@] - (10) - (20) - (19 - (49)
Reversal of A EMEAE
impaimentlosson  EREE
other receivables - - - - (20) - (20) -
* The name of this segment was “integrated digital marketing solutions * OB MR BT F 2 AIA 4R

segment” prior to 2020. The name was changed as the Group

considered it represents the business nature of this segment more

specifically.
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Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

4., SEGMENT INFORMATION (CONTINUED) TEER (8)
Electronic payment
020 solutions segment solutions segment E-commerce solutions segment Total
020 FRHEAD EFRABRARSH ETHEBIARSY &t
Unaudited Audited Unaudited Audited Unaudited Audited Unaudited Audited
REEY 37 REEY 27 REEY K27 REEY 37
30June 31 December 30June 31 December 30June 31 December 30June 31 December
2020 2019 2020 2020 2019 2020 2019
Z-nE —Z-nE ZE-nf ZZ-nE
3.3 TR ZBIEfE TR ZBCEE T-R  ZBIEE +ZA
RA=TH =+—-B A~B=1H =+-8 »~B=tH =+-B »~A=ZtH =t+-H
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETT AR%Tn  ARETr ARETR  ARETT  AR¥Tn  ARETrn
Segment asses PHEE 68,136 67690 18,104 13329 129,363 54753 215,603 135772
Segment liabilites ~ HHAE (24,869) (24932) (2,364) (3938) (19,056) (14747) (46,289) (#3617)
Investment in iG]
an associate RE - - 4518 3934 - - 4,518 3934
Unaudited
RCEX
Six months ended 30 June
BZX<A=tTHLAAEA
2020 2019
—2-2F  —TNF
RMB’000 RMB'000
AR%T AREFTT
Revenue WA
Consolidated revenue mAaE WA 53,562 8,574
Profit or loss B
Total loss of reportable segments 2o EEIEEE (8,212) (4,433)
Unallocated amounts: RO e%E -
Unallocated head office and RO EYER &
corporate expenses m%%% (8,264) (3,226)
Consolidated loss for the period RN EEE (16,476) (7,659)

2020 FRHEATRE -

BYRERERERAT
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

5. REVENUE 5. WA
The Group's operations and main revenue streams are those REBNEERTEWARES
described in the last annual financial statements. The Group's —FEEMBHmRFRTIME - REFEH
revenue is derived from contracts with customers. WAKREEEEABUWA o
In the following table, revenue is disaggregated by primary NTIERP - IWARETEEZ TSR
geographical market and timing of revenue recognition. HRWA 2 FHEE D -
Sales of hardware and
For the six months ended software and installation
30 June (unaudited) Sale of merchandises Commission income service Others IT support service Other service income Total
BZ/A=TAILABA
(RE2H) AREE 0N HEBEREBRURZERE EHEANRRERE HpRBUA &

2020 019 2020 209 2020 219 2020 19 2020 019 2020 019
TECRE CI-0F 308§ CT-NF CBoBE CT-NE ZBCRE TN C80%F ST C30BE CTNE
RMBOOO  AVBODO  RMBOOO  ANBOO  RMBOOO  RVBOD  RMBOOO  RVBCOD  RMBOOO  RNBOD  RMBOOO  RVBOW
ARETR ARETL ARETR ARETR ARMTR ARETT ARBTR ARMTL ARMTR ARETT AR®TR ARETR

Primary geographical markets ~ YE#ETH

Hong kong B 29618 - 910 193 - - - - I1] - 305M 193
PRC except Hong Kong hE (TaEEE) 9,787 1618 1,765 335 13 n 32 1309 755 - 1M 6651
The United States B 10,199 - - - - - - - - - 10,199 -
Totel st 49,604 1618 2675 5276 123 3 362 1309 79 - 5356 8574

Timing of revenuerecognition B2 A 2B
(Goods and servies transferred NEERHGEY

atapoint n time ERRRE 49,604 1618 - - 123 371 - - - - 49,727 1989
Senvices transferred over time BEEERRE B - 2675 5206 - - 362 1309 798 - 3,835 6,585
Totl & 49,604 1618 2675 5206 13 n 362 1309 79 - 5362 8574
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REVENUE (CONTINUED)

The following table provides information about receivables,
contract assets and contract liabilities from contracts with

Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

WA (&)

TREREBEREEFP AN B
R BRNEERGHRAEER

customers:
Unaudited Audited
RBER &
30 June 31 December
2020 2019
—EEF —E-NEF
ANA=E+H +-—A=1t—H
RMB’000 RMB'000
AR¥TR ARETT
Trade receivables e IR R 24,430 5863
Contract liabilities BREE 796 107

The contract liabilities primarily relate to the advance
consideration received from customers for advertising service,
for which revenue is recognised over time.

The amount of RMB90,000 recognised in contract liabilities at
the beginning of the period has been recognised as revenue
for the six months ended 30 June 2020.

EHRBEIEERESHMRATR,
WHHANKERRH  Eh=ERkE
5 PRI R

REAHER N & B E AR 90,000

EEBA%Zi_Q_Qﬂz/\H +Ei
LE7NME A BRI R R AU ©

2020 RHASRE - MIREREZERARAA
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

6.

LOSS FOR THE PERIOD

Loss for the period is arrived at after (crediting)/charging:

6. HINEE

HAEEE GtA) /B T5I%E -

Unaudited
RICERZ
Six months ended 30 June

BEANA=THLEAEA

2020 2019
—E-BF —T—hF
RMB’000 RMB'000
AR® TR ARETTT
(a) Otherincome: (@) HbWA :
Bank interest income RITH EWA (1,078) (1,033)
Government grants BT i ) (848) (241)
Net foreign exchange gain PE H Wz 58 (365) (44)
Gross rental income from KEMENHESWA
investment properties BEE (1,491) (1,511)
Property management fee and MEEIEE RAEBKA
related income (913) (958)
Value-added tax refund AR (31) (70)
Gain on disposal of property, HEYE - BREREE
plant and equipment Ol E - 8)
Others HAh (210) (93)
(4,936) (3,958)
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Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

6. LOSS FOR THE PERIOD (CONTINUED) 6. HIRNEE (&)
Unaudited
RCEX
Six months ended 30 June
BEASA=1tHLEAER
2020 2019
—ECEF T NF
RMB’000 RMB'000
ARBTR ARETT
(b) Finance costs: (b) BAREALA :
Interest expenses on lease liabilities HEBEMNEXH 272 71
Interest expenses on bank loans ANRFRNTBEEE
wholly repayable within five years ZIRITEFRF BT 245 259
517 330
(c) Employee benefits expenses: (¢) ETIEFNEMR :
Salaries, bonus and allowance e~ TEAL NOERL 13,712 9,432
Retirement benefit scheme BRREHET SR
contributions 237 1,037
Severance payment EEE - 35
13,949 10,504
(d) Otheritems: (d HEAE :
Amortisation of intangible assets B A EEH 67 3,376
Cost of inventories sold FEIHEKA 43,126 1,405
Depreciation on property, Y - B MEREITE
plant and equipment 692 756
Depreciation on right-of-use assets FREESENE 1,531 776
2,223 1,532
Loss on disposal of property, HEDE  BEK
plant and equipment B JEi] 115 -
Expenses relating to short-term lease BHGHEESH 380 367
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

7. INCOME TAX CREDIT 7. FiBBESR
Income tax credit has been recognised in profit or loss as ERBEEERNAENRELNAT -
following:
Unaudited
REEX

Six months ended 30 June

BEAA=THLEXEAR

2020 2019
—BIBRF T NF
RMB’000 RMB'000
AR®TR ARETT
Current tax — PRC enterprise REBIE — PR EMREH
income tax (“EIT”) (T{EEFmEHD
Provision for the period i TANER ] = -
Deferred Tax IERERIE
Provision for the period HANB 26 117
Income tax credit FriSiiE o 26 N

Pursuant to the rules and regulations of the Cayman Islands
and the British Virgin Islands (the "BVI"), the Group is not
subject to any income tax in the Cayman Islands and the BVI.

REFSHEMNRBRELES ([H
BEZEER ORI NEL K&
B HBABMRSES MK E X
SHEAFEHR

No provision for Hong Kong profits tax has been made in the
Interim Financial Statements since the Group has sufficient
tax loss bought forward to set off against the assessable
profits for the six months ended 30 June 2020 and 2019.

BHE_Z-_ZFR-_ZT—NFA
=—+tHEREARA BRAEEE R
ERIBEBEEITHBEERERRT R
R A ERAPHRBERELE S
FISTET IR -
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INCOME TAX CREDIT (CONTINUED)

PRC EIT has been provided at a rate of 25% (2019: 25%).

One of the Group's subsidiaries operating in Suzhou, the PRC,
was recognised as an advance technology enterprise
(BT HEAMT %) in 2019 and was entitled to enjoy an income
tax concession at preferential rate of 15% effective from 1
January 2019. In order to enjoy the preferential rate of 15%,
the subsidiary is required to apply for renewal every three
years from first year of approval.

Tax charge on profits assessable elsewhere have been
calculated at the rates of tax prevailing in the jurisdictions in
which the Group's subsidiaries operate, based on existing
legislation, interpretation and practices in respect thereof.

DIVIDENDS

The directors do not recommend the payment of any
dividend for the six months ended 30 June 2020 (2019: Nil).

LOSS PER SHARE

(a) Basicloss per share

The calculation of basic loss per share attributable to
owners of the Company is based on the loss for the
period attributable to owners of the Company of
RMB15,450,000 (2019: RMB6,106,000) and the weighted
average number of ordinary shares of 5,635,970,924
(2019: 5,635,970,924) in issue during the period.

Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

FrEsiEse ()

R EMEHDIR25%H REE
TE—NF 25%) o

AREEHEFP-—ERPBEEGMNEEE
BIZHBRARIR - —NFEER
AR it® YE-_T—hF
—A—BREEEZE 15%SHESR
TRE - BEH1S%EBRBEER - ZB
NAIEEEEHEEFTRIE=F
HEEERMAER -

7R S5 B A EL B A R RR T M 9 3
o ERBEAEBEHNEARMNER
FrErDAE SR < RE RBAD -
MR B R - IR EE AR R K
BHA -

g

BV TRBREBE_T_TFX
A=TBIEAREANEFARE(ZF
—NEE)

BRER
BRELSEE

RARIRE R FREAREE
TR BEARNRIREEMLEBEA
B8 A R 154500000 ( = &
—NF : AR®6106000) & 5
NE BT EK Z T
5635970924 ( = & — JL &F -
5635970924 IR ) 51 & -

(a)

2020 RHASRE - MIREREZERARAA
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

10.

11.

12.

LOSS PER SHARE (CONTINUED)

(b) Diluted loss per share

No diluted loss per share for the period ended 30 June
2020 (2019: Nil) is presented as the Company had no
potential ordinary shares outstanding.

PROPERTY, PLANT AND EQUIPMENT

During the six months ended 30 June 2020, the Group
acquired property, plant and equipment of RMB2,228,000
(2019: RMB287,000).

INTANGIBLE ASSETS

During the six months ended 30 June 2020, the Group
acquired intangible assets of RMB90,000 (2019: RMB283,000,
of which RMB30,000 was transferred from other receivables).

RIGHT-OF-USE ASSETS

During the six months ended 30 June 2020, the Group
entered into two new lease agreements for use of office
with lease terms of two to three years. The Group makes
fixed payments during the contract period. On lease
commencement, the Group recognised RMB4,858,000 of
right-of-use asset and lease liability.

Smartac International Holdings Limited * 2020 Interim Report
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11.

12.

BREE (&)

BHE_Z-_TFA=+HIE
HIR > AR AR AW EEITE
INZBEEBR(ZE—NF:
M) WIEZ2Y SR EEEEE -

BHE_Z-_ZTFA=+tHI~ME
A AEBWEME  BEKRKKE
AR®2228000T(ZF—NF : A
R #5287,0007T) ©

BYEE

HE_Z_ZFXA=Z+HIEX
BA AEBRBEEFEEAR
90000 m(ZFE—NLF: AR
283,0007T + H A A K ¥ 30,000 7T 8
BeHEMmEWIR) -

EREEE

B -_ZTFXA=+HI~E
A XEBRFERPRRAEFTLMH
FHEHE HEHAE-_Z=Z=F-
AEEREHNHAELBENK -
REERBR - NEBEREHE
BENEEBREAR48580007T °
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Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

13. TRADE RECEIVABLES 13. EWERR
Unaudited Audited
KRS EL ICEZ
30 June 31 December
2020 2019
—§=%F TN
AA=+H +=-—A=+—H
RMB’000 RMB'000

AR®BTR ARETT

Trade receivables (note) JE AR SR (BT ) 24,840 6273
Less: Allowance B (410) (410)
24,430 5,863
Note: Pzt -
The Group's trading terms with customers are mainly on credit. The credit REEHEFPNESBRIAEEFR AE -
terms generally range from 1 to 90 days. For new customers, payment in FEEHR—MNIMNIZ0RZE - HEPET
advance is normally required. The Group seeks to maintain strict control over AXNENF - REB N KRFBEREEE
its outstanding receivables. Overdue balances are reviewed regularly by the WHE BRG]  c EFEREMREBAESEH
directors and senior management. AR T E AT -
The ageing analysis of the Group's trade receivables, based on the invoice IBEEERE - AEBREBERREMBRERS)
date, and net of allowance, is as follows: RO
Unaudited Audited
RICEX KEZ
30June 31 December
2020 2019
—ECEF —ET-NF
ARA=+R +ZA=t+—H
RMB’000 RMB'000
AR¥TT AREFTT
Up to 3 months 3EAA 23,517 5,799
3 to 6 months 3% 61EA 705 10
6 months to 1 year 6EAZE1F 171 46
Over 1 year S 37 8
24,430 5,863
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

14. PREPAYMENTS, DEPOSITS AND OTHER 14. AR BRERHEMBERRK
RECEIVABLES
Unaudited Audited
REEX REZ
30 June 31 December
2020 2019
i Sl 323 “E-NEF
ANA=tH +-A=+—H
RMB’000 RMB'000
AR¥TR ARETT
Advance payments of suppliers SRS 10,201
Deposits (note (a)) e (R ( ) 10,941 7,578
Prepayments SELRE:N 7,997 1,789
Other receivables HAth FEY R
— Settlement obligation — BB R EE (M5 ()
receivable (note (b)) 1,065 1,553
— Value-added tax ("VAT") — 1EER ([EER |) K
recoverable (note (c)) (FfF3E () 1,550 788
— Others — Hith 3,141 1953
34,895 13,601
Notes: BsE -

(a) Included amounts of RMB2,660,000 (at 31 December 2019:
RMB2,860,000) represented guarantee deposits paid to suppliers to
ensure the stability of goods supply.

(b) The amount of RMB1,065,000 (at 31 December 2019: 1,553,000) as at
30 June 2020 was received on 2 July 2020 from an e-commerce
partner for settlement of the obligations as disclosed in note 17.

(©) Reversal of impairment loss of RMB20,000 (at 31 December 2019:
RMB190,000) on VAT recoverable was recognised for the period ended
30 June 2020 due to utilisation of VAT recoverable during the period.
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15. CASH AND CASH EQUIVALENTS

Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

15. BERBREEEY

Unaudited Audited
REER REZ
30 June 31 December
2020 2019
St 323 —E-hnEF
ARA=+H +tZA=1—H
RMB'000 RMB'000

AR®BTR ARETT

Bank and cash balances RITRIRE 4 102,053 85,931
Time deposits mature =EARE HHZ;EHW_M
within three months (note (a)) (M3 @) 45,641 140,443
147,694 226,374
Notes: MEE -

(a The Group placed time deposits with banks with high credit-rating
assigned by international credit-rating agencies in Hong Kong, with
fixed maturities and fixed interest rate which expose the Group to fair
value interest rate risk.

The interest rate on short-term bank deposits were 1.61% (2019:
ranged from 2.08% to 2.45%) in 2020 per annum.

(b)  As at 30 June 2020, bank balance of RMB1,026,000 (at 31 December
2019: RMB1,636,000) was restricted for the purpose of settlement
obligations as set out in note 17.

As at 30 June 2020, the Group’s bank and cash balances held
by the PRC subsidiaries denominated in RMB amounted to
RMB19,694,000 (at 31 December 2019: RMB13,367,000).
Conversion of RMB out of the PRC are subject to the foreign
exchange control regulations imposed by the PRC
government.

N
J
-

REEE R FFEREERE SR
HREFRRERENRIEBRT A
EERIHI A RIZEEN XL - @48 %
EARSE DA ENRRR

R_T-TF  RHERTERZFRE
B161%(ZZF—NF: N F208%=
245%) °

N_E-_FTE XA E-?—EI'/\E%%
102600 (R =T —hF+=A
=+—H: AR®16360007T) iR1T4
FRPBIEME 17 FREEEEE -

¢IW% ﬂ%%MAE%ﬁ@Z
RITRBEE7TFT A AR 19,694,000
TR-_FE-NF+-_A=+—8:
AREE13367,0007T) © 1§ AR K i
AHNEND PE R EBEINE BT
BT E e 2 INEE B IR T ©
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

16. TRADE PAYABLES 16. R
Unaudited Audited
REER &%
30 June 31 December
2020 2019
b b 223 —E-NF
AA=tH +=ZA=+—H
RMB’000 RMB'000

ARBTR ARETT

Trade payables (note) FE AR R (PdE) 1,164 1,590
Notes: BT
The ageing analysis of the Group's trade payables, based on the date of BEWES=ZRAREBBARER 2 ERAER
receipt of goods or service consumed, is as follows: ZEREBROWHT ¢
Unaudited Audited
REGEX KEZ
30June 31 December
2020 2019
b g 223 —E-hNF
ARB=tH +ZA=+—H
RMB’000 RMB'000
AR¥TT AREFT
Up to 3 months 3IEAR 430 882
3to 6 months 3E6EA 26 -
6 months to 1 year SEERE:S = -
Over 1 year T E 708 708
1,164 1,590
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17. ACCRUALS AND OTHER PAYABLES

Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

17. B BERAREMBEMNR

Unaudited Audited
REER &%
30 June 31 December
2020 2019
bt 223 —ENF
AA=+H +=-A=+—H
RMB’000 RMB'000

ARBTR ARETT

Other payables H A ERTER
— Settlement obligation (note) — BEEE (M) 2,091 3,190
— Other tax payables — HA IR 154 301
— Rental deposits from tenants — BMEPUER BN EZS 1,170 1,159
— Others — Hfty 2,908 2,175
Loan from NCl REFEERE R E R 5,327 -
Capital gain tax payable B ET N 6,722 6,602
Provision for social security costs HeREEREE 5,187 5412
Accrued expenses BIRER 2,631 2,542
26,190 21,381
Note: P T
The settlement obligations are recognised upon receipt of fund mainly from BHEEBEETEZRREME TR &% &
the end user customers of WeChat Pay service. The balance represents the FPRIEBER - ZE&BRENAEFELRZE
Group's obligations to remit the same amount to designated contracted CHERECHNEP2EME - — KT 8
merchants. The settlement is normally done in the next two business day of BN 5 B EEMEE EB AT -

the transaction date.
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

18. BANKLOANS

The analysis of the Group’s bank loan is as follows:

18. RITER

REBBITERDTWT

Unaudited Audited
REER &%
30 June 31 December
2020 2019

b b 223 —E-NF
AA=+H +Z-A=+—H
RMB’000 RMB'000

ARBTR ARETT

Secured bank loans repayable AR—FANEEZCEF
within one year RITERK 8,000 9,000

The Group's bank loans are repayable within one year. Bank
loan of RMB8,000,000 (at 31 December 2019: RMB9,000,000) is
arranged at fixed interest rate and expose the Group to fair
value interest rate risk.

As at 30 June 2020, the Group’s bank loans totalling
RMBS8,000,000 (at 31 December 2019: RMB9,000,000) are
secured by:

—  Charge over the Group's building located in the PRC;

—  Charge over the Group's investment properties;

—  Charge over the Group's right-of-use assets related to
leasehold lands in the PRC; and

— Personal guarantee of a director of the Company’s
subsidiaries.
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Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

19. SHARE CAPITAL 19. B
The Company
NG|
Number of Nominal value
shares of shares
RHEE RGEE
HK$’000
BETT
Authorised: EE
Ordinary shares of HK$0.05 each FREE R 005 TTH) @R
At 1 January 2019, 31 December RZZE-—hF—-—HA—H"
2019, 1 January 2020 and —E-hEFE+ZA=t—8"
30 June 2020 (unaudited) —ETTEF-HA-Ak
—ZE_TFERA=1H
(REERZ) 8,000,000,000 400,000
Number Nominalvalue Nominal value
of shares of shares of shares
RHEE BRHEE B4 EE
HK$’000 RMB’000
BET T BET T
Issued and fully paid: ERTREHR
At 1 January 2019, RZZE-hF—-A—H"
31 December 2019, —T-NF
1 January 2020 and +-A=+—8"
30 June 2020 (unaudited) —E-FF—H—H
Lok S 25
ANA=1H(REEXZ) 5635970924 281,798 252,439
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

20. OTHER COMMITMENTS 20. HEE
At 30 June 2020, the Group had certain commitments in RZEBE_ZTFANA=Z+H  ~5H
respect of the outstanding capital contribution of the TATHEB AR ATHREE S
following subsidiaries: BETHRE:

Unaudited Audited

RBER KEZ

30 June 31 December

2020 2019

s —TNF

AA=+H +Z-HA=1—H

RMB’000 RMB'000

AR% TR ARETT

Cloutac Networks Limited* BEEKERAR* - 439
Cosmartec Limited RFEEERMERAR 27,385 26,896
Haihai Limited (formerly known as Haihai Limited ( BT T&5§ 5§

Haihai Travel Cloud Limited) IREERRAR]) 7,668 4,465
Prospect Delight (Shanghai) Limited? R (L8 BRESERAR 7,000 -
Shanghai Jianerxiu Network BEmAARER

Technology Co, Limited* ERATA] 2,000 10,000
Shanghai Shijiexian Network Technology PERRERERREERATF

Co,, Limited? 5,000 -
* The subsidiary was de-registered during the period ended 30 June * WEARRNEE—Z-_TFA=+H

2020. I EAFR RSH R AT -
# Being English translated names ¢ EXEERTE
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Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

21. RELATED PARTY TRANSACTIONS 21. BBAERS
The Group had entered into the following transactions with NEEREARNEEBEE SIS AT
its related parties during the period: X5
(a) Amounts due from/(to) related parties (a) FEW () BEEE A FRIE
Unaudited Audited
REER RE=%
30 June 31 December
2020 2019
=t St A
AA=t+H +=-A=+—H
Name of related parties Relationship Terms RMB’000 RMB'000
) paecy B T AREBT R ARBTT
Lucky Creation Enterprise  (2019:NCl of the Unsecured, interest-
Limited Group controlled  free and have no
by a senior fixed term of repayment
management
personnel of the
Group) - (5,232)
(Z2-hF: EER RERTE
RAEE % [ElE [EE A
2REEAE
BRI AEE
IR R)
Singutac Group Holdings  (2019: Controlled ~ Unsecured, interest-free and
Limited by a senior have no fixed term of
management repayment
personnel of
the Group) - 77
BREEERERAR (ZT—NF: EEHF 28RIE
REEE—% [El7E (B 3% 5
BREBAE
)
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REBZ PRI BRI

21. RELATED PARTY TRANSACTIONS (CONTINUED)

(a) Amounts due from/(to) related parties (a)

(Continued)

21. BBAERZ ()

FEW,(3) A 5 FX R ()

Unaudited Audited
AEEX &%
30 June 31 December
2020 2019
—S-8F —T-NEF
AA=tH +tZA=1t—H
Name of related parties Relationship Terms RMB’000 RMB'000
BHs AR B& "R ARBT ARET T
Evolve Consulting Limited  (2019: Controlled  Unsecured, interest-free and
by a senior have no fixed term of
management repayment
personnel of
the Group) - 1
(Z2-hEF: EER RERTE
RAEE—% [El7E (8 & 5
BRERAR
)
Kwan Che Ho, Jacky (2019: A senior Unsecured, interest-bearing
management of 10% per annum and
personnel of repayable on or before
the Group) 30 June 2020 - (700)
BER (Z2-hEF: EER R0z FHEX
rEEER ABREANTE-TF
BEAE) NA=T A% ZAIEER
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21. RELATED PARTY TRANSACTIONS (CONTINUED)

(@) Amounts due from/(to) related parties

(Continued)

Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

21. BBARS (&

(a) FEW () BA%E T =RIH ()

Unaudited Audited
AEEX &%
30 June 31 December
2020 2019
—S-8fF —T-NEF
AA=tTH t-A=t1—H
Name of related parties Relationship Terms RMB’000 RMB'000
o)yt B& 3 AR®BT R ARETT
BN /MR 22 A (2019: Controlled  Unsecured, interest-free and
BRAA by a senior have no fixed term of
management repayment
personnel of
the Group) - 121
(Z2-hEF: EER RERUE
REAEE—% Bl E (8% 1
=BREBAE
)
Kwan Che Hang, Jason (2019: A senior Unsecured, interest-free and
management have no fixed term of
personnel of repayment
the Group) - 1
BEE (Z2-hEF: EER RERTE
rEEER [El7E (8% 5
BEAE)
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

21. RELATED PARTY TRANSACTIONS (CONTINUED) 21. BEHMAERS (&)

(a) Amounts due from/(to) related parties (@) FEW“({f) BAES 5 70E (&)

(Continued)

Unaudited Audited
REER =z
30 June 31 December
2020 2019
—E-EF “TNF
AA=tR t-A=1+—H
Name of related parties Relationship Terms RMB’000 RMB'000
o)yt B 2 ARBETF T ARETT
Zhang Fang (2019: A senior Unsecured, interest-free and
management have no fixed term of
personnel of repayment
the Group) - (17)
SR (Z2-NF: EBER 2ERUE
AEESR Bl [EEH
EEAE)
Yang Xin Min A director of Unsecured, interest-free and
the Company have no fixed term of
repayment - (896)
R ARAER BER RERTE
[ElE (& E A
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21. RELATED PARTY TRANSACTIONS (CONTINUED)

(@) Amounts due from/(to) related parties
(Continued)

Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

21. EBAEXRZ (&)
(a) FEWL(F)BA%E TS RO ()

Unaudited Audited
REER &2
30 June 31 December
2020 2019
—g=g5 T %
AA=tH +tZA=1—H
Name of related parties Relationship Terms RMB’000 RMB'000
o)yt B LT ARBTF T ARETFT
Yang Zhen* Aformer director  Unsecured, interest-free and
and son of have no fixed term of
a director of repayment
the Company) - (896)
BE ANEIRERR EER 2ERTE
ARA—HEFE ETEED
Z5RF
* Included in other payables as at 31 December 2019. * RITE-NFE+A=+—RH%

(b) Guarantee provided by related parties for
banking facilities

Details of guarantees provided by related parties for
banking facilities granted to the Group are as set out in

note 18 to the Interim Financial Statements.

AE M -

BEEOARTHEFRERMY
RS

FREE 5 AR T AR E ZIRTT R
BREERHEMNERFBRNS
HABA TS R P RE 18

(b)
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Notes to the Unaudited Interim Financial Statements

REBZ PRI BRI

21. RELATED PARTY TRANSACTIONS (CONTINUED)

(c) Key management personnel remuneration
The remuneration of directors and other members of
key management during the period was as follows:

21.

BB X5 (&’

() TEEBAEHMH
HANEENETR2EEEHEMMA
B Z#HBT

Unaudited
RISER

Six months ended 30 June

BEAA=THLEREAR

2020 2019
—g-%F -—TNF
RMB’000 RMB'000

ARBTRT AREBTT

Short-term benefits 52 HA A &=

2,809 2,907

22. SIGNIFICANT INVESTMENTS, ACQUISITIONS
AND DISPOSAL

On 5 March 2020, a wholly-owned subsidiary of the Company
entered into a sale and purchase agreement with the other
shareholder of an indirect owned subsidiary to acquire entire
30% equity interest in that subsidiary engaging in provision of
mobile payment service, for a cash consideration of
HK$8,100,000 (equivalent to RMB7,262,000). The acquisition
was completed on 6 March 2020.

Saved for the above, the Group did not have any significant
investments, material acquisitions and disposals during the
period.
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23.

24,

25.

NON-ADJUSTING EVENTS AFTER THE
REPORTING PERIOD

There were no material non-adjusting events after the
reporting period.

FUTURE PLANS FOR MATERIAL INVESTMENTS
OR CAPITAL ASSETS

Saved as disclosed in note 20, the Group had not executed
any agreement in respect of material investments or capital
assets and did not have any other future plans relating to
material investments or capital assets as at the date of this
Interim Financial Statements.

APPROVAL OF THE UNAUDITED INTERIM
FINANCIAL STATEMENTS

The unaudited Interim Financial Statements were approved
and authorised for issue by the Board of Directors on 28
August 2020.

23.

24,

25.

Notes to the Unaudited Interim Financial Statements

REEL D BRI BRI

BEHRZFAREE

RIE IR EBEAIFHEEIE -

EAREHNEFXEE 2 ARG
gl

BRETEE20 T EE B 5D - AR HARE
BHRERBHY  AEEYEREKRNKR
BRERNBEERLEMHE T8
TREMERREXREAEECH
AR RETE °

BEREFZP M BRE

R-_ZE-_ZFNAZ-+N\B &%
SEHERKETEREEZPEH
B HRK o
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEN W&

CAUTION REGARDING FORWARD-LOOKING
STATEMENTS

This Management Discussion and Analysis contains forward-looking
statements which reflect the Company’s current beliefs with
respect to future events and are based on information currently
available to the Company. Forward-looking statements involve
known and unknown risks, uncertainties and other factors that may
cause actual results or events to differ materially from those
anticipated in such forward looking statements. When reviewing
the Company’s forward-looking statements, investors and others
should not place undue reliance on these forward-looking
statements and should carefully consider the foregoing factors and
other uncertainties and potential events. Unless otherwise required
by applicable securities laws, the Company disclaims any intention
or obligation to update the forward-looking statements. The
Company has an ongoing obligation to disclose material
information as it becomes available.

REVIEW OF RESULTS AND OPERATIONS
Business Review

The Company is an investment holding company, and its
subsidiaries provide (i) management, operation and market strategy
services of online shops and e-commerce platforms; (ii) electronic
payment solutions and services; and (iii) software sales and Online
to Offline ("020") consultation services.
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REVIEW OF RESULTS AND OPERATIONS
(CONTINUED)

Business Review (Continued)

(i)

E-commerce solutions segment

The e-commerce solutions segment mainly builds and
operates single and multi-brand e-commerce platforms and
flagship stores on multiple online channels and provides
tailored end-to-end e-commerce solutions to customers. The
Group mainly (i) manages the online stores for customers on
the online e-commerce platforms such as Tmall, VIP.com and
JD.com; (ii) sells merchandise mainly through online
e-commerce platforms, self-owned online shops and through
offline channels such as corporate bulk purchase and direct
sales to dealers; and (i) provides online marketing services to
promote customers’ products through social media channels.

Segment revenue for the six months ended 30 June 2020
soared by 933.4% to approximately RMB51,369,000 (Six
months ended 30 June 2019: approximately RMB4,971,000),
contributing approximately 95.9% of the Group's total
revenue. Segment revenue growth was mainly contributed
by the addition of the new cross-border e-commerce
business on B2C and B2B platforms (‘“New Business”) of
approximately RMB47,236,000 in which the Group has made
its initial foray in the last quarter of 2019 as online
consumption has emerged as a prevailing market trend,
especially during the pandemic outbreak. Consequently, the
New Business has enjoyed remarkable growth.

Management Discussion and Analysis
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(i)

ETEBBRTRD T
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HE_Z-_ZFA=+tHIE
A2 D HBABFA334%EHAR
# 51369000 (B E ZF — NLF X
A=Z+BLEXNEAR: HARK
49710007C ) E AR EEHBIKALD
959% ° NEWMARTIEEZEARN
AEBR-_ZE—hFurE—EAFE
Hig FHBEK AT RMIZEE (L
HAZBEEME) MAEBCKBBF &
EMFNERETRABER((HE
¥ 1) BRI AR 47,2360007T © B
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Management Discussion and Analysis

EEENWR DN

REVIEW OF RESULTS AND OPERATIONS
(CONTINUED)

Business Review (Continued)

(i)

(i)

E-commerce solutions segment (Continued)

As the COVID-19 pandemic has gradually come under control
in the PRC along with the gradual resumption of business
operations and production, pent-up consumer demand has
been released. Eyeing the e-commerce business with huge
potential, the management elected to strategically focus on
developing the e-commerce solutions business through
diversification of product offerings and the client base. To
grasp the business opportunities, the Group has been
proactively exploring opportunities in new product launches
and optimisation of existing product offerings as well as
expansion of its client base by cooperating with leading
brands around the world along with major e-commerce
platforms and suppliers.

During this March, the Group has signed franchise
agreements with international luxury lifestyle brand Stella
McCartney, gaining the rights to sell its fashion apparel and
accessories on the designated online sales platforms that it
operates in the PRC. In April, the Group took a further step by
forming a joint venture with Huakang Biomedical Holdings
Company Limited (HKEX: 8622) for sale, marketing and
distribution of fertility-enhancing supplements.

Electronic payment solutions segment

The electronic payment solutions segment provides mobile
payment business in Hong Kong through the subsidiary of
the Company, Haihai Limited (“Haihai") to merchants with
payment access, settlement and marketing functions offered
by WeChat Pay. Haihai had been working with merchants
mainly engaged in retailing businesses such as medical and
pharmaceutical services, cosmetics and beauty, jewellery,
apparel, food and beverages, so as to offer customers a more
convenient and fast mobile payment option when making
both online and offline purchases.
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REVIEW OF RESULTS AND OPERATIONS
(CONTINUED)

Business Review (Continued)

(ii)

(iii)

Electronic payment solutions segment (Continued)

Segment revenue was down by 50.4% to RMB953,000 (Six
months ended 30 June 2019: RMB1,923,000), accounting for
1.8% of the Group's total revenue. The decline was mainly due
to the drop in WeChat Pay transaction value as a result of
significantly fewer tourists and reduced local spending during
the pandemic.

020 solutions segment

The 020 solutions segment provides tailor-made social
customer relationship management (“CRM") platforms and IT
support services to clients which are mainly shopping mall
operators, property management companies or developers in
the PRC. The use of big data in the social CRM platforms
assists clients in understanding consumers’ behaviour and
personalising customers’ experience which facilitate targeted
promotion and marketing activities.

Segment revenue decreased by 26.2% to approximately
RMB1,240,000 (Six months ended 30 June 2019:
approximately RMB1,680,000), representing approximately
2.3% of the Group's total revenue. The decrease was mainly
due to declining demand in the construction of Wi-Fi
platforms in shopping malls along with the lower cost and
greater popularisation of connection to mobile data services
among end users. The Group has thus streamlined the team
based on actual demand, in a bid to reduce labour costs.

Management Discussion and Analysis
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Management Discussion and Analysis

EEENWR DN

REVIEW OF RESULTS AND OPERATIONS
(CONTINUED)

Financial Review

The Group recorded a significant increase of revenue by 524.7% to
approximately RMB53,562,000 for the six months ended 30 June
2020 from approximately RMB8,574,000 for the six months ended
30 June 2019, mainly attributable to revenue growth from the
e-commerce solutions segment through expansion and
development of the New Business of approximately
RMB47,236,000.

Cost of sales mainly included cost of merchandises sold under the
e-commerce solutions segment. The amount increased to
approximately RMB43,223,000 for the six months ended 30 June
2020 from approximately RMB1,579,000 for the six months ended
30 June 2019, in line with revenue growth contributed by the New
Business under the e-commerce solutions segment.

Employee benefits expenses increased by 32.8% to approximately
RMB13,949,000 for the six months ended 30 June 2020 largely due
to the increased headcounts and new management teams in Hong
Kong and the PRC for the development of New Business.

Other operating expenses mainly represented legal and
professional fees, business development and marketing costs, office
rental expenses and other office expenses. The amount rose by
169.8% to approximately RMB12,287,000 for the six months ended
30 June 2020, mainly due to the increase of other operating
expenses incurred for the New Business under the e-commerce
solutions segment.
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REVIEW OF RESULTS AND OPERATIONS
(CONTINUED)

Prospects

Going forward, the global pandemic and the ongoing China-US
trade tensions are expected to bring unprecedented challenges
and more uncertainties to the economies of both the PRC and
Hong Kong, affecting the consumption sentiment. Despite the
uncertain outlook, the management is convinced that challenges
and opportunities go hand-in-hand. The constant developments in
digital technology have created a digital retail landscape that is
unrestricted by geography and offers vast opportunities for the
development of e-commerce related businesses. Such
developments are even more obvious after the recent outbreak of
COVID-19 as it makes the physical and social environments
increasingly fluid which, in turn, drives changes in consumer
behaviour patterns and pushes them to embrace e-commerce and
e-payments. The management believes that the e-commerce
solutions business, together with the WeChat Pay business have
huge growth potential and are on the right track for advancing the
long-term growth and development of the Group.

The management expects that the fruitful results of investment in
the e-commerce solutions segment will be fully realised. The Group
will continue to explore opportunities to cooperate with leading
brands around the world along with major e-commerce platforms
and suppliers. With a full-fledged management team, the maturing
e-commerce business is expected to benefit from the rise of online
consumption especially after the pandemic, thus the management
is confident that the New Business will steadily grow.

Management Discussion and Analysis
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Management Discussion and Analysis

EEENWR DN

REVIEW OF RESULTS AND OPERATIONS
(CONTINUED)

Prospects (Continued)

To further drive the online traffic of its e-commerce business, the
Group has also tapped the local retail market by opening two
consignment shops for the UK beauty brand Grace Cole starting
from August 2020, which were made available at MONOYONO HK,
a gift boutique located in The Mills and Lee Garden Three,
respectively. Given the initial favourable response of the Group'’s
offerings, two more experiential pop-up stores will be opened at
shopping malls that target the younger generation in the next few
months. The Group will also launch its first retail and beauty care
shop for the skin wellbeing brand Mimi Luzon in this September. In
view of softening rent, the Group will also look to negotiate further
with landlords on rent concessions. To attract more customers to
the brick-and-mortar shops, the Group will leverage online
promotions campaigns such as live streaming.

As for the WeChat Pay business, the Group will tap the
opportunities arising from the Hong Kong government'’s Distance
Business Programme under the Anti-epidemic Fund. In addition to
providing online and offline WeChat Pay services for merchants, the
Group would assist them to reach the fullest potential between the
Hong Kong and Greater Bay Area markets through setting up
WeChat official accounts, WeChat mall and WeChat mini programs.

[t is also worth noting that the change of the company name to
“Smartac International Holdings Limited” and the adoption of the
Chinese name "3RIRE BeIE IR B PR 2 B has been in effect from
29 May 2020. The new name will enhance the Group's identification
and recognition of its current business activities and better promote
its corporate image and its strategic business development.

While leaving no stone unturned in its quest for new opportunities,
the Group will prudently evaluate strategic investments and
business opportunities with an aim of expanding its core businesses
and generating a long-term return on investment for shareholders.
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LIQUIDITY AND FINANCIAL RESOURCES

As at 30 June 2020, the Group's bank and cash balances were
approximately 147,694,000 (at 31 December 2019: approximately
RMB226,374,000) and bank loans were RMBS8,000,000 (at 31
December 2019: RMB9,000,000). All bank loans were denominated
in Renminbi and repayable within one year. Bank loans of
RMB8,000,000 were arranged at fixed interest rates as at 30 June
2020 (at 31 December 2019: RMB9,000,000). The bank loans were
secured by charge over the right-of-use assets, building, investment
properties and personal guarantee provided by a director of
subsidiaries of the Company. The carrying amounts of the Group's
cash and cash equivalents are denominated in the following

Management Discussion and Analysis
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RBEERMRER

RZZE-FFA=+H AEBEZRTT
MR e &7 4B AR 147,694,000 7T (7
—TE-NAFE+-A=+—H: HARE
22637400070 ) A R SRITER B AR
8000000 L(R=ZE—NFTZA=1T—
H: AR¥9,0000007T) - FIBIRITERK
HUAARENE - BER—FREE - ©
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80000007TL(RZFE—NF+ZA=+—
H : AR¥9,000,0007T )L EE F L8 ©
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currencies: ZHERARAFIMB AR —RESRE Y
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M RREE A N3 E%EHE -
Unaudited Audited
REER REZ
30 June 31 December
2020 2019
it 2.5 —T-NF
AA=+H +t—HA=1+—8H
RMB'000 RMB'000
AR®T ARBFT
USS % 6,967 51
HKS B 118,938 212,664
RMB AR 20,035 13,652
Others Efh 1,754 7
147,694 226,374

As disclosed in 2018 annual report, the Company had completed
the placing of 812,500,000 ordinary shares on 12 December 2018
which generated a net proceed of approximately RMB226,926,000
(equivalent to approximately HK$257,380,000 after deducting
relevant expenses incurred in relation to the placing), which was
mainly used as general working capital for existing business and for
investment of new business in the upstream and downstream of
the Group’s principal business if opportunities arise.

BEZZ—NFFEEREMBEE - AT
RZZE-NE+ A+ -—HBZKEE
812,500,000 i% L 3BAR - EAEPTISFRIEFRE
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Management Discussion and Analysis

EEENWR DN

LIQUIDITY AND FINANCIAL RESOURCES
(CONTINUED)

As at 30 June 2020, the aforesaid net proceed uses which are
consistent with the intended use of proceeds has been applied as
follows:

RBEERMRER (&)

RIZE-TFA=+H ' LB HRIE
FREDREMSIIERTERR B2 AR
JERMT :

Intended Utilised Unutilised
use of amount of amount of
proceeds proceeds proceeds

8RR EBBARE KRBAMRS
BRERRE MIEEH RIEEH

HK$'000 HKS$'000 HKS$'000
BT BETT BT

(i)  General working capital for (i) IRBEBLBZ2—KE 257,380 135,237 122,143
existing business BEE (for both (for both
(i) and (ii)) (i) and (ii))
([RIFF A 1E ([RIEs AR E
(i) B (i) () X (i)
(i) Investment of new business (i) FEMARNEFFE Nil
in the upstream and ERMEZ LR i
downstream of the Group's TR ETETE
principal business
Total 257,380 135,237 122,143

It is the Group's strategy to keep the debt-to-adjusted capital ratio
as low as feasible.

The Group monitors capital on the basis of the debt-to-adjusted
capital ratio. This ratio is calculated as net debt divided by adjusted
capital. Net debt is calculated as total debts less cash and cash
equivalents. Adjusted capital comprises all capital and reserves
attributable to the owners of the Company. As at 30 June 2020, the
debt-to-adjusted capital ratio was not applicable since the Group
had approximately RMB147,694,000 bank and cash balances which
can be sufficient to repay all the debts of the Group.
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PLEDGED ASSETS

As at 30 June 2020, the following assets of the Group were pledged
as securities, among others, for the banking facilities granted by its
banks:

(i) Charge over the building with carrying amount of
approximately RMB4,719,000 (at 31 December 2019:
approximately RMB4,812,000);

(i) Charge over the right-of-use assets with carrying amount of
approximately RMB1,978,000 (at 31 December 2019:
approximately RMB2,006,000);

(i) Charge over the investment properties with fair value of

approximately RMB57,000,000 (at 31 December 2019:

approximately RMB57,000,000); and

Personal guarantee of a director of the Company’s
subsidiaries.

HUMAN RESOURCES

As at 30 June 2020, the Group had 122 employees (at 30 June 2019:
103 employees). Employee benefits expenses (including directors’
emoluments) for the six months ended 30 June 2020 were
approximately RMB13,949,000 (2019: approximately RMB10,504,000).
Employees were remunerated based on their performance,
experience and prevailing industry practice. The Company has
adopted a share option scheme for eligible persons and
discretionary bonuses are payable to staff based on performance
and in accordance with the Group's overall remuneration policies.
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Management Discussion and Analysis

EEENWR DN

FOREIGN EXCHANGE EXPOSURE

Major subsidiaries of the Group operate in the PRC and most of the
transactions are denominated in Renminbi. As certain of the
Group’s monetary assets and liabilities are denominated in Hong
Kong dollars and United States dollars, any significant exchange
rate fluctuations of Hong Kong dollars and United States dollars
against Renminbi may have financial impacts to the Group.
Currently, the Group does not use any derivative financial
instruments. Nevertheless, the Group will review the risk from time
to time and take response measures if necessary.

CONTINGENT LIABILITIES

The Company acquired 51% equity interests in LCE Group Limited
("LCE Group”) from the vendor (a BVI company) in 2017. This
transaction is regarded as indirect transfer of the PRC subsidiaries of
LCE Group by non-tax residents and fall within the scope as
described in the Public Notice [2015] No. 7 (“Public Notice 7")
issued by the State Administration of Taxation (the “SAT").

The capital gain derived from such indirect transfer will be subject
to EIT and the withholding agent should withhold the EIT amount
for settlement with the PRC tax authorities pursuant to the Public
Notice [2017] No. 37 and Public Notice 7 issued by the SAT. The PRC
tax authorities would demand from the withholding agent for the
payment of EIT and impose penalty of 50% to 3 times of the unpaid
EIT. The penalty may be relieved if the share transfer transaction has
been voluntarily reported to the PRC tax authorities.
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CONTINGENT LIABILITIES (CONTINUED)

On 28 December 2017, the Group paid RMB58,358,000 (equivalent
to HK$70,000,000) to the vendor. On 25 June 2018, the Company
issued consideration shares of RMB5,414,000 (equivalent to
HKS$6,541,000) to the vendor as part of the consideration. Neither
the Group nor the vendor has reported the share transfer
transaction or has settled the EIT to the PRC tax authorities upon
consideration being partially settled according to the sale and
purchase agreement. The Directors, after consulting the Group's
PRC legal counsel, were of opinion that a provision of RMB5,581,000
calculated based on the cash consideration paid to the vendor as of
31 December 2017 and further provision of RMB566,000 regarding
the shares granted during 2018 was sufficiently made. They
considered that the risk of having a penalty imposed by the PRC tax
authorities arising from non-compliance was reasonably low.

Apart from the above, the Group has no other material contingent
liabilities as at 30 June 2020.

Management Discussion and Analysis
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OTHER INFORMATION
Hitn &

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN THE SHARES,
UNDERLYING SHARES AND DEBENTURES OF THE
COMPANY AND ITS ASSOCIATED CORPORATIONS

As at 30 June 2020, the interests and short positions of the Directors
and the chief executive of the Company in the shares, underlying
shares and debentures of the Company or any associated
corporations (within the meaning of the Securities and Futures
Ordinance (“SFO") which (a) were required to be notified to the
Company and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the SFO (including interests and short positions which
the Director is taken or deemed to have under such provisions of
the SFO); or (b) were required, pursuant to section 352 of the SFO,
to be entered in the register referred to therein; or (c) were required,
pursuant to the Model Code to be notified to the Company and the
Stock Exchange were as follows:

EERBETHRAEREAQATRHA
HEZEz2RG -  HERO RERE
HPNESERAR

RZE_ZFA=TH ARREEN
BETHABRAR R SR HEEE
(EERBHFLHEKRIN(TEZEFZRBER
1)z iktn - RN REEEFTHS
@QIRBESFREEKRAIIEXNVELE7R8H
HEMEARARNG RBMRT 2w AR
(BERBESMEKRNEBEES
WIRABNEEEB 2R IKXE) » T (b)
RIEE S R HE & F] 5 352 R BZE B R #%
X s Moz RAR  HOR
BIRETRIBHEG RNA R MBI FT 2 Eas
KRBWT -

Long positions in the shares B ziFre

Approximate
percentage of
Number and total share
Name of director Capacity class of shares capital
R4
EEnE 54 ROBE REH BABRDE
Yang Xin Min Beneficial owner 592,573,880 10.51%

BIE EnlEAA ordinary shares

gLk
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INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS IN THE SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2020, so far as was known to the Directors and the
chief executive of the Company, the following persons had an
interest or short position in the shares and underlying shares in
would fall to be disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO, or who were, directly or
indirectly, interested in 5% or more of the nominal value of any
class of share capital carrying rights to vote in all circumstances at
general meetings of the Company or any other member of the
Group.
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percentage of
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Yang Xin Min Beneficial owner 592,573,880 10.51%
HER EnBA ordinary shares
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Other Information

HipEH

SHARE OPTIONS GRANTED PURSUANT TO THE
SHARE OPTION SCHEME

Pursuant to the written resolution by the shareholders of the
Company on 24 September 2002, the share option scheme (the
"Old Scheme") was approved and adopted and, the Board may, at
its discretion, grant share options to the eligible persons as defined
in the Old Scheme. The Old Scheme was terminated on 27 May
2011, such that no further options could thereafter be offered
under the Old Scheme but in all other respects and provisions of
the Old Scheme shall remain in full force and effect.

Pursuant to the resolution passed by the shareholders of the
Company in the annual general meeting held on 27 May 2011, a
new share option scheme (the “New Scheme”) was approved and
adopted and, the Board may, at its discretion, grant options to the
eligible persons as defined in the New Scheme. The New Scheme
will expire on 27 May 2021.

During the six months ended 30 June 2020, no options have been
granted under the New Scheme. No options were outstanding as
at 30 June 2020 and 2019.

PURCHASE, SALE OR REDEMPTION OF LISTED
SECURITIES

Neither the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities during the six
months ended 30 June 2020.

PRE-EMPTIVE RIGHTS

There is no provision for pre-emptive rights under the Company’s
articles of association or Companies Law of the Cayman Islands,
which would oblige the Company to offer new shares on a pro-rata
basis to existing shareholders.
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MATERIAL LITIGATION

During the six months ended 30 June 2020, the Company was not
involved in any litigation or arbitration of any material importance.

CORPORATE GOVERNANCE

Compliance with the Code on Corporate Governance
Practices

The Company has complied with the Code Provisions of the
Corporate Governance Code set out in Appendix 14 to the Listing
Rules throughout the six months ended 30 June 2020.

Model Code for Securities Transactions by Directors of
Listed Issuers (“Model Code”)

The Company has adopted a code of conduct regarding directors’
securities transactions in terms as stringent as those set out in the
Model Code. All Directors, following specific enquiries made by the
Company, confirmed that they have complied with the required
standard of dealings as set out therein throughout the six months
ended 30 June 2020.

CHANGE IN INFORMATION OF DIRECTORS

Pursuant to Rule 13.51B(1) of the Listing Rules, changes in the
information of the Directors of the Company required to be
disclosed are shown as follows:

Mr. Ho Chi Kin has been appointed as an independent non-
executive director, chairman of the audit committee and a member
of each of the nomination committee, remuneration committee
and corporate governance committee of Stelux Holdings
International Limited, a company listed on the Main Board of the
Stock Exchange (stock code: 84), with effect from 28 August 2020.
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Other Information

HipEH

AUDIT COMMITTEE

The Audit Committee of the Company has reviewed with
management of the Group the accounting principles and practices
adopted by the Group and discussed internal control, risk
management and financial reporting process including the review
of the Group's unaudited Interim Financial Statements for the six
months ended 30 June 2020.

By order of the Board
Yang Xin Min
Chairman

Hong Kong, 28 August 2020
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SMARTAC INTERNATIONAL HOLDINGS LIMITED
IRIKEEEERABRL T

(formerly known as Smartac Group China Holdings Limited)

(i 78 7 B & 5E 2 E 2 iR 5 R 2 B])

Incorporated in the Cayman Islands with limited liability

RHEEHREEMMIZABRAF

Room 2101, 21st Floor, COFCO Tower, 262 Gloucester Road, Causeway Bay, Hong Kong
BEAEBES LITE262 PR AE21182101E

Tel TEE - (852) 2123 9985
Fax  f#H :(852) 2530 1699
Website #34f : www.smartacgroup.com
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