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AEKETEENERTIEZ0E | ARREHAEER, BB TREMNERER. BERRMARZRAIFEE, 1§t
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WHRDEERR. EXMERANBERANGHRAR ; BREEEEERRERER, BEQATmERFLMD. 8
8. 8, BHABERERNERER ; EHiEERE FIX EX REEENERERS) NKBMsIENATEE
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NEIBEN
COMPANY PROFILE

NERXEZTE
ERIEFRNBRATE

NENPXEHRE
ERES

NSNS €]
HUATAI SECURITIES CO., LTD.

REBIINATBIER
HTSC

REBGEEARA
SRR

REEFEITE WITEESEE
BE%

RERRBEAE
BN

FMEARMZFER Bl T AR
TIEREHAR FEEX

amz=  9,076,650,000.00 9,076,650,000.00

Pk 61,361,439,219.00 64,087,502,180.08

NENBBEEEBEREBR

WEHAr, REQEWEN (RBERERESRHERLAEHMARES
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BIRBERE.
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FEME

SUMMARY OF THE RESULTS

» — REEBE BRI BIEE

(—) FEGHHE

(FEREFFHE S BEMNY BIERERERY B RS ERRR)

B For 8 ARE
AR R
1EH AIREHR FEFA L EIHALE R (%)
W\ EL R R 48 5t 18,972,166 14,727,802 28.82
P2 B8 8,306,061 5,418,042 53.30
AERFE — SN ATIRER 6,404,994 4,056,932 57.88
SEEE) (FTA) FSIRE 3% (2,403,010) 2,157,770 (211.37)
FHEAMR 8 HAthAR & U 4828 (9,148) 647,707 (101.41)
Bt T B ARE
RIEHR
BR ISR EEEXR tb EEEEER I (%)
BEMRE 594,164,216 562,180,638 5.69
BEREE 465,870,962 436,525,930 6.72
BN BRRAEE AR 125,055,654 122,537,479 2.06
M s At 128,293,254 125,654,708 2.10
MR () 9,076,650,000 9,076,650,000
014




0202

'

z

() TEMBEE :

AR E

T EEIBIE RIREH LTERFH bt _E R HRLE R (%) =

-

BEASRKE (ARET/B) 0.71 0.49 44.90 3
mregrRkE (ARET R 0.70 0.49 42.86
INEFSFEERTZE (%) 4.98 3.82 0 1.16 BB D
HESEX (%) 73.05 71.16 #h0 1.89 BE DL,
BEREANTIRRERIFEE (AREET /K 13.78 12.87 7.07

HIEEARE -(ARBE-BORLEBRERRN /(GERE - BAIKLEEBEREREN .

(=) BRARFERNEAREGIER

Bl T KR ARE

S| REEHAR FEEX

BEAR 61,361,439,219.00 64,087,502,180.08 :%f

BEE 109,418,718,909.83 110,256,065,952.24 ’Eg

BT E R (%) 265.89 258.14 fé

BFEXRPEE (%) 56.08 58.13

BERBE (%) 27.81 26.53

FEE/ Al (%) 49.59 45.64 A
2

B BRERSNETER FER (%) 51.05 58.07 g

BEIFRRBESNETER/FEX (%) 283.68 276.67

ZOEE A 61,361,439,219.00 62,687,502,180.08

KB FE A - 1,400,000,000.00 Bt
%

EIBERE R EH 23,077,968,472.62 24,827,058,149.16 fg

RPINEELREE 256,862,362,397.78 387,973,597,859.46 f%

BAEIRE (%) 27.61 18.47 %

MEMEEE (%) 234.85 460.55

FREESE (%) 144.16 138.96
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() TEEEEE
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1,500
1,200

90 , 87336

IS

go7.85 8435

600

300

By o BE ARK

1,225.37 1,250.56
’ 1,168.24

1,033.94

2015 2016 2017
TR ABEARRE

HEEIEER

4. 625

2018 2019 2019H1 2020H1

IBARTS RS

B A EH 2R
AR

131.20 5=

KEAFE — BB A LR R Efr: G AR

120
106.97

100 92.77

80
62.71
60
40

20

90.02

64.05

50.33
40.57

2015 2016 2017
TR A EARRE

hWEEEEEA YRR
AR

9,800.12 ==

2018 2019 2019H1 2020H1

B PR 575

AssetMark AoP

632.29 w25

HIBHE HEHE HIGHE
TR =8 B IEE BHAIHETRE MEFEEEEEAYRE  AssetMark B {EHE X
NG NG
911.00=  2,299.65== 2,704.99 == 11.0%
HIBHE HGHE HIGHA HIEHE
P& RS E T ERER T#E%E%Hi%( TEEEFSUETHE
AR (SR ElE B L R ) 0 RERSTS BRI ERES
769 92 8 32 SIEEMtER, REMEBRIEH
oy — ag ag S5 3 B 5 B ETE 2020 € 6 BH0
] BIL = = AN, MEARSLERE. BREE
AREBEBEEEGE AATRE
W REAESERES. ESAH
SHEAEEEE Wind B, HBEA
RYURSEEHS | EREABENE
HiGHE THHE ENEHESR AT HESE
ARSI MEAEEEARER
REERADEERGREOGE HEEASEE EEEDSUBTHRE e, REIHERAERRBER
ARUE GerEmmaRERam ARE AR B ETEEFRERS XD IRE

356.97 =

482.19 =~

HEHE

299.48 =

mHEHE

2020 EEEWHE, EEEEESWL
BOHERAEEAFEZ5 8 Wind Bl ;
AssetMark AoP 5| B AE]NERELE 2020
FEEZFERPME, AssetMark i
LB EREHZ5|E Cerulli Associates 5
HERI AR E A E 2019 FE4£ K TAMP
TEDN ; BEFRPNRARERS
HAR BB R S HA Py B
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SUMMARY OF THE
COMPANY'S BUSINESS

BIEES | MAOREARATLEZNERTZENN—RESERHER

FERR—HKENEANPEERSHUEESER, BESERRNEBRN. AENHFUTAURBEZERRNERE
ﬁo$%lﬁ$miﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁﬁ WX, KAEEXBNRERER. A&SEERTERE00E

RENEG, BB LG TERESNARN, AEANEEERREESSUNESLERRE, TROREAFRAL
i@%ﬁé BN —REEERER,

pEEE W HRARTS
ITSRBAT & NRHEELES /, AERRMELEHEI RS SRR

\

¢ J
EICERS % B E G
HEYEFILEEESIRACE Sl §%§ PEEIHNEEEIE DM

s \ ~C
ERbRHE T RE

Yy — REHNARMRENTIERR. REEARITRBERHREA

RITZE APP B PCInERT A, NABREGESFHEERI. EREFELRAETBIRINFQE, MiRE
HSTHENRINSESER, DSEFRREHS UM EEERE, OEESHERREL. SRER
HE. BAPNEER. SFPERRELRSE T E, TERETFEERR. . 5. HEK
S, RUEXSRE. SREMFEEBHIE, TERRARHZBSRERFERBNEELE
IR%, HERERERRAERREMEREEETE, EATNEBLE, AEFRHRERS. BRE
BIRACESE S HURERS. YEEREBIZXERIARBEFTEERAZBAN. FIRBASE,

MEEERS
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WABIRTS RT3

DIIBHE R, BakERIT. REREERBNREXZER, ASRRLENEREBER
RE2HUNGEERRE, TEOERERTES. TELCHES. HRERBHEXBNKE
B ZE S

(1) RERTEBIZOREREAE. @554 H. UBBENSIINEES. RIEAEEETE, A%
FREERLREGTRREBRERS. EFAEESIE, ARFRESEESRERSE. ¥
BEEXBLE, REXGHNRBAEAZTPRHUABASINMEEBRS. BINEEHE, &
FEREMI IR R RERERE, UIERRERS TONSRBSIINES. RERTER
TEXERPAZCEAELREE,. BEES,

Q) IRCHEBTIEQREANERES. AEESERTEERBRESEXTENESRY, BF&
B, BE. BENGES. I, TRATKLCHFARRMBERS. SRHERHEEMNEMIEERB.
IRRHERTEXERYARAEESTEBNRBEBE,

Q) MRERBHEXB T ECEMAEBNHBIHERR, AREBIA, HFRRESBEEWL
MRS, WBHEXBAE, REPEENHERSERNRE. HrildBHE XTI EXE
RHARBEREMR TN ERERIRFBUN.

G REXSEXBIZOEEGDRS. FICCRERBIMTERRF. AEBUBEESHEREDE.
FICCENMHEMEMT AR S, BRREXFEBNTZENERELERBLIRSER. R, &
MEERPKRBELRBEESTR, TREEMHEBNGEIMIERES. BaXZ5H, BRERE.
ETFAIITETANKRERSTS, TRFERERHHRES. FICCRFZHE, RRRITENZZHR
BEDHZB/ FICCHTEIANRERRS, TFRTHESFTSUHRES. BIMTERRS
HEH, BEPRREXS O0TCEHMER, TREEERRRGEER. BIINRTINGEERES. RE
REEBTEXERDRAZEERTG. FICC ERNTEERSSERERTS,

BREFEESSE, REEXRUNREMRTaMEANEFERE, ARNEHRSEERERTE
HEFEE, AUNMEERRBERR, TBEE  EFRREEEE. LWEREESEENESD
NAIBEEEESS, EF A REEEEEGHE, BEB2EFRAREREEQAR2HEEESFN
AEEEEXRY, QRECEEEERE. B EEEEXRE. FREEEEXBNAEESERE
% RAKEETESARASESEEERERNKYE), WEREEASEEEBFE, B2
EFNEERREREMARMEREEDREY, QELEREESNREREE, BSNEEEE
HEEGHE, 2EEREMRASETEERRABEHESNERMRNIFTREZ, BBHESHEK
ERETNFEEEERY. EEREXBIZRERDARCEEEE. REXRREKERTF.

ElESE

SEMABBIREHEGRE, EFREENER TEHE) MIRIER TEER NZTUEMTE
K, ITEBREMAERBIEE. 2EABRLETFTARNERABRLERENELZRIE (H8).
AssetMark. #EHRFH (EH) SKEEFER, (BHEBESENERSEARMME,
FEEABTBEBRIEHERERLEFLIELRDRE (B88) £8, TZEERERT. AAME
BEMSER. FICC. RETER. BIEMGEBERE. MRNKREHEE. EEEES, KER
TEBAE, BTRENEREFIRERERESAEFRERE. MBEMRSE. 201949 8, #x
17 (58) BETHRXFMEEER, ITM EIXMEGRBR2IKGFLREREBIEEHERKEBER,
BE AT EIRM GDR BITHERZZMETRZRE. MAMBEBENSEREEEFE, ATFIRMEY
RERAPEEHINETL KL, FENVEEERS, FICCEEHE, WEENBEESHES
BFRCCMTETANKRENRR S, IARBRBREFRMHEE. XZMMMMIREE FICC #RA R,
KETERER T, FEEERENERRS. RTUNBEXER, ARPRESERRZESR
RN ERTS. BIRAAEERMEEELE, RERERFBEBRINE. BIEHE. TmafE. £HBE
REFKNEGURAR, MANKREHEXBHE, ASKRETRRERENIM—BL. BE
BITENMRHEEERT. EECEEBHE, NEEREESREREASTNESEIERE.
EER 2016 FEAUEE AssetMark, AssetMark BERELANADEEEETS, (EFAE=H%
FUERTS IS, AREEMRERERELEEMAGEE. TRHABE. EETES —RIIRBM
SRR T A, 2019 F 7 B, AssetMark (£ EBAIXE S Z el .

2018 F 9 A, EHXEENEBEFNEMNAMBIULTRILETBLASERES (EH), HHEE
XBERB, 2019F 6 B, EHFES (XEH) LEXAERELERZE, EEXALLRSBEE,
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BEEEFMmE D
MANAGEMENT DISCUSSION
AND ANALYSIS

» — REFROTREI N

Bl T BE: ANRE

7 EBUR & M

HMEAN 23z D EFEE

7 EBUL R M P b EEFEEE b EEFEFEEA bt R

5178 HftN  HEEE HWEE FEE %) 2E0) 8 (%) 435
PEEEER 8265300 (5169,770) 3,095,530 37.45 12.98 10.22 810 157 EESL
WHBRRAER 4,519,532 (2,410,686) 2,108,846 46.66 45.19 63.46 B/ 5.96 BESHL
BEGEER 2,716,849  (894,281) 3,501,757 128.89 41.10 40.98 #1020.03 BEH L
BIRETS 2,665,875 (2,336,172) 329,703 12.37 45.30 30.52 $2h19.93 EEHE
it (S3E8) 804,610 (2,303,378)  (729,775) (90.70) 49.18 15.14 #8140 92.07 EEHL
R4t 18,972,166 (13,114,287) 8,306,061 43.78 28.82 23.84 #1N6.99 HEHL
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EEREERCHERNTERR. SREGABBIENENRANEE RV ENTHER. EREVESH B @R
THERNENAEELEEENHEEN, VEEETEXERIFEEEANES, BATHERMAERENFYEE



B, mRENMERNEETS. fMOEBENEEEMRTHEEETREAMNNEMNES. REBBHRTRAMERSR
TR, REMAMETSEEREENHEERESN, 8E 2019 FR, FEEAFENIREEEMBREITKA
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ERBTHMETKTETRED, BHATERBRIBALCY S EEEEENE, tEaBEREnLEMEE
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B RAENEERENES LS INRED T EEBTE
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(3) ERMECERBHEZ, SIEMEEETRERAR
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RERACNYEEERBNER, THRATPECESMMBEN. BUERER. BRIEERE. RSETHEX, B8
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N, HESRESRAAER, EHERAKEERRERS, ROERSMBRTFRAZHBELTEE, AFREHRS
EYEEERY, ERABENANBESATBRUFUEL, TEERURIEDMNFBERANLARE, SHE
KHERREEESARREHEE. Sty EEEENEL,

| L4043y WINILNI | S 8HEd 0202

il
i
#®
13

iz

T o} 2 R D S

035 @l



HUATAI SECURITIES

W 036

2. MEEEXBEEEENER

(1) FESEE IR R
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BBITE— A REBBLEETE, N BELE—GRERRS, AR REBEBIRGESM TIFREMHHRE .
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A, BBITSHEEN. BRUNUMEEETE, ARFEH-—UEAMETEERRAR, REHEN, DREMEE TH
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EBROTAHENESFER, REFENEAEREMITERHEREL. AXREMFISERIITEINE, BES
ARtk ETIRR. AR, AEEEFHEE NRELME) ToER, BBRESIKZZRBENAF, HOR
AEFPRHEREE—LAREEERS.

“TREMEE” TR FHER Ele TR EIR” RXZANELLIER
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+ 0
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14899 90% |- 47 240 88.33%90.25%
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600 : 9 82.25%
532.43 13- 150 . . 80.25%
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R 5 R B8R PSS

FEEE—FRUBENCETONRZRBED. RIBERARZMEERTHE, tEARZESIFEATTARE
14.62 BT, HIRITESE— BERSHR, RENIGHE, TRRFPBEERREARE 3.92 8E7T.

REXZ R P
2020 1-6 B 2019%1-6 A8

B miE RERZEE (@) B RERZEEE (ET)

RE 135,315.97 &S 105,051.71

Be 10,870.20 25 5,886.93

&5 148,775.51 &% 149,002.34

ast 294,961.68 ast 259,940.98

5P Wind ESF BRI AMEERZ 28R, 2019 £ 1-6 B.2020 F 1-6 BHERZERYES | BERRZAE B4t 8, Hf, ESUEAS LFENE
BEERZE.
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NECCEBHE, ERPEREEUENGER, BE o A
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27,934.67T BF, MXEEA R 169,625.29 7T, I oL Eﬁ
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B 39,562 =R R NEE RS W 258

(2) SRESIHE LS

BESN, rEFeEEESREMEBER, BMEXRNEANMFLME, THRUEBREEE, BRERR
MER, MEFRZEANMEERSTR KARFTEERANETRER, ROEFEERGENEHATLED, Bl
RIRERNVER, BREFINIER, TEEZTEREMNKBERER. KANNBREMABAHETFAERELE. &
EAGBENSNERERSE, E—FrEsREREMARNSREEEEN. REMAN, RERBGHEH
ERETKREBMEBER, BWREEXBERTE, RERERRENRBOENRBELE, NERATFEELER
B, RIBNERE S, SRERRENE (RRSEEEM TRXR#E I 5691 €, THERMERE (R
SBEER RXE 7N AR 2,638.07 B, SRERMEEBRIZIES R,

REBEIENARUFHIEE, UEREMREEEE RGN

EBRMASAZL, BEAFTHEBER, BHRERE Bh Bl ¥R IEEE R B T M AR "
BEEHE, RAEEEEWE, I, BHERTRHE %
mEERR, FEBUERRBRENNE, MaEEA 800 76992 | oo s
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588.13 A 54839 B
(3) EABA KT o0 _,jiﬁJ!Liy%éﬁs%;/ o
500 | 5,630 518706 SIS 43515 N
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TR, THEEEFREER, BBAINERELEER, 200 Bt
E—FIREEIRE, RIRBUE, EBEBRZLRF 200 . %
7o RIRZEETHSUMBEE R, TESHRBER, 100 0 &
RS EREE, BRI ARSIENEE, HHELATNE , | %
KEEERE, BEBAREEEH, BGathEEER 2015 2016 2017 2018 2019 2019HL 2020H1 0% =
B REFBFEERZFa M58, RESESR R AR Bl O E —— BB ﬁ

TEHFLEGHRN, SWBEFRMEGHMFRT,
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EBERETRAE. RERERRUEDE, SEREHR, GARNEMSEBHRELSARE 760.92 F7T, FHE
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REERAEEEBRERR By ET AR BEEHERILOINRFHBRORELLAIER
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3. MEEEER 2020 FTHERE

MEEREBRAEEAMERERRERNEREENERHE, EEREESENAENEZER, 2020 FTHF,
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FREBIFEERTE, 2NEAREEFEENEREFEENEXEET.
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BEXPNEBRBEGEUZTFFRB2ER, BBAREGEIR, 2EBRLEAREERES], TEHINREHRBERER, 5
BIRARGEENX, E—PEETHRELED. BBESZHEER, BUSRFAERD, TE2UFLEETR, &
BIZRAIBmEED, BRREEMEGHER, THREERZHRENERLNEBHNR.
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REMAEENRIFZE, SREEFREEESUSRE
e SRRB R ABHFARZORE NINEEER,
EER, 1T (BFE) EXNER. BEAERTHUER
BOHE. MAIRGIERRIFETE. AIRREMEIE
REE M, BRERIRFREL. MRERERENS
RERZEFEIRNERT, BFQERERTEBEES
PEEA RIS, XBREORE. HERBEENZSFA
BRI E L EBIR BTN K2k, BHFITERLEER
EIEENRRAMEERERE. XHEREXERE
BMARRE. RIIBERFMR. BEEATHERE
BEHTERRERER, BEEREEERNRBAIFN
EmATETENE S, BFARRBREEBEELRE

BEEBITHAER By T KB AR

500,000 50,000

L
400,000 !/ ‘ 40,000
-t

300000 ’/ 30,000
]
200000 / o2 B

100,000 10,000

2015 2016 2017 2018 2019 2019H1 2020H1
W TR

) —— BTRH
BN

1. BUgARIR: Wind;

2 EREEEE M AR E RTRB FETE SME CEE QTG
AN SRR E S, EBTA. EMSIE, BUTS g E, EESRS
%, Al A, AIRE;

3. Wind BI#ist D€ A 81T .

B ERHITHEIER Bl &7 8B ARE

25,000
20,000
15,000
10,000 ]
5,000
0
2015 2016 2017 2018 2019 2019HL 2020H1
[ R=p S | RS- W iRsEEs
N 2rerssgs M osEssEEs Il OIhEsEsEs
RPA:

1. BB ARIR: Wind;
2. it EEERIE IPOIRE (B RITRNBEEE) IR EAR ATBER ARG
3. Wind B9#%eat 1€ 284170,

R
MEE, ARNEFEERBEEEIUAEFAERMEBENIESFARRERESEBHE,

THEAREAEEEMAAKTER B G AR

15,000 7500
12,000 [-400
9,000 -300
6,000 I-200

3,000 I-100

2015 2016 2017 2018 2019 2019H1 2020H1
T 5

—— R5YHE

5REA:
1. BdEAIR: Wind;
2. Wind BU4REHAES A B EFABIIRBNEAE ESARZFE .

(2) BHEBHENL. BERK. BRCEBHESFARRBRBENREESER

BEAE. WEARREEXERBREENTHNERE, BNHRES. BEEESNEEFEENREBANT, SIEENFIRH
B RABIRBESHNENG, EAREEFHEETEERTABESRBEFHHKRENIEM, LUARNRERR
BA, BRINEEREBREEFRDEGIENESTS2RETHE, #BREEEENATHEINE, EHFEDE
TRRNBEREAN—AIINEANNERE T, BnBESHTHERBRE, BAMSENBREERREHAZR
8o o, TEATBERBR. BHAANERERTSMBRBFLENERT, EFERFMBELERE, &
FEERHERS. BELKEESFHFREBER KUBSFARREELSE]. BERBENTIREZRERSEET
—EERLK, RREBRUNBRBRBEZMNERNK. BEFRUIRBIRTRE IR AR S AR B EARRERS .
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HUATAI SECURITIES

» 040

(3) EHFRARRBRBEERG AR EERFTERENNAREERNEAER

EENEBRESE. REEEERNE. TRHGAEBENERL. ZEAEATHERRRISERE. TRTH5
TEH@mZHEA. BRITERBTENENERT, SRABNRBELARGEEREEBER, BFARCATEHIR
FRBEXEHMNEREIEES, AHED. BENURERER, EFETHEEDS. TRNEXBSRE. BEN
REZEENEZEn.

BEHNEECREARFEESFAAFERE2EXUNTaUNcERREERER, BRAREENETEIDNNER
RER. tEEREARTERSARTARBRREAENNEREMFAERTERT . BEEATRERESER
ROETERERERRAREETIANTHEE, BATSAREERE—FEE, BFANRERGHE. EE
MRZEFXENNTEHREA, THOEEBENEAREERFEENEZCNENERAIRES, RE2S USRI
TERRZRE, BERBRBESSMEE RS,

2. WREBRBEBEERENES

(1) RERITER
BEMN, AERSEEELEXBREE, TEURRATONARIT-RBILEFER, UBRNBETHNTNREE
71, LRTE. FHEE, BREMTRNERSRNEABBEBIZREBHE, RERTEZTHMUNREES
E—SEER.

Jt

I

e _
wE AN
FARE R E OR) FARIHEEE (BiT) FAEEBN (BT)

21T4ER
wH  EERs PN EE R PN EERst
HTRREAT 4 178 496,245.62  13,004,111.95 32,456.67  570,000.08
198RS 11 192 1,746,750.38  30,624,582.13 8,956.46  228,274.13
)i - 31 - 1,148,748.03 - 20,039.95
BHEAT 398 1,442 14,046,165.77  109,438,138.49 40,257.70  379,928.98
a5t 413 1,843 16,289,161.77  154,215,580.60 81,670.83  1,198,243.14

B EREBIRRN B ERE; RN SEER, MFRTESEMA. £EA QARE G  TEEERRES. PHERES,



O BRIEAIHETS

WEMN, RIEFHEEBIUREMERE. BRAFSEEMITE, BHRMENIN-BLESIREESD, RRRBEER
AR R AIZEREEMEIEE , EHEERFBRER. BB Wind EfM808, AXERBEAHESE (BB RRFET.
122 B, Bk, BE. IME) AR 73720 @, TEHEE=. BELXMRIEE, RNEBRRER
AIRPEZERE 15 K, TEHEE=.

RIEEEEBENRHREBER RIEEHSIENHRE B G KB ARE
%%
e 9 g Q g g g g HigHE: g g g g g g g
100 2,000 CAGR
86 +0.24%

80 1,578.70

1,500 1,384.66

1,308.40 1,320.95

60 1,105.72
—

1,000
40
500
20
0
2015 2016 2017 2018 2019  2019H1 2020H1 2015 2016 2017 2018 2019 2019H1 2020H1
i Il AR A EHERES W rEAsH S

1 BUEARIR : Wind;
2 AREHEEE PO (ATERME R A EREIIGEIER) AR B/, AIEE, o 3R,
3. Wind B98EsT D8 %84T H, AFRIXBERRNGEHBEHE, Bt Wind SHEMAT G HEE £ R,

@ BEHEHER

WEHN, BHFAEEBERKEFNRARBNER L, mONALERED, ERMHREDBER, FEMEAINIRE)ERE,
REFRNEEE, TERENERREREA, BREEROFTRERE, TEMUBPRE, BIF Wind BRGHEE,
FEBRBESTIRBTTARKE 2,299.65 @7, TEHEZES

BHEEHEEBNR BHFAEEENAERER B ET M ARK
higHE
9009090009
1,200 Loss 3,500 CAGR 3,356.47
+42.63%
1,000 3,000
836
CAGR 2,500 2,043.40
800 +77.26% Tor8 242,01600 2,299.65
2,000 ——
600 1,559.87
°08 1,500
400 o4 5700 +4i7.43%
164,579 1,000 1 =
200 / 500
0
2015 2016 2017 2018 2019  2019H1 2020H1 2015 2016 2017 2018 2019  2019H1 2020H1
Wl EHAERY N EHEEEE

SREA:

1. BUEAR : Wind;

2 st EEE O A BURE. BERE R E. FBER £ RE (BRHA0E) L EE ARG PR AN ES (RBERRES) (T LA ERRISaE. BT
LIS IE. BEZHSS A AR EREES;

3.Wind B9#EET QR A 51T H, AERERERENGEHDEBHHRE, B Wind #EtEIERBEERERFE, Bt Wind BBMABMRHEREER; BN BTRHN
stEE, Wind B EREA A OETRE,
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» 042

O MR

BREMN, HBEAMBREBESERSTRELMUNER L, RESEEHBEATRE, BREATEMRRET.
SEEXZHERREN NI FZIREET], XEFEEFERERA. CTREESZENREMNHBEEIZRIUS
5, TEARET  XBERARIB 482.19 57, TEHEE

HBEETHEHERERENR
B ARE

2015 & 2016 & 2017 & 2018 & 2019 &£ 2019H1 2020H1

KE 29 21 11 15 14 6 8
N » N o
RS (1)
Ne Ne Ne Ne Ne Ne N
RpeiE (Br) 1,007.31 1,889.53 413.04 1,104.27 1,280.65 273.68 482.19
A %
S 3 a 4 L1 L1 Q a

HR: R AREREEE, KhEBE S IE M HEEATSHERERHSZ,

@ HINET

BEMN, MZREFBBBERDSTIEAERRKSENRE, HEEREXRNRERTRBERNE. BER
HER, NEES 33 KEERARRMHEESR, Tl BEERBESHEEESARE 479 B, ERFAFIL
BT oEREERRTERER, BRITEHERTEGRIE, HETHEXFLER, RBREMEHERN,
FERRCERERE, ENATNMIEERBGSSRRE. BERSHR, HMEREE 7,364 3, TELX 135 R,
GEENM 239 R, F/KEE 75,690 F, WATERLREARE 76.27 &,



HREMN, FEEREEEPBXBERARREARIIGTE, BETFF2EmAPNGASRREFER, BEURR
AEMNLEBRIRGER, RIBARE %ﬁéﬂ%m,ﬁé%%%ﬁmm TEMBEUE PEBIXBGERE, BRSEE
EEENIMBERN—BURBTAEER, REHFHBUNEENXREA. BERSHR, ESXEEBRL
ﬁ%m4w6,ﬁ*%ﬁﬁﬁkﬁ%l&mgﬂﬁi%%W?%F%dtﬁEWSIHE(%é FABIEM 720 &),
IRFBEBRRARE 9,024.97 Bx (BEEEFARNEBRREARE 6,818.80 f870) -

BEeAEXBRF LBEMUBENREBRRER EERBEFRT LRERBENREBRIEENR
B Fr B ANREK B Fr KE: NEKE
OO PHPPP ~QOLHPOOS P
1,800 12,000
’ ’ CAGR
1,600.37 +7.38% 9 653.45 10,341.10
1,500 10,000 9,241.0 8,587.61 24.97
CAGR 1,311.89 8490 65 9,024.9
1,200 +48.19% 8,000
1,040.08 6458 48
900 6,000
: +53.87%) ,
600 . : / 4,000
300 ; 2,000
0 0

2015 2016 2017 2018 2019  2019H1 2020H1 2015 2016 2017 2018 2019  2019H1 2020H1

FR: AEEHRE O SEEEBRR R AEIERRE I O FRASERIR

(3) PRSI IR EE 2R TS

BEMN, MREBTHTEEXATRENABEEER, BAUMTEEERE, 2EMNBEZHE, BRITEETE
FENNREMRER, HEIGREBTERE]. BBEESRARTaRR, B8 175 APP T8, RIFRBE
X, KOS RERNRBR L1, DIBRAMEER2MER, ANME A RTENEETHBMREL—BLEE,
TEERBIRMANERERERR, MEENIIETRED. ZRANEXRMARBHEER. BIBHEXBRIT2XREE
BY, BREBESEBER, ROBBRANE, RANERIEEBHR, EDEKBEREENEBSFE, HERSE
BERRBTE T17H) APP REEER CRM RBEHFLTOERTE, HE- WG RBRHER. AEERIE
FRZEBIANMRRE S, EMIARRS 3,451, EAMREER 6,301 %, FEBEMER 537 %, K&
RIRGRTEDVETES S, BB 78 APP B LT ARRRRIAGE 24 5. BEHN, ABEEENERZEN
A 4,685.23 &7,

(4) RERZ R

O 5 E 3

BESN, FEREEREHERBREA2ENARZENHELY, BREADAL, BRIZESECNIZRETR, BB
MRAFFEBRIAE, THEETXEBERE, TEHELERNBERENEIFRR. KEAMBRRTE, BEED
LEZEENEHUTSREMNNGER, PREATHEE, BRZEMSETEE, SRENTHHENAR, X
REEBRE, 2EEASEERABBNATESRELERNARER, TEZRE. ZAM. ZRBORBERS
EBRER, TERREIRSZEFAAEBURSRN, EHRFZRRMNEBFIKT R,
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@ FICC X F %%

BEHAN, sEEREBRZUTRERSER. URSEHZOKN FICC EBRAR, RIESHEBHBESIF, BBKE
ERRBNEREMEGNLERRIEPEFRANAREN. BEREEEREEBEBAREERD), BIUKRKS
TUEHRI, BBIBEEEREMGECERS, BEREXRERLTIH. THEE CAMS RGRR, FEEREL
DITRBUFRNEEER, TEEAXZRE, BHRESHRBEREBIR. ARBmEBMINERBTRMRHEERE
REMANRGRER, THBERZRE, RRITEROREXZINEBRES, HERABIKT. B Wind B
stEIR, REHRN, AERESIERHRITESE .

O BIMTERRBER

HREBN, AEEZNITEURRBZONBIMIEREDRER, WHFAEEXBEREAEEEDN, FEEAR
BRFTEE. EmiRstNEBRD. XZERRE T, REHEHEBRBEANEZERFTNR, UBRUNEBERBE
BMERCHEBIRFAES, TERBERESRERE, BIMTERIERZBRRESITER, BEREMHR, K
THMRPEBFER 1134 FE, GEERATHARE 2137ET; BINIRIZEBERA389FE, FELEHAL
AR 357.25 (@70, REMAN, 2ERBEBTIRBBRERAGTECTHETLEER 1,849, SeHERA
R 366.74 7T,

3. WBIRFSERS 2020 FTHEFRE

HERBEBRITEERMZOESNBE—RKERTSMRFIRAVER, EERR2ENMREAFERITREALBARN
RS, 2020 T4, AEESEERE T—EFER) DRACRBER, MRSBERERBUFUTEER, &8 1%
TER+ 2EHH) VEDY, BREFHEKS, E—PRATEBRENNRLZES, BEENSKEEERI NS
ARF5EREE

RERTEBRBBICETSTNEERES, #ERE TUFRATL) WEEES, UTERE. BERBNER R
AEm, IRIENIESN BB EBETISHE, MAHRKAMACESNE, 2ERASERRBRENINGS
IR RRERRE ], REBAHEBREBICERZME TRAIR. AIXREBKE, BITERREREMTER, I
KEBZRME, FEMRERNS), BEASEERERB A GDR. FHKREIS. B LHEEFKE, AERENINE
FIINMBERINEREE LA FIREE  EFAHEBREENRIRENEFNEEESR, NMAAFERGREIE,
EERREE. EMER. ERITANEHERENE | WEBEREBREERRENIIENEXBENHERS, 12
FTEMZERD. BEERZHEERENTNAZZEBERET.

IRCHEBRBTH TEETEMBE—BURBTE, FEEEEBERLELERAER, EURBRENREBRE, ©
R EERBAERYR, ANRBOETS, MREXBERER, RUEBBRALERREE.

MRERBHERBREBR2BNI-—BUNXBER, BERLEXATHLOER, ANEHEHRERE, [iB
TERFURGIETE, ROEENRESERBERENR, SERRSTRRBIVE, ZNRAMBEHGEISRR
Al

RERSEBRFEITETAN. BRUNKRERZREN, VERZEEEECERNZZENERCHNBERARER,
RIBITIEEAARROZ OGRS, E-—PHBBEIRAZ . BRXZEBERBEERBETAMNUFELET
BER, THESHHMFRNER, SETS2ENTHRRETER, ENTETHERTERNBIEREXZEBR
I FICC RZEBRENTEERER S, EREENBEMEHEN —EHN FICC AR FZTE, BRILER FICC EmER,
LEMBUEREHE, THSIETRFER, THRARERZES]  BIMTERXEEBR TS EERGH, KER
WRERN, ARMIEEEERZRAGER, ENRARBEHEASRRGED, RAEHERBREBANZTRER.



(Z) RECEER

1. HECEERHIRIRIEEITEER EHEERERFEL 1 ®E R

(1) EEBELRE \RRAR. BEXRNFEL P R AR i
17.58 _

BEAEEBTE AR EERNSARESE, T8 O T 1ess 50%

.86 L
40%

KR—HRARENEET, BEECEXBEIEEK. &
A ERTUEREEENERRREHRE, EEEED
EBRFRENELZRMELD, SBEECERES
BIBERTNEBERSANRBEMGR. L, TEE
BEMFATENBRANERT, TXREHRNERRK
MW T BNEEREERAETE, BFQFBRFIE
EZRUZOBEF . BETREBSREESEBIR

15 I 30%

| 20%

10 " 10%

o
=3

| 0%
| -10%
| -20%

O . l
BiE, BE 2020 E—SEF, ESEEARREFAT. 2015 2016 20017 2018 2019 202001 -0
mENT. HERT., IWEESEEREESESIEER R B SEEERR
~ — s /= N PERSRARERGE e EEAEEERLEE
HEIRBE NRES 53.75 BfE7T, HP, BHERAFIREFA =mi=lRlLE

ANSEEEEXRERRARE 1047 857w, HIRAR

FEMESARNE, EEEEXBREAEICESRBERNGEHEELHNERL, KE2EFRDIER—BUEXED,
BOEBER, MBEBAN, TEERMR, FERAREMTRIMNEELER, BREEXUWEEEETS, 2
HREFBHEESENRERIAELY, ARFREZER2SUNKREEMFRS S,

(2) WERIESEMREFERIHEOL, TERFMB, FHRER DM

SZHhEEEeREL. RREKEENT. EEEEMAERMEREERSRERE, WERETSEERIZES,
THENSEESHENREZNUEBHEETE, ZETBURETHRFHMMU, RERERENEHENRKR, B,
BEEERIHZ, RERBNELDLEEE, THEESRBRAERATXREN. BERBORNINVENKIBERE, 17%%
REREBINE, RIBBERMRFA OIS BAF R, 2020 F L¥F, MWEREEETSHEERS810%, EESHA
R 352101 E7T ; WEREREDBEERERG 1,252, RESBARE 2,070.13 R, RPANRE, HERK
NERIEHE. SREEREGAINESFEERIES B RAIZEREMAILEEL. HARGMERIFETENTHEERT,
hWEREBREXBEENEREBEEN T, AREBURZBRAEME. BFRDRNEREREXBRRESTE
BiREEERE, KE2XBRES, BRI ESHXBRENERUGRFED, NERARBEEBEENME,

IWERESETHESEERRELFELLIERER IERBRETIHRERERELIERER
By & B8 ANRK B1(7: % By & e ANRE B(7: %
15,000 1421267 r 100% 10,000 933818 r 100%
76.31% oo h, Solo - 80%
] 0 o 0
12,000 8,000 55 820 65‘_25 K
9,060.49 10,110.55 10,156.89 b 60% 2 L 60%
9,000 = 6,000 SalLLS e
’ 45.52% 42*3\‘9‘% - 40% ’ I 40%
3,859/74
5,649.54 - 20% 1097 F 20%
6,000 0.46% o 4000| o
2 352101 | 0% : b 0%
; & 207013
3,000 / 2,000 l -30:35%
F-20% 14, F-20%
. -28.86% | 400 0 L 40%
2015 2016 2017 2018 2019  2020H1 2015 2016 2017 2018 2019  2020H1
HR: O AABERESETSESEERE TR Hl 0 FAEREREHIBRERR
BERRAOFAEES S BE —e— MBREZETSESEERERELR ERARPOIAEBA T EIE —e— FABRIERE M RERRELIGER
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HUATAI SECURITIES

2. REEEXBREEBLEER
(1) BEFAREEEERS

BEHAN, sEELEFAREREEQIBRBEEEENHER, KALEXBREREDY, REEEETENRES,
TEMREBHREEERT], ATRFREEEMEH. 2XBERNGOSRRBBARASL R, REMERERA. |
BREBSsREESERIRE 2020 F-_FENMRE, EXEEQEIMEEEEEAYRKARE 5800.12 7T,
TEHZEM,ASTHEBREEAWRBRARE 2,704.99 Eix, TEHZE=, R Wind B4 808, IRSHM,
EHRAENFREABS (BERFN) BTREARE 299.48 F7T, 1TSS,

HREHN, BFARNEEEEEBREEEMNNAZESN, KEEBSERRERNINEEBENED, BEICEER
EELE, MAEBRFANE, BRAIHEESINEE, SAEEEEXBENRTEA, FEEERFIIE—SF
LE, OIEEESGEEHE 1760 E, SEERBRARE 1,496.69 €T, B—EEEEXBRHEEEXTEL, |
BRFFELEINES, THERERERAWDIES, AstEEE—HEHE 436 &, G EERRARK 4,316.81
Br. SEEEEERGUBREFCEY, CREERFHERLTHENTRUBTERNY, AFrEEFREE
st 108 &, SEFEERBRARIE 100531 87t. 2SESEEXGRBERZNEEERER, TEHHEREER

FERBMERROFECEMBRALRE, BTHNIELREES, GHEEQAEESERICE, GEERRARE
357.24 87T

BHEARNEEEEEBRENBNE RN TRAR:

e AR
EE 2020 1—-6 B 2019 1-6 B
B TR (8o BB (BT) SRR (87T) BB (B7T)
KEEECEER 1,496.69 81,583.04 1,427.02 63,520.85
BE—EEBIRER 4,316.81 17,864.66 6,708.26 16,184.49
HIHEEBIEER 1,005.31 4,786.31 1,053.52 5,899.02
NEETEIRER 357.24 6,849.76 78.55 1,187.64
5 EREBIRRN EERR.
BEERERHEZER B fT K AR ITHEREERERAZER B fT B AR
e @ 00 QO0AQA - OO0 Q@ Q8
10,000 - 3,000 59(235% 2,704.99
814652 g5y 812421 240187 252245 9 456,80

8,000 st 216530 2,064.69

=

6,163.00 5,880.32 5,800.12 2,000 /
6,000 )
4,000 10 10%
1,000

2,000

2015
TR PERFREESERE

2016 2017 2018

W 046

2019 2019H1 2020H1
N EERE

2016
R PERFREESERE

2017

2018 2019

2019H1
T H5ERR

2020H1



% ABS (BEZHNL) BTHERHRER ¥ ABS (BEFBH) BITHRE B 57T 5 AR
MHEER
m:—ma:g @ g g g Q g B @ g g Q g Q Q
80 73 1,000 908.91
CAGR CAGR
+64.37% 800 | +71.25%

60

600
40
40 37 37
32
400
25

20
200

10

0

0

2015 2016 2017 2018 2019  2019H1 2020H1 2015 2016 2017 2018 2019  2019H1 2020H1
IR Wind N ETHE R Wind N TR
() B S R ;gﬂgﬁ%i%ﬁ%ﬁﬁ&ﬁﬁﬁ B BT 1 ARE
WEHP, WEREESEBEBEEEREESNL, X  sn @ @ @ @ @ @
BB ETSREER, BERSTEEM, BLELE oo
WRENRRE, BBLEEATIRNEAFN, xHREE 1920
EATAES, BENREFELCRETH. BER
iﬁx,ﬁﬁﬁﬁhé&ﬁ_&¥@7¢%AﬁAf$ 40

BERARSENARENLIRERARSEH 24 ue
&, SHREINEA RS 483,85 87T, SHEMBEA o 1030
RU5 408.24 87T, MEMN, LA EREREEsE P
MREERAH 0 R, RESEAHARE 193,027.13 10 105
BT, HARBREEER,

2016 2017 2018 2019 2019H1  2020H1
R AR EAR S Il T =R ERE S

() EENREEEEER

WREAN, FEERTESADBRIEEREBINTSEN, BRSRERHEBERTE, EERZEEDEE, &
EHEXRBRI, THRREEBREHERGMHD, ENTESRLARER, E—PReTEHRJININAZE. BH
BESEESEEBHE, BERSHR BAEcBEEEEREASAREK 10,776.96 #rt, HH, REEXBEEES
WESFT 22018, EEEEMRRGST AR 7,086.76 87t ; IFRBEXHFEEEER KRGS AR 3,690.20 Brt. EH
HREEEEEBAE, BERSHR, ERNEEREERRASARKE 15188387, HP, AEXBEEES
HESE 708, EREERBRSHARE 131721 7T ; FRBEEBEREERKR G ARK 201.62 Bx. (MAE
EURER IR ER EREFTNTE DR ERHNEMOEF) o

(4) BHERREEEEER

WREHAN, AEEERFABERMAEIREITREEEY, TERASRRATEENT, BBITESTUEBRER, &
NEHRATHEREXFEL, SENBRTAAGNRENER, EReMMKMAE, TERAZELRBKTNES ﬁ‘éﬂa
BIEKT, BERSHER, FEPNEEEESZE5T20E, SEEBERBRARIIB 77,575.28 B, HEHER
EANRE 12,456.72 7T,
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HUATAI SECURITIES
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(5) AIERERT
FERBBE2EFARNERATREMESERERE. REHAN, ERANMREFBERETENHNEEGIENHKS,

REBEEBRNEHMR, FRBMAREBKRER, UBAIZREREGETRENNGSRENER, AEREIR,
FEHEEE 1318, RERBEARIE 5543431 o, REMHOEMNAIRERR. RERES,

3. REEEXRR 2020 FTHFRE

REEEXGEENSRERIFNEREEEENEETE, AHEECERENERUESLERKAR, BEEY
SEHFNINERMERS, DHMESEEFEUNER, 2020 F M +F, AERREER D RIELEBRERES, 7
EETERERHETRERAER, HAEEE. BRENNERNERRR, BRERKEETERBNES, T
SR TT R AL,

BEADNEEERERR2EMRERERET], BRLEBRER, RENBEATR, BIBHEHBINSER, Rl
BENEEERER, THEATIHRETERNNKERE, FEZETHMUNRMEE. THEEEELR. A
BEBHERRTNAES, BEAUKE. SE8. BWNENEBER, THEEEBERE, MRUFLERESK, 5
B ER RIS .

hHEREESEEXBRIBEEATSGNERE, BERETREM, BRUEBRRER. SHEERIS. TMT FEE0
REMR, ANEEERANTEED, RREEMESRER, T TERNTFTURERER, MRIERERFHIE,
BEERK. Tak. HFHERESNRELEEE.

B2 NREEEEEBREENRRABITNATBEER, THELRERER, BERIFTEBRTERTERFRE,
BEmhETSNREERDE, MASRBKS|IEEXFLERNEBEENNE, ENLBRREEERE, EREAER
BEBEMRE, KORARERE,

HEAREEEEEDRERUNSEENSRAIRER L, BReXBRERYE, SEEDH2HUBBSE, BN
TETFaRmED, Rt BBRESZTHEIHERLREN, THREAREEEREN.

FSEREEBRNHER2TEREEENEBLUREN, BRIEEREKRES, SERENAIRBRERER, FHERET
ERIFMBREBFIENKS, BFRSESERURNEELREK,



(1) BFRER

1. BERBHISREETRES

(1) BEEMHZERARMEEEESFTRERNERE, TRERRBHEREDIZFAREFURBEDREA

MEEBHTRINEFRLAIPRFINEUE. BRBEHFINERL. BREZBHNINR. ARMNRINEETHIEHEEN
REMRIMEEREERNBSREEESZRNTE, BRIINTHEREBEETEHINE, BEHSNERIERNZ
BANRGBFTRERTRELEEARE, S5 RERCEREREERANEE, B8, ERBREGSTRRE
FRAWEN, EESREEBRFEIZE, BFEXBERAREESFATRRERTH. EINHOAEE RS, (2E
EBEBAMBEIAEE, BFAREMETemEIRRBERNESTHERTKESE, T EBRENERERES,
TEENNERBRETE, BIRVOERHSHTIENEGREBEBES, TEHREASPEBRREKT, ThEEEE
BEmiE. BeEekERMRENEEEETRNER, RABRRLEEEERT.

(2) XEMEEERTEBUREE RBERY, FiF TAMP HiZRA%E

RERTXERRE, XEVEEETEENIEZCEBRIERE (EMKERRD. EEFMANBILELIZ B REREZ
LRH5HEE) NERRE (BENRELLRZHE. RTKLXZBMBERTENSE), BIRENHMEEET SN
B ERREEREINR, BZBBMERHE. BIR PriceMetrix i5T80E, 2019 FREREBRNT 69% REE
BE, EHASWAMSZIELNE. REBLERBENRE, REZES2ROMNNE. AEXNREERBBNES,
TAMP fT3BBELENERB LK TIEMEM EEEET, ROATPTRRENNNAES, FFNIBEETHE
Ei#iE. R Cerulli isT 8, 2014 X 2019 F/E, TAMP THFREEEEA 11.4%, BESNFHEEERERE
I35 4.8% WL EE,

2. BIREBEERENEE

BREHN, ERAFERERESNIZRTE, EREReSUNEERSXBEER, NRERNEBREE, RIUEE
BREMERTERER, ARMNIMERREESSUINERES SRR,

(1) BRER

ELZeE (B8 REBTEBRBRMEIRIMNBENESERS, "R BRI —BLNBRESHED, KEAE
PHRRMERE, BREBABEBRIFITEERSL  MAMESEENSERBEBHEGRSRMRK, ENITE NEY
eiE), REFEEDEE, RREHTREH, RUENIINGS, TOVNBEEZRERED, THEesERE
RBZERAES ; FICC XBEBBEXBHEERER, FERAREEEKT, THEKSEMBELHE, HRITH
ERANRZER, HENMREERMEINENES ; REMTEREBRBITEERTEREXETE, TIHEBREN
TEMEARNES, BEZARE. AREESHENR ; BIRNEREREXFRSERIGHARAR, TS ERRITE
BHBEME, MEERERATSESHTENRERR  MANREHEXBRBIIRIIABELE, HERAEEH
ERZEES, HERIMIEREERH-ENBIRGSERRE ; EEEEXBERIMRIRNINIEIRES), RBEE
BHFEEANETHIE, FERENEBEIANESER, THEACEREELEGH,

HRERN, EREE (B8 FEEFHREERYGERE, BERSHR, BWELASBIE 88 ET, EXREUEE
BITEAY, BFXZHHE, BLxelr (B8 SEEEMEBE402.74 B, BREXZREBIE 404.16 FoT ; 7L
SFRESRSE, BRAFTFRHMARE REHRS ; ERERHEER E, 285 IPOEE 8@, E5F#E1T
THE 1418, #BRXFETHRIRQEE 13418 7w ; REEFRETMENE, RAREZIB 2022 €8x ; ftEE
BIBHE, SAETRIESTHE 4,926.58 B7c (& AssetMark ZEEE/HRIR) . AR, WMEHN, Exslr (F8)
HemP BBEERIAE 5 {8,
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(2) AssetMark

AssetMark WFERZ B NN A B IR E BB R ERBN
LB EMEFHRNE, AssetMark MIZLERRTE
& —BUNERTEE. AECMRECHRE, U
RSN E EIRAE ], BRI BEEHE Bhit AssetMark
PGB RHATIEER, RERBEFSNEARITIR
{82 AssetMark 7£ TAMP 1T FR R 58T Ho #E 2019 F
F K, 1R Cerulli Associates &z H fth A BF 15 B #&x,
AssetMark 7E3£E TAMP {72 M HBEBE XS 11.0%,
HEE=,

HERSHR, AssetMark F A& ELEIBIEET] 632.29
EEIT, 82019 FFERIBEL 2.63% ; AssetMark F &
RETIRTS 8,474 BE K ERER, 2019 FEREEN
6.48% ; AssetMark F &4t RIS VAR KRR B S 71
18 BERRE, & 2019 FHEKIERA 10.44%. RSP,
Hig 395 B EREME AssetMark FET & 1E R

L

ASSETMARK.

REMRT R

BBRANE=ZFEEERE
BRI, UKRBAE
REGHEERREH2ETRE
RS R, FHREER
TRER, EREBRBRE
FEREBRAK

BRRE

AssetMark 1@ 18 17 (3 & 48
BRAMARSITTARK
EEERHERER, 88
FRFE AR LB

(3) ExRESH (XH)

AssetMark
iR % F & IR TS

AssetMark FFEEERE (AoP) 1B Bl FET
800
632.29

600 | CAGR ‘ma 560.51

+24.08% .

woa 44855

400 .

322.51

/ +12.81%
200

0
2016 2017 2018 2019 2019H1  2020H1

RIR: ABEHRE T #EERR

BT
EENEERAT O BRHEN
AR EE R L B
MBS ERA. BT

REERT

AREBEBRERRES
BHE. EEIFNEREH

e
BERL A0 FE B 28 T A fR A
A

2019% 6 B, BHEr () CXHSHERSERLE, ERXECLERZHME, IrXEHRECIZHER,
BIEESFAHE. BRARBKREENESFERL. HEMBBERERS. RENAN, EREs K BETETOERYT
BBEEEBER, HBHENXSEXB2E LR, RERTEBRELEE, XRATXBRIENLEBEBBIRNES

R I R B Lo

3. EIFREERS 2020 ETHERE

BfXBRAELXBRERNMRMRNBKES, CRAREERTENAIGEHNFBIERANRE, AEERET
B ER BB MBEENR . 2020 FTHEF, FERRBEERDBELTERED, KUBR-BUEERS, 2



KB, TA. ERNENHE, TERREESEER, SEERSHER, EodREA. THER. RHEENEN
HYR, PERABSEBRSENEZE.

EREMRRIEREEXBERTANERESIE, SHEEBRES—BUER, FEXSRABNITER, RNEE
TRBKME, THReTEERTORA, EREGERERRBER, 2ENENRSEFBRERNBIRNS), 2
SEXUNRBEANRBESD, REDREEEBERITH,

ELREE (B8 REBTEBRRDEERENINESG—BLED, MRIBNIINEEKES), EPEREERBME, F
ERTEAMER, R EBARTHRD EEABTMNERDRE MAMEBEENSERBEEBRRUENIMNGE,
NERBUT R NHEMEEESHKE RESIE), HFREAERNRBE], ReZEFEHNRAERER, EHE
RERLER ; FICC EBROSHIEER. ERARKNRERZ N, ENTEFCERRRE, RERINERE
HAREEFG]. EREENMNZKTHREE. XZUKRRERGOHRSRE ; RETEREBRRNEEE LR
ERFZTa. MEEE. 2XEERESTR, HBOEEBER  BRENEBIERERSK UESEF AR SXBER
Vu,iﬁﬁﬁgﬁw,uﬁﬁﬁﬁkﬂ%ﬁ%ﬁ TEERKRMERE ; MIRNRRHEXRF T DS ERLER
RED, BRBEABIMEBERER, THRAKBRZNEEXRLER, SERMBRBESRALEREE  EEEHE
EHBINRBRASIENE, ROEREFERED, BBRRSTER, BUREMRESN, AREHEEEEEBEENR.

AssetMark EASHZ OB S HECXBEREBNESLERNALER, HBIEEROEB =R, @BITS—ENL
BT a. =BARES CHRRBIREE, URINSAENIREEIER. AssetMark i ER IR REBABE
FHSIERER, RAHTEEERK, IEBRBHNHEFRE-DERKEBRMZTREH. AssetMark [FEHEIAREE
MERRE, SENAEMEERRE (RIA) RE. BITEARE. REXBRES, BONEDEBRENK, ZHEA
AEEBRR, BRECERESRIENARIESH AR RBEEREM. Itih, AssetMark 5 ERDT B E R BIL H R 221K,
HEEIMEIE R

ERES (XH) BE—FTEASEARMERRMER, SEEIEXARBREENEBRR, 2K URBEE E
EEFRR, FRINREENREEBXZERNBBESE, TOBRNXBHE, BRRASFER, TERXBE
E FE? o

(1) XBRIFBREHABRKERENRRERNTE, UREREHIER

WESN, ARFBREXBRINEE, EBNEXE. MER. IREMEERAN, THRSAIFED. AIFREBHN
FEREHRAELGNEBLENHER, EHENBRERT W;%k%ﬁéﬁﬂ%AXﬁ,?ﬁﬁﬂ g7, AR
HEEREBIERCEEREN, BERER2F1. ZUNERTR, E—TRARMEEN.

NEIEBEESTHEERKING LEFRERZTE TRFE 2R, ARBSFEBHFUMEN, BB2EIF
TEERBIRONEBSSNIZRARE, MRKRTEBEEN. BEEN. X5, EEXIERMOHEEEITHS,
RIERSF—BUEBLT AN TREFET.

RE)EMEHRIERNE, HHAIERRERKEBRE. HEAIFAMBENS2L, 2mOMERERFNKREEN
EBNRREE, MATEARREDERS. ERTERSG. RERREREROMEHSREREIERE, REXBTAR
FIAl AIEE. AIEAZRIATR T FIETT.

REEBSHERENZBEERERFFURSAMIE, BR2EONERBERRE, ABGIETEEZESIEZMAILL
PRMEARREBEFIRE U R, REXHBEERE, THTEBERZENEE. EEEE. EnfRAGERE. FEUBEESH
PRNERERRETER, HMRECEREXBTREFHARREHRFRE.

RE)EM2ERTEAZEFEROFNXEIRMFA X L TRAETHENEER, HE T HENERRE, HEBRE. 1k
BNRSRESLEET T BIERE, REXSRREAIT.

NERIZAEEEBONTEREERS], REBERITNEESIETZAEEBEENIIA. W%, EBRTESHRE.
BRRYRESRAEERSE, REXBTRET.
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HUATAI SECURITIES

» 052

>y Z REHNEEEERR

(=) EEXRBOW

1. FERNREREFBENBESOHE

By T BE ARK

(g RHREL LEEEAE ZELLE (%)
W Bt s 48 5t 18,972,166 14,727,802 28.82
ZHE 13,114,287 10,589,904 23.84
FrSM AT 8,306,061 5,418,042 53.30
SRBR AR F RN AR 6,404,994 4,056,932 57.88
cEEE (FiB) /Fr3REFE (2,403,010) 2,157,770 (211.37)
E RS RIRS R (2,629,121) (2,291,118) 14.75
WMEEE (FTA) FrSREPHE (6,461,999) 16,886,224 (138.27)
ReRRLEBY CAL) P8 (11,494,130) 16,752,876 (168.61)

2. WK H Mz

BZE 2020 F 6 A30H, AEEEBRIRAREME AR 189.72 87w, FHIER 28.82%, TEZHNAEREAT
RFEBEWNRRER G FEIE R, Hp .

(1) AERFEBEBRNARE 79.81 €70, 1542.07%, FAILIGE 24.66%, FEZHARAERLLCERMASTRARELE
RITEBFEEBRNE R,

(2) FIBWANAREE 47.07 87T, 14 24.81%, FALIER 11.62%, FTE2R2HNAEERMEMSEBBAL R,

(3) mEW I PEA KNS 53.95 87T, 14 28.43%, [AILLIER 57.22%, TEREARERRERZEHURMDERIER
HEEBW@E R,

(4) HMBA TR W am AR 8.89 27T, 15 4.69%, FILLIER 31.36%, TERANREHHERKBHTE, REPNER
BEERERAKR.

FEENREHARNBIRNREMULSEBDT
By For BE: ARE

20001 H1HZ6H30H 2019%1H1HE6H30H HERE T

R

gt g 2 w8 gl g
BERFEEBEN 7,981,402 42.07% 6,402,718 43.47% 1,578,684 24.66%
FBUN 4,706,531 24.81% 4,216,609 28.63% 489,922 11.62%
K& W FER 5,394,808 28.43% 3,431,400 23.30% 1,963,408 57.22%
HAW N R Wz 889,425 4.69% 677,075 4.60% 212,350 31.36%
WA E M 485 18,972,166 100.00% 14,727,802 100.00% 4,244,364 28.82%




3. XtiaEs
BE20205F 6 A 300, AEEZHBEARE 131.14 (87T, FIRE 23.84%, TEREZAEE EEMRAELTE
SHMER, Hi !

N
o
N
o
st
&
]
of
3
5
m
o)
A
m
)
o
X
35

(1) AERFEEL B AR 21.82 Fx, FHIEE 12.45%, TEZHRAEREFELCREAEB L HIEZR,

(2) MIEZHARE 36.84 f27T, FLIER 24.95%, TEEANBSHENEBRERRSN LEREKT, HEREE
g RB R

(3) BEMAE AR 45.06 B0, FHIERE 35.39%, TEEHENAERRBRNERFHENETRAGIE R,
(4) BRI Z M M EOIFITEMBIHER. RERMMUREERBEBL (BF) T SBoREMEETHE,

By Fw BEARE 78
: 2000181868308 2019%41818%6H830H WS R 7;;
b +1 £i8 $1 18 $1 £i8 s
HeEMFEELH (2,181,589) 16.63% (1,939,967) 18.32% (241,622) 12.45%
FEZH (3,684,398) 28.09% (2,948,673) 27.84% (735,725) 24.95%
BEmMA (4,506,437) 34.36% (3,328,518) 31.43% (1,177,919) 35.39%
EM#BHER (680,558) 5.19% (546,224) 5.16% (134,334) 24.59%
M A He N (101,654) 0.78% (77,051) 0.73% (24,603) 31.93%
Hih&E L H (1,746,288) 13.32% (1,604,817) 15.15% (141,471) 8.82%
SRS EREERL (206,982) 1.58% (146,721) 1.39% (60,261) 41.07%
HtEE R (8%) /BE (6,381) 0.05% 2,067 (0.02)% (8,448)  (408.71)%
ZHEE (13,114,287) 100.00% (10,589,904) 100.00% (2,524,383) 23.84% N
40 WANREMK NSz 9 e
(1) DEBNRE L DI
By Fir 58 ANREE
4 V1 ON
#7545 HitUga A s MELEHI (%)  CERBRE AREHELEI (%) R z
FEEIEER 8,265,300 43.57 7,315,468 49.67 TR 6.10EEDE :%I:
HIRIRTSLTS 4,519,532 23.82 3,112,740 2114 HE268EEHS §
KREEIEER 2,716,849 14.32 1,925,537 13.07 R 1.25@BEDEH i
BUPR T 2,665,875 14.05 1,834,684 1246 R 159 EEDEH
Hits (&3E85) 804,610 4.24 539,373 366 15 0.58 EEAH

WREEN, REHOE, 2EEBERBANEMRERET AR 18,972,166 7o, FIEK 28.82%, EEXEBNEH,
EEEERS. WBRDES. REGEXS. EEEBFLEMNIEEMCRS AR 949,832 T, AR 1,406,792
Fro. AREE 791,312 T AR 831,191 F7to

053 @
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HBNEBE, TEERXGERFEEN. VEEEEBRNEERWAN 43.57%, WG TR 6.10 BRI ; B
RRERXZEZBNRERTEBETHMNRFRE, BBRBEZIEMT EFRAS 23.82%, WAMGLLIER 2.68 B8
NEL REBEEBUIANAEELERERETARRNBKXEE LOFRGREMNHBEERK, BWGLER 1.25
EEDR ; EREBBNGIER 1.5 EEMEIBEREERSIE (B8) EERVIEA LU AssetMark B RIF&RER,

(2) 93 2B
Bl Fr B NRKE

i
N e 1593 2P 1 S il
7 EI R SNEEH  LEREH ABEARLEE
75432 AEAB  AREHELG (%) LERBME BEEE (%) GECIER:
B EEIEER (5,169,770) 39.42 (4,690,436) 4429 TFRE48TEBEN
HIEARTR TS (2,410,686) 18.38 (1,474,759) 1393 ®E445EEFDE
BB BB (894,281) 6.82 (634,347) 599 BE 0.83{EEDE
FPRERS (2,336,172) 17.81 (1,789,936) 16.90 R 091 EEDE
Hith (&3K88) (2,303,378) 17.57 (2,000,426) 18.89 TR 1.32MEEDE

MEXBD ML HEREEZHABSLLGIERE, MEEBERSIHGIE THE 487 EENR, TERMMNDEIRY
ERRNERTIKT ; ERBEBHNBEFEEBZ LA DhIER 445 BAEIRM 091 EE DR, TEEANDE
FEZ U B E M ARIIE Ko

5. HERDHM
Bl T H AR

HE TERH LFEEHAE R EEE YR LB (%)
foEiEs (FTR) /P3R4 (2,403,010) 2,157,770 (4,560,780) (211.37)
L& BB RIS P (2,629,121) (2,291,118) (338,003) 14.75
FEEE (FTA) PrSIRE$E (6,461,999) 16,886,224 (23,348,223) (138.27)
B RFESEBY GA) 8N (11,494,130) 16,752,876 (28,247,006) (168.61)

HREHAN, AEERSNIRESEYR/PEA AR 11,494,130 T, HAp .

(1) EEEBFTAREFES AR 2,403,010 Tro, TERHNREANELCBRR TREZIRERHARE 142.49
f&re, MEFRAMEREREANARE 569.66 87T

(2 )&ééiﬂﬁﬁ)ﬂfﬁ%é%ﬁ%)\ﬁﬂ% 2,629,121 7o, BEFEFRPELET, TERULAABEFEEHEEFHFNEM
B EREERERRIE AT

3) MEDHFFAREFRMARK 6,461,999 Tio, TEERAKRERESE, LERHETT GORBERA, MAH
BRERE ; AFBRESE, FRESREANHERE, BFEEBNOFEXNREALSN LERKT, ERER
BYAISETHEENRSREFER L FRTE 138.27%.



6. AEEFEEMNIFHRIREEEREEHFMRA

By T BE: ARE

S AWH  LERGH ELED (%) TBYERE
W\ T EL AR T 18,972,166 14,727,802 2882 ERRFEEUN. BEGEPEEE
T HE 13,114,287 10,589,904 23.84 FEZH. BEMAEE
KEFE 5,857,879 4,137,898 41.57 AR B e AR 51 &
PRSI BIF 8,306,061 5,418,042 53.30 WK B At AR 1
AHBHIE 6,443,209 4,100,101 57.15 T LAt 2 4
AR 6,404,994 4,056,932 57.88 W LAt 2 4R
EE #8152 BNBE R (%) TBYERE
RESRESFENES

BEMEZE 594,164,216 562,180,638 5.69 G =il
FE (4S4R8 B BEERA

aE4%E 465,870,962 436,525,930 6.72 HibEFUIEREREE
BREREmS 128,293,254 125,654,708 2.10 REBERMNEEE
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HUATAI SECURITIES

056

1. BFEMBRTGRERE

By T BE ARK

2020 6 B30H 2019 12 A31H R T

= EHR w18 T w18 T Wi
FERBEE

NG 4,729,751 0.80% 4,668,116 0.83% 61,635 1.32%
KREYE 512,160 0.09% 527,089 0.09% (14,929) (2.83)%
s 2,450,192 0.41% 2,333,862 0.42% 116,330 4.98%
HWET & E 5,734,911 0.97% 5,711,457 1.02% 23,454 0.41%
B2 15,961,360 2.69% 14,974,547 2.66% 986,813 6.59%
Y EEEnD 659,538 0.11% 664,458 0.12% (4,920) (0.74)%
DUERAU A ST ENERRE 11,814,088 1.99% 15,128,953 2.69% (3,314,865)  (21.91)%
ﬁégg%g%%;gzﬁ)\ 13,339,458 2.25% 11,232,633 2.00% 2,106,825 18.76%
é%gi%iié%gﬁa)\ 7,145,237 1.20% 6,966,333 1.24% 178,904 2.57%
FHRES 14,567,603 2.45% 12,653,540 2.25% 1,914,063 15.13%
IEERRIR A 194,173 0.03% 202,825 0.04% (8,652) (4.27)%
HihiFRE&EE 242,705 0.04% 260,669 0.05% (17,964) (6.89)%
ERBNEELREE 77,351,176 13.02% 75,324,482 13.40% 2,026,694 2.69%
MBEE

FEUAR R 7,439,551 1.25% 5,511,168 0.98% 1,928,383 34.99%
fENR &S 78,311,668 13.18% 69,006,280 12.27% 9,305,388 13.48%
UEERA AT ERERRE 7,917,074 1.33% 4,610,805 0.82% 3,306,269 71.71%
g%{éiﬁiig%ﬁﬁﬁ)\ 245,437,137 41.31% 245,829,339 43.73% (392,202) (0.16)%
ﬁégg@g%%;ggﬁ)\ 2,641,721 0.44% 1,125,342 0.20% 1,516,379  134.75%
TEEMEE 2,787,677 0.47% 1,858,041 0.33% 929,636 50.03%
BANRETHEE 17,257,140 2.90% 18,466,280 3.28% (1,209,140) (6.55)%
B FEIE R TR 928,771 0.16% 880,271 0.16% 48,500 5.51%
EEREAS 5,806,368 0.98% 6,755,604 1.20% (949,236)  (14.05)%
RELEERFENRE 108,258,402 18.22% 82,959,838 14.76% 25,298,564 30.49%
e IRITAEER 40,027,531 6.74% 49,853,188 8.87% (9,825,657)  (19.71)%
mENEELRTE 516,813,040 86.98% 486,856,156 86.60% 29,956,884 6.15%
BEMEA 594,164,216  100.00% 562,180,638  100.00% 31,983,578 5.69%




2020 6 H30H 2019 12 B 31H RIS

#E k] & k] iEE +%8 e

e =N

FRHBSRITIEER 8,424,558  1.81% 5,724,131 1.31% 2,700,427  47.18%

(S e PR 118,109,942  25.35% 89,817,920  20.58% 28,292,022 31.50%

tTEsman 3,500,453  0.75% 1,278,399 0.29% 2,222,054  173.82%
é@%ﬁﬁ;iggkﬁm 8,449,646  1.81% 4,689,620 1.07% 3,760,026  80.18%
EHEESRMEER 95,469,565  20.49% 109,719,045  25.13%  (14,249,480)  (12.99)%

FEAS B T Z 1,940,699  0.42% 2,573,753 0.59% (633,054)  (24.60)%

EnEptEE A 1,134,178  0.24% 388,154  0.09% 746,024 192.20% Eﬁ
N 3,028,181  0.65% 11,362,598  2.60% (8,334,417)  (73.35)% #
BRTHNRBEBTA 29,783,201  6.39% 46,425,196 10.64%  (16,641,995) (35.85)% "
—E BB R HRES 8,235,753  1.77% 14,716,533 3.37% (6,480,780)  (44.04)%

ARG 30,079 0.01% 19,179 - 10,900  56.83%

RS SR IE R 1 2 P 106,087,811 22.77% 86,836,626  19.89% 19,251,185  22.17%

TEN S ELELE 384,194,066  82.47% 373551154  8557% 10,642,912 2.85%

FEEEBE 132,618,974 - 113,305,002 - 19,313,972 17.05%

BEERRBAE 209,970,150 - 188,629,484 - 21,340,666  11.31%

EREa’

é@%ﬁﬁ;iggk%ﬁ/\ 3,017,572 0.65% 2,690,563 0.62% 327,009 12.15%

EHRES 67,601,647  14.51% 49,899,825  11.43% 17,701,822 35.47%

SRR T H A 6,858,497  1.47% 6,360,633 1.46% 497,864  7.83% 2
REBSRITIER 862,632  0.19% 850,997  0.19% 11,635 1.37% 2
EREFRSIEE 2,529,116  0.54% 2,566,800  0.59% (37,684)  (1.47)% i
E AR S 2 807,432  0.17% 605,958  0.14% 201,474 33.25%

B ameE 81,676,896  17.53% 62,974,776 14.43% 18,702,120  29.70%

FEE 128,293,254 - 125,654,708 - 2,638,546  2.10%

R 2
EE 9,076,650  7.07% 9,076,650  7.22% - - fg
8 90,456,152  70.51% 90,282,418  71.85% 173,734 0.19% %
EFei (1,284,837)  (1.00)% - - - - %
43 BRFES 26,807,689  20.90% 23178411  18.45% 3,629,278 15.66% i3
A F R AE AR S 125,055,654  97.48% 122,537,479  97.52% 2518175  2.06%

IR 3,237,600  2.52% 3,117,229 2.48% 120371 3.86%

REEHA 128,293,254 100.00% 125,654,708  100.00% 2,638,546  2.10%

BZE2020F6 8300, AEEIFADEEREAARE 77351 Er, BREVEGIMARE 2027, TE2HEREDR
FREZHUARBEFEEEEZHFNECESRaNEREEDFIEMARE 19.14 @A R 21.07 &z, FE
LUERpU A ST E N EBIR ERFE R AR 33.15 Ert.
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HE2020F6830H, AEEFRBHEERESARE 816.77 8w, BREVEMARE 187.02 87w, TERHNE
HEFIEMARE 177.02 ET.

BZE 202046 830 H, AERRHEEMLTE S AR 5,168.13 BT, BREVIEMARE 299.57 Erx, TEHPAL
LEPFENREEMARE 252.99 &7,

BZE 202046 530 H, REERHSEEEA AR 3,841.94 B0, BREVEMARE 10643 B, TEZHANE
fHE e R IRFIE A RS 282.92 870, HMENIRIERAS EREMARE 192,51 &7, BHEBERMEERND
BTEMEB LA HRERLD AR 142.49 B ARE 166.42 &7,

2. HERSHRETEEERRIBR

BERSHR, 2ERFERREEZCRRTER. UAABEFEZEHEHHNACESRENEREE. UARE
EFBEHSFHNEREENEREENSEEINNNEREE, G5t AR 106,336,486 Tit. fMFERBEEIN, &
SENFEIEEERDSH. DM, RESBIRE. B, SEEE-ERATRER. BN EEANNEES
BN, TEEIEEEGR. A, RufEnBaRIRGENERMZH.

3. BEEARBNEEESE
BE2020F 6 B30 H, 7EBEMRREZ AT A ARE 1,282.93 87T, 8 2019 FRIGMA R 26.39 &7T, 2 2.10%,
FERRABREMANCERBRBF KD BINER DAL OFBERNG F Ho

FEBMEERBRERL, EEEENMRINEERTRY. 82 2020F 6 B30 H, ~EREEMTE S AR 5,941.64
B7m, BWEMEIMARE 319.84 87T, 182 5.69%. Hh | 7E@BE MIRTEN. LT RBENRE NG
BEEAEAARE 1,540.92 (270, GEEFENES 25.94% ; BKREES A AR 783.12 87, HAEEENLLE
#13.18% ; UAnBEEEEZHTNERRENEMEES AR 2,525.82 87T, HEEEMNLES 42.51% ;
DR At ENERRENUARNEEH EEHEH NAEMEGESNaNEREES AR 357.12 &, HBEE
BIEEZR % 6.01% ; MEN&E. REVENHMETLEE SBEENLES 1.86%, ABHEENEREHRR, &&E
HMEERPMR, BEEGHEEE.
REN, AEEEEQEBETKTEMME, BE2020F 6 830H, AEEBEMARE 4,658.71 7T, BEIE
MAREE 293.45 B¢, 18184 6.72%, EEENEEERHFTIEMAE. JIHERESRNEEREERR 73.05%, B
FM TR 035 EEDE. BEMN, *EFEREBEMER, BURSREVENARE 11221 27T, BAEHAR
ERMEHOBESREEDHBRFENELARE 166.42 ETi AR 142.49 2T,
BME2020F6 8300, rEEEBERNEBRELASFRETFRMAES. BEHR, sEERANETRESA
R 1,179.36 570, EEREPBARIIIIT

By T BE ARE

ERNEBRERRE BE 20206 A30H

MHEESERROERADNMAES -

MEREENFANES 3,028,181
SEEIE 8,424,558
FEATRTHARRE X 29,783,201
EHIER 862,632
(S ES 75,837,400
At 117,935,972




BERRT —FULRNA AR 684.64 (87T, 1htL 58.05%, HA—FEMFER AR 293.66 87T, MEERAFAHA
K15 382.36 8w, EFULAAREE 8.62 8. MEMBE—FUTHAARE 494.72 (87T, 14kL 41.95%;

BME2020F 6 B 30H, AEEZEEEXMEERREFBER AR 980.63 FT, HPERERHFESARE
84.25F7T, IFANEEHEAARK 3028, BECBER/SEREAARE 713217, EHRESHERMAR
% 80.08 fE7T, AEMEREASAREE 570.30 @70, RREMFEEA AR 80.52 BT, RIMEEREES AR 63.88 ET.

BHE2020F6 8308, AEERSKREFEN A AR 581.52 @x, HRARBRERIRSZHEYIE 79.99%.
#E 2020 £ 6 B 30 H, AEEERRTERTARE 110 BoasEIRMER, ARE 83.15 BaiERMEN.
BE 2020 £ 6 B 30 H, AEBERARTETRIBERENR.

< BRENBRDHN

2020 F ¥4, HERBEELKEENENEATE, FEERTERTYEEENMEIRG MEHniEe) OB,
ERREE TRABFWEER ), TEEXEBRBIIER, GOBHRETXENT. RRESXFE. MEREA. RIEX
HEEE. KRR S ENEMHEEES RS IEEBIRRTHAHRENITERY, HEMRE THLSRERE
EXBEREE, BEXEESNBRERDE, BERMEDRE,

5. RGHEEZBHIHRP

(1) FER—E=H T EEESH

2020 F 2 B, XNEESE T % WBI OBS Financial , LLC BYUZ#ESETE, WBI OBS Financial, LLC XEFRBIAARER
EEERNTBAR, TMANESHERRIEE, RSN, AEEHIY 3 BEFABMNEHRTEE,

(2) MAEHEESEL RN MERN S HEENEE

FERHEREAGBEIRNEEANREEBNREN, BEGTHEFERREERENEMZERIERURIES
EECEIREEANBEARNSCALEEmEIZRRNEEEANEBUIRET T o (TBEREEEEE).
FEBAEFEBUIRMINSHBRREER EFHIE 38, B 418,

6. PRIGIREIERIB RO

WEN, RBEFERNIIT (FEAREMBECEMERE) M (FEARSNECEFRESNEBRIEL). FIERN
STEBMVZIBBRINBRE QS (2012]57 58 (BRNBAABRINENE < i@ K S ERMINERFTISMEIEEINE >
HAE) FBRNHIT. FRBRENBNRNFRELEBINFISNES 25%, AATREXMFTMEEBMHIRESRR
R, AREMNEBFLAELEANAENES 16.5%, NRABEMITINFATIE B EEME 1PN REE,
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HUATAI SECURITIES

7. MEREBNREELNFHERDN

20|
o
A

%ﬁj
ud

NMEFNRE, ARNREREARERENEEREMESR. KHERRKE, ABNEHRE
REXTBZOEBBIRTHETSETERIFE, BRRTETSNZZAHEETESOE, E17aE
. EHRRE. RERRENRDZESE, RRTFEREBETMREEEREUNEERFNE |
PREMERETIZEEEAGTATRE (BIFQHETLERE) .. BTRARBEULKRESHRESHES
Mo BRZFREBMMNLES, RRLEL T OEHERMETEENNZMEREN —EN, 2. 7.
RIBESHRETE, TARNEBNREERBETEERMBBIER.

TENEE
B
E

RE—HERRPMEE, BESEEREU T28\EP. KBk, 2EHE. KRR NERR, &
KEFREK DISEBRREGGERALLE, BEaENEERENZTHNEaERE, RREEAEE
BUHAMR. MIENSEEL, BRADRMEERIE.

NENRIRETEE. NEMITNEEEN, BEeEMt. FEE. ARUENBERIETRBEAKRERE,
RIEcHEREEREBEZIRDMRAMREEAEMER, EURLEATNHBREERINAS TAREER
%, EMERmIE A TRET2) PRPMEREEER, IATRRIEEHNFBCEENEARE
BREEER, 2HhREABREXEGRRE. R2¥R.

AEERDEZS, AERRNNIBEFEEE  —ETHTEETHIRER, RLESRIEENR:
nERE, BREEAPERE ; —RNREEARRRCREREE, BUEBERDHEERRB, RERE
NZTAMBERE ; Z—RTHTERSMEETE, BEREBEEAGHRDEARBIEEMHIH
stE. BRI, BERBIEARIR. sIEMEAR  DENNTENBR TRRANREREN R
MEREEIER, HEARNRBERRAZES, UHENASGERETON, TEHREALRSRENE
REREHES ; ARMBFABRSMRAREHENE, ReFRARNRIMRREERS ; 7REEER
L EREDEBIBIGIE. ERMTE, BAQRANRBMARERSED, CETERDMTARKRSER,
BREEE NG T BERRES MR KT REEER .

RAERED
MEE R
BE AT

RNEEERE, FERY, EAEN. BAUENMERREIERR, BEXRTRERFNSIERE, &
ZEBITERERE, RERERSER, BEHBRANENHNFRIARER . FfRLtHEE, Q8N
FJLUBBKREBMESS I, MARMEENESENR.

FABME, ARERBENBDYE, FE-—ERNEERDER, MEXEHBHREHERSME
MEWAN. FIFEEFRENTHEEMKRENGZSHRERTE  RERSFFELRTNES. AR
BRESENXEEEN, QEENANEBANNRENEXHEFTREESLE AR, AENKRERE
ORI REFHOBELE, I, RRATDERINEMOFLE, UINERNELRSE, QBHEINEE
TNEE, BEXNEHRERDUBERREE—ELE.
BRBLADEENRPUL FRERGEER, AAEEESHESELRR—EE, WEURLNEERE
FIEENERRIE. AEEENSHABEEEELSE, BLEESRILERSSE, MBRHFEMNEXTS
BT, ERERNFE, BEXETLESRTIAREARMRE DRRRNTE,

HEER
REHAN
EIEZEETN
PEiEZ

» 060



(Z) KERRADH

1. BOMNRIEREBEDST

BERSHR, ARERMKEREART 166.21 &7, BUHAT AR 156.39 Eroigin AR 9.82 (&7T, 1184 6.28%:
FERHINRBREBRIBENFSHEREHMBRERMEE 20 SRR KM 21 T58hEER .

(1) ZRBEERNRERE
(2) ZREEEANIFRIERE

(3) MAABEEFBNEREE
Bl T M ARK

H]REHA
BEE&E LHARER%EE REAREREE RERRERE QAAEEEEERE
DR BESTEBEEEET N
— 252,795,672 252,582,374 10,512,918 2,491,229
EHRERNERMEE
LA S BB 3 B LB AT
A 12,357,975 15,981,179 36,932 (270,580)
HitiraWammMEsmEE
TESHMTA 579,642 (712,776) (4,224,149) (2,602,723)

2. BEETHEARBR
(1) BEESERERER
OARSEESBRERBR

(QARBRHAETRESEESERABR

KPEEES (MREERIEFRNEBRLATDERLAAFETREORE) BEFFH [2010)1385%) &, FQFRN
2010 F2 B9 HAHELARAHETARBEBRAKRR 784,561,275 K, EREEARE 1.00 7T, SRVETEBAR
1% 20.00 7t, HE&EEE ARIE 15,691,225,500.00 7t HFFAHEMFREE AR 130,000,000.00 TENEEEELS
AR 15,561,225,500.00 70, ERSEESH 2010 F£2 A 12 H2H 2L, WA THREGSAMEBEBAERABU X
%8 (2010)009 951 BREMERE. BE2012F 12831 H, Ao EEE5EcA2EoNERATE, RMEAE
SES AR 15681 B (BEEESTE AR 11,980.82 B7t), AARSESERARFELIIHEHAEEFE,

(DA RIFAFETRESEESEAB/R

KHEERES (MR ZEERIEFRMEBRABFQMEITREOME) (FBEEFFH [2018]3155%) &, ARFRN
018F 7T AEMIFAHBTAREEER (AR) RE#T, Het#THaER AR) RE 1088731200k, &
REEARE 1007, BRETERARE 13.057T, HEEES ARE 14,207,942,160.00 75, FREARI R
FRETHEBNECTER (BEAKKREBE. BME. GME. ERREE. #TELE. MENFER) ARE
74,736,488.79 T HEE R FEAARE 14,133,205,671.21 7t, FREEEEER 2018 F 7 B 31 B85, I
REFHERGSNEBT (BHREREH) U TEEEERRTE 1800286 571 RERSRE. BE2019F 128
31H, RAFLHETEEECCNERTE, RAEAEEESARE 14184 B (EFEETELRERTE
WN), BEESERKRFEMEHNE FE,
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HUATAI SECURITIES

» 062

QHREEECREERER

KRB EE, AAFIN 2015 TR H RERREET, H REEESCKERAERIHNSEHR (BAEESH)
Bk, WHRARREERRTSE 1501031 RBRERS.

RIERFEERGAMEBR BHREBESY) LEN (BRERS), 28 2015 FERQMHET HRASEESFHIN
A AR 30,587,689,604.94 7t (OFRERILHER)  NREHBITEREHELEESITA AR 30,015,054,696.76 7o
BEREHR, FAQ8EHRSEESMENER ENESHBWRARERBGETG AR 78,357,078.57 7T, BIE®R
HHEAR, REtERAHREEES AR 30,666,026,830.62 71 (BESEEMEBREREM) .

BEAREAH, AREREREEBBIFT EHME R AREENR K ABRELKREREDDITEMETIRIPSIE
ERBERIT ¢ ARME 18,352,613,762.96 TTANIEEMEMFFEARDNER, AR 3,058,768,960.49 swANAER
BEMRZFER, AR 3,058,768,960.49 AN AERETRENEREEARIEE, AR 3,658,506,345.91 7RI
EiEINESR, ARKE 2,537,368,800.77 TANEEESMAM—RERMRE, FERAESHERIN, FQBMISRIERER
BT ARE 1985289 75 (BEEESHENERER) HWAER, LEDESERNERADERTHRIERAT. BE
2020 6 B30 H, A28 H REEESHEROEBRRBERENNE -, RELLELE, AR BEERRE.
MR H REEESEAFE, EERS HRSEESRNAER, RifHREEESAASNFIFEER TS,

® GDR ZEESBRERBER

KHEERS (AN REERIESRDERABETERETRBLERAESIZFM LHNME) GBEHT
[2018]1993 5%) #Z A, ZAAEH 2019 £ 6 H5EAL GDR %17, HH3%17 82,515,000 19 GDR, &3 GDR #7855
20.50 %E5t, HEEEH3ET 1,691,557,500.00 7T, NFREIAR GDR ABRANETE BRIt 39,961,513.72 TREEES
TFREAZETT 1,651,595,986.28 7T, RERBEETIRAARBRETHIBEINEA AR 11,313,036,931.20 7. &
SEEEBER 201946 A 28 HEH 5, UTRKRREHERGAMEHBM FHRSEEE) BE, DEATEERER
BT 1900393 SRERE RS

BEARSHER, AQF GOREEETERBRAOT | AR 3,547,720,085.15 7T (RBEEEHBREXHE)
ARFBERANRBIERS, RNV EEE. HBRT. RECEFEDRE, E—PENEBHEAL, ARE
1,000,000,000.00 7o (ZREEZEHBREXRHE) BREREEERARE —REERR, 5t 736,162,689.29 7T,
AR FEBEEBNERIMERNE R, BREBIIBRAE. BRULESERS, EQEMERENGHESHARE
1,965,331,868.02 7t (BHEEEEZHNE. ERBENMHAZNNWETER, RRREMREZHE) HAERH, LD
ESERNARBERITHRNERA T, BE 2020F 6 530 8, &2AF GDREEEZTHRMHE GDR BERPELN
ERNETKRA—H, REEELEE, RERREZEEBE. THKRRN GOREZEELEMAFE, EES GDREEER
BNEMA, FEk GDR BEEEANRNAFEERTE,

BEEATRERERER
By BT M ARK
FEIRSHE-A ERHEA HARER HREREEESAENM
BEFH B&EAA BEEESHE S5EE20E SHEESNE EEEEER £
SFEBBRER P E RINE

NER FERAREE
EEB. BAREEELRK
mE—REXAR

2019 F GDR 17 1,131,303.69 513,561.82 968,333.82 196,533.19

/N =
2018 ¢ AR 1,420,794.22 - 1,418,421.26 - -
(AB2)
o B
2015 4 f_‘dﬁgfﬁ 3,058,768.96 60,031.91  3,066,602.68 199 AREEESNMEMER
BERELT
2010 1,556,122.55 - 1,568,103.37 - -
fﬁ (A HQ) ) ki ) )
ast - 7,166,989.42 573,593.73  7,021,461.13 196,535.18 -

EEETREERBRRA _




(2) REHPN, FTREFEFESEESAERBER

(3) REHN, FAREFEFESEESETEABR

| L4043y WINILNI | S 8HEd 0202

3. IBKERRBER
REMWP, ARTEEEEREMEBE LFERERHFEE 10% NIFEEASREER,
(M) HREHN, FRFAFEEREENRELERR

() BEHN, FRABFEFEREER, RAADL, EXNEERE. WHE. Bk, 5,
BEHAMARBERSE

fil
(7%) FEERZSERATSN g
s
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(t) ATERRERLERBER

FEEAHNERCIRTIEREAEARREAEEAAREBBNREENEEEETD. AEEEATEEER
ERENOEMEZANERUNEAEEEEHIEEANRERBNRNZE R EAERTDETZORNVTZEEK,
WIRLH AR R T AEESEAIMNEZSEA. R 2020F 6 B 30 H, AEEHAMH 41 EEBLERE, a6
BUERNBEED AR 99,596,459,391.95 7t. AEERELRGHEBUIRTNIREZERTEERBRTRS
MEMEENESTEA AR 23,777,694,508.85 TTo

(J\) =R ¥ A9/ B Kz JE Bz By EE 6 e

1. RREEHR

REBEERAREERETF BREREERNADXBERERBER, U8, BE. FEAROVER, BUTERA®
EN2EAREERR. ARRREBAMRBESEN. BETWENW, SERENER ; ARHE T B ERR
FHABERSR, HERBBERES, ZEAAREETIEERBEEENE ; AEANBEERLRAREERN AL
iR, BEED. K. 2. FENEREERNSE, RASRRREENR, E—FSiEasBBBREAR.
BUTEMITHINEE. AERERFLAEMAERLEAREERER, RRABEENNTFLEARERERR, FAKAN
AMBEERABRGHETR—NEETR, BREMEEEXFERERNEXARETER. AFcEAREELRES
B, NBRETARNSEXBNEERREER.

BESMN, ARUEHEBRR. TEREBR. BEEFUTAALFEL, 2HEERBRRAREEIF. AB®RK
BRHEBNEENERER, RANHERBERRR, HIERLETER, ARERER, ARFEReEAREE
BRER, MntcEElEERRARIINERESE, E—PELCRAREERERRBNKEIRIE. QTSR
B8, ANEEHFUNERERTAER, HEREERGSAREETS (ERMP ) MEIER, ERARERR
BN ZEERGREZRG, BARRRRHR. BEER. TERNNERETRE.

HREHAN, ARWITEEESREN, IEARENERIREEHR. AR RREMEERENER, MiFRE
ERMBELF, HEREFEAREERAR, TEUXBEREALENRARERRES, REARRRER, BF, A
BIRFHENMARREERRAN, AUERRREERAER, {JEAFELZNANAREERIEY, TRHEBLA.
BULEREE. REZEREATHRRERTEEMITHIES.
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HUATAI SECURITIES

D 066

2. RREIERE
e

(GRERREEESS)

agEE
(Gl s=t)

NERSEHEREETE

. o = H
§ % % fn % % &
& e 7 = = % x
o = BE % ¥ 1 o
- z % & e i =
- = il

REEREEERRBEELETES D  EFERGREAREEZES, BFY, CEEEENARERIZES,
REREENREEXAREEF, AMEEF. DEBERFRE,

REEFFRELD2HEREENRKER, BEFFELFERREENERTE, HWEQDNARRE. &
BABEAEARRRE, E2NRATHEARNLREESE. ADEFERGREAREELZE S, EEHAKREENE
BER EAERETERIRLER  HRESZEENEXNARNARNERABNR S ZETIELREER ;
HEEFEERNEARTEREETERIREERS.

AEBFAELEAREENEEER, aEREREEFeNCEEEETAREE ANERESFB L E R
Ko NEEEEERREESTNRBENME, BELATKERR, ARAEERAREETE, QAKEEEREY2
HEREEARTIEST. ARKLEEEETREARITHNERS, RECEEEEREAERKERETAREESE
AR, THEEBRGQETRRAENERE. QEREFARE, EENERIATLEAREET(F.

REPEEAREESBETLEAREERE, TEREEQTNTBEAR. ERRAKRIIBRELR, EEESELNEE
EHBEEATNRSMER  EEEERNNaSFEERATNEERNER  ETHREENSEFEREREATN
BEEAR, ARNHMIH. IXEBLFARHRAGGRNIERBEEIFEE, AERENAAIEEXERE
REEIPIHENSIAEE. RIEMREN, RS ERKRERETERMINEIULESERREER. RITEEND .
EERELERAREEMAETRLRE, HeaRREENZOENEREETEIL. FRENEENTE, TEEFEHEY
LN EE B E AR AR cHEA R ERERRETI,



3. MIGAR
TiZRREEARKRE. X EX BaFERRFRHEHABEERRNEAR,

HREHN, MEREREE, eREATISEHE, ADRNTZEERHET SRR, BOESFRERE, A8
FALHIREER, TEHHTHOER, REHSAERE, TRERTHBTUNETERICERSHS, SHEHFE
B, FRFIERERNNTERBERFEEENSEDHMA. BEWRDEERFRENE, ARBEBMNXITEREH
HHHHEAR, HESEEEUEHREE LN RESHKEEGHRNEE, ERFIBEAM. BEREEN VaR(E
WERE, BHSHEEBREKELUEERRB NG, MEREBRAE, QBNBINTEREBNISNIRHTHERIR
ER 35 -R MEBISREK , 1§ Delta. Gamma. Vega & AN O AR HRITERIAZ BN, T AR PHTAARE TASEMIKE ;
HRBIMTEREBHRN, TREEEERNER, AREIBEIRING. BORKRILL. RBMLRETESE
BigE, AuhETSRARKRZHETFENRLR,

MmIZAREE (VAR) 18R

BEARE
AIBERR :1 B, BEE 95%, BEEE%, B (&)
LN EH
2020 FHHEAR 2019 FHRHAER 2020 FEHFHEAR 2019 FHHEAR
RSN ERIA 3,607 3,040 7,504 5,591
=GR ST A 4,073 4,201 4,272 4,209
BHaERtEmT R 128 290 335 912
BEMAsRREE 5,642 5,317 8,820 6,650
AR AR IR
HREEAN, TISAREE (VAR) FIERIESRSEER
B ARE
HIBEHR: 1 B, BIEE 95%, BESEEE, B (Br)
540 HAR RAE =/IME
EH 9,069 8,820 12,969 7,507
PN 7,570 5,642 10,364 4,711

BT A B PRt
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HUATAI SECURITIES

» 068

4. ERAR
ERRRSERRERIESFHITARY. XZHT (TR ) BUERQREERBRNAR.,

BEHMN, SHERETVEZE, THRRLA, ARBBREBER. FERTREEHRBRENUTA, ATFEHE
MEREERDSHE T B, MEEEXBAE, ARBKERERNERIENEE. HERET. MBRARLRS
EREEEER, ANEEXBERAR. REFXEFHH, TEFENRENTHEERT, ARRIETAR—EE
BAR, BRAGEREESEFEUR—ETAREQEVERERN, UHERTENCEHEREETREER, FE
REMECEBEOITEERS (CAMS &4t ), RALEBRERARHNNEREN. XZREHH@, 20E—FHEED
EEXZHFRERER—EENBEELETIRERRUEE, BITEBRRMO. BRIWESTE, RRERER
EEEERANENRE, HETERBEERNRETLEERGLESR, RERRSHEENRARESETEE
7o B, AREEERG-NERATEEERAER, BMEF ESC AREERHS, 2EmRIELAMERRBRRRL
EERGER, ZEGERARS—EEER, E—FTREATEREIIMNIERERRENENIRAZREREHERIEMR
BNRZREIERKT,

5. MEMERRE

REMEREBEEADELIUGERANFESTEES, WENIMNER. BTEMZNEBMEEEXRFHENE
THEREEER,

HREMAN, ARANETEETSRIRR, RYESHRITERBTRFAEIIRSMEABETRER, BERABRSEZS2. A
AIRBERERE], BETORFESAENNRBEEEONER, TEEREEAKIRE, BBEERNAKENRSH
B, A RSN ERNEITERNERIKT. ABERNATEHROTENER THRSAERBMIEER, HEQE
PREMREAR ], WHBAORHGERETON, THEAXSDRERGENEE. ABMBRFARRSERER
HENE, EeFRaNRstRREERNTRFZTEFBORBDERIRR. AORBERRBFEIREETEN
mEMEERE, FERENEERIMEE, BEREBNBR THROHKKRERHET R ARTERDERERS
BR, BREEELETHERIEERKTREEERR. REHRN, RERBUEER (LCR) HIFREEEE (NSFR)
FEmEREER, TRERANTZETH,

6. BRIEER
RIFEBEERTTEREMENNEEF. A8, BRI EHMERQBRRENER,

HESAN, ARNUERRRERE, RARBRENZERA/Z0, RMOIESIRERRRE. T, Bl BERREDR
EBBREF. RELERMRESNT, RURERRENNDERGHE, BRAUMEQATRBRAMRMLIZSTEE,
FEBRERBEENFERER  SEBEERGERERNELNTE, RASHEAMGR RERRERNIEHEIRES;
BUHBRERABECNRANDTNBRADNT, TECHBREEARIREGHG, ROEHERRR; BLRRTLS
AN EHERIE, RAFHEN2EIEERYE, RUBEFINTERNERE, BRERITHGRE ; IR EBEREE
MZEN, BUHE LBRXBEERRBINEMRE, SabiiiEesXBEiTEEnTE.,

7. GRER

AREARRIEREFASNETFASNKEEENNETHERERERNERNMEEFRARARMCOEBFERSE.
R EREE. ATLERED. HRMERINBXREERRNVAR.

BEHMN, REANETEGREERER, BUOREERS, MREDSREAREELRSEEDTHEREL | 58
TEXRBOREEKS, BRARMME. RERE. BTEBE. §RVESHANMAEERESNEENZHNE ;&
REEARESHEANEERS, B2aREIIER. BEHIILN, NREEEERNGRESLBINEFAE
TP, REXBAFIRPHIFERRE ; FERBRAREL, EELAEMERIRE. REREEE, (REAERE
BHEREFEE,



8. EEKWAR

EERMARZIEASEERAGEN. INIRE, BERNKERHERE, ERARTEHER. BORE. RIEES.
HEZ2EFAETENBRIEXZBEBEERE. B T2, RMSREENER,

REBEEBUKPREEEYSERBNESRNEL, EERAMEMASZBERAREBEENMRRIE. RSP,
NEFRBIMAEERNRAN, THTEEERMNAREERE, MESRMAERMR. FE. B, BEMREFIREG,
EHZREEERNAREELF, BREEMNE—DR;. ATHEPEEREEREFHEIRE, EAMRTGE
BER, THTEERIAR, RRFEFTERNGRKE, TENRESXNERITH. REAN, [AREERHLE.
FIRETT, REEEANEEEMEAERSEMN.

9. BERR
BERARTIBEREATKE. EELEMTASISEFERERMERBE AT EEMENRR,

HREHN, ARHERABREERFETTR, REEEABERARKREN. AEEERRERZRS, RUCERIZNINEE
BOEE, MAasZRERNEANEE, SADERCERFNERRR. R, HETESERNEEFENTIERE,
REEAEE. FREENNNEY, E—SRABERREEKT,
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HUATAI SECURITIES

SEFRIA

MAJOR EVENTS

’

» — BRRAE EFE EFETEHRBFREN

gEmER BB RETIENIEERILNEHARS] RETIENIREBH
http://www.sse.com.cn
2010 EEEREAR 2000&68188  P//wwwhkexnews.hk 202046 819 B
http://www.londonstockexchange.com
http://www.htsc.com.cn
EFg. EEgEZBROT:
GEER BB B i BEER
CERRTT ds1mnE EASR BB EERE L+ AN E R BERE.
2;%%;@ 200428288 EAS FHMRIRELAT 2010 FE AR EIRE R BHER BB,
1. BENAF 2019 FELSEEBITIERS ;
2 AT 2019 FEMERERS ;
3. BWEAT 2020 FEMEAEERS |
4, TERAT 2010 FEFIBS ENESR
- " 5. AT 2010 FEEEG TIFRE ;
RERIREELR 6 BEEINAT 2019 FERSNEE
LR BRIIRTE 7 umins 2010 FEAERENES;
B RERBZER IR g mHRINAT 2019 FEABEIERENHE ;
BHTBAESEE LR o BEEKNAS 2019 FENHEEHERSNEE
TEREEEAE2HE 10, ERENAT 2010 FEESRTEERERENEE;
HERAEAKZGBESR 11, FHEANQE 2019 FEHSETHRENRSE;
MamspEeSEE, £ 12 FEERINTES AR 2020 FH BB ZNER;
SmamE R oy 13 BEMREAT 2020 FRSRERENER
BEEETE , 0000308 SirmssEesms L 14 ERASMRN 2019 FEREAGEHRERERHREERS
RS PRREDEERESL 15 mum o SmmasHnEnnnes;
BNRRPAERE. R 15 mumieatevit ANt SR EES R B NTESNRES;

37 & F R 5999 SR =
RE 42 BERBHFRD
NEMEGHEE. BEE
FEREH 9 FHRIBH D
62 BERTRIEK (FE)
BRABMGERERAG
e

. BRENMER] (ERIESRNEBRARER) BIHR;

« BEREIMER] (EREFRNHERABIREEMREEFE) HEE;
. BEEARUETHERZ S ACRAE A RRNHEHESE ;

. BAWR (EREHFEE-RCEARERTIFSTE] (2020)) B9ER;
. BEWRRBES 2019 FEGEWEZMFIMERAIRE ;

. BEANARSAEEAL 2019 FERITRE. BMERNFMBERNERS ;
. BAWNBMATE 2019 FERRAGHHRSR ;

 BEERAR) 2019 FEBUEFTIERE

. BRAREEEEFNEEE 2019 FERRIEIRE ;

. BEVAR) 2019 FEGRMETIFRSE ;

. BEUAE) 2019 FEREFEIIFRS ;

. BERRNAE 2019 FEFEASFEARITHIERARERNRS.

2 070



ey
e

R BFBEH L2 THEEE

St

RS RAUATES
W85 R R OT R B
DSRERBEES R
BHTRAGEE R
FRHEZRAR 28 Sk
TR AR AL 18 E
EERHILRHARTE
FE LETEEFES
LEBEE 2020445208 5% 18 HEFIAE 18E
B5E% HEH QTR
SLEBE. AT
B 5999 SR E S AJE 42 12
ERRHRIDARBE
BB EBLEAER
99 RIEAD 62 RESR
eMER(BE)ERA
SFERARSEEE

1. BHMNAE 2020 FE—FEREESR;
2. EERN (ERIFRHDERABXUERTFAE) vEE.

1. FHEATE 2019 FEREETIERE;
2. BENAE 2019 EEFEHERNES;
mEaR 3. BEMRAT 2019 FERENS
BEEEF® om0y PRDIRTE28%HE 4. BHRINAT 2010 FEPBEHIMERSNEE
EoREE BHEES-FETIR 5. BEAFMN 2019 FEREESTHRAREERERNEIERS ;
INEEE 6. BWHRINAEEE 2019 EEEWERMFMIE RHRE ;
7. BEENRARSAE 2019 EENHE S TIFERMERS ;
8. EEEV/AE] 2020 EEPVEPER S T 1E51 31,
FEAR
DIMEEE sonmamnm TS wmman 200 £E-SERSNER,
INEEE

N HMBEDENERLREEIETER

(—) FEERENFBEDERR. ATRSFERATER

BT ERWE

iy

510 BRIXATAZEL (FR)

F1I0RIREH (T)( &)

510 REEH (R)

MHEDERE R AR L BRARE RS A

NEBEFEAEFRVEERSH, AREMNEOERRE. B4 REBRRATESR,

071 @

| L4043y WINILNI | S 8HEd 0202

%
i
#®
13

iz

3 < Ik 2 3 TR s S &



HUATAI SECURITIES

» 072

» = REBEEITER
AT BEBERIA. RE, B, KBAURADSAEAMAERE NN RISEIRE

(—)7

HANB AR EIE
AEEER 256R SERE

AEER  ARED RS AENE ERIR FHR RARETT

EEEERMEATRENBLLEESERN

EEBHREUEESD (SEERRYE

B SANEE) SRNETREFESTE
RHAR oy SREERFNLREY (HEPEERA iiﬁiz:
FOBEE £ BEEE SN, UBGEEERHBATLENER = 2
fR#eE REEARERETRE. SRANRET g . 2

D EHERE S L ECEBRRTOLE,

EfSEE SR L AB LR TERES (5

REEERATRIN ).
M. BT, MR gt EBERER
B, Mgt ERENERREA
MAT 2019 FEERBAGESUE, ATNRERAREAEFETHMBERT (HRTEAE) ALARERT AT
2020 FEHHRRMPNBRSIBERBHAE, LHE 2020 FEBHREMNEBH RS, BHREESHFBBAR
1 600 BJTo
h. REEEEMEE

WEHN, EABTFEREEREHER,

75 EREFEL. EHFIE
HERIPS, AATRIHEAR

fhEEE,

(—) &, MBFREERRASKREEEREERN

FIRER R ER BRI
ERBomsREmeEl. MEEEMBARRBEBUMNE AITE 2011 4% 2019 FEFRPEH
ERPoasiltREERERRREREBUNE BITE 2011 F % 2019 FFEHRHPEH
ERMoEsUPRENERVBERETAR. EHNREEEAR

REMRBEF UG

ERPENEREPRERNERAFESR

AI7E 2011 & 2019 FEHRFEH

BI7E 2013 £ 2019 FERTEH

EREFEREMRT I RENEBEEESFBETREBUY (EREE

REBEEAN, BIAREFRNE=

AI7E 2016 & 2019 FFEHRFEH

A)




(D) BRAERKENEREERIFN. HHER

Bl T BE ANRE

W
_/\ Dﬁ_l\ (1 ﬁ) =/\ > H =N

2 4 Fopws L Gem) magem) man maem) T UER) I

(i) 5 ) 5 EER LD Bk BREW  WEH EEER L 2%
E R BER P &

21

(E5) X% -~

REBHE MW)IBEE o RET oo REF RET  RET

RAFME BERAR - o5 s

5573

EREFEN) | REEEMERABRREBAME 2012 Fm)||2E=EEERABARMRS (B8 12 BER, M35A05 :1280443) KRR ERERESFNTEN
RNEEESEAE EREFRBEFITEAG FRE, AHMERARFZERZRTROERABMEITTI 2016 F£ 6 B 7 BB IBSHEARERRERN,
ERY) | BEEBE RABREASMFE, @A AR 3 E7T, IRBREFEK 7.250% AIFEHE 2014 F 12 B 6 HEEMEZ H ik, WZERFFIZ 3.625% 27
SEME 2015 FF 12 B 6 HEREMEZ BIL (AP EREFIRASZARE 5,000 Bt ) X CRBEER, M) B2EEBBRABRREI LIRFIE, BEBRZRTR
DAERABRBOTHEREEREERELZER, BMARKBEERBEEE. BRRITEARD) ST PRAREREEHEIRYETERE, HPI RS
721 ( BRZR1UH5 :000835)1,000 BRRARZEAS 2018 £ 11 B 21 AF //HHE, RNENEE —ARRUARE 4,268 BroHiiSkig, 2019 & 2 BEREFWEIRERIA
R 701 B7T. 8E 2020 £F 6 A 30 H, E&REHMBAEN) | R =KEERABEE AR 4,456.68 Brr, FIB AR 1,799.68 &it, 51 S AR 797.42 Bir. HAM
IEE RN E TR EEEH,

(=) RAAREHRESINLFESHIER

1. 2020 €2 B 13 H, REWEIFBIARRT (TRESVRAES) (RIF (2020123 57 ). FEARBITHRIE (PEA
RHEMBESOKIE) F=+TFRE, HRERRBRERTERBMANEBNTAEARE 880 Brosli, KR
MEREITRIZRENITHEARE 00 BLiR, BENTHENETRETREZHTAEARE 40 BT

REBERERBNEM RSN HE ((THEREVRES) FristpmE, “ﬂf%mﬁﬁﬁﬁﬁﬁﬁﬁﬂ,@ﬁ$
BARET (BEREBRRE) BNEX, FIET (MRPEARBTRASRSHREMENERSR) URRATENE
EFEE_TOREERERE ﬁoQjﬁﬁﬁﬁﬁﬁ%ﬂﬁféfﬁ&?mﬁm,ﬁﬁ%ﬁ%ﬁﬁ M, BEKRFES
FIEE, HNEEERNBE, RERAINRE. BRZERENSRE, cEREELFERTRSORERM), WiE—
P& T ROFERIIFHS, ?+%&¥ﬁ RRFERG, FETEEBRAE, BEERINHN. IRXZRESIF
i, BURAEEERS.

B, RRBEEBEEBERES, LREITHADNEFLERMBRRBEATE, RESBEFBAMNBRAEN
AR, TENEORER, UEBIFRAERIE.

2. 2020 £ 3 B 11 H, RYIZEREBARARRIINAZEESEREHAE (AREEREFRYIA K EFE RPN
BETRRITHEGERMEIRE) (ITHEEREMRES (2020119 58 ). RELEIBFTUTEE: —27T 2018F 5 AE
2019 & 3 AR, EXMEABRETLBRERESE 4 BAXSBHRXSEERE, EEEREEABMEXERIEEA
HERA R, —REREAELDLSNERTRIRRRZMARIE, BEXIARTD THERREA. BREZaA. RFE
THRPRBSEZEETLHHREAR; —BREEZEXFEBRENHHEZS, AXKLBREAXRETH. RUEES
AREHZEXRL AL TROITHREERR, EXEXLE—TNBRELXSBIEMBEEETF, TEEBIME
g, DPBERERFRER, DLEARTREBRUEERZESRMET,

REBBRARIND RERRINALZ BT E RN F N, BREETER. R REBFEREPH R & MRATR =
T TN, HECEIRNERASTUREBEREE. I, ABEMIIBHIEENLEENE, BFTEHHINCE
EHRMNERERD HBETZE, REZEERNVBRE T R DRE B,
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HUATAI SECURITIES

» 074

3. 2020 ¥ 6 B 23 H, ERHBEWEINIZERR (MNEERPERRADRREAERRIEHIVRE) (1THEER
MERES [2020]47 58 ), FENE A EXRAEN 2020F 2 B 17 HARMEEMAE=, 12020 F3 B 13 HEME
®RE, 112020 F 4 B 13 BRI IEERREABMME. LRTHERT (ERTES. BEFNESREEAEHE
BEREEE) B=1F. F=+—MFk (HERRAREBEENE) F A HRIRTE. BE (HERAREEE
) E—BEFNEORE, IWIRERAEHN ERMERNHAERRNEE BB, U \BFMETHMERESRE,
EREZPEMREAREREE, RESREEFEH, KRB EIUEHLELRERITABREE, Wit 2020
F7 810 HARZXEE RS

ERPAEN2020F 7 A9 HMAMIEBERRER T (NEXMEE NEFRXIEBEENENRE), TEEIFEIHNT
(1) BEER, MSETERARER, BRUEEESFIREIFSRER ; 2) HHkT, BRFBEEGE, BRAREDHR
DRHBEBEBREMNE, TEFRERNR, BHMREES ; (3) At OA MIZENR:, RRBBRNFRER WX TIEN
RIREIE ; (4) pXHEBERSRBRAREN, FEEERETEEEER ; 5) HERIEREMFHA AT HRMNER

TR, ARRBREEERENEE, BRMBNEEERER.

. LHREAMKEES. BE. SREEAS. ERRR. BREFHA WBARE
S M EBIAER

BEHN, ARER. BF. SREEAR. 58 5% ULROVKRER. BEEFATEFERERKRAAS. WaEEH
RISACIR BB PIEREN SR BB W IXEDEAMBNBRMNEEE. WK HEN. HREATEEAR, HEMITHE
EERPIEEE. MR HF R BT AREENET.

REHAN, ATRINBUNENBERREFAREAE (EAFNA. MHRFHE) (=) ATEREPREINABERSH
BEhlo

> I\ REHNQEREERRR. BEESABEKRAIREA

HREHAN, RRNEBEREHARGIRRY, THREERBITAREMHIR. PrEHERANEBIRRBESR.

N RERIEH B FE. E TIHRETBISEHME THBERNBRAREZE

WEHN, ARBRERRERBE. ETRREL

2019 F£ 7 A 3 H, AssetMark Financial Holdings, Inc. @87 2019 S5 E st 8] ( 12019 FREMEITE] ), Z
sHEIFL 2019 ££ 7 B 17 B4AERK, Bl AssetMark Financial Holdings, Inc. BER AREE SRR S-1 WEMBH. #E
2020 £ 6 A 30 H, 1R#E 2019 FRIEHEETE, & 3,672,918 RAI#HE1T,

(1) FRFIERRZZEUE (RSAS)

F2 20195 7 A 17 H, AssetMark Financial Holdings, Inc. #§48 1% FF% 6,309,049 & AssetMark Financial Holdings,
Inc. BRI BIBRFIMEAR 8B (RSAS) BT IR AssetMark Holdings, LLC B9 C AR ERIFTE Ao AEMABZSREIMEREZH
EhnfEa U REENRN 2.

2020 F 1-6 A, LUBmERMRM X IMHERERBEA 2,503.40 Bxm, HEARE 17,603.24 BT,



(2) IR HAME

AssetMark Financial Holdings, Inc. REXR AHEERNRTHHOEEAERZHE, ZSREHETESRES
918,981 & Li@AR, (TIEERAER 22 %7T. H2019F 7 B 18 HR=F/, LAREIEAZILUABAESNSHS
ARE—FEMITE,

2020 F 1-6 A, LIBmAERNN ZIMERNERBEER 116.70 X7, FEAR 820.60 &it.

| L4043y WINILNI | S 8HEd 0202

AssetMark Financial Holdings, Inc. B 55 - BRI AT (Black-Scholes) #AfEE BRI GER RN A A EE,

(3) BRAIMERZZEEAL (RSUS)

AssetMark Financial Holdings, Inc. BN B X AMEERETEHO EIEASREIIEREZEM (RSUsS), 4R%1% 85,737
REBR. B2019F 78 18 HE=F/, LARBIMBRESMFIURBESNSBBAANE—F/ITHE. 72020
6 89 H, AssetMark Financial Holdings, Inc. B2 88EIEAS. BHETHNBILEEIRT 296,884 BRH IR ZEEL
(RSUs)o B2020 4 6 B 7 HEMFER, EARRHIMRZSE M EIUABHEEN DS ANE—E/-TE.

2020 F 1-6 B, URmAEBRIRM IR EBREES 78.30 Bxmw, FEARE 550.58 BT,

%
i
#®
13

(4) R Z=IL{EHE (SARS)

2020 % 6 A 9 H, AssetMark Financial Holdings, Inc. §t 2019 BN T EITE T MY 819,844 R AT ZBREATH S
BRTTEFEAABES 776.40 BETHRZIEEE ( TSARs) ). REREEMNNTESNETHLATZERNA
FHE, WETEITE 2020454 6 B 9 HENFRNABAESEN DA XRE—FBETE. 17E%, 8@ SARs LUAFE
BREMOGESE, REESNTHEARBSTERNAFHEBERNTENSS (WE ).

2020 F 1-6 A, LUBmAEREMRM A MERNERBER 13.8 Bxm, FEARE 97.04 &,

>+ EXRBRS

B ER TR S ERF2HAREVBIREMEE 54 TRIBGRAEKRRZS 1. ZRBEDABAIZTEN(E
BLHRAD) FETOAZER RERF) & HEMERS ) NER (RBABRME ) RS (&8 LHRAD
B+ A ERIRERE.
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HUATAI SECURITIES

» 076

» +— EXGRNERBITER

(=)

e, AE. HEFIHA

BESN, FRBREELE. A8, HEFEER,

(Z) #BRER

By T KE AR

ARHMERIER (FREHFARNER)

BRERANBRELESH (TEEHFARMNER) -
REBRIBERBEAS A FTEEHFATNER) -

NEHFARNERER

RERNEFABEREEESS 172.48
REARE T ABIERRES S (B) 380.35
AREREREER (BEHTATNIER)

IE{R4EZE (A+B) 380.35
ERATBIEABIFEEWLLE (%) 30.41

Hep:

AR, BEEHAREREE S RABERNSEE (C) -

HERMEEZEASESBEERB 70% WRIERE RIEHIERIERSE D) 298.35

IERAAZEBIBFE E 50% OIS (E) -

ER=IBIERERES ST (C+D+E) 298.35
T ERIE R AT BRI R B EEERPA AIEESNAS. FEREMBREER

R
R
B

1. FABBIERSEIE

(1)2015F 1 B, EREENFENEX, BEARNEERBNRSERNEEEERENREER, HEREE
NEEZBRITEEFEREER, REREAE 20154 3 8 30 BM 2016 £ 9 A 13 H, HAIEFZEB TEMZEE,
HEATREZEENBRERSEESARE 12 B0l ARE 50 BTARELRER, UAGEEEREEATH
FREBFBREISE, BEEHTERABRENREMRS.

(2) 2017 F, BARBDENEEFGERIRGEN 2016 FFERRAGERER, FAABREZEEATHEH
EEHEEAARE 19 BTRRERER. REHN, ARE 19 ETFERERERER,

(3) 122018 &, BANAENEEFEET/IRATEABTZAE, AOBEAERMOBFRMUESHEESARE 20
BIRFERERAE, B 20194 7 A 1 BEERA.

(4) 702019 5 8 3 H, BARBEMNEEFEHE - TAEREZEE, AREE/ERARTEBEFEEREAE (1F
BTN ) BEBERBR, HEREPETEBAT Pioneer Reward Limited ZTHISETTESFIRIEEEEA 5 (EXRTHIE
15 Ko A BT HIEE B RAEHE BRo

(5) 1220205 2B 12 B, BARNDFELEEFGFE _REREZRE, AREESERALTERERERAS (F
AN ) BEBERGE, HEREPETEAT Pioneer Reward Limited {THISETTESIRIEEEES 4 BETHE
& R PSR R (REEHE Ro

2. FREIBER

WEMN, ERERMAEFARGFEREREE, HRERYEHATEFARREMR, BRARE TBEBFLARIXBHE
METH, TS BEER. THRBERUNERXZHFHRBHGITERELRTZE (1SDA 7:E ) T RS
BRE. BERSHR, ERERSEOSARE 234.64 E7T.

3. FIREEREEAEESETER 10% NEERAREHNEBBERSIEARE 29835 Fw, 81F 1) 42
B AERBEE T EF AR Pioneer Reward Limited #{TRITESFIRHAIMEBMREIER, H5t 9 EXTT ; 2) EREF
REFATZME NBFABXEBHRERERHMER.




(=) EttEXRER

-1
EEEE SREAHEE HITEHR IXBES BITER
o RIS 220%75,@aﬁ¢ﬁi$ﬁ@@ﬁ&WéfgﬁﬁﬂT
BERESE . (ERFBHEHEIAEAGER), 2018 F 12 BI&HHTE
[RABSEFEIT 20104 7  98,601.93 o L N
SeIeR _ IR BERBAERASGEEEHS, XR2BRAGEETNE.
HEP RN B 30 B &t . P N
BEE ST REHNZERERERBT. HBIEREHR, ARBRAORST
THRABEEERAR 95,597.39 EIt.
20123 B, ARHE DEEEREROERATETT (F
ZHESEBSENELISRA), SRMBARY 19,889.97 8
. e RIEH D 7T, 2016 £ 2 B 15 HET M haaREERAEIARKE
- BRAEHEE 201293  21,382.11 21,300 Bit. 2018 F 12 B IHHA =M L2 BIEENE
Tam BEERER B6H Bt RAGGESES, RZEBAGESENE, REFNZEEIE
NERRF BB, RRBEROSZAEENMEISEBRARE 71837
Bit. BIFRERR, AEBRORSZIEENELISRE
R 20,928.58 B TTo
201345821 B, REEMIGELEMKRNDERAZE
T (ERBSEBENEMEE_ERIEHBISR), &8
ERESE o BARIE 11,75845 870, 2016 €7 B 14 A%EiTMaHEs
52 P LE A +§ﬁ%k@ E4EEAEI AR 12,200 Brt. 2017 £ 12 B T ER R
_ ERATEY 201345 1410604 o N
B TIER TR B2l P S TEBEBAERARNGEES, XRBRAGEET
IRMEIE BERAS B, REFNZARERRTT, RARBRAZAPEMHEET
B EETREETIERBARE 21159 B, HIEREHER, 2
BN R ZINEMEE _ZRIERIERAERAR
i 13,964.98 B 7To
201345821 H, ARHETERREREGRARSET T (F
REFESENEMEEC—ZRTIEMTIER), aREAR
s ¥ 7,877.18 BT, 20154 7 B 9 HEsI Mz 2) aR4E
55 Pyt L ZIE 5 R BRAEI AR 9,800 BT, 2016 £ 7 B 14 B IH xR
se1eimen BRABEF 201345 14,002.86 (3) &FE4EEFALRARK 12,007.13 B, 2017 F 12 ALK
TEETA EREREEEE B21H B IHGTEHIREEESNERAGGESR, RREEAE
5 PRAE] BENE, REFPNZERERBET, ATBRAOITPILEN
HE—ERTIREEIAREBMARE 210.04 . #IEHRS
AR, RAEBRAORFEANENEE—IZRTENISEE
AR 13,862.58 B To
20134 10 B, ARSRYITREREMTETEXERATE
o ERTERG ﬂ?«%%%%%%lﬁm%zﬁ%m%éﬁ%;éEEAE
HERESE B AR & 13,158.63 B7t. 2016 £2 A 3 A tnE, Hma
BIENE e~ 2013 13,244.43 EBARYE 346.63 B7t, 6EMEEHAEI AR 13,505.26
ZIZEET GTETES 10 B Bt BT, 20184 12 B IHH el LI2SEAEHAERATME
& A BE, REERAEEENE, REPNZEEEEET.

LIRS, RAEERNRAZANE=ZRERELISFEER
AR 12,272.81 Bt
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HUATAI SECURITIES

» +Z. LHREKRBEIFER
1. ¥R B RIRE
(1) B0 HEE. ERE

) BEER . mOEBRAAL. BH. ERNELEFHENED, WHERBFABHRREKE, %2020 F2HE
BN E. FIRREBW RS FHEEER.

() FBMAER  AaEMERER, BEEHKENSNERBERRSCEIERE, RAKENRNERMEEHE
FIISERARERNED, FEEREEERNNES I,

(4) fREEHETE

1) B RERE T fRuS
FERBERTERHEETFLL, BUGHERRWES, BRADEKEHRIRNEE,

2) BRILEZEMERG
ERGRANBERT, TERMERRITEEPR, EREFERNESRAH. SREUEREES, RESHELX
I REER,

3) RIEZERELTHEKRE

O BERNZERNBEXRN EHHEEENMAER, REBETSHRENEERRET ETRE, HBREEE
REAE, REXEBEATSEHERMER.

@ BEB2RERBHOAGEBENE, HTERE. TRRE. TERREERNEERHER KNSR,
® REERAHIEI.
4) REERKERS

O HERBEXESHRUBHZIGRE, BHRSHE5|SESNEEEE, HBRBPNEERERIRRBENEE
HARE, IMEMERE, REBRBEELERMEEAR.
@ REERBEXBZRIER, BRIHHERBREESSIEHEN

5) RIHB KRB RS
MBENPEOEEEKREXETE, EPERBRSCRERTREERE, THERBUIMEREE,

6) R ERERS
ERESNEBMEERRSHRAOET R, HHERMREESHEXAT, HERRNREERIERMHEE I
ANE R,

7) RREB KBRS
BEHRET, BAEAREEHERERMEEIFERPRENEREEREEXE, EIRRERKEMERNZ,

8) IR Am KBRS
O BHEUNRRKXENREH, AEZOATHERN. BIELFERFAETRER. 8.

Q@ FHRMZREZREREZHUNTEY, REERRATERER.

9) IRIBIE S B AT B EIR

BEATNESNERMEER, WBENEMER. KEMBESHIENFEER, NETHEEERTERAE
HEEME

10) IR A B #HBE
RIEERME RN, EIKBUEER. BUNEE. EHNKFNERGREDIRNASIERGFERE, REBEANTS
HH,

» 078



2. REHINRERENE

2020 FLIR, ERFHFEEUSENHIEAR, BNBTHERE, BERERBESEN —7—F) EHEK,
IR BEFEELRETN—&m (Do) EREER, ANKHENBRFREERKE. 2akiE%.

BHEXRKE, RERMENEE . AEDERIENTRRERRESR, BARERARE 200 87w, £EBE
EUERIG R, EREL. XHUES. SREEXRBEESEER. ENESENBRAARK 301 B, £BRM
FKEENFFARBARNTEETRER, NEEMEELRRE, TANEEFERTELERN. MEHEEKE, 1
HEMBERIBWCRE, SFL¥F, QAELUEERBNANARRKBRARE HEZOHER ). I NINEAKI. &
B OTRPBER) BERKEHREER, RFRAARE 23.62 Bit. nXEBHEB2E, BIitDQABRBZMNBRTHE
RS NRERE, EHFEETT 5RKEFE, HENEE. BR. B WaFENRCER  BRORTERIE
FEAMELEEER. BNMMASREER. RTERSHERNRTIREENEEKRE S —ERFMERRS
WINTBIEREIEE FENERERTEERE, MEAMARSEEUNMPEERESN, WET RIFFICEN
EIES=E G

BE DS, ARHHRREESRE. FHHE, EMUBEEHR. ERFEHERMENERRE 9 R, AHE
BrREFRIRRERE, AN 2016 £%E HmOoESR - —ERX) BHE, ARTIFES. RUEAKEE.
LB, SEEHRIUEBR, BEFEEESEEEENGO, RRZERRRESHEANEXUNEKRIER ZENAIR
. EEMAZIBILE, ABREERMPREN 18 FRERBRERM, B2 ES H TEHE + 5l
stE), HERMBASSERRIHETRELMANG LIZIIRE , E8E=FHE HRZEEYE ), ARET
RHBARRABEERARKE 116 Bit.

EREE, BFHAEBRE. AAESFREIZAN, KRR, TBRHB RIIARE) BEXKEE, 72018
fa&yi mOESR - —ERI BRRER, BEFUKEARET L. HRERESE WWF). KEBDIRREEESESR
(NGO, HREFRERIRENENSHYE, EHAKEER, AHAIURERAESETHEERE —ARL - HEH
ENRENEEES) BE, XFRIFTNBEEYZERLERE, KBBEEBPR. ELNER, BEEEREEF 13X
EEXY 11 EREEE ERERES RS, SPEAL NGO k.

Ibsh, EHRMEEMNEE, RERRTBENLEEMER. 2020F 18 26 B, EFEMAREHITNEERZ, 2
FREEFEESEEFRUL a0 ERARBLESTEES | BFARREEEH, Z2RBE EENERBEATNERYE,
BEENILFEBRE—GNER. HE, TAIHRESIBREEEASNMRNEBE-—GRENTRLERMREDESSE
iﬁoﬂﬁ,“ﬁiéﬁﬁ$ﬁﬁrﬁfﬁﬁ,i%&%o%%%é%ﬁAE%%JEEO%%@WE%%%&A?%
H, REEEIEAmBER (RERFLIERKL), RREFEBHESDFERZENEIREEHTET.
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HUATAI SECURITIES

» 080

3. FRERE MR

B T B AR
g1 HERHRER
—. BN
H:1. &% 530.22
Z. DIEEA

1 EXERRE

vV BMEXRKE
O ik eE O ERikE

Hep - 5o \
R LI ERRARER O BRGSO REHE

v H Al
12 ExpEEaEE (@) 2
13 EXHEBEERAEE 301.00
LAEDEETIRERAOREE (A) -
2. REEE
Hep 2 ] ERMEBEREEERR AT 15.00
3.EHE
Hrp 31 RAMKEHFRAEZER -
32 ERBRBEILIFRATEE 213.00
33BBRmES 1.22

4. RIBREERESE

RAE T—8—f) EHER, ao#BE4miGTREeD, EERFERCET LR, SaMEtxnE, A%
REEESEATBHFREBR ; TOBBRAATENED, BRABRHNEEDCERRAERRE, HEHVHSI
&, BEXEFEFSHRIT &R THO0ESR - ATHRXRERE 2AmBEE, BEEMESR, REAZHEQ
MR EES. REBEIHFEERETERTH, My TAa#) HOEKRIEEESSHIE, SEREKRERSE
TTERREE, BBERHKE. EXRHKE. AnKEFZETAREEMRENERR,

> +=. ATERAEESFER

WEHN, REIEETAEBRATRES.



» +|E\ IEiRL:IIL.\’IEIR
(—) BERHEEAZIINATNIRRERRE

NEA/EMELZE, ARARFRAEFTBRIREIHIIRAMHNERHISEN. AEEFEELEEENE = HHER RN
NIGPREEK. BER. REETER, 5tEIR 2020 FE T+ FHRERTER,

| L4043y WINILNI | S 8HEd 0202

AHREERE. PIESHR. BITRIREME, ARRNEZIREBHEIRFRAER

TEH AENE

il

ABRTEERANES, BENESKMBLEXTEEMESE, E—SNENIRABELR
RIE, FERENERTEE.

BIERELRR (AEEREXETRBEELTHRT) SHEBERERENR, BLREH
BRAREMR TEBRREREREER, UEBEXAHESR, RMSMHNREREFRA
ZE) B0 AR UL EEREIBRR, BENMEELYBLEAHERIRRNERMHS, Q8K
PEEENWAPAEEETHREAFNBERT, BEEEBBEERERE,

MAFBRBIE

%
i
#®
13

M%ﬁb

ERESESRRIABRAEHNETMERLRNGER, M TEEREEHERTER
BEMBMERSE, ZIMEIBRTHEHTAR. ABRETNBBHITERAHTETL
8, SEPHIPTERBEBRE, o EERNE, RV AERERAIHIRENSER.
RARDFMBRIEGZERG, BORSEENE, FRERBIRITE LR

SRR HTT AT

ERRSTESTHANKAKRGREANREERG. KGEFKRLE. BRAFERARER
B, WRARRE. KES. HWIREARE. WKRIRAFHEIRFERMN, THOMBRBLERE

FENF BRI BERR TR, AR RERASE 2k RIF B4 & F]E%”ﬁﬁlléﬁxﬁ%ﬁiﬁﬁﬁﬁxﬁﬁ*ﬂﬂ EARSERBREE
TIRE. ReffR, ZIHERARNEESER. 2020 F LH¥FARNXREBRAMHBEEE
42,519 TR,

2020 F EH¥FrRMBEREFES 6 QIEMSBENRANELF, NERESBENAR

BEREEREE  CIHRRTENERNEER. BREAREREASEEY, 2EOADNE. DS, :
EHRATERN LD 8. @
o EE AR EERERRER, A5 2019 EREFFETR 2010 FEEHEENHT :
£ FAEIREIRRAEM _ N - e A e /o T
P& BEBIRIIEAE, SREERERRNEBMA,
BERESTERERTASAK, SREKNER, TAKBRRRREKER, MHEk
BERSEASREK  EREE. ATRBIALEORR, TRHNBTAEKRS, RANSKRETL 25
BRI HRETAERNBNEAL, -
5%
SREHRS ENNR, AFEE NEARBEEY, WERERLARRNERRR, =
BEEEVEEERR, AOTEENERRE; BTHE. HE. BYa. AREASE B
4 B PR AT B %@ﬁ%é%ﬁﬁgmﬁﬁﬁﬁ@w HEE ST RE B ; AR EE Y =
EMEEEEE, B ERESERBRO AL E ; AR TS SR #
E AR,

081 @



HUATAI SECURITIES

» 082

> +hH, ARAEER

ERIZNIN LT RARAT, REREIRBIENIN EHHBER, FARRAREBIE X VER, REEF, TEEIIIE
ENEARBREFNTIHTER. REWAN, QBBEERE (REE). (BFF). (BEFRREEERGL). (BHFAF
RIEEERD. (EHAEAERER). (FBLEHRAD) MHE+m (BEEATH) K (BEEARE) SHEEERERU
RRE (Bi2) BIEE, RREBTRACEFNENER, B2MxERBEREEE. SRRAEFENNITEEER,
ERTREAS. BEFE. BFINKEEERBENEE. BERMEHNAERIEERE, ERBAERENBE. BRE
B, 2EHE, KBHE, ERTARNEREENRDETE,

(—) EERERAHERUKMEREAMSEFTNRE

NEBBER (FBLEHRA), U (EXEATH) & (EXEBRE) PAIINAMERIEASEREAHE. i
XERBREMNS, EFTNRREEERVEE:!

(1) FIERIES AR EREABRMER ;

Q) B AEREENSREEASFIIIFEERERE ;

Q) A RERADEETERAEERE S ANBRNER ;

(4) BIE. B MREEEENREFNRTEIRGRTM (WE); &

(5) W R EET (REEARTH) NBERRE (BEXEBRE) PAKE.

(D) Fa (FBLHRAD Mg+ (EXEATR) HEX

REHN, AEBAKREAT LR, B4R, BEE 2R, BHEET 4R, HEAREEZEG 2R, ¥ES
BESG 2R, HFMEEZEZEEE 1R, REEEE 2R, HF 18 XERE, ATRIRAG. BEFT. BEFINEE.
BRAMNTREFRESEEN. REMN, RAEFHMRKREEMAREENREERELF, ARAREEMAEEIIFE
HEX, EEKEAESE. EHE. B kE. 2F, QBBBRERFERS.

RiE (BEERTH) FA2LLBNRE, TENTHBEZAGEEMED, METEH-ABRRE. 2019 F 12
AR, AEELEEFEE —NEREERBLESNDELEEFTESR, UBRTASKEARFERERITE.
HTEEETIR. EEERRERERBHANEEEMSHBEENES BHHE.

NERMLERB NN ATGEEBNGIEERNTETE. ARAEGBTENRE, QABAEKTRERS, RAF8E
ERRRE (QEE) NHERESEMRENERTFEER, B, RULREN, AR BEEST (BXERTA)D
K AEERRE) RPOAMAETIRN, Z2 7T (BXEARTI) PATIBHNERSEEERESREINER.

(Z) EF. BEENEREEZEZSFTRS

HREMAN, AREEHEM (RETR)) FREIREESEAARES. BENEMERETESFIZMITAT. RIBIEN
BEENR, 2014F 11258, REEZEEEFGET-AGEEZEBT (RAESE. BEENESREEASMEE
RERMHEEFE) ( (BEGE)) ), UWRERAFER. BEENSREBABSKEERARNREEEARRMIITH.
2015%F 386 H, AMEAT HKREM EHEMEEER, A8HZ (BEHE) ETT7E5], IERAE=EESF
BETVREERERER, (BEFIE) 8 (BRETR) TRt EEELENEE. BBEEREER. BEMERK
BEASNEMEHE, AEMEEE. BEASREEAEYERIENRSANBEET T (BEEFHE) & (%
TR BUIERIRRE. AREFERFHRELBNRENAETENE, UM S (B8 LHRA) GRIRE N (RIERRAF .
FRABRHREHN WRBELREHREERES

() BILIFNITES

FRBEERE (FBLHARA) WREZERHHE. TAREENEXER. REBEENSHNEMPBEEER
PBIFNITER. BEREHR, *RAHEERRBIFNTES, DHAMREREKLE. TTAKE. 8L,
BREIRSCE. ERXRE,



» TR B EEEREFFEE

RAEEFEREABETEER, FOTEERES. LXANEMAENR (FBLTHRA) NEE. ADFELEEFSE
ZECHBUERARFTEMWKENESEN. SEREHAFR, AAEHEEEHI A, BUEBRLSY, HEEES
G E. THEE. RERSE, HPFTRAAERBHTEETIMEERE (dEN ), EfEETIEEEANERN
SNERESTRYEE. BEMZEEI(F, TREFEREEXER.

BREHAN, AAEZEEHEEGHAMT 4 RE8HE. BERERDT

1. AEEREEEEEAFEZET 2020 FE—REHN2020F 1 B 17 BUUIRBRGEGEANEMR, SHENTE
BEERE S MEBA (HHREESY) HMA BRI 2019 FEt TIFEE R FEEER BAELFBERNERS.

2. REEREESEENEEG 2020 FEREEN 2020 F2 B 28 HUBAARBMH, gmEaEaT (RRa
5] 2019 FEFESFBAIES).

3 AEELEEEEEFNEEF 2020 FEZREEN2020F 38 27T HULEN ARG, GRFZEBRT (A5
2019 FEFHRAERSE). (K7 2020 FEFHRAERE). (BRATE 2019 FEFENENTFER). (BIRASE 2019
FEMBERENZET). (FRARF 2019 FERENERE). (FMIRAE 2019 FENSEFFTERENESR). (LM
R0 FEEEESHFREABRCABRNERRSE). (RNESAE 2020 FABMBIZNER). (MRATE
BEMESANAR). (RAEFGEFEET 2019 FERBBERKRS). (17 2019 FERBRZ FEERSE).
(AT 2020 FEWBEST LIESED), BERT QB 2019 FEBESRE FRBEFEER SHMNEEFAE. BRAH
2019 FENEEST TIEERHRS.

4, NEIFHEESYEHNEET 2020 FEMOAGHEN 2020 F4 B 28 BUBASAEH, gaFaae T RRa
8 2020 £ 1-3 B BREAER).

RRFIRREIFEM RS 2R 2020 FHRRMBRECEZEAGSHNEBRBEEFERZERER. 52020
F8H2H, B EEGEEHLMHBAEEEE 2020 F 6 B 30 AILAEANFIEE RS, 2020 FHEARELL
Rzig (BEFREst2ER) 55 34 5% (FEAMHIE) MRERREAEZE 2020 F 6 A 30 H L7 ME S BREEZH AR
B

+t. HthEAFIERRA
(—) BE—WEERIAL, WAHECE. WIEHRES AR ERUOER. RERLYE

AT GHBRBENNERER, FSWFREHBREME 4 WEENS.
(Z) Hft

1. BEHNRFERS NS ARNKR. Bi. BEEFEWER

(1) REHN, DREERIBR:

fFik  BEREIRE BRERE BREMut ISR R R
1 EL DR ELEEREESERE BT HIEEREE 1858 1 9712 012 20203 8 17 H

2 ARSI TIPSR R IR I E A IR ESRE 8 SR (MEXES518) 202063817H
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HUATAI SECURITIES

» 084

(2) APy, BEELIBUHER -
B3 BHEIRE BHEETE EHHE R B =T
e s v, EEHEBEFETE 268 9 5003
, IEERERELIRBE LASREREIRGES (2212 B 2 4403A. 4403B. 2020418 16 A
Ha e
4404)
B T L7 B B A3 o 307 98 103
MEMNABDEALES  ENENAE NS S LS
2 EMENAEESERE EMENCEPRsERE O 7 20204 18 17 B
3 SEEERESALE  SOEOEARLASLY  SLSehTEBESEKT9%E 2020428248
4 ERUBRESLSEN  ERUMETRSLSEN ERUTELEREDE 10465 2020£389H8
IR EE AR E DA
EHE B
5 Z;gkiwkk T mEmmecmmsER 13URFESEELEHA H 2000%35 178
- 212104 2HE. 204 5
9 D NP EE:) N . 7 & RHEE 68 5 M
o UERARRAERE oo mﬂm?% mRMEMB R
e 13, 14%
Tt EEBBEESL 952 8
7 SEEEREASER SR TIELSSER EEDIINERRERAOR2ET ) eap1ap
15 & 1503
SHEmEnS LR AL 15952
8  OEEEAGEALER  OEEEAGBLLEN 2%5@ PRUBHEAE IS%2 im0 E
N N L L
9 HASETEREALER  RAERORLSELN $“TF&$%ﬂ’fﬁ¥%“ B 0Eam6E
8017 =, 8018 F
BHEE 668 5 E
10 BEFEARELLEn  EPERBESLE BFIHRAGERS 668 WERAR ) k38108
B4R 201, 202 z—E 7T
ERLBENHEYE #4788 %8B
11 EMKMUAGE LS ﬂmWﬁ%ﬁ%ﬁ;@ﬁ?ﬁ@fM%ﬁ %E 0s1A208
1% 101 E. 403 F. 404 &F
2N B=K 195 1/E 158 28
12 EMFERSEESERN ENFEESREs s f”mﬁm BIOHLE LS 202058 11 B
2801-2809
UL AETHE BT AE DB
13 ISETAEESSEN  ESLTAEEASES BENESAE—JE 1258 8 200E5898
203A 5%
40 7 18 B 5 5 2 49 1 08 109 8.
il BEAEN  SIEEE—RELLE
4 sERFDGEsERS  sewE-mmsess 7 20204 58 28 A
BN TR BB KB E 265 BT
15 BMNBAKEEAEEN  BNENcsmmsany L AERIRER26SHRN o0 m0g

BIRES 297

(3) MEHIN, QABRENRIWHED QABNBHFERE ; HAREEUET.



2. ERRERENHATERR
(1) TBETHEERBR

HREHAN, ERASRENGENEIRERNBESEEFRABTHNIBAHEEL. ERREREEEN LERG
RETL (BRER ). AERBREREESABEE (BREY ) RAILRERHEBMHBESTLO (BREX)) =
BB Bt iH.

(2) EENBEBEEIENR

HREHN, ERRESREFVESZEEMIL, AEE. BN REEN. EREZSRENEERMNEEARABREZRE
BREE, SHIBIECERASRERKE, BEEMAERETREREIE,

3. ERERF

WRERAPY, FEZREPRBF AT AssetMark Financial, Inc. WEE=RIFEINEFRF], 9 5)% WBI OBS Financial, LLC (3
Bl Z E/MNsEMALIL ). OBS Holdings, Inc. ( EBEMEZEMEEMALIL ). OBS Financial Services, Inc. ( EEIRHIEE N
ARz )o
WEBN, ELXEBRNEBAMRULEFLE - EXRBIEMEABR AT (Huatai International Corporate Finance
Limited)o

REHN, ELXEBRERTH TEEEEE AN EAEESRE, BEEFEELZEERKREZERERL T (Huatai
International Investment Holdings Limited) MEBZEE AR, FHBETAREREE (&8 ) BEEE.

4. SIHRERZZH 0
WEHN, ITHRREXZTOEEFRENE REEBATH UL,

5. REHMN, ATEHE (PEFBHR). (LBEEHHR). GEERR). (BFHERM) UKk LA (www.
sse.com.cn) EIREMEMEAXEIE R IR,

6. REBMNERRBBEURKREEBFELIERRBR

REEHRRLARNBERE. oREENEBTFZ—, AEEFEEERREZRFREETLF. AFUSEAESEN
RS THNEMSEREEREEERDE, SEBRARDES, REARERE. REE. DIRBTHEERS
)il

WEN, ARMEFARMEEL REERMFR BB, MM L@k e EBTAREELATESELF, £¥F
HEFGRENINZHXSBNESADFEBH S HARN 21 KAREMKREAENIFAMNEZDX ; BEMIFAER
BEEFH L, FHOEREERHUNBE B8, SESTEMRENQM, QABETT LRREEME, WREBSM
BERSESEEHBRNNERRE TR ERE, TFFH2 6 BRBRESTHERERY, RTEERBZ. 17
KERBNEGERYBSHERREENMAREET T RONEBRER, AREETREENMAREHRTEER
MMFERREVRNT 2, 2EENTRADXBERED, AUSIETHERE. QARRHHEBREE. MRERY
NEBBEETHMDINERE, LFEHESARNREEHABEETNERENRRE, RAREEMREEIFER,
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HUATAI SECURITIES

» 086

2020 F EHFFEABERGHM. BB, WAFLEREBR

HAPEERE
ek R HSHEh BEEARX BEEHZ iR EN
HiRES. EEHES. RAES. &
SEMAE IBIEIE )
1 2000 1 B 15 H LEMAE R ahak ERES. BEEAE (5 AR)
2 2020F2 B 6 H EEWAE  FrEshs  BEEEE 1AR)
3 2020F4 B3 H EEMAE  Frashst  HEEEEE G AR
NEIEBEREE

4 202048 3H

SFEER (1 AR o e
ZJUs BU 73 |7

5 2020 4 21 H

=D IYSNCIRS

M&G EE (2 AR) HERBIKS

6 2020 5 521 H

TEEE QAR

7 20205829 H EBMAE  BESHK

BEREAF 1 AR

8 20006 84H EBMAE  BEESHK

TREERR (3 AR




2020 F EHFF AR ZIEPINEFEERBERNRRRETHRERESTERERR

HKMPEENS
FFoR TR =t BHA EETHR RiRHER

| L4043y WINILNI | S 8HEd 0202

BIR020 EAT _ EREE. DREEE. HREE
- IRIZshak
L 200F1R4E  gpe AR @ meme® (33 AR)
4508 B % 2000 FipES. EEES. HEEHE
) 20045868 EZLTARGL TEDY 2. BEES. BEESE (75
T AR)
RIREENNE ___, TEES TEDE AREES ASDEBEB.
3 2020%5H8H A IS TSR -
oA E SRS 37
REERNNE ., TeEd EEE:. EiH. MES %
4 2020F6R4E SEAATEEE COUR  pmpe yovemmE (6 AR) 7
MEME00E . BEES. HEES. SEBEA.
202 i T mmws
5 200%6A9H aAmERE TP megae (16 4R)
BRAEN0E _ .. BHEs. BEEs ABHEA.
6 WNFEANUE  Lgpapee  RREIRH  —ppomes (15 \R)

/A
=
A
2

BN PGl
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HUATAI SECURITIES

N RIE?
CHANGES IN ORDINARY
SHARES AND SHAREHOLDERS

> — REZHER
(=) RHEBERE

1. BHBBERE
W, ATRHEERRABIRRE LRI,

2. ARV EFBSFEERBERRENAMNE

20005 4 B 1 H, ARWEIEEEREN, EEEEEHE 2020 44 5 3 BENRRANESMERBRENSNHER
B H R ETTIER, REHEFRO LSRN ABMRAREHET 0.2203% (2000 BR) A BN AEMBIRERY 0.5%. (5F
R LA 2020-030)

200 6 B4 H, ~ERAIEGEEREMN, ZEFHIEEH TR, 2000F483H8E6 8410, BEEEEBER
WY B AT H Mtn 20,009,400 ke, WEABMRRIEY 0.2204%, EERARER R TR, RBBARE
FEBIR LR ; REMEIFEEAREE 231,336,025.29 7t (R&FEH) . BIR, EEEEFEARRMD 1,349,233,436
B, HMEABMRRER 14.8649%, (5% R LAZPTAE 2020-047)

> Z.REER

(—) RFRABE

BIEREAREBRKRBE (P) 228,975

R EIRRREIMENBER R RBE (P) -

BEREHR, ZBRRRBEF, ARKERE 220,907/, HKRBHKEE 8,068 Fo

| 090



(Z) BUEREHRATRRR. Ai+RAERER (HEREHEFRR) FRERLE

| 140d3Y¥ WI¥3LNI | S8£HEb 0202

B K
B+ R R RFRIER
e EEGR BIRgR BT
BEETE (278) WA HARREE L0 EEER g RElHE
(%) = e
MHE  yrae =
EHBhReE (RIBA) BRAS 37,416,200 1,568,539,327 17.28 -\ - BINEA
IHLCEEEEERAT 20,009,400  1,349,233,436 14.86 - o= - BEEA
IBRBIERAERAE - 489,065,418 5.39 - = - EHEEA
IEENEREEEGRAT - 356,233,206 3.92 - = - BEBEA -
MEEE (hE) PERTERAT - 268,199,233 295 - = - iﬁgﬁi S
/ £
LI585 — BEiRT — L5553 1M
EHE | REAEEETHE o Aees 2l - R - A
FEE SRR ERATE - 246,720,811 2.72 - = - el
EBPREEERAT 65,612,160 227,374,550 2.51 -\ - BINEA
IHFEHEERERERAS 1,752,550 152,411,585 1.68 - o= - BEEA i
——— &
HESBEERBERAT 9,503,100 131,270,840 1.45 - k& 122,860,000 iﬁg?; 7S
’ i
B+ R ERERGFRRIFRIER ;
zEERE BRpEENRSE %
Bo 25 %fm@m%f # =
/)lLl%HQE"J%(E E%ﬁ\ gy%
EARAPREE ((KIEBA) BREAE 1,568,539,327 BN EINERR 1,568,539,327
A RIS EEA 1,271,072,836
IHREEEEERAT 1,349,233,436 A
BN EHINERR 78,160,600 -
ARSI 452,065,418 A
SIHFBERERAT 489,065,418 m
BIN EHINE R 37,000,000
AR EER 342,028,006
IESHREREEEGRATE 356,233,206
BN EFINERR 14,205,200
MEEE (FE) PEEHRTERAR 268,199,233 PN 268,199,233 ”
(58S — BHIRT — LEEFTEEE 1% O, e
PNy 247,545,593 A RIS B 247,545,593 f,:E
HEIB S SRR HEIRAS 246,720,811 A RS IR 246,720,811 %
EBRREEERAT 227,374,550 Nt 227,374,550 %
_ AREEIER 135,011,585 (53
IBHAHSEERERERAT 152,411,585
B LN ERR 17,400,000
HESBEERBERAT 131,270,840 A RIS @R 131,270,840

BlfEEE. BER. ITHERIIFEHZIEREETREATYS
IHEEEEFMBEEERE RESBERRNBRLTFER 5%

R ERRAE R AR S — AT ENAYEREA

U ERFAE (RE) REBRASHEMEBE (FE) @ENE
RABEAMEEBBERITERARAT (Alibaba Group Holding Ltd.)

NWE2ETBRE, i, ABRMEMBRERZ HEEFEMBRIR,
WARMZBSEN (EHRBWEEEINE) REN—BITHA

TRBIMERMBIERR RN IFRHMEN R

NEEBFTRKRR

091 @




HUATAI SECURITIES

» 092

HILAREZER AR BREEAREETFERSECEEERETNE LN AT ECHNREIEE,

L ARENRIS ETHINER (H BR) RS, IEF uiﬁziﬁﬁﬁﬁfﬁmé%qﬂﬁﬁtﬁ (REBAN) BRRBRATE HERSHR, BEEER BEERIHSRAIHE R
EREEERATRBBRED AT AAE H BRRH 78,160,600 A%. 37,000,000 A%, 14,205,200 &A1 17,400,000 A%, ttEBHERMH I AT B REE (REEA) BR
NERAFE . AREWBEE, FGULE O RO EEYIL, ERILBORHEEEN, EBRREE (RIBA) BRATDEBEAAFERNA 1,715,305,127 &, (AAF4E
f&AsH9 18.90%,

JAEBRREBEERLFDTERBREEFMIFE AT A BRRHNZEFEA.

4. Citibank, National Association %72 %) GDR 775E A, GDR ¥ FER IR N ER A BB BREF LA S T RBFEALG S BERSEHAR AT COREFEHES
12,822,311 17, (hPEIB B G 0# S TEEM 14.13%.

(Z) BREEN—REARREMRAAE 10 ZRR
BEMP, ARTAEMREEL—REARDENRMAE 10 BRE,

= ERERIBEEFAZERR

HEHN, REWETRRRNEFITHALIRES

M. EEMR M EMA TR RABRIAR (0 H B & m Kk

BE 2020 F 6 A 30 B, BEFA/EEHMA, ULTAL (EFELBDEF. BFAESTHRAL) RROHIEREKLF,
%’&ﬁ’fE})ﬁ (FBHEMEAEMRA) % XV EE 2 N5%E 3 NEAERNFARWBELIRE (BHFRAEMRG]) 5 336 (RELHNE
BAFBENECMPNBEIAE

A AT
ERAE B g7 A 178 (5 2)
BEMTR g HE@ /,@(?3)
B&n ESZ=1i) [RECRE ) @%{E’gtb Bl E
FiE FEREZRE =)l EEME BihEE (B) LB (%) 6 (%) KRG
A B& EmEEA GED 1,271,072,836 14.00 17.28 TE
1 IHSEEEEBRAT H g N .
e BmEAAN (GED) 78,160,600 0.86 4.55 wE
(BR®)
A B& BREEA LD 452,065,418 4.98 6.14 591
2 IBREBERERER H g N X
ey BmBEAAN D 37,000,000 0.41 2.15 TE
(FBR®)
3 HERESE H A% Bm#EEA GEL 142,346,200 1.57 8.28 wE
- SR EER.
H B& R ARIEA (S 1) 101,304,925 1.12 5.89 591
4 Citigroup Inc. H B SIEERE (1) 498,700 0.01 0.02 *E
. AIHEH
& ZOEE A i . .
H B& OERHARIEA (51) 99,907,669 1.10 5.81 A
5 Schroders Plc H B& BRI (51 1) 100,339,600 1.11 5.84 591
H B& SIEAEER (55 1) 93,180,123 1.03 5.42 TE
6 BlackRock, Inc.
H B& S AEER (1) 238,200 0.003 0.01 Y=

= L BE B BB (www.hkex.com.hk) R PEIEHECEEARAS (www.chinaclear.cn) FTHEMEHIE B IRIB(EH R EREEH) S5 336 1%, & TIREZM,
AANBRRAZSZNBRERIE MRRNAQBDNHREEE, FIFETHRAESEN, SRIRRBANEA AR REBHRAN, MEBRRNEQF ZRIFRE
FIBEER 2R T EBHPIBIFIRERR; Citigroup Inc. BB HISHIN—RIZBBESE R QH 101,304,925 B H fiFA (HF 99,907,669 B LUZ A ERAIEA
S5455 ) A 498,700 A& H B4R ;

= 2 R H RN A S A D, SEERRELHIBITEHXE (QRETETR ) MisE il TRMAG U FENEEE ZRREBNTEEE: () HE
AR (i) REEEMNERRS ; (i) AR EE L, BERIRENRUER; 5 (v) MAERRID B L, REe RaURITER; &

F 3 IR B HERRRENRD, WNRRERE AL TEMYE (RETETR ) MAGUTHEFIEESE, ZRREBIFELE: () HERERS
—EARENBRARR D ; (i) A EES AR ; (iil) MABRARRMMERE TF%, EARUWENRIE; 3 (iv) MAERIRMMEE T, AARERIURIRER.



PR EARMERSS, 102020 6 B30 B, AABUEAAEBEAEMAL (FAADESR. BENESTERABRIN) KA
RERDIAERMROTEERE (BFRBERG) % 336 FRERLHNBLMNZRBEILE,.

. EER BEENESTHRAEREFLF REBRZBNRG. HEARGHESFZ
1 Kok

2015475, EARRBHREAENDT, A7 HESRESEFTHNETE, ADEIREFONBMHREENE
BiE5EBBAERNBIBRAS (QDI) ROAESENIRE, ERAEMEELRNNET, BATAATM H
BB, 202065 5, AEOAEERHAEEBEES, WHiEF9EETHFEMN QDI ERHEERH2NLH
a8,

202046 8 30 B, AATATANEALDES. BERBETHAREAATLELAREMOERS. EHBRHR
BB RHA AR GE5RBEER) £XVBRE TR 8 HUBBNELDREEHIFORBRAS (IR
18 (BHRIBEBO) WESHEREERRARENERIAE), DR GEERMERE) B 352 BEEEEE
B2 EHBEMens, WS (RETR) MREREENSADNE M LR,

7~ Bl HERBRIFALEREB AR EHES
20003308, AEIEHEEEEFANEEZEZERT (BRUEFRERZHALE AR A RERGARNER)
(¥R _EXFRA% 2020-023),

HZE 202048826 H, AGE RO A R 88,090,995 &, EENRSEAARY 23.08 T K, RIEEAA
RIE 171970/, ZEEEA AR 1,626402,152.88 75 (FEXZZEA).

Br ERIETEZSN, REANEQBRMBATRBO. HEXRBOARERMEQBNER EHEHFC

. BERAERMBER

HEHAN, AABEBLRER,

093 @
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HUATAI SECURITIES

55, BE. ShEE
IN=L-p

DIRECTORS, SUPERVISORS AND
SENIOR MANAGEMENT

> — RREHER

(—) REMBESHNBEESR. EFNSREEASKRESER
REMN, RARREHANFHIES, BENSREEALREREDER,

(2) BF. BE. SHREEARRSHNEE FHRERBER
HEMPN, ARUABHEE. BE. SREBABRETHORENED.

Y Z.REER.BE. GREEABEHER

H"H BAERIBTS SR

BT BUEE REE

FEx BiUEE EE

EE BHEFER 2019 FEFHRE, REPNEXER
EJE WTEEEZEE 2019 FEFGERME, REPNEXER
BRRF WTZBE%E #2019 FEEERE, REPNIEXESE
iR BEEMBE BSAE

£l BARARE #2019 FEEEIE, WEHNIEXESE

REEF. BE. SREEABEINIBRRA

2019F 128168, ENAFELEEFEE—ATREHEE, BEFTEREE. BRRPTESHREITEESES, BEE
SRERRBERBE. REFER. B, ARNFLERFEEATERERER, EFESLESLNTELERFEER,

20201823 H, KRAFELBEFEENEESTHRE, BEEBRERIANTEFHMBER.

2020 F 1 B 22 B, ARWEAVIHRER (MNZERIEFARKEESREEASTRERNME) FFREEIFAIF [2020]3
S%)o 2020 2 A 17 H, REIWENIEEER (RN EIEERESRNHER AT SREBTANEREZR) (FREEX [2020]71 57).
RBERREN AR ELEEEEE RGHASE, 82020 F2 8 17 HERINSTEEXET AR SRE R,

b 094



2020 2 B 18 H, ~ANENIHERR (BN AREESARREE TREEMERMILE) (FEEFFF (202018 9%), &
TEBRERSFADRFEIRIRER. REEMEELAAELERFEE RTHRE, H2020528 18 HEEERE
FRXETARRSEEERE. FH, ARRIVIHSERER (RINERXARFARKEEREEASTRERNMIE) (&
SBEFFA)F (202019 5%), B 2020 F 2 B 18 BEMAAELEER BT ARNRITEEGEEHE,

R (BFF) URPEBES FAIRIUERREIRFAEBATHEMERSEENAE) GEEIAE (2020118 5%), HFH
AR BREEAETERIIBFTERENFIDERTRER. SRELTH2020F3 85 HEERBTADEREMBERS.
FHERSER 2020 F 3 A 10 HRERBTARRNTEEEEER/S,

2020 6 18 H, AF 2019 FFERFATEZEE 7 (FNBERERXEERANDELEEFTSHIUFITERNESR), =
BIRGEDBNDFLEEFSBIIFNTES, TENTEH 202046 B 18 HEREIMBAERTADELEESEE
TIFMTESHEE, HEAEESSEHER.

PRUALPRIRERSN, MEHAN, FARERVENEHBRRES. BENSHEEABBR. FF, RIELHRAE 13.512) HETR
BEMES. BREMESTHABZEAER I EEE),

=. HfthzheA

(—) EF. BERBSHNBRA

Ri% (EBLHRAD 5 19A.54 K2 19A55 1§, ANFERIEERESM (HPEE) ETEMEEIEREMNER RERE LA
BEGIIL AN, BRERMREEN, ARFATERTFEZFEANFEAESNEEUESEFAES  BENSHIULERRS
54 (R—FNERS T AREN—FENRIEMEBASVEE (FEEEERE) ISR .

(2) BIRHEMEER

1. FrEfEER

NEVEEFHIMBEBOSNBH BN LTI, BTUNSKTRERKE. UEEERERADESANFIMOERER. AR
BN R AR, ERESMNETEREN.

RIBERERER, ARRABIREAREGMN T ZELERE EERE. BRERR. XERR. THEREREERR) MEEA
B, HILFER, QARAASTRY T HABRRRGENEERFSHE, BARIHAERFREMNRARGEKT,.

2. &=

ABRTEANBAEREBY, ARSI TFEERSEEBRIMN. NBHE. BAkH. EEREMNEHMESE, KRIEHR
Bl ERIEIIEE S, RISEIIRERDRBEIRESNAEE, FEEIIGEEFER. AN LHREHNERBE
BEFBREEI ARAA BEREES, #1187 HTalent AAERER, L¥EF, ASMAMEET BAL EBERTEENAEANIEII 1,
MEERESE SN2 8, SMEHE HIPO—RA 5138 1 85, REEMERIEN 28, EERRR HRAE LR, R2BEE
E2EENR G LEFESEES, 915 BIE Energy. 1= Energy. 888 Energy. BUE 1k Energy. &% A Strength. EA
Strength HTalk Strength A FREEES); HH#E L 363 BEREF, BEESIIASBIE 82,000 AR ; Ein2rR 28 1,137,000
AR, HE 7,283 BETRBEHREMTTTAN T 167,000 LEMTEAREE, PEREMILTEA 600 S2B7HVHEER, BAZEERIZHEIA 550 P9,

AT HTalent A EBREAFNIFOREETHRERETR, HHEFET2BWENHE T HTSC STARIEE. &% 8% HIPO IEE.
BIRE BALIEE, BELEMREMNKEME. WEEYN. MREEEESEXEIEE, MISTHERENEXEMEE ; £1R8
TERETESIMERS, SAEEUETERASL, HEHLREEENS, REETEMMEREX ; RRELG HETEE
ABNBETE, BETZEGLGTESANEIIER, INEEHIBETEHFTHER, FHEERBHRIEE ; ITERESRITEN
BREEE, LERBENER, HAEEMANT ; TABR &BE (Meet&Foresee) FIREMEIER, EHMEBTER ABIREE
KEENAE, BRETRKENEENEE,

3. BIAH
REHNEBE AL 10,147 A, HRFAF 2,984 Ao

095 @
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HUATAI SECURITIES

T 096

» — ARRFEFER

nEMRFHERIE R

CORPORATE BONDS

By BB AREK

B FEX BELE 5
(EEzE=T] 78 55 %178 g BRER (%) AR 5FR
ﬁf}f}ﬂ% 2013 SRR (10 g i 12222|2_|’ 2013-06-05  2023-06-05 60.00 5.10 ?ifiizé’ E32FR
%iiﬁfzéoéiﬁ@aﬁ% (% gi 1368;2_‘. 2016-12-06 2021-12-06  25.00 3.78 igi%z;’ L3P
?iiﬁ?ﬁéoéiﬁ@aﬁ% (% gi 1368;: 2016-12-14 2021-12-14  30.00 3.97 igi%ﬁ;’ 3P
%;é%g}&s;g;éﬁ%%ﬁ ;i 1550‘;{" 2018-11-26 2021-11-26  30.00 3.88 iuﬁﬂiiz;’ 3P
%;é%é)}&gﬁﬁggéﬁﬁii ;i 1550458_" 2018-11-26 2023-11-26  10.00 4.17 i”;iizg’ L3P
%;;ﬁ%g}&gﬁﬁgg(zﬁii ;?;i} 15521?_" 2019-03-19 2022-03-19 70.00 3.68 i”&i%z;’ E32FR
iiggg’l&gﬁﬁggﬁ%@%i gi 155328” 2019-04-22 2022-04-22  50.00 3.80 :E;Ei%z;’ E32FR

(dnfE—)




&% fFX BANRE X5

ELETE g RIS %178 FPE BB (%) AR oy
ERWE 2000 FERAKERE .

Y H y===]
EABBITATES (E—5) fff(;ﬁl 1633‘;’3; 20200326 20230326  80.00 2.9 I}Eﬁiiﬁﬁ xR
(27— ) =
ERFH220 FEEEEEE 20F 163482. FHAE S, <
ENRRTASIES (B ) %63 SH 2020-04-29 2025-04-29  35.00 2.90 e X3P
ERFH2020FAEESIEEE 20EF 163558. FHAE S, <
ENBBETATES (B ) =G4 SH 2020-05-21 2025-05-21  30.00 3.20 e E R
ERWE 2000 FERAKEE .

|| R
EABRITATIES (EE) 2?} 16362% 2020-06-18 20210618 2300 258 ﬁéiﬁz’; xR
(@B—) =
ERWE 2000 FARAKEE L .

)| R
EABRITATIES (EME) ;Ofg 16362% 2020-06-18 20230618  32.00 3.10 ;i?iiz’; ExcFR

(@mET)

RAESFMERAER

RAEFR 2020 F3 B 19 HRATES M9 #EZHR GL) B 201943 A 19 HE 2020 &£ 3 A 18 HEABMWF EHEF AR
25760 BT (B0 ); RAIN 2020 F 4 A 22 HRA TES MN9OEHRG3) B2019F 48 22HE2020F4 821 H
HARB A S5t ARES 19,000 BT (B ), 28R 2020 F6 A5 HRNTES N13FE£H 02) B2013F 6 A5HE
2020 5 6 A 4 HHAMMF S H5t AR 30,600 &7t (&1 )o

REMESHEMIBRAIERA

KREEEEMTH E#THRAFKETRHRBSECEEBREERT LENRFE A RBFKRFENE (RAEFETH
RZEEPE) MBMEREREENSRKRES (F8. ZRBLEBEERII ). KREETRIFENBMARANE
BERPETRE, BTSERRNENBAERRRERE. REERBAPEFEETHEREZRERNPEESEEEE
ZEEMBRRE, LHRITABRENEESE.
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HUATAI SECURITIES

» 098

Yy T REEFERAEERBA MBS REGETRHEHES X

HAE FEEES RN BRAG

LN PR EETURRITRAEREHEACAKE 8 SR EBEEF/L—H 16 [E
REZHEEA

BEA 5

e BEE 021-60757512

#E HERRESERAT

Nkl fE_EisThiRE R R4S 989 9% 39 /2
BREZEEEREA

Lk IN BIRAH

e B 021-33388507

=L st B E AR ERBARAT
RISITRI

WA FRE B TIEOR 398 SRERAE 14 18
EA0I98:

M3 #H 2 MEFZTEBAREEFSRNBEMAT), 116 Fx 621,116 H2x G41. 18 Fzx G11. 118 iz G21. M9 FFx G114, 19 FZx 631,120 #F G11.120
FZx 631,120 25 G41. 120 EZR G50 £ GoINEHFZABEEARHBRRESFBRAR, SHESNEETREEYE sttt i,

= ARRFEEERFERER

03 FMNDEFEEECCEBANMBRLEEEES, TERARBBARERS. REQATEBELIULKREERRN
OEXEBRE, LRRAFEEERBENER ; 2016 FETHMPQBESEEESC2NBENHRAEEES,
TEROHREEHRSERRNEZL K FICC FREXE, TRRAESERASHINE I ; 2018 FHTHQFESS
BEEETCeHRARARECESMEEINER, LRRmEEERPIENQE—E; 2019 FETHMBAEES
EEESENARNFREEESMESINGEY, LRRABEERPBIENOE K ; 2020 FETHNARERS
SEESELANMREEESNERINEY, tRRAESERASENNE .

M. ABRSFFRE

2020 F 4 A 28 B, LAt BANREEITABES 13 #EH 02,116 #EZH 62,116 #EZH G4, 18 FEH G1.718
B G2). N9FERGL). M9 EZHR G3) M 20 FEZ Gl MEANRRETTRUEER, THET (ERIIEFRMHBIR
NEMHEZEITH I3 EZR 02, 16 EHR G2, 16 EFHR G4, 18 EZHR Gl 18 H#EZHR G2, 19 H#ZH Gl 19 HZ G3 Bl 20
Gl IRHEETARIRE) (4m5%: FitACERHE [2020]100031), #EFFAAEES 113 5 021, 116 #EZx G2, 116 EZ G4, 118
HBRGL). M8 #EH G2, T19FESHK Gl 19 #EZ 631 M 120 #x G1) MIERERA AA, ERFAQTERERR
A7 AAA, FHRREIRTE

200 4 A28 H, LEMULHAABEETSMES 19 EHBFSHME 01 NEARTET T IRETR, TH
A7 (ERIEFRNEBBAE 2019 FEE—HERMEFREMRTRRE) (MR5% | FritCiREE 2020]100028), AN
BfRss N19 ERBHEEE 011 MEAFRS A, STREBESRTE.

2020 F 4 A 17 H, LBEHMELEHARBEITHABMES 20 #x 631 EITTEANK, LHAT (ERIESKRHE
RAE 2020 FEMSKRKEE ARETRABDMES (F2M) ERTRRE) (&% [FHAEST (20200010549]), 120
EH G3) WIEHFMA AL, ITREASHS A, THREEAIEE. 2020F 5 8 13 8, LEMitLHEAREET
BABMES 120 #Zx G4 BT T ERTR, THAT (EHRIEFROERATE 2020 FEAGEREE ARETLQE



8% (5=5) ERTRRE) (4m9% [ #tE4CEsT (2020)010682]), 120 #EZ G4 HIEAERS AA, TRERASR
75 AAA, STARRESIRE. 20206 6 B 5 H, LR ARBETHQEMS 20 2= 651, 120 ¥z 66y T
TERATR, THAET(ERIEFRMBRAT 2020 FARSIBKREE AFETARES (EMH) EMTRIRE) (FH55:
[ Frit42(EsT (2020)010857]), 120 #2x G5, 120 #2x G61 BUEFAERA AAA, TRERFRS AAA, TREERIEE.

FHRAERNEFER LR (www.sse.com.cn) A,

. HEHNARESFEERS. BRI R EMERER

NEETHTAREEFMILEHFIZYRAEERNETAHN, EEFIHUREESFEANSECE—R, B&—
RS EATNRN—EZ M. REPN, AREFEEHF. BEFINEMEERERBREEEE, AABEE
TEERPSTEMERSINGE, RELNARESHE, KFKREATEMER, UREREENGEED,

N REESFFHEAGRARER

BEHN, RERQBESFHEAT®,

t. RREFRAEEABRRBER

BREAN, BEISRNDERASFAZAEEALART (ERIEFRNBEBAE 2013 FARESFZAEEEHRS
(2019 FE ). (ERIEFKRHBIRAQT 2013 FRBES (10 FH ) EAFENREZEEREHBRE (2020-1-17)),
SER AT LR (www.sse.com.cn) HERIAERI N H.

REHN, FELRRESERAMEARIEEEALAT (ERIEHRMNHERATE 2016 FREMES (£F—H). E£H
IESRMBIRAT 2016 FAFMES (F2H) SEEEEBRE (2019 FE ). (ERIEFKRNDERAT 2018 FEHM
AREEEARBTAEMES (F—H). LRESRHERLE 2019 FEABSKKREEAREITASES (F—H).
ERIESFRMDBERAF 2019 FARSEREE L BBTARES (F2H) SEEEEBRE 2019 FE ). (ERIE
HFRMNERABIRAESFEAFENRIZTEIESHERS (2020-1-20)), # B QBT LML (www.sse.com.cn)
WEMERAS.

I\ BEHRSHARN LFR (HAHEHM LFRER) THEHBIREMA BT

FRERLE EFER

FTEER FEREHAR EEEX 1R (%)
mENELE 1.50 1.40 7.14
EELL R 1.50 1.40 7.14
BERBEE (%) 73.05 73.40 A 0.35 BB D E
EREEEX (%) 100.00 100.00 -
EREH EREHALL EFRIHR

TEER (1-6 B) L EFRH 1R (%)
EBITDA | S{RFE(ZEX 3.59 3.15 13.97
FSEME (%) 100 100 -
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HUATAI SECURITIES

» 100

» T 2FEMEFNEBREIANCERGER

B fFr KR AR

78 BERE ARE  RENE (%) £a8 HEE RARE
17 % 02 20.00 - 4.65 2017-02-24 2020-02-24 ANRE
17 #% 04 60.00 - 525 2017-05-15 2020-05-15 BERE
17 #%: C2 50.00 50.00 4.95 2017-07-27 2020-07-27 -
18 #%: C1 10.00 - 5.65 2018-03-15 2020-03-15 SANRE
18 #Z% C2 28.00 28.00 5.20 2018-05-10 2021-05-10 28
19 %%z 02 50.00 50.00 3.94 2019-05-27 2022-05-27 28
19 #%: 03 40.00 40.00 3.68 2019-10-24 2022-10-24 -
19 #ERFBHERE 01 60.00 60.00 3.40 2019-08-21 2022-08-21 -
19 #2855 CP005 50.00 - 2.83 2019-10-11 2020-01-09 RARE
19 &85 CP006 50.00 - 3.05 2019-11-14 2020-02-12 ARE
19 #EZE855 CPO0T 50.00 - 3.02 2019-12-06 2020-03-05 BERE
20 #4825 CP001 60.00 - 2.80 2020-01-06 2020-04-05 RARE
20 #ZE825 CP002 50.00 - 2.65 2020-02-10 2020-05-10 ARE
20 FEZE2 CP003 30.00 - 2.39 2020-02-27 2020-05-27 BERE
20 EZE%5 CP004 40.00 - 2.31 2020-03-06 2020-06-04 RARE
20 #Z3825 CP005 40.00 40.00 1.90 2020-06-09 2020-08-28 -
20 FEZE2 CP006 40.00 40.00 2.20 2020-06-16 2020-09-14 -
RIMES 51857t 5{E=TT 3.375 2019-05-23 2022-05-23 28
HoMES s afgEm O UOG0% 00001 203020 58

1. REARBHFERAIER

WEN, ABEAHIFEAHEIT 2018 FRLES (F—H) (B8 N8 EKCLY) ENTTAERN, RUSEAARKE
1,056,500,000 7t (&) ; HIERFEIT 2018 FAKES (F2H) (RE—) (B T8 #EHK C2) N7 20194%F
S5B10BZE2020F58 9 HWAS, AEEF B £5E5 A R 145,600,000 7T (5717) . IHEI A S B AT _EFRABIE (www.
sse.com.cn) ERYIRER,

2. FRFAETARNENNELGER

WEN, ARHIEAREIT 017 Fo8ESs (B8 (RED) (B8 117 #HX02) BT 7THAERNY, RUEH
#ARME 2,093,000,000 7T (B17) ; HIFAFETT 2017 FREMES (F2H) (miED) (B M7 #%H 04)) &1T7
FERM, RITEEER AR 6,315,000,000 7t (&77) ; HIFAFMETT 2019 Fo8ES (F—H) (@BED) (B8 19
EZ02)) X7 20194 5827 HE 2020 F 5 B 26 BOFE, #HEIF S8R AR 197,000,000 7t (&)



3. FEHRMESHNNERMER

BREBN, RFH 019 FEERARHEMES (B8 119 #HRE5 CP005)) ETTAERN, RUSBAARE
5,034,795,081.97 7t (&) ; H 2019 FEH/NAEHRES (G 19 EHRE55 CP006)) ETTEERN, R
TR ARM 5,037,500,000 70 (&%) ; #2019 FEE-CREMRES (G 19 EHEH CPO0T)) ETTERE
R, RITEEEAARE5,037,131,147.54 50 (B1R) ; #2020 FES—HAEMRES (B 120 2% CP001))
BT TARRN, RUZEAARE 6,041,311,475.41 (&17) ; #2020 FEE " HIEHMES (1B 120 #5385
CP002)) EITTARERM, RTEEEA AR 5,032,581,967.21 5t (B) ;% 2020 FEE=HUARES (1 120
HRESH CP003)) BT TARRN, RUSEEAARE 3,017,631,147.54 75 (817) ; ¥ 2020 FE LM ES (5
1 120 ERES CP004)) ETTHAERN, RUTEAAREE 4,022,783,561.64 7T (&)

4. FRIMESFHHERMER
REHEN, EREFTEBAF Pioneer Reward Limited 219 T MEHIMESFIR, &5 1,110.40 BETTo

+. ARHREHAPBRITIRIEER

HREHN, ARRENRREEETLIF. 8ZF 2020 F 6 AX, QAERHRBITNREEREEIARE 4,752 &7,
FIEMMERABREEBNERE R,

REEERY, REPNATZKESRITENR, RELEREH. BRBET.

+—. 2FRHREHRNITATRSF S ERPERAOENAERB R
BESMN, ADBERTADNESRERABEPOENEE, BEALROREERPTOOT—H ; BEERTES

KRESME, RARNESHE, REREENGERD. REHAN, ARAEETEFIANVREFTFEENBR ; AFE
EiRE, BABERRY, RERDEETRRTELBENIER.

T ARBREEARFTERHARKERRANERENNTE

BRESHN, ARRBLEHADNECEBRMNERENERTENERER,
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HUATAI SECURITIES

D 104

FHIER RS

HERUESKRODBRRTDESS

(RPEARHENBEZMRIINERQE )

i

[l

ELEEMENE 105 EES 186 ENERIEFRNDEBRAR ( TBERAR ) REFAR (48 ME5E) ) PEHMBRSE, SFR 2020
6 B 30 HNMAEHH BRI RERBEEZ A IL/NE R ABNEREAGHRER. BRGHERRAMFESRESR. BRAHRER
TEBRNEPASHRSRER, URERNE. (EBAMEXZMERARES MR ERZBEABREMEEE st 2EREE
Bl (BREEERISE 34 58 — PHIMBRE) ( TEREESHERSE 34 58 ) NERERDIMBRE. RRERSHRIE 34 57
HERBRNTIHR EARFAFHREREARNEFNEE.

EENEEAENEFNERHTPRVBREERER, TREZEHFROOE, E0ETREESNER, TEEBEN. EFTE
ARESNNEREAEMATEETRIBEEE.

EHEE

EERBE R E R R R E RIEH N EMRERE TIEERISE 2410 58 [ERNBEIZEENHRRTHERNER) ETSEM. Pk
BRENERTFEEIZERAYBELEFFTREEAFHES, TATOMERZREMERRER. ARERNEER/\IZRERE
SHERETESNEE, HESHEEFREBLIBIETPIRERNAAEATE, Alt, EEFREREFHNER,

th

nA

i1

ENEENERN, UEEAFEREESRAN 2020 £ 6 B 30 BNTHAMBREEMEERL BREIRBEE S ERIE 34 RiER.

2R G ENRHFR

EE 3
BHRRIR

EFTE 10 5%
RFKE 812
2020 F 8 B 26 H



REBFTEASHE TR
&= 2020 F 6 A 30 HLL/NMEA

(BrAAHRAN, ZEUARETTIIR)

#HZE6 B30 HiEARER

. 2020 £ 2019
e (RESHEsT) ( %ﬁ@%%‘ri)
LN
BERFEERN 5 7,981,402 6,402,718
FBWN 6 4,706,531 4,216,609
REWFEE 7 5,394,808 3,431,400
LON-13 18,082,741 14,050,727 75
IS
Ll N6 8 889,425 677,075 E5
1
N T EL U 25 48 5 18,972,166 14,727,802
ReRFEELH 9 (2,181,589) (1,939,967)
B 10 (3,684,398) (2,948,673)
REMA 11 (4,506,437) (3,328,518) 4
B4 2 12 (680,558) (546,224) =
R KM (101,654) (77,051) va)
HihE T H 13 (1,746,288) (1,604,817) ;Fir
SHMEERERK 14 (206,982) (146,721) B8
HiEEwE (85)/ #0 (6,381) 2,067 128
FTHEE (13,114,287) (10,589,904)
/A
Al
a
b
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3
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=
&
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HUATAI SECURITIES

REEHEAGH TR (&)
&= 2020 £ 6 A 30 HLE/NMEA

(BrHARASN, ZBRUARETTIIR)

#WE6 B 30 HILAEA

Wik 2020 £ 2019 &
“ (REEH) (REE)
REFIH 5,857,879 4,137,898
DIEBEREEEEFE 2,448,182 1,280,144
FriS#EiFIH 8,306,061 5,418,042
TSt & A 15 (1,862,852) (1,317,941)
A HAFI 6,443,209 4,100,101
FEH:

RAT R 6,404,994 4,056,932
Elzatlr 4 38,215 43,169
6,443,209 4,100,101

SRET (SRARKT) 16
BN 0.71 0.49
- g 0.70 0.49

FUEIE 120 = 186 ENHBHREMEA ST BIREBVEREB D
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REBEASHER MAEMEGSRER
&= 2020 £ 6 A 30 HLL/NMEA

(BrAAHRAN, ZEUARETTIIR)

WE 6 A 30 HIEAREA

Wit 2020 & 2019 &
: (BB €350
ZHAFIE 6,443,209 4,100,101
EHH RS Yz
ZRREER S EERRNER:
ARMERE B ST\ SRS 5
SR E A
- AREEBBHFE (301,613) 676,245 e
iSRS 75,403 (169,061) I
R EH Y RERRNER:
WA SEEE B R ESHH \E s SRS REFE 53,004 29,325
RenBENTARE (44,394)
SERELERAEE LS AR 21,665 96,280 -
nLT
IMERRITEEE 186,787 14,918 =
al
RS E A 2 (9,148) 647,707 Eg
By
KEG G W MR E 6,434,061 4,747,808 i
BER:
ERFRRER 6,370,394 4,724,273
et 63,667 23,535
/A
st 6,434,061 4,747,808 =i
A
b}

2]
3
£
=
&
(i
=
X
(i3

FUEIE 120 = 186 BN BIREIME AR BIRERIAERM D
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HUATAI SECURITIES

REBTEASHMBARRE
72020 £ 6 A 30 H

(BrHARASN, ZBRUARETTIIR)

2020 & 2019 &
Pd5E 6830H 12A318H
(REEH ) =y
ERBEE
L/EISE 3] 17 4,729,751 4,668,116
Ea-Lv/ES 512,160 527,089
EE 4 18 2,450,192 2,333,862
HithEpEE 19 5,734,911 5,711,457
S 20 15,961,360 14,974,547
AE gD 21 659,538 664,458
DR AT 2 ERIRE 22 11,814,088 15,128,953
NARBENEERSMHARBESKENSREE 23 13,339,458 11,232,633
DA BIEE B B RS\ BRSNS R E 24 7,145,237 6,966,333
FHRES 25 14,567,603 12,653,540
EIEFRISTIREE 26 194,173 202,825
HitdEmEh & E 27 242,705 260,669
ERBEERLE 77,351,176 75,324,482
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REBTEASHMBRRE (&)
520206 A30H

(BrAAHRAN, ZEUARETTIIR)

2020 £ 2019 &
b3 68308 128318
(REEHET) (RR&|T)
MBAE
FEURER SR 28 7,439,551 5,511,168
HAthFESRIB R TR FIE 29 928,771 880,271
e ES 30 78,311,668 69,006,280
DR A St B EERE 22 7,917,074 4,610,805
BARESHAE 31 17,257,140 18,466,280 R
UAnBEEBEHSEHH NEHEENEREE 24 245,437,137 245,829,339 R
UAnEE B EEEH:H ANEMESRENSRMEE 23 2,641,721 1,125,342 E5
TESREE 32 2,787,677 1,858,041 19
BEENE 33 5,806,368 6,755,604
RECEFFENRS 34 108,258,402 82,959,838
RERIRTRER 35 40,027,531 49,853,188
B EEREE 516,813,040 486,856,156 4
ﬁj\
HERE 594,164,216 562,180,638 iR
i
B
B
/A
=i
a
b
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3
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=
&
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=
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HUATAI SECURITIES

110

REBABASHMBRRE (&)
72020 £ 6 A 30 H

(BrHARASN, ZBRUARETTIIR)

2020 £ 2019 &
i3 6A30H 12A31H
(REEHEsT) (#&\;st)
mBaE
GHASRATIE RN 37 8,424,558 5,724,131
ERTHEHEBLIA 38 29,783,201 46,425,196
EiON-&2 39 3,028,181 11,362,598
FE(SS42 = B BRFR 40 118,109,942 89,817,920
R 153 Bk 57 1,940,699 2,573,753
H s IR R s A 41 106,087,811 86,836,626
ARAaM 30,079 19,179
BN IEaE 1,134,178 388,154
BUHRIESRE ER 42 95,469,565 109,719,045
AREESEEHSSH N EHEENESHEE 43 8,449,646 4,689,620
TESRans 32 3,500,453 1,278,399
—ENFPNRAGES 44 8,235,753 14,716,533
TRENEELREE 384,194,066 373,551,154
TEBEERE 132,618,974 113,305,002
MEERTBAME 209,970,150 188,629,484



REBTEASHMBRRE (&)
7£ 2020 £ 6 A 30 H

(BrAAHRAN, ZEUARETTIIR)

2020 & 2019 &
3 6H30H 12831H
(KAt ) (#=m3t)

FrREBaE

REAES 45 67,601,647 49,899,825

REBIRITIER 46 862,632 850,997

RIS T 5 AN 6,858,497 6,360,633

EEFSIREE 26 2,529,116 2,566,800

UARBESEEHSH NS HERENSHEE 43 3,017,572 2,690,563

H A RIE R s A 41 807,432 605,958
Elnt =K vk 81,676,896 62,974,776
FEE 128,293,254 125,654,708
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HUATAI SECURITIES

REBABASHMBRRE (&)
72020 £ 6 A 30 H

(BrHARASN, ZBRUARETTIIR)

2020 £ 2019 &
i3 6A30H 12A31H
(REEHEsT) (#&\;st)
B RiER

B 47 9,076,650 9,076,650

B 48 (1,284,837)
E3 49 90,456,152 90,282,418
K53 ECA 50 26,807,689 23,178,411
ANEIRR LA 125,055,654 122,537,479
Elzaral- 4 3,237,600 3,117,229
REERSE 128,293,254 125,654,708

FYBRRERLBEEE T 2020 F 8 A 26 Bttt
S (&R
BER B=

FUEHE 120 = 186 ENMBHREMEA ST BREBVEREBD.

112



4

HIIREHE E

IR SR BRI R HE K| X &

¥STE6T8TT

009°L€T‘E

¥59°G650°GTT

68920897

(¥6€“v¥)

S YTy 0L

(LE8Y8TT)

(56€°T0LT)
(L€8°Y8T°T)
STL06T

T90'VEV‘9

70L°9G

L99°€9

(56€°T0LT)
(L€8°Y8T°T)
TT0'VET

¥6€0LE9

(S6€°T0L°T)
(TzevL)

76670%‘9

(v6€‘vH)

TTO‘VET

(L€8°Y8T°T)

(8¥1°6)
60T°€ry9

80.759°GCT

(49274
GTT'8E

6T LIT'E

RS THE

(009%€)
7667019

6L¥°LES TTT

8

76670%‘9

TTY'8LT‘ET

(05 E8)
Bl ¥RE &L

(v6€‘vH)

(ze ®2M)

YEETHS
BYTY

¢}

€€5°062°0L

(67 E2R)
BOYE

(42EH¥ ) B o€ H 9 35 020T 34

WE

[ 30 S
SEH— a3t

G EHEE

B EOH AR

BB RS

RS HnHE
[[: 02

(EmREE

BTHTH0T0TH

(ALNEULHE YV VD SHYEE L)

HENTTH 0€ H 9 35 0C0C £

REFRALEHY SHEILBH ¥

o I
=% <

TE0TVT 8YL8ST VT
- TTEYL
s -
(T¥S‘TST) -
nses | LTrveowT
(67 F2R) (67 F2R)
YHBDHYY ST —
Yy
BRETHE TN

113



HUATAI SECURITIES

208°C0T'8TT Y16'8LET 888°€78'9TT 961°575°0C 0¥€T6C - 8EE PSS 06%TCY'CT 1€8°68Y'Y €7.°€9%°69 - 059'9/0°6 (J2&%¥ ) B 0€ & 9 35 6T0OT 34
(ev9'€TL ) (8%9) (S66°CCLT) (S66°CCL T) - - - - - - - - [ I S
- - - (s¥Svee) - - - SS'vee = - - - YT —xHE
€€06CHTT = €E06CHTT = = = = = = €88°€09°0T - 0ST1'GZ8 (THV Lige 2y ) LLER MAD
808°LYL Y Ges'er €LTYTLY 7€6°9507 T55vE - 681°C€9 - - = - - EHEMhmS Ly
L0LL¥9 (¥€9°6T) €299 > 755%€ = 681°7€9 = = - - - TS E
T0T°00TY 69T€Y 7€6°950 7€6°950°Y - - - - = = - - Bk ¥
(EFmERE Y

S¥6°96T°CT TE8'68Y ¥ 09865885 -

1C0°9S€'T LS E6EE0T 0T 9TV 6T

‘ BTETIH6T0TH
(05 20 ) (67 F2R4) (ze 220) (67 F2R4) (67 F2R4) (67 F2R4) (67 T2R4) (87 T2M) (Ly E20)
RELCR % 1 BRETHE o8 B4 E &% BZEY YU THS YUBHYY, YH— A 2N~ 31 WL b2
RIS BYUTY
Y
s i IER AR

(M40 L HE Y VIEES N HIUR B 5)

(¥7) HEWWATHO0E H 9 F 000 8
EEFRAEHAHCHEERN¥

114



BERE B REHEE & o 32 B X ¥R R IR HE KX &
° 80 IR X By OA 55 B Sk N S F2 P 2 L O B 98T & 0CT SEL%E [+
80L'7G9°5CT 6CCLTIT'E 6L¥'L€5TTT TTY'8LT'ET G6T'G6E - TL5'e6e LTH' 78071 T69°8TT‘S €€5°06C°0L - 069'9L0°'6 B TE H T £ 6T0T L
TZEY8 - TCEY8 - - - - - - TCEY8 5 - WHE
(ev9'eTLT) (8%9) (566°CTLT) (566'CTLT) 5 5 - - - - - - I E L
- - 5 (¢87°188°T) 5 5 - 787°188°T 5 5 - - GBI —XE
- - 5 (098°829) 5 5 - - 098879 5 5 - A1
S0L°05€ 1066 86.°00€ - - - - - - 86.°00€ 5 - MNEGHHEHZRT
888°G9T‘T 67759 659°TTS - - - - - - 659°TTS 5 - LT BRI B E T
€88°968 v67°116 (T1%°08) 5 S - - - - (T1¥°08) - - EREHEE
9Sv'6EYTT - 9Sr6EYTT - - - - - - 90€YT9°0T - 0ST‘Ge8 (3 V Lige 2y ) DL 4ao
Y67°169°6 0Ty08 Y0196 7797006 L0V LET - €00°TLy S - - - EHEMmS Y
18Cv€9 168'7C 0£¥°609 - L0V LET - €00°TLy S S - - - TS HHE
€17°150%6 69665 ¥79°100°6 7797006 - - - - S S - - By
EEE#TY
wwm..mf«oﬁ LT0°9GET 11G'€6E°€0T y0T'9TH 61 88.°16C - (15%°82) S¥6°96T°CT 1686877 09865885 - 005°TSZ'8 BTETH6T0CH
(05 £2M) (67 F2R4) (ze 22M) (67 F2R4) (67 F2R) (67 F2R) (67 F2R4) (8v E2R4) (Lv E20)
EEER BRGSE BLIDE & BEEY YEETHS YEEHYY YEW— BHag HUYHE LT b2
ZEEHNS BYUSY
722
BREHET A EE

(ALNEULHE YV VD SHYEE L)

(¥9) HEWNATHO0E HOF 0C0C 8
REFRALEHY SHEILBH ¥

115



HUATAI SECURITIES

REBFBAGHEZRE
&= 2020 £ 6 A 30 HLE/NMEA

(BrHARASN, ZBRUARETTIIR)

#ZE 6 A 30 BiEAER

. 2020 £ 2019
(RezEwst) (KRi&Est)
REEHHNRERE:
PR mFIHE 8,306,061 5,418,042
EEEEES
FlEZH 3,684,398 2,948,673
PEMERERESE CENE (2,448,182) (1,280,144)
HFEMBHS S 680,558 546,224
REAIEEES 213,363 144,654
FAREmAEENROZ(IHRNER 190,715
HEYERREEL 6 132
INE (320,192) (55,071)
BRAFBN R F BN (481,313) (360,607)
KIFERURAAEEBEHSFH A NEMGSRENS o
RMEENEBR K@
& ERER LR A ST B AR EN
ERRIRK / (et ) F8 2 050
UAREESEEHEEH G \NEHRENERTANKRE
I (1,795,374) (2,638,071)
TESMIARRRAABEED 1,000,743 926,734
SEESAPNLLEDHRERE 8,995,393 5,649,586
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REEABAAHRERER ()
# = 2020 £ 6 A 30 HIEMER

(BrAAHRAN, ZEUARETTIIR)

#WE 6 B30 HILAEA

. 2020 & 2019
s (RigEwst) ( %é@%%ﬁ
REEHNRETE (4]):
FHERFBSEM (1,914,063) (1,231,717)
FELSRS 1B 38 A0 (9,305,769) (10,726,033)
R LT B R e L A R W R T e T A< SR OB 488 (2,077,737) (2,887,353)
BNRESHEERLD 607,170 12,090,783
UAnEEEEEEH: \BHEBENSRIT AN (1,414,170) (76,996,267) 5
SZIREIRITERAL / (1m) 8,148,752 (619,236) S
RELELFENREIEM (25,293,278) (18,654,998) E5
FE 4405 P ERFRIE N 28,292,022 23,716,926 19
H A TRIE R M 5t E AR 1 0 16,655,027 15,721,270
FE(IES THrENAN Eth3E R B & R (135,190) (278,767)
BEHEWSREER (HL )/ 8m (14,249,480) 56,965,798
RAAES (AL ) /8 (8,324,178) 1,623,839
__________________________________________________________________ -
WESER (FTR ) / FiSRE (15,501) 4,373,831 ;
#r
EffFEH (1,069,138) (1,196,888) i
EffFE (1,318,371) (1,019,173) 59
B
ESES) (FrA ) [ FISRE P8 (2,403,010) 2,157,770
/A
=i
a
b

2]
3
£
=
&
(i
=
X
(i3

117



HUATAI SECURITIES

118

REEABAAHRERER (E)
#= 2020 £ 6 A 30 HIE/AMEA

(BrHARASN, ZBRUARETTIIR)

#WE 6 B30 HILAEA

REFHNRESRE:

REMERRERITRIA

B AT FTISRIA

BRFUEN R F BN

RIEERBLUAAEES BB HEE T NEER
G ENEREENCER KSR

RAEFER LR A S B EEIREN
BERE (AK) / RaDF R

HitBREBARBEZAEESENRIEA

BEHBECERAE L ENRE

BEMENRME. KREME. HURTLEER
HibIFRBEE

M FABRXNNREFE

HFREHRERZM

HEEPERAERENRERM

RIEFE / (BE ) LMRmA ST BHEERE

BEUAAEESBEEEHN
Htsr A mmEmEE

REGHFAREFR

Wi 5

2020 2019

( R\ (RAgEsT)

2,078 2,220

332,604 195,456

481,313 360,607
35,612

(222) 980

(397,861) (64,801)

1,153,837 104,131

(224,010) (423,896)
(130,049)

= (240,918)

= (145,005)

11,361 (1,723,156)

(3,893,784) (356,736)

(2,629,121) (2,291,118)



REEABAAHRERER ()
# = 2020 £ 6 A 30 HIEMER

(BrAAHRAN, ZEUARETTIIR)

#WE6 B 30 HILAMEA

. 2020 £ 2019
U (RigEwst) ( %é@%%ﬁ
MEEBHHRSRE:

BITRBEBIAMRSRE 64,443,977 33,751,910
BORABESMENRR 20,548,180 20,599,302
1T A REFTISRIE S - 11,586,661
RITERAIT / (HET) A 2,694,201 (2,593,929)
EBREBTEFEIASZGANERES (90,120,121) (44,266,514)
EfEBEBIAFS (772,949) (389,137)
ENEBRITERMES (68,187) (47,553)
ENRBRITERFS (26,234) (55,306)
ENRBESFR (1,703,527) (1,560,298)
ERF = (648)
EffiEadnRe (172,502) (138,264)
EFER D ANIRE (1,284,837)
REED (FIA ) / FISREPEHE (6,461,999) 16,886,224
RERRSEB/Y (HL) / EBINFE (11,494,130) 16,752,876
HRERESEEY 69,198,778 40,792,310
ERBEH L 447,623 26,551
HRRERESEEY 36 58,152,271 57,571,737
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HUATAI SECURITIES

120

R EHERASHMBRRMEE
#E 2020 £ 6 B 30 HLE/NMER
(HHERA, LBUARST 717)
1 EAER

EREFRNDERAT (TRAF) MR B A LHEESF LB, KHEARBITHE, 11991 F4 B 9 BE1IHFE LTHTHEEREEM,
SEMERRARYE 10 B&ET. 22K 1999 F 12 B 21 HERAERIESFSFRIMEQE, Wi 2007 F 12 B 7 HEARDHERAE
REZRERIEFRODBERAF.

AAFIR 2010 4 2 B 26 HARSETAREE IR (AR ) 784,561,275 &, W7E bi8HESRFFHRE L,

AAFIR 2015 £F 6 BAREITIRIN EINERR (H B )1,562,768,800 iR, MAEFEMERAAEMRAT ( MEBHIFT) ) #HhE L,
AREIR 2018 & 7 AAE/ARIEAT A B 1,088,731,200 Ao

RRAFIR 2019 & 6 BEELIRFIE/RE 82,515,000 MU GHESFR B L, HEER ARKE FHEE% 825,150,000 Ao
BHZE 2020 £ 6 B 30 H, AABFMEAAARE 9,076,650,000 7T, R&tE1T 9,076,650,000 REREEA R 1 THRK.,

EABRFAR (UTEE MAEE) ) CERE: B5EERRE, 850E, BFAERBER, B5RERH, SFEEEEXRS,
MERSER, AHEMERED, APELARRMTENEER, EFREESNH, BFREEDTE, ARASERSFKEESE
BXE, B2FEsBREGORENESHEGHNEEXRE, BEEREXRE, AIFRERE, REPBMHRS, HEELEEBUK
PEESEEEEZEE ( [TEEERS) ) HUENEMET,

2 AR AR

PHEAM B IR S RIBE B FTE S L ARRIESE AR ERE UM E RS R ER IR REMNEMR S 5T RS 34 57 TEIMBIRE
imBY, SHEARATEER AR 2020 £ 8 A 26 HtEmRH.

BT FRHARE R BRAE 2020 FEMFBMR AN GEERLSS, FHRPHRERHRE 2019 FFEEMBRTERERN S,

PHMBRENVRFITEEREGHERS 4 RTEREEFHTEHNRNER, FEEERAR, WAKRZNHRESHEL AL, &
stRfRER. BEERAIERELEME T,

SHPHPBRRTECSRIBERMBRESENGREOHBREMTNEL. AMm, EENESEEBEEN 2019F 12831 8%
BEZAILFEZ SHUBRETIELREAEBYBRRANREEUEEAREZE MR 5.

OIS HEBREREES, BEERASHMEHITIZRERESAEEEREERBMARIBERS S ERISE 2410 58 IERNEIZ
YN BERNER) BNEN. EERGSIMERM2RZEFTTNEMRESN 2020 £ 8 B 26 HEH,

AP R PIFTEAYEE 2019 £ 12 B 31 BIEFENMBERL FMERAEERZEENEERBRE, MEHiEaZMHRS.
BB ZMHIRRN 2020 F 3 A 30 HHANRENEXREREE R,

3 ERHIER R

(a) BABEE
WEREGHITAMBRER, SEETERTXETHIABERNERNEE. 8/ BAMAXHZEZ G5 RRR. BFERTER
ZEMLT AR,

EEEERNAER S BRI EER RN T 2RREFTEHNEEH B REREE 2019 F 12 A 31 HIEFENSHMBREREFTA
B9AEE.

FEEN—LEHERFENCHEERARNFEREENARNAABEETE,



FEFERAABENERUEFIER, SERIAEEReHEEREMEEARABESE (8% Il R QnEE ) LEERME

MBI PE R,

HERREREFREZTIREDAYPEREERE, HIBANBEREACCHRENCERBEE=1E8, BGEEERETGLE
= HFRHERGEGHRTOEFMBREEIRENEE, SEZFHERBANAABEERER.

ERMEFRT LRAEREIEEE,
STEEENERNAAEER, 2EEFZEERIEETSHE. ANBERGERRFMTABANBIED A TR EBERER.

« BoER BEEEREREERHBHOREHABRE.

BEAR: BENSENER (AMER) ik (BMERITERR ) TRERAME (TEERAE—BRORE) .
« BEEER BERERLIFENTRETZEENEANGE (TIRERANEE) o

HARSEBEENERRAABENBABBIBATENAABEER, MAABEFELHBANEEFBZETEZHNBEFRBHIRIE
AREEER.

AEMR S EBROREMFRDANBEBRZWOHL,

ML AEES B FRANES BB 57 — AREEER.

4 ERGTEE

FRERAELUTAE 2020 4 1 B 1 BHRBEMOIESTHER, KPR RSIRANS A BERERBESFMBREER (QERES%E
Al R AEREE 2019 F 12 B 31 HIEFEZ FEMBRERFRBN—ZC

- EBHER (BERMBREERSE 3 REETE)

FRETHABREBHNES, INIAERERZEEN X EHRME—FE5l. FREFTSINTHIT “ETEA" M=RE, WUR
REFBANEEREN 2B ANBEEEE LETRE—BRN— AR HRREER, FJUBKTEMRGNEINEEESBNE
EREMIEEBSH.

AEEHN 2020 £ 1 B 1 BRZ RGN ZEAEEMBHREERE 3 RET. 2EECETHRUBREANE —BRZETTE
REAS, FENT.

72020 & 2 B 29 H, AER5EAE WBI OBS Financial, LLC.100% REMULEE, EXEXHHEFEE SN, RAEMNEHNEERE
NEBRAABERETR AR YHREE, ZEXZPEBEAFB G o

- MBS ERIE SRR (BT BREERIE 16 SREVETA )

FRETIRM—IBZBS %, RRAEAHESREESBEBREBENERLEETTE, THELEHESMEERIFHEFRREMEE,
FRIET A BHREE AN LU FT B S E R R BRI RERTLE,

121

G
B

19

o ol P>

§E of

2]
3
£
=
&
(i
=
X
i3




HUATAI SECURITIES
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5 BERFEEWRAN

#WE6 A 30 HIEAEA

2020 £ 2019 &
BB RABHEREUN 3,919,016 3,304,033
BEETEEBRAN 2,167,631 1,922,302
SIS E ST ON 1,038,117 402,529
HELREBBN 569,245 518,305
REEEEIGESZTON 235,651 220,560
I=iACELON 51,742 34,989
st 7,981,402 6,402,718
6 FIEUWN
#ZE 6 A 30 BLEAEA
2020 & 2019 &
B RS F BN 2,458,695 1,864,813
SRR U 1,586,347 1,203,865
LU R A S BN EEREN UM EEN 2 EHSFH A HtRS
E M ERREF BN 479,993 360,607
Ei=eE eIk 2 ST ON 103,629 576,940
HftENRESMEEF SR 69,422 122,215
Hit 8,445 88,169
st 4,706,531 4,216,609
7 REWFEE
#HE6 H 30 HLEAEA
2020 & 2019 &
LARBESEBHEHFNEPERNSHR
T AN R FIS BN 3,661,892 557,198
HEUAABESEBHSH NS HERN
S TANERRRE 6,683,310 1,553,672
HEUARBENEBHEEHH NG RE
WEESRIANERRIRE 35,612
RIEERUBRRASENBERENEER
(185K / WrzrpeE " (222) 980
HETESHTANERRRFE (4,224,149) (221,000)
TEERTARBREAABERS (2,558,329) (1,098,841)
UAREES2EHEEH NEHIBEN
SMITANARREAABEED 1,795,374 2,638,071
Hith 1,320 1,320
st 5,394,808 3,431,400

(i) EZE 2020 £ 6 B 30 HIEW/NMERHRE, AEBMBEND UBREAFAEBNERRE, 25SREEHNERASRTE, THREE

EREBERMBHE,



8 HAUWANR Uz

#E 6 A 30 HiEAREA

2020 £ 2019 &
BIHEIRN 406,670 504,403
ER W 320,192 55,071
BrEEn 52,269 17,778
FEKAN 49,271 30,416
Hity 61,023 69,407
waE 889,425 677,075
]
A
(1) ZASEEEUEFTTE & B AT W B AR B 75 1R 4 B BURT A B E24
1
9 BEMFEEZH
#ZE 6830 HLLAEA
2020 & 2019 & A
ba)
BHCRR T ER S 1,261,113 1,048,820 I
LEEEEEBIH 470,635 441,292 el
BRI 415,170 425,334 B
AIEREBEBZH 11,573 18,159 B
M FSRER R 707 999
Hfth &3t 22,391 5,363
HEt 2,181,589 1,939,967
/A
=
10 FIEZH I;

#E 6 A 30 HiEAREA

2020 & 2019 &
B Bl R AR S 1,211,084 814,122 B
RESF S H 1,164,232 1,436,507 ?é
BRTHEMEB AN AS T 630,045 217,493 &
FAESFE S 297,026 154,990 &
FEHE AR SRR S 211,524 163,843 g
SEHRIRAT AR S 90,333 34,609 X
HEadfEEH 18,115 10,579 Lid
EHRITERAE S 21,948 55,306
Hit 40,091 61,224
st 3,684,398 2,948,673
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11 BEMAK

#Z 6 8 30 HLAER

2020 & 2019 &
TH. BEREM 3,918,883 2,683,146
DUE RSB 2 (TR 190,715
B S BIHER 85,949 211,272
UIREEENRGD 2 S ER - 171,813
Hfthit &iEF 310,890 262,287
@zt 4,506,437 3,328,518

AEEPEENEESREFHBEMLEENLEENFE, SFRRE. BR. EEMEMENFE AEETREAHIEATRE
sTEIGFIF 2R BB A ERESEERFIELESSE, RFEMER, 2EEERRSBH DB M RARENREEET
HR. BFELEREFBARERFE, StEIHRNEERTARS.

12 IEMEBHER

#E 6 A 30 HiEAREA

2020 £ 2019 &
HAfth A& Y 262,881 199,849
MERREITE
- fEFAREHEE 199,215 125,599
- Bt Rk 166,588 171,881
THEW R R RIDET S i 41,260 32,955
REYFITE 10,614 15,940
4@zt 680,558 546,224




13 Hfth&E R H

#ZE 6 A 30 HiIEAEAR

2020 2019 &
B HEMA 408,661 501,698
SRR 284,755 54,901
Eo ] 114,380 94,968
BB 94,574 93,665
REFEA 90,998 83,905
EmfHEH 79,811 48,206
HE L@ H 66,509 47,536
BIEREH 51,906 83,954
BERAERERES 50,041 57,289 i
EHREEY 43,960 66,335 it
AETH 37,043 34,127 Eﬁ%’
KEBE 20,411 20,626 1Fﬁ
A2 B AN 6,666 12,122
Hth 396,573 405,485
wmst 1,746,288 1,604,817
=g 2 2 b (o 1 7
14 EmMEERBEEL i
#BE 6 A 30 HIEAEA ﬂﬁ
B
2020 & 2019 & i
BNE S R E R RS 102,373 117,029
AR B R 77,666 26,286
BUA S B(ES B B ESH 5\ H A & WSt
SREERERE 2o e N
M SR AR B A 18,319 14,529 5
P RY i i AL / (880D ) 381 (16,318) A
BEMIRTANE (80 ) /8% (10,962) 4,543 %
DU F s b RO ERER EAYHEE) (2,766) (92)
“BEt 206,982 146,721
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15 FRISIER

(a) Bt RFFITRIES

HZE6H 30 HIEARER

2020 & 2019 &
BNEARTIS #218
- KB 1,774,264 1,289,932
- BB
- #%4h 41,719 147,353
1,815,983 1,437,285
BT EERE
- KRB (819) 8,505
- BB
- @4
(819) 8,505
TEERIA
BEMERNES RE[D 47,688 (127,849)
“st 1,862,852 1,317,941

(1) #R45 2008 & 1 B 1 HERWFREEEFSR ( TREMSR ) %, FREANRFEMAETAREREERE 25% BTSN,

(2) RESHERIRFIHE 16.5% MIREXBHEE BRI FEFABNBFHFTIFR 21% MIREEGMW, MEBMMNRANRERRMSRE
o

126



(b) #ZIBRME A BHPASIRE ARG FHRIRIT !

#E 6 A 30 HiEAREA

2020 & 2019 &
FriSiauFlH 8,306,061 5,418,042
BHRBEAEREAENRE 2,076,516 1,354,510
FARREZEFINEE 23,681 23,844
FEHRMZ MR & 51,883 55,927
KEIBNABERBEENRBETE 19,443 3,362
BARIEAR RIS EENRBEBNEE (99,042) (16,598)
EERIRIRNANRIE T E (211,444) (111,557)
FMUBIFERE (819) 8,505
Hith 2,634 (52)
BIRFTSRER 1,862,852 1,317,941
16 SREARNIFERRF
(1) SREARRF
BREARRFUARABRREGFERUBE TS BRINETIYHE:

#ZE6 A 30 HIEARER

=3 2020 £ 2019 &

RABRREGFIE (ARBTFT) 6,404,994 4,056,932
BETHERINETIH (TKR) 16(1)(a) 9,063,475 8,289,628
REEESRERRT (SRARET) 0.71 0.49
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(a) E@ERINETIS2 (TR )

HZE6 30 HIEARER

2020 F 2019 &
AR AR 9,076,650 8,251,500
g S AR T8 - 38,128
[E1B A 99 T 55 AR 1) D P 2 B (13,175)
ZERIMETHH 9,063,475 8,289,628

(2) skinEET

BRHBBERTUSABRREGEFE (51 ) RUEETHERMETIH (5 ) 515

#E 6 A 30 HiEARER

B 5 2020 & 2019 &
RATIRREIETE () 16(2)(a) 6,347,623 4,056,932
BRITEBRMETIH (TR) 16(1)(a) 9,063,475 8,289,628
RREGESRFRET (BRARKT) 0.70 0.49

(a) ARABRREEFE (718 ) 515 .

#ZE 6 A 30 BIEAER

2020 & 2019 &
AERRAEEF) 6,404,994 4,056,932
R
BEEATEAARRSNTE " (57,371)
BREF AR S TREAE B RS R AE &
MG YL BEnA T AT EEE
BENARBEERRRNGHZFE (H8) 6,347,623 4,056,932

(i) 322019 &, ARBWNBMERBIERTRNVBRAE ( IIEIRT ) BT T IHRQEES. HRSRKRGE BZ B ESF 25
IR T EREBENAATSHENBEEZE,

(i) 7 2019 F, EKLFWFE AssetMark Financial Holdings, Inc. #5F 7 &6 8 TR ZHARESTRIF RHIER RS ESt 8. BRI
mE REZ T AREME LTRSS RN E, A AssetMark Financial Holdings, Inc. FR&ZE 2020 £ 6 A 30 HIEH7~{E S HE
BBEE, FItERREETS BRSNS RFELE, FIUSQEFEEZE 2020 £ 6 A 30 BLENNES HEHBESR KGR RE
RZE D HE,

#ZE 2020 £ 6 A 30 HILHAE, ARBEEBEEREEZER, 8ZF 2019 £ 6 A 30 HILHE, ARASHEEETHRBESERREMES
HEMNENFERAZEE, AitHEeRKmEEAGRKTES,



BERE B REHEE & o 32 B X ¥R R IR HE KX &
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(¥2e's81T) (L0L69Y) - (€TZ'88T) (¥89°L29) (865°50T) (z9T'v6L) B 0€ & 9 % 020C
80L°LT 60Z°€T - 0TZ‘T y9€‘8 ST6Y - o
(zTe) = o - - - (zTE) N&EGEE
(€08°G9¢€) (STZ'66T) o (z8L9T) (089°%6) (T26°€) (SST‘TS) ZHEH Y
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18 B&
%3
202018 1H
BEAHEE
EXHBHTE
20206 B30 H
RERKER
20201818
BERKRER

202046 H30H

IREEE
202018 1H

2020 6 A 30H

2,333,862
79,266
37,064

2,450,192

2,333,862

2,450,192
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HUATAI SECURITIES

19 HthBTEE

HIRE
T ERE KAEEHRER 5 R EAM st
2%
2020051818 362,281 3,979,783 319,719 2,530,698 7,192,481
WEEF AT - - - 66,563 66,563
RE - = = 118,424 118,424
BE - - - - -
INEREITEEEE - 78,564 6,311 25,016 109,891
2020 6 B30 B 362,281 4,058,347 326,030 2,740,701 7,487,359
EE
2020061818 (85,362) = (53,653) (1,342,009) (1,481,024)
AREHE (3,630) = (19,197) (240,054) (262,881)
BE - = - - R
IMBRRITEER - - (1,072) (7,471) (8,543)
2020 6 B30 B (88,992) s (73,922) (1,589,534) (1,752,448)
EREEE
20204 6 B30 B 273,289 4,058,347 252,108 1,151,167 5,734,911
2%
201941818 359,161 3,917,479 314,714 1,912,694 6,504,048
WA F AT - - - 95,632 95,632
RE 3,120 . = 503,711 506,831
BE - - - (3,514) (3,514)
SNEREIN S £ - 62,304 5,005 22,175 89,484
2019412831 8 362,281 3,979,783 319,719 2,530,698 7,192,481
Rty
201941818 (78,123) 5 (37,323) (926,590) (1,042,036)
HER (7,239) - (15,736) (414,038) (437,013
mE - - - 3,514 3,514
INEREN B £ - - (594) (4,895) (5,489)
2019412831 8 (85,362) 5 (53,653) (1,342,009) (1,481,024)
IRE R
2019412831 8 276,919 3,979,783 266,066 1,188,689 5,711,457

FEEREERRFEECHNBRSERERNEEN DR, $ZHBETEERARRSNIRENETEE,

132



20 MHEERED

2020 & 2019 &
6H30H 128318
DEEEFE 15,961,360 14,974,547

TREHTIEAMELEFS, RWIFRTELBRZAM LTI, HBEQABHRFELTERER, BEXESEHBRE:

FERREE S
R . o *%E *AT EN

BEREEE SR BREAS s s s TBEH
i

SRR Y i 11,544,509 5.54% 5.54% : AT 7

BEESEBRHERAT YN 361,720 41.16% 41.16% . HoEE *

Btz T e - ) 19

[ 5,442,000 48.27% - 48.27% iR E
(BRAE)

FTE LR (2 AR AR S R IR &R 5ER.

(1) 72020 & 6 B 30 H1E/E B HAMRE, TR IRTTETHRIEEEEREE 8,986 %, HERANIERITEH TS BRRMDAREN =
b

0.0001%, AABFAERIEREITARIELLGIR 5.54377% &8 2 5.54376%, AABEIFHRTESETRE—RES, BAATEBK ;{

HHES2 M TEHRIBTHMBASERRNGIE, HMESSREIHFRTNEATE, RAtMRAHEPXERREREZH, pim
£
&
i
/LA\\
=
AN
/a0
]

2]
3
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=
&
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2020 £ 2019 &
6 H30H 12831H
DEEEFE 659,538 664,458
TREHTIEAEDEN SHYBRRIRNEASE BHFE.
PRtz E L
EE EYAS| FRF
RED ik E
TELRE st HMEE I P, P FEEH
ERBE (1F ) EXHH e
[ 10,001,000 10.00% - 10.00% BRIERE

REGES (BREH)

B|E 202066 A 30 H, 2EENEERES (1K) EATBRESGES (GIRGH) 10.00% HRE, REZEREBESHNSBIHE,
FEERE="FNENFTZETHITGE, TEREEZESHNFEE, Alt, AEEEEERINAEREE =S HENZEASAGE
izl SRR EENGERERE,

22 LBRRAENERRE

(a) THEEDH :

EmE
2020 £ 2019 &
6H30H 12831H
EBES 11,032,926 14,434,594
ERRBR 784,202 699,570
A OREBRES (3,040) (5,211)
W@t 11,814,088 15,128,953
ST
REBLUIMIE L 4,512,197 6,743,982
REBLUPME EH 195,804 554,254
E ) 7,106,087 7,830,717
4@zt 11,814,088 15,128,953




S
&

2020 &£ 2019 &
68308 128318
EES 7,428,842 4,322,908
BN 489,639 289,899
B BERRES (1,407) (2,002)
wast 7,917,074 4,610,805
DT
REBLUIME £ 3,923,608 2,538,970 3]
REBLUNHE £ - 42,470 iy
KR E 3,993,466 2,029,365 *
13
it 7,917,074 4,610,805
72020 6 B 30 H, AERERAABEREAARE 14,225 BB MMERABEAARKE 14,041 B8t LUERB AT ENERER
EREETELOEXER. 2EEFNANBEEETREBRSR, SFEHERS. &
(b) FBEBKERLB S - i
il
2020 & 2019 & Ly
6830H 12831RH B&
/£ 7,213 6,066
A/ FEstie 708 3,736
BEEE] (3,474) (2,589)
/A
i/ ER 4,447 7,213 5
VAN
/a
i)

2]
3
£
=
&
(i
=
X
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23 UARBEEFEEREPANEMGESRENEMEE

(a) BHEEDH :

ERED
2020 &F 2019 £
68308 128318
RigRE
BEAUAABAESBEASH N\ G RENEHE EN R
- R ETmESEES 176,504 90,069
- HithR EmgiERE Y 9,951,576 10,254,673
10,128,080 10,344,742
HRRE
Eti2e 2,554,858 731,785
R 656,520 156,106
13,339,458 11,232,633
DT
Kb 10,784,600 10,500,848
REBLUPNHE L 1,609,366 696,635
REBLSME £ 945,492 35,150
HEt 13,339,458 11,232,633
(1) M 2020 6 H30 H, UEUAABEFEEEEHFANEMESNENEREETEARNBHEEME TRESADRENRPEE
FEMENDERAT (UTER “BERE ) RUNEFLEE, ZEFHANFHEEMEEZERNH S QEIRRELHISIERE R KR
Y ZRE W, HE A ETR EFREEE R AEEEEZERRER UAABES 2B HEFHFH NEMES KENEMEE (R

AENHAERG ) RRBRREFHERLS



2020 & 2019 &
ERIRE 6308 12A31H
BIEES 1,488,009 283,456
=705 5N 1,153,712 841,886
e 2,641,721 1,125,342
paXiisINN
E ) 1,175,153 841,886
REBLPNME EhH 851,882 196,178 2]
REBLSME £ 614,686 87,278 i
*
st 2,641,721 1,125,342 1P
24 UnnEEEEHEES N NEREENEHMEE
ERED i
5
(a) $REBERIDHT : i
il
2020 4 2019 4 g
68308 128318 i
4,997,387 4,219,220
1,701,139 1,712,701
385,017 554,937
61,694 185,288 N
B 294,187 =
A
Wt 7,145,237 6,966,333 %
(b) AHFEOTF :
2020 & 2019 &
68308 128318 )
%
R
REELSMIE i 738,658 356,529 =
Kb 6,406,579 6,609,804 P
i
&
it 7,145,237 6,966,333 X
%
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(a) ¥REBEIDHR :

2020 & 2019 &

6H30H 128318

BEFES 167,310,033 180,958,126

% 28,392,459 28,855,524

M EES 38,171,338 29,781,301

B ER 10,903,724 5,905,224

BRMBR 659,583 329,164

st 245,437,137 245,829,339
(b) DO :

2020 & 2019 &

6H30H 128318

REELS 10,679,917 7,901,751

REBUISME L 113,082,122 114,257,958

KL 121,675,098 123,669,630

st 245,437,137 245,829,339

72020 6 B30 HR 2019 £ 12 A 31 B, AKEMKRERESREDIASARK B EBTNARK 62 BB T. ZFEENAR
BEES B EE N ERGENERR R

72020 £ 6 B 30 H&X 2019 F 12 A 31 H, &EEFF LHREZSFEEZRFRODDFINARE 1,929 BETNARE 790 BE T,
ZRFIRMDICPEIEN LT, GRZERFTRENTHRAIZEAERNEERRHERS. ZEIFNANEEETEBELHER
HITE AR R B

FEEPIFAR LD AR SR LT ARET. HSEENAABEREERRI L EH AN AR ENH G ERE RS,

FERBUARBESEEHET SN ERREGNEREERER K AR BREARE —FRERIZRGE, 2EBINKLLHESKRE (X
ERENETHELETNAREERGHRES ) NAABEENESEEFELE, FHEASEEFERRESKESZHREENRAR
BNRAEEME,

FEENEDEESRE (ERF) . LHRZESNEBESNAANEERSEZAERS BHHNREERE.

72020 6 A30 HX 2019 12 B 31 H, xEERAIBELREFELABEREDHIAARE 2,308 BETMARE 1,476 BE T
NURAEEFEEHEHFHNEREaNTHEERBRETRIUMSTH, TEAMALEREMEE, MSEFRARNQRE
EEREEBRA RN R ABEEITEIHIE 30(c).

720205 6 B30 HX 20196 12 B 31 H, A&EERAZETLAAERQAABEAREDHIAARE 2,016 BETMARE 1,329 58T
NUARBESEEHSFH N EREaNEREEREETERERR. ZFEFNANEEES EEAARER, SFHER.

720205 6 B30 AR 20195 12 B 31 H, AEEEARQABEREDHBARE 74,451 BB TMARE 91,387 BBTHUARE
BB BRI N\EHESNERNEEREETHELORE. BFEERTERES. XEFR/FNAAEEECETBEAMEGR, 81FY
E R



25 FHREE

2020 £ 2019 &
6H30H 12831H
REHRXZMNRES
- PERSELEEEEREEAT 1,030,126 774,158
- EBPREEERAT 17,248 7,668
- EBBARS 776 45
1,048,150 781,871
REPERBRRBHNRES
- MEERIBERZZT 5,517,308 5,057,555
- LIEHEX S 2,389,845 2,023,044
- REBE RS 1,792,997 1,429,232
- BINE RS FT 1,195,259 894,701
- LBERERRZ SR 712,346 316,689
- BIMABEXZ BT 207,213 208,865
11,814,968 9,930,086
REMEENRES
— LiBEEM 933,654 848,118
— PERESERRHERAT 424,167 775,493
— BB 400 400
— Hfth 346,264 317,572
1,704,485 1,941,583
“ast 14,567,603 12,653,540
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HUATAI SECURITIES

(LL9°€TT) - - (L19%€CT) - - - - PR SN
LyT'6C 171°6C - - - - - - EAAS ]
(¥07'¥89) (zoT°L8¢€) (T9gsT) - 6vS'GET (590°816) 77879t €18°LLT Pk pg= il
(T¥0°585°T) (696°L¥5°T) (08L7TT'T) 9ET'6C (To9‘ete) (TzL'v8T) T70°98€'T €G8°0L€ HTIHETHZ6I0C
(€¥6'7EET) (8L¢°€0TT) (¥SL°06C°T) (8€T°6T) €9€°20€ (0€676E°T) G06°0L9°T 680°009 H 0€ & 9 & 020¢
€0t°'SL = s €0t°'SL = s - - EHY L
LTET LTET s = = - - - IENAZS |
(889°Lt) (118°867) (€T9°0%) - ST¥°08€ (b¥1°291) w0‘ce €TY'TS e B
(5,6°€9€T) (¥86G06°T) (TPT052°T) (T%Sv6) (zs0°8L) (98LCeT’T) €98°8¥9°T 999°8%5 H1THTH00C
128 WHE HEMH EFBBYY EFBEHYY EFBRBYY, el 4 o ) YEyugu - B W E
RS2 3 oh B X g FERTHEHS HEIRZTFHY HTHSHRE
HHENEEFE HEVIEEFSHE
EEEBEYTN BEBEYT

A MEFNNE (B8 )/ FEYS TR R U YGRS (e)

BET¥TE 9C
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(b) SHMEIRTLRER

2020 2019 %
6830 H 128318
REHUBRARERNBRERBEEFE 194,173 202,825
REHMBRTRERNEERBEEFEE (2,529,116) (2,566,800)
@t (2,334,943) (2,363,975)
(c) REERELEFMSREE
HRASEEEHANBEZEEREBMARRE AIEFERKERMEBN A B LIRHE S A2 MBEEE, WASEARR 2020F6 B il
30 H& 2019 FF 12 B 31 HEEDFIAARK 819 BE TR AR 1,138 BBt Rt R BEIERERIELERIEEE, 7
®
o 1
27 EIERBIEE
(a) EEEH DI :
2020 & 2019 & 4
68308 128318 =
al
A R R E R 242,705 260,669 g
59
. . Bg
(b) THEMEEERRIIELES HEBHNT :
2020 & 2019 &
68308 128318
/\
1/ EPES 260,669 259,751 A\
RE 9,616 22,712 &]
VAN
EL/EIEL 1IN 13,680 51,646 =]
ey (41,260) (73,440) 2
A / G RASER 242,705 260,669
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3
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HUATAI SECURITIES

142

28 FEURERTR

(a) BMEE D :
2020 & 2019 &
68308 128318
FEWGRIE:
- Wi BRI S ERRE 2,443,788 2,328,096
- ERRESEER 1,921,099 775,274
- EE® 1,294,698 798,260
- FEBERMKE 991,034 864,235
- A, RBERAEERT 555,334 550,212
- ERERR 188,753 107,628
- Ht 83,019 107,318
W OREIRSER (38,174) (19,855)
Mt 7,439,551 5,511,168
(b) ¥ZERECEE :
RIEER, ERR S BENRYERTERE DTN T :
2020 2019 &
6H30H 12A31H
1EARN 5,990,800 5,264,183
1Z 3188 464,546 57,958
3EAMUL 984,205 189,027
@it 7,439,551 5,511,168




(c) MEBKEBLE DI .

2020 & 2019 &
68308 128318
5 / 4] 19,855 17,890
8 / FEPIEHR 19,846 14,559
e (1,527)
R ERIE . (12,594)
A/ F5% 38,174 19,855
(d) KB{EREURERTR .
7
BE 360 A TR L ) FE LU AR Tk BT HA I R HE R B SR R B A Bl N
RN IBRS R R B A R R AR BB 75 7
29 HMpEWERIERTERIE
(a) THEHDH : S
AN
2020 & 2019 & 7
65300 128318 M
£
59
Hftb e usrmE 376,048 468,259 BE
FEUA 2 143,260 131,942
AN AR 58,581 36,874
TR 38,468 29,834
FEUR R FI 16,703 4,564
BT 16,667 14,576 =
IN
Hit 279,044 194,222 =
=]
VAN
/a
@5t 928,771 880,271 1%

HttE W RIR SR T BN ERH SRS S EREEARRFERKERIA. BRBSFREEREESNEN —REBBREPELNH
A URIR,

2]
3
£
=
&
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=
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HUATAI SECURITIES

144

(1) HAtbpgux

2

\
/

20206 A30H

20194 12831H

HABREWGER
e ORERR

it

HEWGRR R ER R E B EE O

1,396,138 1,374,639
(1,020,090) (906,380)
376,048 468,259

20206 A30H

20194 12831H

i/ F=41
B/ FEmEtiR
R {EEE

H/ER

(2) FEWFE :

906,380 714,315

217,342 210,758
(103,632) (18,693)
1,020,090 906,380

20206 A30H

20194 12831H

FEULF &
e ORERR

st

HEWGRR R ER R EBEE O

182,677 207,403
(39,417) (75,461)
143,260 131,942

20206 A30H

20194 12831H

i/ F41
i/ FEmEtiR
R {EEE

H/ER

75,461 70,146
792 43,511
(36,836) (38,196)
39,417 75,461




30 EKRHES

(a) RIEE DM -

2020 6 A30H 20194 12831H
A 71,050,465 63,208,640
7] i7,31(4;255 5,910,311
A OREIRR (113,052) (112,671)
“ast 78,311,668 69,006,280

(b) REIRKERLEE DI

2020 6 A30H

2019412 A 31H

0/ F4
A/ FWEtE
A

B/ ER

112,671 118,353
22,531 33,329
(22,150) (39,011)
113,052 112,671

(c) MERFEBRTRQABEIROT !

2020 6 A30H

2019412 A 31H

HIRRAREE:
- R RES
-RE
- BB

“BEt

REEEENSAHERSERNEER.

243,500,256 208,232,831
14,687,531 10,757,058
6,617,597 4,364,467
855,347 433,164
265,660,731 223,787,520

HIRREEMBEENECHRNTE, AEEHEKEERS SRR E M E T b,
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HUATAI SECURITIES

146

31 EARETREE

(a) RO EE

e
20206 A30H 20194 128318
E5ES 12,645,594 13,787,673
5,771,469 5,736,157
PR AIEE P S (1,159,923) (1,057,550)
4Bt 17,257,140 18,466,280

(b) #&HHZOE -

mE

202056 8308 20194 12831 H
LIERERB 12,914,245 3,947,540
RINE X ZFT 4,475,737 4,734,581
SRITRI%ETH 754,959 10,117,307
Hih 272,122 724,402
FEAPEAI=E=ES (1,159,923) (1,057,550)
4z 17,257,140 18,466,280

(c) IMEIBKREFELE DN .

20206 A 30 B

20194 128318

A/ =41
A/ FPMEtR
HEEE

B/ ER

(d) REERXCEEBRFEGRHRYIR

1,057,550 546,993

214,355 660,363
(111,982) (149,806)
1,159,923 1,057,550

202066 A30H

20194 12 83180

11EA M
1BEAZE3EA
3ERELSF
e ORERR

2,964,171 3,203,587
500,667 1,410,422
2,293,375 1,122,148
(1,159,890) (1,057,550)
4,598,323 4,678,607




(e) REENARIBZIERTIT

20206 A30H

_ BEGER BEEER
ggxégi AL BB At

. (KB (ERE ) (BBEERAE)
BRA 2,874,292 260,916 2,623,005 5,758,213
AR (7,138) (2,609) (1,150,143) (1,159,890)
REEE 2,867,154 258,307 1,472,862 4,598,323
ERYEER 11,019,012 703,267 3,969,419 15,691,698

20194 12 B 31 H

EEERE P
gz;%gi AL EREmAL e

= (KBS ) (BEAIEFHE )
HRALA 3,201,553 400 2,534,204 5,736,157
B (8,002) (4) (1,049,544) (1,057,550)
EREEE 3,193,551 396 1,484,660 4,678,607
ERYEE 8,595,770 4,969 4,337,698 12,938,437
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HUATAI SECURITIES

148

32 fTAEERMIA

202046 A 30 B

BEEH QREE

HE &R
FEFTETR 354,816,260 123,733 (1,604,350)
BBITETR 25,706,938 68,305 (38,246)
EamiTETR 164,716,879 2,376,563 (3,984,861)
ERITETR 2,660,016 1,793 (3,688)
Hth 53,789,977 250,602 (190,914)
4Bt 601,690,070 2,820,996 (5,822,059)
. BE (33,319) 2,321,606
FERN 2,787,677 (3,500,453)

20194128 31H

BELE LABEE

HE &
M=EFTETHR 187,871,177 93,489 (8,447)
BBHTETR 3,685,733 65,447 (47,146)
HETETR 98,238,017 1,657,753 (1,906,397)
ERITETR 2,558,479 2,385 (23,297)
Hith 64,841,228 136,794 (121,641)
Bt 357,194,634 1,955,868 (2,106,928)
. ER (97,827) 828,529
EEER 1,858,041 (1,278,399)

EEREEEGEEHET, 258N DEEEMEBENFXERSH. UkBETRESMAERZAEENRIEHNE. REREMER
ERPEERAT ( TERPE) ) ETRZNBERAESONFSEEHRELERT O EAERIET. Eit, 11 2020F6 B30 HX
2019 £ 12 A 31 H, EREGARIMHRAVEEIIT, AARKEST,

RERBEH

FEENREREBERTASENXE], TEARYRERKSETER.



ERTEESRTIAES, AEERESREREEHANERTRINT:

20206 A30H

BEEH NAEE
31EA MM 3IEAELFE 1E5%F SEMNE st aE &R
FIZEGTETR = = 1,415,900 = 1,415,900 = (44,394)

FEEERSREBENREPREPAEHO N T BN ARBEMRIIRWT:

202046 A 30 B

WERE R REFE EHTAKINE EHTARMHMA T
HE aE  (EARERENESE Hitt A RN SE ’
E% - 2,837,505 (44,394) (44,394) RS
33 HEENE
2020 6 H30H 2019% 12831 H
REET RS
- FEBSEREEERETAT 5,701,588 6,716,642
- EBPREEERAT 48,355 11,431
PEARABR R (T 56,425 27,531
“@st 5,806,368 6,755,604

34 KELERHENRE

FEBERBITRERRERRBLFAEIRE, UWERABEBBEREENTFARIE, AEREERSLERRBELERS HEBRR
EnPEERBAKLERFENRS, THEHEABRARBAKLERTEAENERT, BABRMEECLEFNAARRR. 1E
PEAE, AEEERFHENRERTEBESMRMERE=SRESHROINRINLRE, £858, AKLCERFENRERESK
HERGI T 2ES RS (FPME ) RRRGIRRE.
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HUATAI SECURITIES

150

35 HEMIRITHEER

(a) REEDM -

2020 6 A30H

20194 128 31H

e
IRITAERR

W ORERERE

“Bat

413 190
40,027,335 49,864,177
(217) (11,179)
40,027,531 49,853,188

IRITAEREIEEANERER (RTHBAESR ) o

(b) FREIRKEFELEIN D

202046 A 30 B

2019412 A31H

R/ F4D
A5 / FMFR
AEED

R/ ER

36 REMRREFEY

11,179 1,347
1,268 11,168
(12,230) (1,336)
217 11,179

20206 H30H

20194 12831H

e

RITAEER

EHEENE
=ZEANNENRESRMEE
=BANESRE

W RRFERITER

st

413 190
39,920,022 49,720,685

5,806,235 6,755,433
12,367,773 12,867,370

3,176,249 11,122,273
(3,118,421) (11,267,173)
58,152,271 69,198,778

ZREIRTEREELAERFMEREZDFABB=EANRTER. AEEERABEER ENTE. KERDELRG. RRFHE

ReE. RIEAHBFRARERFBER.



37 FEHASRITER

2020 6 A30H 20194 12831H
ERMER 8,314,941 5,455,353
BIRER 109,617 268,778
“ast 8,424,558 5,724,131

B ZE 2020 F 6 B 30 H&% 2019 F 12 B 31 H, fEHAERNEFRZEDHIF 1.19%-3.10% A& 2.74%-6.15%.

38 ERTHEMEBIA

2020 % 6 B 30 H

218 Ef{E #FTAH b Gl =] BITRHE EEFE
19 2 CP005 AR 5,000,000 11/10/2019 09/01/2020 AR 5,000,000 2.83%
19 #2 CPO06 AR 5,000,000 14/11/2019 12/02/2020 AR 5,000,000 3.05%
19 #2 CPO0T AR 5,000,000 06/12/2019 05/03/2020 AR 5,000,000 3.02%
20 & CPOOL AR 6,000,000 06/01/2020 05/04/2020 AR 6,000,000 2.80%
20 = CPO02 AR 5,000,000 10/02/2020 10/05/2020 AR 5,000,000 2.65%
20 E# CP003 AR 3,000,000 27/02/2020 27/05/2020 AR 3,000,000 2.39%
20 E CPO04 AR 4,000,000 06/03/2020 04/06/2020 AR 4,000,000 2.31%
20 E# CPO05 AR 4,000,000 09/06/2020 28/08/2020 AR 4,000,000 1.90%
20 E CPO06 AR 4,000,000 16/06/2020 14/09/2020 AR 4,000,000 2.20%
20 = G5 AR 2,300,000 18/06/2020 18/06/2021 AR 2,300,000 2.58%

AR 19,427,207 B (1) B (1) ARHE 19,427,207 F5E (1)

20201818 202046 530 B
E=L FREEE Em il FREEE
FEARE FEARE FEARE FEARE

19 2 CP005 5,031,401 3,394 (5,034,795) -
19 2 CP006 5,019,637 17,863 (5,037,500) -
19 2 CPO0T 5,011,043 26,088 (5,037,131) -
20 E% CPOO1 - 6,039,475 (6,039,475) -
20 E# CPO02 - 5,032,582 (5,032,582) -
20 %2 CP003 - 3,017,631 (3,017,631) -
20 E& CP004 - 4,021,964 (4,021,964) -
20 E CP005 - 4,004,581 - 4,004,581
20 E CP006 - 4,003,616 - 4,003,616
20 % G5 - 2,302,143 - 2,302,143
Wi ReE 31,363,115 36,677,266 (48,567,520) 19,472,861
@t 46,425,196 65,146,603 (81,788,598) 29,783,201
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HUATAI SECURITIES

152

201912831 H

E=10 EfE BITEHA EIEGIE) BITEH REFE
18 #Zx D1 AR5 4,600,000 11/06/2018 11/06/2019 AR 4,600,000 5.00%
FRGN %7t 50,000 28/11/2018 28/11/2019 %7t 50,000 4.61%
19 #2z CPO01 AR 3,000,000 29/04/2019 29/07/2019 AR 3,000,000 3.00%
19 #2z CP002 AR 3,000,000 10/07/2019 09/10/2019 AR 3,000,000 2.60%
19 #3= CP003 AR 4,000,000 08/08/2019 06/11/2019 AR 4,000,000 2.70%
19 #2z CP004 AR 2,000,000 12/09/2019 11/12/2019 AR 2,000,000 2.78%
19 3= CP005 AR 5,000,000 11/10/2019 09/01/2020 AR 5,000,000 2.83%
19 #zx CP006 AR 5,000,000 14/11/2019 12/02/2020 AR 5,000,000 3.05%
19 #2z CPOOT AR 5,000,000 06/12/2019 05/03/2020 AR 5,000,000 3.02%
AR5 31,298,880 N/A N/A A K5 31,298,880 N/A
2019%181H 20194 12A31H
&g IREEE B Al IREEE
FEARK FEARK HFEARK FEARK
18 #%z D1 4,727,918 95,693 (4,823,611) =
FRGN 344,636 22,883 (367,519) =
19 #%z CPO01 = 3,022,438 (3,022,438)
19 2z CP002 = 3,019,447 (3,019,447)
19 2z CP003 = 4,026,630 (4,026,630)
19 2z CP004 = 2,013,710 (2,013,710)
19 2z CP005 = 5,031,401 = 5,031,401
19 2z CP006 = 5,019,637 = 5,019,637
19 2z CPOOT = 5,011,043 = 5,011,043
16,051,446 76,498,220 (61,186,551) 31,363,115
“B5t 21,124,000 103,761,102 (78,459,906) 46,425,196

(1) #ZE2020F6 B 30 B, AAREET 1,874 HIWm/RE, FREES 1.60%-6.58%, FAMB—FN. —FLU LAWK &RE
BESRERMES, SR 45

39

2020 6 A30H 20194 12831H
SRITRIZIRE 3,028,181 5,352,126
BREESERRND ERABNMAE S ® 6,010,472
4Bt 3,028,181 11,362,598

#ZE 2020 £ 6 A 30 H, MBTHIFNEEZRRERR, FFIZ0.65%-3.50%, EIFIEA 164 REIN.



40 FEfHRACE P ARTR

2020 6 A30H 20194 12831H
BRNREEBRES 102,270,118 78,876,364
BRRMEMSRES 15,839,824 10,941,556
45t 118,109,942 89,817,920

BNECERIREENNEEEELERANE, TEAXEESELFNIRTRERM. BUKLCERRRIZRTHETR.

REDEERFERENREREEE, BETERMSLCERZRARTLANERXBBRRE (NREMSRS ) PETHRERZESIREE
R 2R EEBERERBERIMIFRE 2 AN BERGEE,

ERIZFRBZIME, ZARNEERARROMEBE—D TR, BNIRFRERED.

41 HthEARERESER

E ik

2020 6 A30H 2019412 A 31H

HEAE 807,432 605,958

(1) 8% 2020 4 6 B 30 Hik 6 BA M, EABAENREHERMNERAARE 37 B8t (8= 2019 6 A 30 Hik 6 EA#AR:
AR 34 B8t ) stAEfETE,.

(2) 722020 F 6 B 30 H, A&EEBEAHEHARBNEEE S RREERSREFTEK.

163

!
"

]

05 7

#r
B

o ol P>

§E of

2]
3
£
=
&
(i
=
X
(i3




HUATAI SECURITIES

154

e

20206 A 30 B

20194 12 A31H

FEfT &GS BRI e A

eI 2 R0E

FETASAD, RPBRAEE

FEAT AR
FEIRMEESR

FEAS PRI STHMEE 1R
IR ESFR
FET H AR IE

HEAH
HERREGRD
ENRFRERESSH

EBEAFREERERDNEA

RSN TER
FETFIE
FE(TERRIRR

Hith ¥

st

(1) FEHMBRERTD, ERNAEEEEBIGEEREIFBKE
REERTERENERTISREREE RS ERENEEERAHMEENSRMEE) S EMBORIERESER,

(2) AfhiEtrERIsEN

72,423,012 72,790,316
20,591,110 8,734,439
5,702,239 1,350,093
2,725,587 24,192
1,007,497 869,580
927,045 757,334
694,886 4,032
425,236 740,239
326,912 356,483
131,651 123,904
58,384 58,404
51,909 43,482
50,093 129,722
22,589 52,183

- 66,548

949,661 735,675
106,087,811 86,836,626

CARBER—REBIBIZNEEREMENTR,

IREVFENZEAHEESESEINARMFERAEMIREE T,



42 BHEIBEREER

(1) IR BRI

2020 6 A30H

20194 12H31H

BEFES 75,608,344 93,280,267
BE2E 15,511,004 14,231,197
mEES 4,350,217 1,206,743
B B < (P S R [ 1,000,838
45t 95,469,565 109,719,045

122020 6 B 30 H, BHEETMEERNERYEERARE 104,784 B&E7T (2019 F 12 A 31 B: AR 120,334 58T ).

(2) BAZDH

202056 A30H

20194 12H31H

LRSS 30,110,224 41,007,228
RITEIZETH 28,658,161 46,157,634
B 28,396,684 16,438,778
RIS 2B 8,304,496 6,115,405
1@zt 95,469,565 109,719,045
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HUATAI SECURITIES

156

43 UAnBEEEEHESHHNERBENESHER

E i)

202046 830 20194 12 B 31 B
EEAURABESEEHEH A NEREENESREE 3,017,572 2,690,563
En

202046 830 20194 12831 8
RHERSERMEAE 8,327,727 4,586,478
BEAUAABEFEEHEFH A NEPRENEREE 121,919 103,142
st 8,449,646 4,689,620

EAHHBRET, BRAEEEEBNGRERINARBREFHEMEMEHEEEEA 2R EESNEMERREMIKEEE
T2, 2EEREERENEED SN EHRERERIF EHRERENEEEEF IV EREBESSHTELENTRMEFIEESR
URnBEEEHEH T NEHEENESRE R,

12020 % 6 B 30 H, 2&ERESERARSENEERUAABESEENESH N EREENEREENANBELBHTEKR,



44 —ENEBRNRAGES

72020 6 A 30 H

£t HE #1THH b= BITEE REFE
17 #2% 02 AR 2,000,000 24/02/2017 24/02/2020 AR 2,000,000 4.65%
17 #% 04 AR 6,000,000 15/05/2017 15/05/2020 AR 6,000,000 5.25%
17 #R 2 AR 5,000,000 27/07/2017 27/07/2020 AR 5,000,000 4.95%
18 F#R C1 AR 1,000,000 15/03/2018 15/03/2020 AR 1,000,000 5.65%
18 R C2 AR 2,800,000 10/05/2018 10/05/2021 AR 2,800,000 5.20%
#5= B2006 %57 14,757 30/05/2019 02/06/2020 5T 14,757 4.00%
Wz ges AR 180,360 Mtz (1) MsE (1) AR 180,360 B EE (1)
202061818 202068308
=18 IREEE #m Pl IREEE
FEARE ZEARY FEARYE FEARYE
17 % 02 2,078,732 7,750 (2,086,482) -
17 #% 04 6,198,493 105,000 (6,303,493) -
17 %% C2 5,107,815 123,875 - 5,231,690
18 #%& C1 1,044,090 9,497 (1,053,587) -
18 #% C2 - 2,966,174 (145,600) 2,820,574
#7% B2006 105,345 3,305 (108,650) -
Yz 182,058 1,431 - 183,489
st 14,716,533 3,217,032 (9,697,812) 8,235,753
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HUATAI SECURITIES

» 158

R2019F 12831 H

£ EfE BITAA R BITEE EEFE
R R
2% B1910 57T 400,000 08/10/2014 08/10/2019 37T 399,665 3.625%
16 ¥ C1 A B 5,000,000 14/10/2016 14/10/2021 A B 5,000,000 3.30%
16 #% Gl A B 3,500,000 06/12/2016 06/12/2019 A B 3,500,000 3.57%
16 #% G3 A B 5,000,000 14/12/2016 14/12/2019 A B 5,000,000 3.79%
17 #% 02 A B 2,000,000 24/02/2017 24/02/2020 A B 2,000,000 4.65%
17 #% 03 A B 4,000,000 15/05/2017 15/05/2019 A B 4,000,000 5.00%
17 #% 04 A B 6,000,000 15/05/2017 15/05/2020 A B 6,000,000 5.25%
17 #% C2 A B 5,000,000 27/07/2017 27/07/2020 A B 5,000,000 4.95%
17 %% 06 A B 5,000,000 19/10/2017 19/04/2019 A B 5,000,000 4.98%
18 #% C1 AE# 1,000,000 15/03/2018 15/03/2020 A B 1,000,000 5.65%
#E2z B2006 5T 14,757 30/05/2019 02/06/2020 %77 14,757 4.00%
s /RE AR5 180,360 N/A N/A AR5 180,360 N/A
201941818 20194 12 A 31 H
£ SREEE #m Pt IREEE
HEARE EEARE HEARE EEARE

2 B1910 2,767,406 184,300 (2,951,706) -
16 #% C1 - 5,159,462 (5,159,462) -
16 #% Gl 3,508,901 116,620 (3,625,521) -
16 #% G3 5,009,345 181,078 (5,190,423) -
17 #2= 02 - 2,171,732 (93,000) 2,078,732
17 #%= 03 4,126,575 66,667 (4,193,242) -
17 #3304 - 6,513,493 (315,000) 6,198,493
17 #H& C2 - 5,355,315 (247,500) 5,107,815
17 #3z 06 5,049,800 62,250 (5,112,050)

18 #z= C1 - 1,100,590 (56,500) 1,044,090
7= B2006 - 105,345 - 105,345
W& 4,382,589 228,301 (4,428,832) 182,058
st 24,844,616 21,245,153 (31,373,236) 14,716,533

(1) #2020 F 6 B 30 H, EEAARY 183.49 BE T



45 REAES

72020 6 A 30 H

£t HE #1THH b= BITEE REFE
13 #% 02 AR 6,000,000 05/06/2013 05/06/2023 AR 6,000,000 5.10%
16 xR G2 AR 2,500,000 06/12/2016 06/12/2021 AR 2,500,000 3.78%
16 %R G4 AR 3,000,000 14/12/2016 14/12/2021 AR 3,000,000 3.97%
18 R C2 AR 2,800,000 10/05/2018 10/05/2021 AR 2,800,000 5.20%
18 #R G1 AR 3,000,000 26/11/2018 26/11/2021 AR 3,000,000 3.88%
18 R G2 AR 1,000,000 26/11/2018 26/11/2023 AR 1,000,000 4.17%
19 #R G1 AR 7,000,000 19/03/2019 19/03/2022 AR 7,000,000 3.68%
19 % G3 AR 5,000,000 22/04/2019 22/04/2022 AR 5,000,000 3.80%
19 #3202 AR 5,000,000 27/05/2019 27/05/2022 AR 5,000,000 3.94%
19 #% 03 AR 4,000,000 24/10/2019 24/10/2022 AR 4,000,000 3.68%
19 £FE 01 AR 6,000,000 21/08/2019 21/08/2022 AR 6,000,000 3.40%
20 #% 61 AR 8,000,000 26/03/2020 26/03/2023 AR 8,000,000 2.99%
20 #%G3 AR 3,500,000 29/04/2020 29/04/2025 AR 3,500,000 2.90%
20 F G4 AR 3,000,000 21/05/2020 21/05/2025 AR 3,000,000 3.20%
20 F% G6 AR 3,200,000 18/06/2020 18/06/2023 AR 3,200,000 3.10%
5k B2205 #5757 500,000 16/05/2019 16/05/2022 #5T 500,000 3.38%
2= B2302 #5357 400,000 12/02/2020 12/02/2023 #3T 400,000 3 1B LIBOR + 0.95%

AR 312,000 Mtz (1) MsE (1) AR 312,000 B EE (1)
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HUATAI SECURITIES

160

202051818 2020 4 6 A 30 B

Ex2 IREEE i pe 2 IREEE
FEARE FEARYE FEARK FEARE

13 %% 02 6,170,097 153,697 (306,000) 6,017,794
16 %% G2 2,507,113 47,250 - 2,554,363
16 %% G4 3,006,353 59,550 - 3,065,903
18 E% Q2 2,892,934 = (2,892,934) s
18 %G1 3,009,336 58,620 - 3,067,956
18 %% G2 1,003,252 20,930 - 1,024,182
19 #% G1 7,196,883 129,876 (257,600) 7,069,159
19 % G3 5,128,000 95,759 (190,000) 5,033,759
19 #% 02 5,114,007 99,254 (197,000) 5,016,261
19 #% 03 4,023,800 74,199 - 4,097,999
19 £@4(E 01 6,071,533 102,456 - 6,173,989
20 #% G1 = 8,064,302 (7,472) 8,056,830
20 #% G3 = 3,517,587 (3,269) 3,514,318
20 E% G4 = 3,010,898 (2,802) 3,008,096
20 #% G6 = 3,203,550 (2,750) 3,200,800
7 B2205 3,497,217 113,266 (59,750) 3,550,733
% B2302 = 2,856,365 (18,860) 2,837,505
279,300 32,700 - 312,000

49,899,825 21,640,259 (3,938,437) 67,601,647




2019612 531 H

218 Ef{E BTHH b Gl =] BITRHE EEFE

13 #5402 AR 6,000,000 05/06/2013 05/06/2023 AERH 6,000,000 5.10%
16 #4= C1 AR 5,000,000 14/10/2016 14/10/2021 AEH 5,000,000 3.30%
16 %% G2 AR 2,500,000 06/12/2016 06/12/2021 ARH 2,500,000 3.78%
16 %% G4 AERH 3,000,000 14/12/2016 14/12/2021 AERH 3,000,000 3.97%
17 %% 02 AR 2,000,000 24/02/2017 24/02/2020 AERH 2,000,000 4.65%
17 #5404 AR 6,000,000 15/05/2017 15/05/2020 ARH 6,000,000 5.25%
17 &&= Q2 AR 5,000,000 27/07/2017 27/07/2020 ARH 5,000,000 4.95%
18 #& C1 AR 1,000,000 15/03/2018 15/03/2020 ARH 1,000,000 5.65%
18 #% C2 AR 2,800,000 10/05/2018 10/05/2021 AERH 2,800,000 5.20%
18 #% G1 AR 3,000,000 26/11/2018 26/11/2021 ¥ 3,000,000 3.88%
18 %% G2 ARH# 1,000,000 26/11/2018 26/11/2023 ARH 1,000,000 4.17%
19 #%4 G1 ARH# 7,000,000 19/03/2019 19/03/2022 M 7,000,000 3.68%
19 #% G3 AR 5,000,000 22/04/2019 22/04/2022 AEH 5,000,000 3.80%
19 #2402 AR 5,000,000 27/05/2019 27/05/2022 ARH 5,000,000 3.94%
19 %% 03 AR 4,000,000 24/10/2019 24/10/2022 AERH 4,000,000 3.68%
19 SRE 01 AR 6,000,000 21/08/2019 21/08/2022 AERH 6,000,000 3.40%
% B2006 %57 14757 30/05/2019 02/06/2020 257 14757 4.00%
% B2205 35T 500,000 16/05/2019 16/05/2022 25T 500,000 3.38%
&y ARHE 279,300 N/A N/A ARHE 279,300 N/A
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HUATAI SECURITIES

162

2019%181H 20194 12A31H
&g IREEE gl L IREEE
HFEARK FHEARK HFEARK FEARK
13 #2502 6,168,633 307,464 (306,000) 6,170,097
16 #%= C1 5,035,712 82,500 (5,118,212)
16 2= G2 2,506,732 94,881 (94,500) 2,507,113
16 2= G4 3,005,873 119,580 (119,100) 3,006,353
17 225 02 2,078,732 (2,078,732)
17 225 04 6,198,493 (6,198,493)
17 %% C2 5,107,815 (5,107,815)
18 #% C1 1,041,554 (1,041,554)
18 2= C2 2,891,369 147,165 (145,600) 2,892,934
18 #%: G1 3,008,192 117,544 (116,400) 3,009,336
18 %z G2 1,003,009 41,943 (41,700) 1,003,252
19 #% G1 7,204,147 (7,264) 7,196,883
19 % G3 5,132,527 (4,527) 5,128,000
19 % 02 5,118,534 (4,527) 5,114,007
19 % 03 4,027,951 (4,151) 4,023,800
19 /& 01 6,074,363 (2,830) 6,071,533
7 B2006 105,345 (105,345)
7 B2205 3,497,217 3,497,217
461,075 (181,775) 279,300
“Bst 38,046,114 32,532,236 (20,678,525) 49,899,825

(1) 8= 2020 4 6 B 30 HILHAME, &AEH#T 2 ARAKERE. 112020 F 6 A 30 B, 12 SRAKEERESN—FENEN,

ERESESEE “—ENIRNRARGES" , FRME 4.

46 REAIRITMER

2020 6 A30H

20194 12H31H

fEARITER

W —ENIENRAEARTER

aar

862,632

850,997

862,632

850,997

2018 11 A 14 B, AEEATEIFLEFN 250 BBXTEPERNEREABEENERMNL2H#, AFAEETERERER
BENZSEMR 20 BEXT, FF%ES Libor+3.00%.

2019 £ 7 A 26 H, AEEREREE LRE

=
TA

AE 125 BEETT.



A7 BR7R

AT ETHEBROAELBHNEER. SREAEAARE 1 7. AQBRFTHROBE LEREENT:

2020568308 20194 12 A31 8
#Ee (TR) Ei{E #HE(TR) HE
st BTRESRR:
AR (ERARK 1) 7,357,604 7,357,604 7,357,604 7,357,604
HEE (SRARK1T) 1,719,046 1,719,046 1,719,046 1,719,046
4@t 9,076,650 9,076,650 9,076,650 9,076,650

R 2015% 6 B 1H, AARTHERAREE 1,400,000,000 B H i, HBRMNEBBZMERIR LS. 20156 B 190, £AF
BB {TEHBERAC & R IFIEBRARCE 162,768,800 f& H BRER R,

RIBPBERERRE, FZARNREEERRRR ST 156,276,880 REAATEEREETFTHELEAHEREESEES, ZFRH
HRBESRBROBRA—R H RNEESIRA H R

2018 £ 7 B, ANEISTHRIFAREETT A BRAEE 1,088,731,200 i, #HTHRRFABWRAAR 8,252 BETT.

72019 6 B 20 H, ARBEIFTEMEE 75,013,636 &M FHRBUEMRBGESRZM LT, FREFETHEBRERREARNEHRS
%% 750,136,360 & A RIR . 12019 & 6 B 27T H, AARTHEBEEE RFRBHAE 7,501,364 H2IRFHRE, HEERA
RERE EH#HER 75,013,640 &R, 4R EFTR, AATBRE 82,515,000 A EMFHEE, ARMNERESS 825,150,000 BFiE A B
RE, SREEASARE 1.00 T. BTERIAERKREARE 9,076,650,000 7o

FiE ARIEEERD (AR2 ) . RIRFHBE GDRs (RRFTHIT A BS) BLIE4M EFOMARR (H AR ) EEIR. JRATSUIEHH—EIRR B 59 RIE
ELSICE=TN
48 EER

2020 & 3 A 30 BEABFEEERER 12 B8 UBEEEEBAR DI 45,383,250 BREFBi& 90,766,500 i A BRR% Y. EIFER{G
TEARIREIERRRENEE, REFDABHAFRITLADETE. RRATAREAREMEEEMFFHRER,.

#ZE 202046 B 30 H, a2RRBB LBEFRZMUEFRESNREIEARAE 72,000,034 & A R
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HUATAI SECURITIES
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49 f#fE

(a) BEERTE

BEAARIZAEBTHRE, BEREEENERSEURAEESHIFERERE AZHELRERIFERES ZIREEZEEH.

(b) BEHRAR

RIBFEREE, ZAARAREFEN 10% RIVEZERFRARESAERBARRNEERLEZEMELRLN 50% o

oI

RIRRHE, FEARITANBHRAERHBEARBNESR, EREERFARBILERR, BFENEERBHETSINEQT
IR E R M E A 25% o

(c) —ARfHfE

—RIFEFHEE—RERREERR SRR HEE.

1% 2007 £ 12 A 18 HREEEEEGHN (FNESFAE 2007 FEERS TIFHNEM) (FBEMHET [2007] 320 583 ) HE, &2
BIRFEFFIEN 10% REN—R AR ES,

1% 2007 F 12 A 18 BHEEEEEAN (FRESFAE 2007 FEERS TIEHNEN) (BEMIET [2007] 320 58X ) RER (&
ZFE) NER, AARKREEZFFEN 10% RN ARREES, UBHESRZNER.

AR N FARRBERNEMERRE, HEBARN—ARMER.

(d) RABEERE

AABEEREEEFENEERUAAEESB BT NHGA RS E S SNRA AN EEETFER,

(e) SMEIRKRITEELR

INEBRRITE ER T B OERBIINEMBRRELEZIINEERERE,

50 R ECHIFE

R15 2020 £ 6 A 19 HNRRAFREAR, AQBHERREROFEADRRERFE 10 RARK3.007T (51) , H5t AR 2,701
BETT.

51 7%

(a) BAEIE

722020 £ 6 B 30 X 2019 % 12 A 31 HH R EFEERBRRZEREIENT:

20206 A30H 20194 12831H

BEIMERZT 3,789,112 3,700,000

EREARIE T B AEEAE S B8 AR,



52 MG ERIED

(a) BAEEEMANEHEBNERERTZEHNEDS

FERMASHEENERERTZEAEARBFEAEEAIREEBIRKEENEEEEE. AEESTEEMFREEGRE
BN OHZEEEEERXBLREPELEAAR, UERAAEA/TETEA.

72020 £ 6 B 30 B2 2019 4 12 A 31 H, AELEDRISH 41 8% 42 EEEERE, 1202056 A30H% 2019412831 H, &
HHEEBRNEEED A AR 99,596 BETUKRARK 93,747 B8 T, AEERSHNEEERHIEDREEENIAAR
¥ 23,778 BB TR AR 18,208 BB T,

(b) MAEEEERRIEIREHNEELERPIOEDS

FEEAERERNSEGBANEEE, ERSVHHEESESREREER. IR 7N 52(a) FI7IAEREE A HEERERI,
FEBRAERHEEERTHENEGME AT ZORIFER, AEAEETRSHZSEHEER,

20205 6 B30 H&R 2019 12 A31 H, ERAHAERERENARSHEBERNEERED A AR 657,628 BETMARE
663,098 BB T, 10202046 830 HX 201946 12 831 H, AEER LAREGHEBEBTAHREREBED A AR 4,498
BETAARE 2,070 B&T.

HE 20205 6 B30 H/AEAK 2019 6 B 30 HAER, AEEE LABEERESHUADFIBARE 545 BETRARK 512
Ep
(c) RE=HBEERINEBHRETNEDS

FEEBBERNEREMEF - IRBRERUNGEERT =628, CLEEBERRMALEENSHER, T20EES. &
EEEE. SR 8RBTRAMESRBBETHNENER, CLERERNTENENTIEZREEREENEETHNEESE, H
BELSAERREELETREER.

72020 £ 6 B 30 B 2019 £ 12 A 31 H, &HMBRARPERRENREEESRAEENARSHNRERSE = S HEERERT
NERERTRENRSEREAR, #5WT:

20206 H30H
UanEEstBAREH:; NERRE WA EENBAREH N ANAMGESKE

R B L
2 25,435,048 - 25,435,048
AR 11,126,212 9,951,576 21,077,788
it 36,561,260 9,951,576 46,512,836
201912831 H

A B B R NS DA A B B R A e A o

[apsien SR
2 28,119,817 . 28,119,817
B ES 6,406,221 10,254,673 16,660,894
st 34,526,038 10,254,673 44,780,711

165

!
"

]

05 7

#r
B

o ol P>

§E of

2]
3
£
=
&
(i
=
X
(i3




HUATAI SECURITIES

53 HBEEE

RNEEEABKERRIRREG. EEFANEEWEALS, 5202046 A 30 H& 2019 4 12 A 31 B, REEEFHR. FERER
MRENREEENHE, REAERERRSHIERNHEERGEENRBEEHEEMRN8E. 2EERRERINRESRE X
SENFBERTNEETBEREATE,

54 RAES RGNS

(a) RAEHTS R

(i) TERR

AREE HE T BRI 5 EERRF AE R EI I 54(b)(i) o
(i) AEEBE R
REEBE T RFAE R BIIIEE 20,

(iii) A&

i)

HEhx
FEBGEEEFAER T 210
(iv) EthRaE:S

HREM AR AEARER, BEEFE. BEEENSREEBHERZTIATHNETRIENS.

166



(b) BRI 5 M AEER

(i) 7EFHETBRENZF:

20204 6 A 30 B 201912831 H
HASK [ G RAERR:
UAREESEEHEH A NEHEENERMEE 241,862 244,897
DU R At BV EREIRE 60,590 301,725
FE(HS AR B BRFR 74,138 18,708
H AT RIE R e & A 3,211 3,211
FEAT 525 20,073
) 7
iy
E24
HZE6 830 HiEAER 17
2020 £ 2019 &
HANRS:
(EEINES ST ON 1,185 15,973 I
RAWEPE 9,058 6,563 =
FILE U 3,644 . ba)
FlEXH 1,181 2,885 Ul
- ' ' il
B
Bg
BE 2020 F 6 B 30 HIE/XEA K& 2019 £ 6 A 30 HIE/AEAR, AEEBLOEFERRESDHAARE 231 R TMARES T,
BE2020F 6 B30 HIEAES KX 2019 F 6 B 30 HIE/AER, FERENTFASRBEAERETHNATIESOIAARE 20 5EM
AR¥ZT,
BZE 2020 £ 6 A 30 HIE/NMEB & 2019 £ 6 A 30 HIE/NMER, AEEETFERRNE T ARETEERE DA ARBE Tl ARE A
5,389 BEJT. E
b=}
BE 20206 B30 HIE/AMEA KR 20194 6 A 30 HIEAER, 2EEEFERRINEFARRBRIFNESEBHEEED A AR 2,500 b}

BETMARES T,
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HUATAI SECURITIES

» 168

(i) ASEEEBE DN

20206 A30H

20194 12831H

HIK | FEARAERR
RENIRITERR 381,654 208,253
fERRERE 89,094 98,835
FEURIE 166,221 127,819
HAMBRR R BITIE 353 353
UAREESEEEEEH NEHERNSREE 8,469 61,186
FEATAS AR R BRI 206,150 7,390
wANEE 1,000,000
BETHEREBTIA 1,254,537 872,450
HEAHE 88,739 98,767

#ZE6 A 30 BiIEAEAR

2020 & 2019 &
NS
BERFEERN 95,958 118,402
EIISUON 211 2,695
’HE (48K / WP (16,132) 66,925
E AN R Wz 5,458 Bi551
FEXE 9,027 10,986

#E 2020 & 6 A 30 BiE<EA R 2019 & 6 A 30 BiE/NMER, AEEBLBEREPXEDHAARE 53 BBMARE 389 BB T,

BE 20206 B30 HIE/EAK 201966 B30 HIL/ER, MELXBEAEREBREF TAD A ARKITBEBTNARKES T,

BE 202046 B30 HIE/AEAK 201946 B 30 HIE/ER, AEBHMECENRERESED A ARKSTNARKE 145 58T,
#E 2020 F 6 A 30 HIEAERMEE 2019 £ 6 B 30 HIEANEAR, AEBEROHBHECENRESEIFABARE 1,148 BETHA

R 80 BE o

BE 20205 6 B 30 HIE7MEA KR 2019 £ 6 A 30 HIE/AER, AEBAKRERRFZTOBERZD A ARE 74,325 BBETMARE

54,815 B& 7T,

BZE 2020 F 6 A 30 HIE/MEA KR 2019 F 6 A 30 HIEAER, AEEHBECERRIFNESEBSED A AR 77,800 BBT

MAREZTT.

#E 2020 5 6 A 30 BIE/RER X 2019 & 6 B 30 HIL/NMER, AEBEKBMECRWENRAZEDABARE 333 BB TMARE

195 B&7To

#ZE 2020 F 6 B 30 HIE/SEAK 2019 F 6 A 30 HIE/NER, AEEHBETXBESIHEADFAARE 19 BB TNAREZ T



(i) *EFBRSEERNRZ

20204 6 A 30 B 20194 12831 H

HASK [ G RAERR:
FEURER R 10,443
EAREBGR R AN TRIE 1,514

HZE6 A 30 BLEAEA

2020 £ 2019 £
FHEANZ 5
R FEEBN 9,852 9,824

EZE 2020 6 B 30 HIE7MEA R 2019 £ 6 B 30 HIEANER, A&EEREHAERXNRENHIAARE T BETHIARK 24 BE T,

(iv) AEREEMBER SRS

20206 A 30 H 20194 12831H
HIK / SRR
FEAS AR P BRR 7,260 4,636
BZE6 A 30 BiIEAER
2020 & 2019 &
KNS
[LEASES = 0ON 30 85

(c) TBEEAEME

FREERREEASIWEOT:

H]E6 B 30 HiLAER

BT HTE

-HBA. T8, 2R
BEEIR BRI

- RS SRR

@it

FENABERST N MEEMA (RE 11) .

2020 & 2019 &
26,743 18,862
117 266
26,860 19,128
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HUATAI SECURITIES

170

55 S ERERE

BEBREEFEENRANRBRB T BEEERHLE

- MEEENBAERFEERE. B2 G5 NS, iFRPRHEZESHERFERBNEELRERE, I, A0 ETHEHEAERS.
REERACEREESHER.

- WEBRE D BEBOE P RIKERTER,

B FEE,

- REEENNIEQEEEEE, hAERERE, ZERENRS

IENES AT S e

- BREB D BEECRERINFLREREINET.

- HnEpE BT REE

EH,

(a) B2 ER

4 3

foy=]

B = 2020 £ 6 A 30 HLE/<MER

=y

[N

PREMES, TEEEMNSBN, BREBERSE

ko

ZREH,

BT EEm, Y

EWmRERR 5. 0TC SRE MR

MEEE AR REEE Bl e Hit wast
Wz
- ShER 7,692,547 4,466,712 2,673,467 2,461,938 788,077 18,082,741
- SRR 122,369 9,287 24,454 156,110
HADN R Itz 450,384 43,533 43,382 203,937 163,488 904,724
Sy EBUT e E AN 8,265,300 4,519,532 2,716,849 2,665,875 976,019 19,143,575
8B (5,169,770) (2,410,686) (894,281) (2,336,172) (2,490,070) (13,300,979)
SEASEFIR / (18K 3,095,530 2,108,846 1,822,568 329,703 (1,514,051) 5,842,596
DMEME EER SE EEFE 1,679,189 768,993 2,448,182
PSRBT / (BK) 3,095,530 2,108,846 3,501,757 329,703 (745,058) 8,290,778
LIISTION 3,512,954 210,068 180,185 252,293 575,485 4,730,985
FEXH (1,227,435) (1,271,725) (194,716) (305,757) (717,358) (3,716,991)
EREHE R (84,075) (53,721) (31,472) (180,375) (330,915) (680,558)
Ht&EEREER (6,381) (6,381)
fEFRE (8% )/ #EE (165,245) 3,431 18,012 (20,348) (42,832) (206,982)
KRB EERE 98,491 21,298 7,649 135,561 29,935 292,934
72020 £ 6 A 30 B
DEEE 209,228,579 163,659,899 122,850,327 66,979,348 89,073,768 651,791,921
HEEE (202,442,311) (159,172,777) (81,264,991) (55,514,999) (25,103,589) (523,498,667



B ZE 2019 F 6 B 30 HLE/<MER

HEEE SRS REEE EIFRERS Hit s

Wz

- ohEB 6,787,038 3,090,357 1,871,567 1,731,885 569,880 14,050,727

- B - 12,066 - 91,212 797,336 900,614
HAN R ez 528,430 10,317 53,970 11,587 82,884 687,188
Sy BRI e E AN 7,315,468 3,112,740 1,925,537 1,834,684 1,450,100 15,638,529
SE (4,690,436) (1,474,759) (634,347) (1,789,936) (2,036,963) (10,626,441)
DEASEFIE / (18K 2,625,032 1,637,981 1,291,190 44,748 (586,863) 5,012,088
DEME R SE B - - 804,884 - 475,260 1,280,144
FrS AR / (B%K) 2,625,032 1,637,981 2,096,074 44,748 (111,603) 6,292,232
LIS ON 3,205,576 179,103 198,552 231,862 401,516 4,216,609
FEZH (1,184,886) (885,102) (72,984) (218,903) (593,962) (2,955,837)
RS A (71,536) (23,248) (24,190) (131,298) (295,952) (546,224)
Hitt & R EwEeE 2,067 - - - - 2,067
ERRME (18K ) / 8O (142,244) (10,695) 1,009 (1,700) 6,909 (146,721)
FERERBEERE 92,193 17,809 1,836 168,614 212,991 493,443
R2019% 128318
DEEE 169,792,956 180,665,359 113,510,026 36,435,362 99,691,815 600,095,518
SEpafE (166,688,469) (178,697,367) (80,861,035) (25,614,722) (22,579,217) (474,440,810)
DEWN. BE. BEMSEHRK:

#ZE 6 B 30 BLEAEA
2020 & 2019 4

ON
SEN R E U\ 48R 19,143,575 15,638,529
73 EBRE R NI EH (171,409) (910,727)
BHFFBAREMBAN 18,972,166 14,727,802
il
SEFTISIAR AR 4E R 8,290,778 6,292,232
53 BRI R EEH 15,283 (874,190)
EHFTSIRAR AR 8,306,061 5,418,042
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2020 6 A 30H

20194 12H31H

BE
DEBEE
BRI E A

AHEEE

afR

DEMBRE

DEE R EE

AHEaR

651,791,921 600,095,518
(57,627,705) (37,914,880)
594,164,216 562,180,638

(523,498,667) (474,440,810)

57,627,705 37,914,880

(465,870,962) (436,525,930)

BE 2020 £ 6 B 30 H& 2019 6 B 30 BIL/NEAR, AEEZRERZE, BRETFPIRAEEEAN 10% L EHRS.

(b) HBE5ER

TREIIUTRBMEMENER: () ZEERBIINBELHBRAR (i) FEBOMERERE. REVE. BE Ht\EPEE. R
EhERAEENBERAMIPRDEE ( TEEFRIEE) ) . ERMEUBEDHENESRBUES D, HIEEFERDEE, N
BYENRFEMEMIPABEE, MRZEEMRIMIEUESD; NBHEMNEMETEE, AROEENEEUESD; BN

BEENAEE

i, ARHEEEMEID,

HE 2020 F 6 A 30 HLEAEA

#E 2019 F 6 A 30 HILAXER

R A R B #ast FREIARE 20 FEE
SIEBUIN
KBNS BN 15,620,803 2,461,938 18,082,741 12,318,842 1,731,885 14,050,727
HABN Rz 685,488 203,937 889,425 665,488 11,587 677,075
@5t 16,306,291 2,665,875 18,972,166 12,984,330 1,743,472 14,727,802

20206 8308 20194 12831 H

R A R B #ax FREIARE B/ st

fEEERBEE 22,263,449 8,027,168 30,290,617 21,466,328 7,673,870 29,140,198



56 TR TRNEMREE

(a) P& E IR R R AH B BR A

(1) REREEER

ATRESEREENEENHSME. REMMNERE, ERESREAKRNMERET, REEESEXBRE. BE. REZE, RiE (P
EARHNEEZZE) « (FEQAREERMEMA) . (BEABNEEGESD « (BFELARD2EEREERE) FEMRELES
EBMERERBR, 25EGET (AREEEAHE) TKEFREZRE, PETEAREEER. RA. AFBELERARERE
NERRIFRSBE. REEERE. BRERRERSZEH. KEEETE, fELHEMTIBEXEKREERIES, BETRER
REEEREN . ARIEERRER, i, CEEmEFET (AREHEREERE) . (FAREAREREWZ &) ) . (B
TR ERS =N EHARDSER AREBED, SERESEXBNEERGESNEARE, B 7T XBAREEFENAREEFM,

FEFEARKEEHTIRNARETZCEEAER. REMEAR. THRER. RIFRAR. BEER. EARNEARTNSRRARES.
FEEGE T HEENBRMENRANNOTELRER, TESEFRREESHNRERER. RRRE. RENEHTGRIRE, BRERR
S EMAMBEGIEEE ERREE R,

RREERAEEMEEINARSE, SEBBEINEZNAN, RESBETFENERRAREESHMNEARSBREUEERFN
RRREEX. EREAREEFSARNRZHFREBTHAEENEEIARMAIEEEENER.

(2) EpRAIBARMZEE

AARAREBMARELELAIESS: EFERANNAREESEEY, KT, CHERERAREHERY, AREEHR
SEERAREENN, RS HTRERFAT.

EFERAREENRSREHE, THARARREERANAMIEALRKER, BEFERORAEAREERZS T, HEARKRERE
HNBEER. BAKR. ARTGREETERLREER, HEEFFEZNEORRNARIERERAFR S ZETT AL IR H
ER. BEFEARLEAREENEESE AERERSEFENBHETEAREENANERESB NI EREN, CEEEER
BEFINRENRE, S5 RNKERR ARASENARERETR, Y TRAREFNEZEE®, ATNRBFEARE, AEHERY
cHEREEIf. AREENETEAREERS, HKEEERNARNRREARESE, EREENSAR. E/HREBMRERRK,
AEERBEERPIRBEREE U0 EEREEAMBELRR, ARNHEMENT. IEERFARDHREFENEREETFES,
REARMSBRAREREERAIFENSERR. MiEiEE, ERSIARAREREESNFINESE UL ARERESERPINSBER
B, ITEEND#. EEHREERAFREREERENER RN TERETEZRDE, TEENAFLERREERRETTHE,

(b) ERARERE
ERARREANRERNESETARY. XE5HF (FF) ENERLDEERBLINAR. REHN, AEEEEBNEARREE
BENE —BEREREER, TRENNGELHESRSEERBANEAR; ——RERSREEBTR, FEIBENSRIEAR;
—RRZHFHHREYN, SREEERBRANAR, DERERRIPEXRBT, TRESHRRO, SEAZF2ERMA GRS
MBS R R K B R R,

HNREEXER, FEENTRENEAMENEE., FEPRER. MFARUESSNEEERBIEEEBERRR.
HRESRERXRE, QRRUETAR—EERR, ERRANBRERIXBEUR —ETAKERANERER, WHBEFTEN
ERARREBNTRGER, ANESECEAOMEERS (CAMS &) , RASEERERRAHAMNEZE.

REHFEELH, REHNFERARERXZHEFR—EERAER, E P HREEEARZHFRERENR—EENESHEL L
ERGUER, BREXBRRHO.

HBERXBIERT, AEERRIEARFEEEERAKENRE, FETERARERRNIRERLEERGHER, BRURAR
EERENE R EERN BT,

B, AREEEEG—NERFEEERARER, FMER ESC AREEHS, 2EMELMERRRMRVERRGER, ZEE
RERG—EERR, RABHIINIEHREHRENENNARBEREBERREMRE N RAERESERKE,
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HUATAI SECURITIES

D 174

HERZERAEEES, AEEGSEBAFEERER. ERENRBOREL, DTRZEENAFARER, 80 =ER&,
HERERER, AEBINT:

b TS RIRKRER
BAtERFEZEREE0H Rk 12 [ER FERAEARK E—PEER
EALEERTEZ. BRXBABIE 90 X
BEFEARRERRS
FALEERN TR EERaH EREER
REEERRE

FALEERN FAEE BRI 100%. MR BIE 90 X

FEAILLAERS 100%

FEAIEEFMERS 100%. EHAREGEBIE 90 X BEFRIERERERL
EENZNEA R B SIBIP ENARAIRE BEEERRE
IR B EBALREAMBESE. ReJERERBASHEL

FE=FEER

FEERTEREZBRSORETENTERE, FEZ—RTMEN 130%.

HEE MR, S_ERARGH, 2ERRBEBAOREFELANEBARE], REEBIBRRHEREER, S EREARSHORER
KE—RE 0.25%, E_ERARSHOREBREZ—MRE 1%-4%

HHEZERARSY, AEENEESHNNENSFRBEAMBESETHATE, THEkEBINERSEERRIENIFIIRIE.
HE. BERE. BEGE. EXARERS, UKBEARSERKRR. BEXRSHARS. BESRRBRENETR. Rt
B, RER. BEEES, HESBRORELANEBHRHEFER, HEOETAENS, sHERRRERER, REERKZEH 10%-
100% =5,



FEFMATRAERRSRETGEEN SR TRE R R R OIRIERFTEREREI DT

20206 A30H

o 12 A BEGEN BEEER
B AR e EAE A (R ERERRE (B At
= o (A ) o (5 A )
RITAERR 217 = - 217
FElREE S 88,796 64 24,192 113,052
BNRETREE 7,171 2,609 1,150,143 1,159,923
RIS - 38,174 - 38,174
DR A RO E 4,447 . . 4,447
DUA S BESHR B L E A\

Al R 26,770 : : 26,770
HithfE B R A 7IE - 26,109 1,033,398 1,059,507
&ast 127,401 66,956 2,207,733 2,402,090

20194 12 B 31 H
HEEAS EEEE
EREEAE f;ﬁ%gi RS (& EBERAK (2 &t
e S ERRE) SR
SBITHEER 11,179 11,179
ERmEES 90,206 22,465 112,671
BANRESREE 8,002 4 1,049,544 1,057,550
FEU TS - 19,855 19,855
DU RS RO A 7213 . 7213
DUA A (A B B E S B A LA

G RENERERE ol S
HthE R IB R T FIE = 21,551 960,290 981,841
&5t 121,399 41,410 2,032,299 2,195,108
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176

(c) mENERIRER

MR, RERNAREIUSGERARNESTEES, UENIHES. BTHUXNEFNRE EEEBERENESHRNAR,
FREERY RS MEAREEER, HAQBBENRBERARERML. 2. B ERNRSLES RS AR EEN SR KE,
RERBMEARH. STEMERNES, LERNARRBHEREERRNES. it AARRBEARRIFEILAEEZNREEE
EffE, FERENEERDMEEE, BREREBNER TRANRERERBIET K.

(d) BHZRERERE

REMEER, RIEAARDEEZUSEREANBESRREES, UENIHMER. BTHUXAERHIIME EBXHRENESHRIER.
FAR BRI ABEAREERR, HAARBRENORSEAKREEHAL. st8. B EHMNRSTREREERAREENERNMUKE,
EEABMERARHMA. STEMERNET, LERNARRBERSERBNE. LI, FARRBERRIFELIREEZNREEE
EfftR, FERENBEREEE, BRREBNEI TRAKKHEREIEFER.

(i) EXERE

EXERREAEEETIINERBRIINEEZEHAELN AR, AERRTRIFADFEUBEHEXTATIRAMIENEERE
&SN, EtSNEEERGEIEARNARRERIINEERES BIEEBPEENIINESREERSRUNFARFBEINESRIEE,
HRARBUSIRAIESHENERES, AEFENS. FRRIES. BIE. ABEEESR. BOUTE. BUESSINEEENEE,
WMRHFEHNREER, 2EBFELERZTZEZTEEHING, DURRREE AR ERERRRIKE,

(i) FIZ=E R

FXABRREATNFBRENRERBR B HANXEHMBELRHNEALR. FATNEBEEIBRRARTER. GEANE. BEED.
BEANRETREE. FHRITRESRES, (SABEIERERER. BYEHRER. FAES. BROBESREER. (EE
B, REER. BUESS

HREERERAKENEAEEEERAABENXARNESRTE, AEEFASREITEREEFNXRARNEZSE. KA
MBS HMBHAENRRT, FIRBLESE, JRNEFE, KEFFHBNREREELNZE.,

(iii) EthEEREER

HtEREREESEEMFERTAN R ABEIRRREREFFHHH RN INEEX LN TS EREZ LB ML KB E .
FEMIBRENBAERZAELTHRE. BEAESSE, FEABRNSATSZEREAREMSENERTAENAABERE. HRILE
R, ZASEEIRE D BIR E T REGE & SR T EETH AR .

(e) BIFRRERE

BRERRRIERTTEREMBENNIIER. A8, RRTIIBEAFMERATBRNER. AREEBERABRFRARNEREE
BBFY, BREXAREENFT. SEHHMAI. ZEBPIFRBBED T, DIRTEAEBREERENREARER. RRMNARNFR
PhERIEEBREERE. MRRGIIRERR, TINRREER, UWREBRERABRBEENBR. fIERMNEICEE, A5HERRKME
EHIB G, RAREARERER. BRENREFASED TRMRERERENER,

KTARRIBH A BT . Bt E . RET REFH S HMI(EENBIEFIEARR) RALERES | UREEHFIFABREE T EENX,
FRT LARAERNNEEHREERTE, THRENFEEN, BRERRERTEENT TGS, HRXBERETHNERRR.
EHESFET T 2EMRE. 7, HEFRARATHEMEET TR, HRNTREZRERN, 2EREELT QABEEBREN
FIERIE, FRMETE T ARENRERERNEFM, 7 BB, BREFESAEBERREE, UREABPITEEIEI (L
NEREENBMIE, I, ATNEABIETHRERREERNENEG TERIE, 2E2RMEBNGERERSRKt, BOH
AMemETERIERRE, BRREFWES. REXBRE. BUFRLER. REE)EGESFaPREERG, LURERMRRKRS
BIPY BRI HIFE b



(f) BxEE

FEBEFEEAE:

() RBAEEMFECEES, FEARTABELR, IAEMFARMEAEHE;
(i) THFAEBMOEEMRILE;

(i) ERBEESERTFEBRR; &

(iv) HEhEP. EEREINBENESRE,

12016 56 B 16 H, HEEREEM T (BHFABRARITHIIEREEINE) (2016 FE5ThHR ) (BT “BiIREEWE ) k (EHA
B AT ISR AR AR E) , WESRK 2016 /F 10 B 1 BT, AARERRABRIEHESESEEED TyIRE:

(i) BEXHRKERREREFZ AL RFEMERN 100% ( “BEX 17 );

(i) FEARFEENLLRDGMEN 20% ( “tEFR27 );

(i) FEREEBILLRRISEI 8% ( “tbE 3" );

(iv) FEEHEGEHNLEERTSMEN 10% ( “thF 4" );

(v) BERDEEFRESFTERLFEANLLERNGER 100% ( “tEX 5" );
(vi) BEFREERFNREFTERFERNEERAFGEBIE 500% ( “tEF6” );
(vii) P EERRPNINEEBEILLRFRF DI 8% ( “tEE 77 );

(viii) BEREIMEEERERIR 30 RIREFRHBHLLERFE DR 100% ( “EEF 8" );
(ix) IRREESEMEREESHLEERFELMN 100% ( “HEEK 9™ ); &

(x) BE (&FS ) NEERFEANERTFHEIA 400% ( “EE= 107 ),
FERIEEEHENRERIDAPTIEE TR EEN R R,

TEULEAR, REEYER BRL R UREREAFSEENERER,

FEEETFRARRFARBRRBHERERRANHETHIERERS. EERSFMAEEHRREEZES TR AMBIINEEHBRMITD
Bl. EBNREIEEERNERFE. BE 2020 F 6 B 30 HIEHRER 2019 £ 12 B 31 HIEFE, ZEFARNETESRE,
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HUATAI SECURITIES

178

(g) ERBEEHEZ

ERBEBR, AEEEREHOE RS, BESSNEERFNEABEEEENARERINSRNEESEOHTH. 2EEHRS
ZED EERETRMEENRRRADR, AN EEERRELERNESHEE,

FEBREFTUBHOERS, GHOBEAXZMEEMEENERES. ARREIBEESERRGE, BHERHERELNTRS,
M85 R H B S AR SR E W REREREIE T Z, ERRERBUOEERERLD, BELREEERSNEN, AEENmERESRE
NEARR. THERRNHEELESRNDBENERNEAR. AERHREZBICEECHEENRARREDR, R RNEE
BERKIERIETMEE,

FAEMEZFTIMHESHE, BHOEARFESHEENRENZZARZED. REREBSHERE, RERRZGARZE
THEEMAEERGER. BESERIRBERBHERRES, BAEERAKIEEBNRAEEBEZSES. HINEAERHR
BZE) EEER SN ARERDR, R RNEEREREIHERLESHEE.

T REHR T RN RERA R TR RN EHEE B ENRAEEN AR EE:

2020 6 B 30 H

UanEEstEARES
SAANEMBHENEREE R L ES &t
B D B R o
RS ENRESE 638,189 2,307,931 - 2,946,120
HRBENRESEE (605,164) = = (605,164)
FPEANT 33,025 2,307,931 = 2,340,956

2019412 831 H

RasnEEstEEEES

SNERBENEMEE RRRHES a5t

BRI ER BhHESS (B R Ol
A ENEE S 5,577,866 1,475,784 1,033,886 8,087,536
AR ER R E 248 (5,329,589) - (1,000,000) (6,329,589)
FE 248,277 1,475,784 33,886 1,757,947




57 AABEER

(a) TR TARAREE

SHERAEER, AEEPRMUATERRR:

() EMEE (LRRERRTER. ACCEFHENRE. GEENE. BEARETMEE. RBUBRNAABNEMEE ) k2
HMaRE (BFEFANES. BETHEREB TR, BHRTENR. BHOEESREER ) TBREHREITIETR, BAit, REHBEESE
NABEERE,

(i) URARBEEFSEHEFHFNEHEENERMTA, TEESRTIAMUAAEEEERET S \NEGERENERMEEZANE
B7ER, EARBEFENREAERN. BREEREARTSEENEHIR, AEERATENTSINXERANBENREMDS
HNBEEAHEXHSIENERTE, AEERBRRRERENAMGES FEEXSEREEREREBEN QAN EE.

(i) FRBOUBRAAFENERRENRPBESNAABEDSEZELRREMSHERREEE. NEETSETHRE, &
EE2REMEMN (NERRRKIE ) NERTENYG, RAEERAIIFRFESREMLFTLAAEE.

(iv) FEUERR. EMEWGRIERAMNTA. BRREESREMELCERRTEREA—FUN. Fit, REEEEQAEBERE.

(b) FFRRAABEFIRNEMERM T AZ AREE

WAHRANEETIIRE SR A ST BNERRE. B THNERES TARRPEFREEERAABEHTIOT:

EREEE
202046 B30 B 20194 12831 H

SRMEE

- LU SR At B ERR E 19,731,162 19,739,758
SRas

-BRTHNRPEBIA (29,783,201) (46,425,196)

- REAES (75,837,400) (64,616,358)
1@zt (105,620,601) (111,041,554)
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HUATAI SECURITIES

180

AREE
20206 A30H
BB BE_EHR BB st
TREE
- DR AT B RERE 8,329,767 10,310,581 1,273,042 19,913,390
ERARE
- BETHEREBIR (2,302,114) (8,003,324) (19,472,860) (29,778,298)
- REAES (62,963,329) (6,220,380) (6,883,728) (76,067,437)
4Bt (65,265,443) (14,223,704) (26,356,588) (105,845,735)
20194128 31H
BB EER B[R M85t
TREE
- DU R A S BH AR E 9,000,594 9,927,710 988,708 19,917,012
Bt 9,000,594 9,927,710 988,708 19,917,012
EREHE
- BETHNESREBIR (15,064,165) (31,363,115) (46,427,280)
- RAES (54,554,934) (6,073,998) (4,063,920) (64,692,852)
Bt (54,554,934) (21,138,163) (35,427,035) (111,120,132)

ERFHNE—BENRE=BRNEREENEHREENRAABENREAREEBRARBRBERENNEE, TEBABEARRE

ZHFERRBRNMRE,

PR EXFTRSN, BRAREERASHUBIKARTNEREENR EREENREEEREAANEERS,



(c) »ABERER

TREFIURAABEER (AABERILDENE ) DITNREHRUAABEFBZEMTE, PTRASEFRRAANBEFENSHE

EREREE (HEREEEERERABESENE ) 22nEBEE

20206 A30H

HE
UAREE B EEEEH NEE
MmO EMEE
- BES
- TR S5
- B ER
- BB

HUAREES BEEEEH NAMEGRS

mEMEE

- ERERE

- EBES

- BN B
TEEWMEE

=1

UAREEEEHERHNEHE
THEREE

-RPUEMAE
-EEAUAAEESEEHSE
Bt \ERRENTRAH
TEEREaE

485t

F—ER EBiRk F=E& FE
27,548,712 138,752,171 1,394,167 167,695,050
36,625,124 2,824,332 3,719,269 43,168,725
28,015,525 438,628 = 28,454,153

- 9,024,863 3,580,000 12,604,863
- = 659,583 659,583

1
- 10,036,527 91,553 10,128,080
- 4,042,867 - 4,042,867
- = 1,810,232 1,810,232
90,154 2,418,268 279,255 2,787,677
92,279,515 167,537,656 11,534,059 271,351,230
(46,670) (8,281,057) . (8,327,727)
s (121,919) (3,017,572) (3,139,491)
(158,106) (2,700,204) (642,143) (3,500,453)
(204,776) (11,103,180) (3,659,715) (14,967,671)
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HUATAI SECURITIES

182

20194128 31H

E—EBR FE_RBHK BB st
HE
UARBEESEEHSENEHR
SRS E
- EBES 36,690,710 143,218,519 1,603,834 181,513,063
- RS 28,859,458 1,619,997 3,521,066 34,000,521
o 28,321,910 718,902 29,040,812
-BRESR 5,566,829 2,051,096 7,617,925
- BRRBR 623,351 623,351
LA EESEEHSEH ARSI
miERE E
- g meE 1,015,241 1,015,241
- EBES 10,254,673 90,069 10,344,742
- ERRBR 997,992 997,992
TESREE 81,849 1,000,750 775,442 1,858,041
4@st 93,953,927 163,394,911 9,662,850 267,011,688
afE
MRS EE 2 EHESHH \NEHHE
mERMaR
-ZRULRAR (4,586,478) (4,586,478)
-EEAUANMEESEEHSE
(103,142) (2,690,563) (2,793,705)
FEA\BHERNEREE
TESRAn (105,950) (629,477) (542,972) (1,278,399)
@3t (105,950) (5,319,097) (3,233,535) (8,658,582)

HZE 2020 6 A 30 HIL/NERHRE, REVEE—EBANE_BAZHEMTENEAER, AEEREEAREBEEE=FRUAR
BESENEREES AR 63 BBTHNARE 165 B8, TERASHTAANBESERNER LN,

BE 2019 FFE, 2EEFERE_ERBANE—BRANURAABENBNEHEERSTARE 188 58T, TRERAREREL, &«
ERFEEAREHE=FRUANBEFENTHEEASARE 3 BETNARE 507 BET, TEREZRMTAANEBEFERAE

EEC- N



() B—EREmIA

REETSRZNEMTANAABEDREMBRRRENTHREETE. MEINXZM. KR, CCHEHEESRE, BX
BRRAEREHETHUATERARENTIZRS, METEEGIEERTS. AEEMFEREENTERENEEEEREM
HWERE, EETERMANE—EBR. S EBRNIATZGENEAUAABEFEEELZHH NEHBEENESREEN LBEFT
SIIMARYIE SR B Z 55 Uk ZEFHENEE,

(i) FoEBBERE=BENT/HMTE

FRERDHZEECSMTR, AAABEERBLERNEE. ZFHERNAEDFAFASHIRETHREE, TEET REARER
fh5te MIRANBESEETEMBHMETEZERABBYIRRERS, MZTEMAE B,

H—ERZBEEBHASBLIEENRTRRTBHEET, IZTEMNE=BH.
(i) BEERENGESE
2020 £ 6 B 30 HA2 2019 € 12 B 31 B, AEESERENEELANT:

(1) MRZP LD EESMNE, URSANNEEZERFNOBBEREAAER. WNREARERIHENGEES, IRBMG
EXRNEEA D EE.

() ARZAALHTREETMES, URSEHIRERZHEEEBEFNPWREETAAEE. SARNESZHEFERMS, URE
HHMNEEFENR S ERETE AN EE,

(3) MNEHFRZFALHNEBESMS, REBKIRAUESESFEEEEERNREEEEAAEE,
(4) REOBEEEFTHEMGIMES TR ZNERES, RRGERNEEANMEE.

(5) EEHERITTESR T AFRAGERNEEQAAEE.
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