FRHREXBRAT)
KINTOR PHARMACEUTICAL LIMITED

(Incorporated in the Cayman Islands with limited liability)

(MEERETMRNEREELT)
Stock Code JR31%5% : 9939

Zi=— 4

g7

T s v 4 o

2020

AR
INTERIM REPORT

* For identification purpose only

R



TABLE OF

CONTENTS
B &

Corporate Information /A &) & £}

Financial Highlight B4 7651 2

Management Discussion and Analysis & ¥ [& 57 5 B 0 47

Unaudited Interim Condensed Consolidated Statements of Comprehensive Income R4 2% B AR A& 2 HKRE &K

Unaudited Interim Condensed Consolidated Statements of Financial Position 748 #4% 5 HAfS BRAR & B IS AR L R

Unaudited Interim Condensed Consolidated Statements of Changes In Equity RA&EEZF B S ER B K

Unaudited Interim Condensed Consolidated Statements of Cash Flows R 4&EZF HERAGA RS RER

Notes to the Unaudited Condensed Consolidated Interim Financial Information 4L 244 fIRR4R & R BRBT IS & B 5F

Other Information F & %}

Definition £

34

35

37

39

41

69

82



CORPORATE INFORMATION

NG =¥

BOARD OF DIRECTORS

Executive Director

Dr. Youzhi TONG (Chairman and Chief Executive Officer)

Non-Executive Directors
Dr. Chuangxing GUO

Mr. Gang LU

Mr. Jie CHEN

Dr. Bing CHEN

Mr. Wei ZHANG

Independent Non-Executive Directors
Dr. Michael Min XU

Dr. John Fenyu JIN

Mr. Wallace Wai Yim YEUNG

AUDIT COMMITTEE

Mr. Wallace Wai Yim YEUNG (Chairman)
Dr. Bing CHEN
Dr. Michael Min XU

NOMINATION COMMITTEE

Dr. Youzhi TONG (Chairman)
Mr. Wallace Wai Yim YEUNG
Dr. John Fenyu JIN

REMUNERATION COMMITTEE

Dr. Michael Min XU (Chairman)
Dr. Youzhi TONG
Dr. John Fenyu JIN

AUTHORISED REPRESENTATIVES

Dr. Youzhi TONG
Ms. Ching Man YEUNG

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020

Exg
HITES

BERZBT (ZERITEAREL)

FHITES
FRIFTE L
BEM e
BREETEE
REBE
RIERE

BYHHITES
G LEE
SEFIL
B

BREEY
ISR ()
EESLE.
e L

REZEE
TRZWL ()
B
SEFHL

FHESS
BEIE (ZE)
ERzEL
SEFHL

REAK

BERZiBtE
BEF XL



AUDITOR

PricewaterhouseCoopers

Certified Public Accountants and Registered Public Interest Entity Auditor
22/F Prince’s Building

Central

Hong Kong

COMPLIANCE ADVISOR

Red Solar Capital Limited

Unit 402B, 4/F, China Insurance Group Building,
No. 141 Des Voeux Road Central,

Central, Hong Kong

COMPANY’S WEBSITE

https://www.kintor.com.cn

STOCK CODE
9939

HEAD OFFICE AND PRINCIPAL PLACE OF
BUSINESS IN THE PRC

No. 20 Songbei Road

Suzhou Industrial Park

Suzhou

Jiangsu

PRC

JOINT COMPANY SECRETARIES

Dr. Jie CHEN
Ms. Ching Man YEUNG

CORPORATE INFORMATION
DEEHR

BB Em

EERUOK B TRV E AT

B DITED R AT T T2 B RERZ 2R
B

IR

RKFRENE

SRR
HIRERERAR]
BEAFIR

f=EhET 14158
FREB KE41Z402BE

NGE D

https://www.kintor.com.cn

BRAD R ER

9939
TEAREERTEEE MR

FE

LERE
FRJN T
NI EER
SALEEE 2055

BERRANWE
RIS+
BEEX L L

BREXARDLA
FREAER & 2020



CORPORATE INFORMATION
DEEHR

HONG KONG SHARE REGISTRAR

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor

Hopewell Centre

183 Queen'’s Road East

Wanchai

Hong Kong

REGISTERED OFFICE

Cricket Square
Hutchins Drive, PO Box 2681
Grand Cayman, KY'I-1111

Cayman Islands

PRINCIPAL SHARE REGISTRAR AND TRANSFER
OFFICE

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive, PO Box 2681

Grand Cayman, KY'I-1111

Cayman Islands

PRINCIPAL PLACE OF BUSINESS IN HONG KONG

Suite 2007, 20th Floor
Tower 2, The Gateway
Harbour City

Kowloon

Hong Kong

PRINCIPAL BANKS

Shanghai Pudong Development Bank
Suzhou Branch Wuzhong Sub-branch
China Construction Bank Suzhou
Industrial Park Sub-branch

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020

ERABSTRE
AP REBEHELBRAT
B

T

EREXER 1835

AR

718 1712-17 165548

AfMEE

Cricket Square
Hutchins Drive, PO Box 2681
Grand Cayman, KY [-1'1 1]

Cayman Islands
FEROBFERTE

Conyers Trust Company (Cayman) Limited
Cricket Square

Hutchins Drive, PO Box 268

Grand Cayman, KY'I-1111

Cayman Islands

ERTELEME
B

JLEE

sye i
BEKE S
20122007 &=

FEERIRIT

PERRBERRITHRMDITRPZIT
PEERBITEHMN LRERXTT



FINANCIAL HIGHLIGHT

MBERE

For the six months ended 30 June

BZ6H30R 1L~ fEA
2020 2019
20204 20194
RMB’000 RMB'000
ARBTR ARBFT
(Unaudited) (Unaudited)
(REER) (REEZEZ)
Other income HWA 4,497 4,064
Other (losses)/gains-net Hith (E518) Wz 558 (973) 7
Research and development costs R AR (148,375) (89,427)
Administrative expenses THR (45,016) (12,113)
Finance costs-net B TSR AN F R (1,985) (1,146)
Loss for the period AN EE (195,447) (98,505)
Loss per share BREE
— Basic and diluted (RMB) —EXEmE(ARET) (0.72) (0.43)
Non-IFRS measures: R B TS R SRR E -
Adjusted loss and total comprehensive BRI EERR
loss for the period T HEHEBERE (163,688) (95,462)
BEEEERAT

FAER & 2020



MANAGEMENT DISCUSSION AND ANALYSIS

BEEENWED N

OVERVIEW

We are a clinical-stage novel drug developer in China focused on the proprietary
R&D of potential first-in-class and best-in-class drugs for cancers and other
androgen receptor-related, or AR-related diseases. Our lead drug candidate,
Proxalutamide, is a potential best-in-class drug undergoing phase Il clinical trials
in China and phase Il clinical trials in the United States for metastatic castration-
resistant prostate cancer, or mCRPC as well as phase Ic clinical trials for breast

cancer.

Our portfolio of drug candidates addresses major cancer types and other AR-
related diseases with large market potential. According to the Frost & Sullivan
Report, prostate cancer was the second fastest growing cancer among major
cancer types in China in terms of the growth rate of new cases from 2014 to
2018, and breast cancer was the most common type of cancer in women globally
in 2018. The population of male patients aged 30 to 70 with androgenetic
alopecia, a common form of hair loss and an AR-related disease, reached over
92.8 million in China and 31.1 million in the United States in 2018, respectively,
according to the Frost & Sullivan Report.

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020
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MANAGEMENT DISCUSSION AND ANALYSIS

We are conducting multi-centre clinical trials for our drug candidates in the PRC,
the United States, Brazil and Taiwan. We have employed various measures to
mitigate the impact of the COVID-19 outbreak on our ongoing clinical trials,
including supplying enrolled patients with study medication through courier
and arranging for enrolled patients to conduct check-ups at alternative medical
centres if the ones they generally visit become unavailable. In respect of the
development and commercialisation of our Core Products, we experienced
slight delays in new patient enrolment for some of our on-going trials. We
have not experienced during the six months ended 30 June 2020 and do not
anticipate any material deviation from our drug development, manufacturing and
commercialisation plans, and the expected development progress of our Core
Products has taken into account the temporary delays and disruptions on our

ongoing clinical trials as a result of the COVID-19 outbreak.

Product Pipeline

Our pipeline of drug candidates includes a risk-balanced and diversified portfolio
of products that strategically targets major cancer types and other AR-related
indications with substantial market potential. The following chart sets forth
a summary of our drug candidates as well as their respective mechanism,

indications and development progress:

EERENWEDTAN

BMEEARMUAPE - X - B
MPEEENTEHEMETEZH O
REA B o M2 BN % 1& 18 1 2R R 8
COVID-19% 1B E K I 1T A ER IR 55
Frsi w2 - SR EasE - EHR
BEREHBESEREMARENEY - &
EERSEERATIGFNEEREROEE
RERERARELHEZEMBES L

#E1TRE - RBRAROERNRENE
Fims - B ETHARNTE

EHREREHE - REIE20205F6 A30
HiIERNEA MY RBBEAFTISEE
REERMIMOEYFALE  AERBE/F
g2 MBEMZOERMOEHAZEED
T RECOVID-19% BEEHHEIEI TR
B PR 5t Bt A R R K AP T o

ERER
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iR WEES MW E TR B ERMISE
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

did n Country/ ini IND Filing
Drug C: Targ Region Pre-Clinical (Filed) | (Accepted) Phase I Phase II Phase III NDA
mCRPC China
Combination therapy with Abi for mCRPC China
mCRPC us
(((l;T0918) /S:‘:‘;:‘:agomsl Metastatic breast cancer* China
Core Product Combination therapy with Letrozole Chi
and Fulvestrant for metastatic breast cancer* na
TNBC* us
2 COVID-19 Brazil
g
'8 Androgenetic alopecia* China
&~
P . )
E‘n Pyrilutamide AR antagonist Androgenetic alopecia® us _
ZN (KX-826 for external us . ) _
TS (COre Pn:duct (for external use) Acne vulgaris* China
5 Acne vulgaris* us _
Combination therapy with a PD-1 for metastatic Tai
Heer avan | [ —
ALK-1 Angiogenesis Liver cancer* (monotherapy or combination _
(GT90001) inhibitor therapy) Global MRCT
Combination therapy with KN046 (PD-L1/CTLA-4)
e Grovr T | I
?é'T"O':;;ib mTOR kinase inhibitor ~ Metastatic solid tumours* China —
1 1
— Hedgehog/ Leukaemia and BCC China
SMO inhibitor BCC Us
GT20029 ﬁ,lég?rgfg)e r Prostate cancer and AR-related diseases” _
PD-L1/TGF- dual . . :
GT90008 (i anlib[z d;a Multiple types of solid tumours
(01;1231{\ :Cc)legraders Multiple indications -
c-Myec inhibitor Blood cancer -
AR/ i INDfES
EHEY BB/ HEREE WE WA oennem 15 1159 [l NDA
RS R SRPERTYI I (mCRPC) i
gt £ BT L ASBEAE 2 3 HEmCRPC I 588 45 P
mCRPC e
LRBR N , .
(GTootg)  AItARHEH RS HEFLIR i
(BOER) WG AR P S A e R SR AU 2 T g
RS PEPUAT A B 5 s
ZREPERLRAE (TNBC) * FH
covip19 en |
®
n TR M B2 i
®
u [ X R |
(KX-826) ARFHUA (SMHD sose .
(BLER) . _
BATPD- LR B MBS M HCCRY B 2 e i BB s —
A oy R HEAe (ks ) srer |
e ARG A
7£ AKNO46 (PD-L1/CTLA-4) {F /5 iGHEHCCHIH 7 7 arvrer | [
FEEUE 3 3 RS P ST R
orotag  MTORZHBHNEA MR i “
t t
GT1708F Hedgehog/ {11375 K BCC Gl
SMO# ] BCC £
ARFEREH] = = R
620028 hpiracy 51 Rk 2 AR B ]
GT90008 P SR
HAGHEFIPROTACH T Y ey
ARBERA e
e-Mycii il it
. . . T = AT 3 =1 % 4 %%
* Represents a potential first-in-class drug candidate for the relevant indication * ERAEEENEEREERIERED

~ Expect to file IND in the forth quarter of 2020
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW
We had developed a pipeline of five drug candidates as of 30 June 2020, for

which we had obtained approvals to commence clinical trials in China, the
United States, Brazil and/or Taiwan. These clinical-stage drug candidates are
composed of a phase Ill small molecule drug candidate, a phase Il small molecule
drug candidate, a phase Il monoclonal antibody drug candidate, a phase | mTOR
inhibitor drug candidate and an inhibitor of the hedgehog signal translation

pathway for which we received IND approval in February 2020 as follows:

Core Products

. Proxalutamide (GT0918)
Proxalutamide (GT0918) (& 7 B fZ) is a second generation AR antagonist
with the potential to be a best-in-class drug. We are currently developing
Proxalutamide for the treatment of mMCRPC and AR+ metastatic breast

cancer.

Our pre-clinical and clinical research on Proxalutamide for prostate cancer
and AR+ breast cancer were recognised as a Science and Technology
Major Project for “Major New Drugs Innovation and Development” (‘&

RAELE) 2 BHEE KFEIH) in 201 | and 2017, respectively.

We commenced pre-clinical research of Proxalutamide in April 2010. We
received approval from the NMPA in 2015 to conduct phase | to phase
Il clinical trials for Proxalutamide for mCRPC in China, and Proxalutamide
was classified as a key designated project and a key category of drug
subject to a special accelerated review process by the CDE. We completed
phase | and phase Il clinical trials for Proxalutamide for mCRPC in China
in 2016 and 2017, respectively. We commenced phase Il clinical trials of
Proxalutamide for mCRPC in China in May 2018. As of 4 August 2020,
the Group completed patients enrolment under the final trial protocol for
Proxalutamide’s phase lll clinical trials for mCRPC in China and plan to file

the NDA application in the fourth quarter of 2020.

EERENWEDTAN
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BHZE2020F6 A30H - HMEREZELARE
sy B ERE - E8 - Bk
LR E A EISRIBERKABIE - Z
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SR B R I HI B (BRI 72202052 A
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ZOER

- ExBE(GT0918)
LB (GT0918) 2B B K AR
HREEYN ZRAREIE - B
B AR T 7 B iR ARAEmMCRPC
RAR+ERZ T IRIE o

T B AR AT DI IRIE R AR+
FLAR = 8 BR IK BT K BR IR R 78 9 Bl A
201 1 FR0I7TEEREAIERHT
BRAB) R ERHIA o

BAFR2010F4 ARKE R EBIRY
FRRAIEAZE o IR 2015 F IR
BE QR ETEREBETE R ERA
PBmCRPCHIIEAE AR R 55 - ™
TR BRI COERBEAEANRIAE
B RERXBENREIEY - FA
DRI 20165 2201 7FFEF BITERK
75 B AR mCRPCHY 1A K 1| B G
R E o F IR 20184F5 AEH
FAE 7= B A mCRPCHY I HAER
Ritbe - BE2020F8 848 » A&
EEPRHTH T ERERANEE
mCRPC &Y 111 HA & PR 5 B 7 S 4% ol Bt
FRTHEELE - kit #1722020
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

We received approval from the CDE in 2018 to conduct Phase Il clinical
trials for Proxalutamide in combination therapy with Abiraterone for
mCRPC as a first-line combination therapy and the phase Il clinical trials

are undergoing in China.

As at 16 July 2020, the Group had completed the protocol defined
patients enrolment for Proxalutamide phase Il clinical trials in the US. The
US phase | clinical trials of Proxalutamide were completed in May 2019.
The results showed that Proxalutamide was generally well tolerated in
mCRPC patients progressed after the treatment with existing drugs such as

Enzalutamide and Abiraterone.

We are carrying out an open and multi-centre phase Ic clinical trial to
evaluate the safety, pharmacokinetic characteristics and initial efficacy of
Proxalutamide in combination with Exemestane, Letrozole and Fulvestrant
in patients with AR+ metastatic breast cancer. The enrolment of subjects

completed in June 2020.

On 7 July 2020, Suzhou Kintor, a wholly-owned subsidiary of the Company,
and Applied Biology entered into a clinical trial research agreement,
pursuant to which Suzhou Kintor engages Applied Biology to conduct
research for Proxalutamide (GT0918) as a treatment for the coronavirus
disease (COVID-19) (the “COVID-19 Clinical Trial"). On 20 August 2020,
the COVID-19 Clinical Trial recorded the first patient enrolment in Brazil.
Please refer to the announcements of the Company dated 12 July 2020
and 21 August 2020, respectively for further information.

KINTOR PHARMACEUTICAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Pyrilutamide (KX-826)

Pyrilutamide (KX-826) (f&Ififth£) is an AR antagonist. We are currently
developing Pyrilutamide as a potential first-in-class topical drug for the
treatment of androgenic alopecia and acne vulgaris. We commenced pre-
clinical research of Pyrilutamide in July 201 1. We received IND approval
for Pyrilutamide for androgenetic alopecia in China and the United States
in April 2018 and June 2018, respectively. We commenced relevant phase |
clinical trials in China and the United States in December 2018 and January
2019, respectively. We expect to commence first patient enrolment for
Pyrilutamide’s phase Il clinical trials on androgenetic alopecia in the third
quarter of 2020 in China. On 3 August 2020, we completed the phase
Ib clinical trials of Pyrilutamide in the United States. We are analysing and
evaluating the data collected in the phase Ib clinical trials of Pyrilutamide in
the United States and expect to finalise the CSR and release the data in the
fourth quarter of 2020. On |7 September 2020, we obtained the approval
for the IND application of Pyrilutamide gel formula for the indication of
acne vulgaris from the NMPA in China. We expects to commence the first
patient enrolment for Pyrilutamide gel's acne vulgaris indication by the first
quarter of 2021.

On 20 June 2020, Suzhou Kintor and |D Healthcare entered into a
framework agreement pursuant to which the parties will embark on in-
depth collaboration in respect of the sales and marketing of Pyrilutamide
(KX-826) on the online pharmaceutical retail platform JD.com Pharmacy

(yivaojd.com) operated by |D Healthcare.

EERENWEDTAN
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

Other Clinical Stage Products

ALK-1(GT90001)

ALK-1is a new anti-angiogenesis inhibitor, and ALK-1 is a new biological
target spot globally. We are currently developing ALK-1 for the treatment
of metastatic HCC. We obtained an exclusive global licence from Pfizer to

develop and commercialise ALK-1 for oncological indications.

ALK-1 has the potential to become the first fully human monoclonal
antibody therapeutic drug for ALK-1 target. ALK-1 can potentially be used
in combination with PD-1 inhibitors or VEGF inhibitors for the treatment

of a variety of solid tumours.

Our clinical research on ALK-1 has been recognised as a Science and
Technology Major Project for “
Development” ("EAR¥TEEIR" B EKNHIA). Plizer completed

two phase | clinical trials for ALK-1 for advanced solid tumours, including

Major New Drugs Innovation and

HCC, as a monotherapy in the United States and Italy, as well as in South
Korea and Japan. We are undergoing phase Il clinical trials for our ALK-
| as a combination therapy with Nivolumab, a PD-1, for metastatic HCC
in Taiwan for patients who failed the first-line treatment of Sonafirab. We

expect to finalise the CSR and release the data in 2021.

On 30 July 2020, we entered into a partnership agreement with Jiangsu
Alphamab Biopharmaceuticals Co., Ltd., a wholly-owned subsidiary
of Alphamab Oncology (stock code: 9966), to jointly develop the
combination therapy of ALK-1 monoclonal antibody GT9000!| and PD-LI/
CTLA-4 bispecific antibody KN046 in HCC globally.

KINTOR PHARMACEUTICAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Detorsertib (GT0486)

Detorsertib (GT0486) (d1#AZEH) is an inhibitor of the PI3K/mTOR
signalling pathway and a second generation mTOR inhibitor. We are
currently developing GT0486 primarily for the treatment of metastatic solid
tumours such as breast cancer, prostate cancer and HCC. We received the
IND approval from the NMPA in China for Detorsertib in August 2019.

We expect to commence patient enrolment in the fourth quarter of 2020.

Hedgehog/SMO Inhibitor (GTI708F)

Hedgehog/SMO Inhibitor (GT1708F) is an inhibitor of the hedgehog signal
transduction pathway. We are currently developing GT1708F primarily
for the treatment of leukaemia and BCC. We obtained IND approval for
GT1708F from the NMPA in February 2020 and expect to commence
patients enrolment in the fourth quarter of 2020. In connection with
the development of GT1708F, we entered into a technology transfer
agreement with Suzhou Yunxuan Pharmaceutical Co., Ltd. (8f/NZE%F 2
BRI AR AF]) on 14 December 2016 and a supplemental agreement
on I3 June 2019. Please refer to “Business — Our Licensing Arrangements
— Yunxuan Technology Transfer Agreement” in the Prospectus for further

details of the contractual arrangements.

We plan to file the IND application with the U.S. FDA in the fourth quarter
of 2020 for GT1708F's BCC indications.

EERENWEDTAN
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

Pre-Clinical Stage Products

In addition to the drug candidates described above, we are also in the discovery
phase for the development of other potential drug candidates, including an AR
degrader for the treatment of prostate cancer, a dual-target antibody of PD-LI
and TGF- 8 for the treatment of a variety of solid tumours and a c-Myc inhibitor

for the treatment of blood cancer.

AR degraders are considered a natural progression from AR inhibitors such as
Proxalutamide, and have the potential to become a new generation of treatment
for prostate cancers. We are in the discovery phase for the development of AR

degraders for the treatment of prostate cancer and other AR-related diseases.

On 20 August 2020, we entered into an exclusive license agreement with
Gensun, an indirect subsidiary of Zelgen which is listed on the STAR Market,
pursuant to which we obtained from Gensun, among others, an exclusive license
to conduct research, development, clinical trials, registration, manufacture and
commercialisation of the product(s) with GS19 PLB-1C (the “Compound”)
and to make, use, sell, offer for sale, import and export the Licensed Product(s)
and otherwise exploit the licensed rights in the use of the Compound for the
prevention, prophylaxis, treatment, cure or amelioration of any disease or
medical condition in humans in Greater China (including the PRC, Hong Kong,
Macao and Taiwan). The Compound is a dual-target antibody composed of an
antagonist antibody of PD-LI| and the extracellular domain of TGF- 3 with high
activity in inhibiting PD-LI and TGF- 8 simultaneously. The Compound has the
potential in the treatment of a variety of solid tumours, including non-small cell
lung cancer, biliary tract cancer, triple negative breast cancer and HPV-associated
tumours such as cervical cancer and has the potential to become a best-in-class
drug. Please refer to the announcement of the Company dated 20 August 2020

for further information.

In connection with the development of c-Myc inhibitor, we entered into a
technology transfer agreement with Peking University on 2 January 2019. Please
refer to “Business — Our Licensing Arrangements — Peking University Technology
Transfer Agreement” in the Prospectus for further details of the contractual

arrangements.
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MANAGEMENT DISCUSSION AND ANALYSIS

WE MAY NOT BE ABLE TO ULTIMATELY
DEVELOP AND MARKET OUR DRUG
CANDIDATES SUCCESSFULLY

Research and Development

We have established an integrated R&D platform to support our drug
development programmes from drug discovery to clinical trials. We conduct
proprietary laboratory research to identify and select new compounds as our
potential drug candidates, and we manage our drug development process
primarily using our internal R&D resources to ensure that the process meets the

quality standards we have set internally.

Through the development of Proxalutamide and Pyrilutamide, we have
accumulated significant expertise in AR-related know-how and have developed
a leading AR technology platform. We believe we have accumulated industry-
leading expertise in the field of AR signalling pathway, molecule design and PK/
PD modelling. Leveraging our AR technology platform, we have successfully
progressed Proxalutamide to phase Il clinical trials in China, expanded the
indication of Proxalutamide to metastatic breast cancer, and have also developed

Pyrilutamide for androgenetic alopecia and acne vulgaris.

Our R&D work is led by senior scientists, including Dr. TONG, supported
by seven other returnee scientists who have accumulated decades of
pharmaceutical R&D and entrepreneurship experience in reputable pharma
and biotech companies in the United States and who together provide us with
combined expertise covering small molecule, biologics, compound design and

commercialisation.

For the six months ended 30 June 2019 and 2020, our research and
development expenses were approximately RMB89.4 million and RMB148.4

million, respectively.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

Financial Review

We currently have no drugs approved for commercial sale and have not
generated any revenue from drug sales. We have never been profitable and
have incurred operating losses in each year since our inception. Our loss and
total comprehensive loss were RMB98.5 million and RMB195.4 million for the six
months ended 30 June 2019 and 2020, respectively. Our adjusted loss and total
comprehensive loss for the same period after adding back the Listing expenses
and share-based compensation expenses for the Employee Incentive Scheme
were RMB95.5 million and RMB163.7 million, respectively. Substantially all of our

operating losses resulted from R&D costs and administrative expenses.

Revenue
We did not generate any revenue for the six months ended 30 June 2020 and

the six months ended 30 June 2019.

Cost of Sales
We did not record any cost of sales for the six months ended 30 June 2020 and
the six months ended 30 June 2019.

Gross Profit
We did not record any gross profit for the six months ended 30 June 2020 and
the six months ended 30 June 2019.

Distribution and Marketing Costs

Our distribution and marketing costs primarily consisted of salaries and other
benefits of our sales and marketing team. Our distribution and marketing costs
increased from nil for the six months ended 30 June 2019 to RMB3.6 million
for the six months ended 30 June 2020, which was mainly attributable to the
establishment and expansion of our sales and marketing team in preparation for

Proxalutamide’s commercialisation.
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MANAGEMENT DISCUSSION AND ANALYSIS

Other Income

Our other income primarily consisted of interest income from bank balances and
government grants. Our other income increased by RMBO0.4 million or 10.7%
from RMB4.1 million for the six months ended 30 June 2019 to RMB4.5 million
for the six months ended 30 June 2020, which was mainly attributable to an
RMBI.8 million increase in interest income from bank balances primarily as a
result of the increase of our bank balances during the Reporting Period, partially
offset by (i) an RMBO.8 million decrease in government grants in relation to our
R&D activities mainly because the government grants were recognised when
related cost was incurred and the criteria was fulfilled and (i) an RMBO.6 million
decrease in interest income from financial assets measured at amortised cost as

the purchase agreement of the financial assets ended in April 2019.

Administrative Expenses

Our administrative expenses during the Reporting Period primarily consisted of
(i) employee benefit expenses, which primarily consisted of compensation for
management and administrative personnel (including share-based compensation
expenses relating to the Employee Incentive Scheme); (i) utilities and office
expenses for our leased offices and laboratories; (iii) depreciation and
amortization, which primarily consisted of depreciation of right-of-use assets
in relation to our leased properties for administrative use and amortization of
computer software; (iv) Listing expenses in connection with the preparation for
Listing; and (v) other miscellaneous administrative expenses such as professional
advisory expenses, recruitment related activities expenses, bank charges and
rental expenses for our other leased offices not accounted for as right-of-use

assets.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

The following table sets forth a breakdown of our administrative expenses, by TR A RBERMESRERGTT
amount and as a percentage of our total administrative expenses, for the periods X 2% H 7 L&D HTTE R SZ AL -

indicated:
For the six months ended 30 June
BE6H30H1LAEA
2020 2019
20204 2019
RMB’000 % RMB'000 %
ARMT T %  AREBTIT %
(Unaudited) (Unaudited)
(REER) (REEEZ)
Employee benefit expenses EERARXZ 9,743 21.6 2972 245
Add: share-based compensation o ARy A ERE
expenses B3 =2 3,894 8.7 - -
Employee benefit expenses (including EEBHFX
share-based compensation expenses) (BLFE AR AR A EL
B BNFA ) 13,637 30.3 2972 245
Utilities and office expenses KEE M AT 5,878 13.1 3,570 29.5
Depreciation and amortization e Kt 1,229 2.7 1,187 9.8
Listing expenses MR 20,761 46.1 3,043 25.1
Others EAb 3,511 7.8 1,341 N
Total #at 45,016 100.0 12,113 100.0
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MANAGEMENT DISCUSSION AND ANALYSIS

Our administrative expenses increased by RMB32.9 million or 271.6% from
RMBI2.1 million for the six months ended 30 June 2019 to RMB45.0 million
for the six months ended 30 June 2020, which was mainly attributable to (i)
an RMBI10.7 million increase in employee benefit expenses primarily resulting
from new recruitments and hiring of senior management in line with the fast
development of our business and the grant of RSUs to senior management and
employees with administrative functions as we adopted the Employee Incentive
Scheme on 31 March 2020; (ii) an RMB2.3 million increase in utilities and
office expenses in line with the expansion of our operations; (iii) an RMBI17.7
million increase in Listing expenses; and (iv) an RMB2.2 million increase in other
administrative expenses primarily relating to the increase of our recruitment
related activities expenses and professional advisory expenses such as taxation,

intangible property valuation and intellectual property maintenance.

R&D Costs

Our R&D costs during the Reporting Period primarily consisted of (i) clinical
research expenses, which primarily consisted of fees paid to the hospitals in
which we conducted our clinical trials; (ii) materials and consumables expenses
in connection with our R&D; (iii) employee benefit expenses, which primarily
consisted of compensation to R&D personnel (including the share-based
compensation expenses for the Employee Incentive Scheme); (iv) third party
contracting fees, which primarily consisted of fees paid to CROs and CMOs for
purpose of clinical trials; and (v) other R&D costs, which primarily consisted of
utilities and office expenses in relation to R&D use, depreciation of right-of-use
assets in relation to our leased properties for R&D use and depreciation of our

laboratory equipment.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

The following table sets forth a breakdown of our R&D costs, by amount and as

a percentage of our total R&D costs, for the periods indicated:

TREFIP PR EE R IR BN AE
TERANARRE B 0 LB 0 VBT IR A AR R AR

For the six months ended 30 June

BIZ6HA30H LKEA
2020 2019
20204 20194
RMB’000 % RMB'000 %
AR®TR %  AREBTIT %
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Clinical research expenses BR AR 55 7 2 54,531 36.7 47,727 534
Materials and consumables expenses MR R FEM 40,371 27.2 1,134 12.5
Employee benefit expenses BERAMAX 25,304 17.1 15,950 17.8
Add: share-based compensation N DARR D AR ERE
expenses B 5 B <2 6,548 4.4 - -
Employee benefit expenses (including EBRBNFX
share-based compensation expenses) (BB AER
EFr BRI 2 ) 31,852 21.5 15,950 17.8
Third party contracting fees FE=ZHAKEHR 18,833 12.7 1488 12.8
Others HAit 2,788 1.9 3,128 35
Total et 148,375 100.0 89,427 100.0

Our R&D costs for Proxalutamide were RMB54.7 million and RMB76.1 million
for the six months ended 30 June 2019 and 2020, respectively, and our R&D
costs for Pyrilutamide were RMB8.0 million and RMB16.7 million in 2019 and
2020, respectively (excluding ancillary R&D costs which are not product-specific).
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MANAGEMENT DISCUSSION AND ANALYSIS

Our R&D costs increased by RMB58.9 million or 65.9% from RMB89.4 million
for the six months ended 30 June 2019 to RMBI148.4 million for the six
months ended 30 June 2020, which was mainly attributable to (i) an RMB6.8
million increase in clinical research expenses primarily paid to hospitals where
we conducted clinical trials; (i) an RMB29.2 million increase in materials and
consumables expenses primarily resulting from (1) the purchase of branded
Abiraterone for our Proxalutamide phase Il clinical trials (combination therapy
with Abiraterone for mCRPC) in China; and (2) the purchase of materials for
the R&D of ALK-I under the strategic cooperation framework agreement we
entered into with CMAB BioPharma (Suzhou) Inc. on 19 August 2019.; (iii) an
RMB15.9 million increase in R&D employee benefit expenses primarily due to
the expansion of our R&D personnel and the grant of RSUs to certain of our
R&D employees under the Employee Incentive Scheme; and (iv) an RMB7.3
million increase in third party contracting fees primarily consisting of fees paid to
CROs and CMOs.

The increase in R&D costs primarily resulting from the advancement of our
clinical trials for (i) phase Ill clinical trials for Proxalutamide monotherapy and
combination therapy with Abiraterone for mCRPC in Chinga; (i) phase Ib clinical
trials for Pyrilutamide in the United States; (iii) phase Il clinical trials for ALK-1 in
Taiwan; (iv) the hiring of additional R&D staff to support our growing needs of

innovative drugs’ discovery and development.

Other (Losses)/Gains — Net

We had other losses of RMBI1.0 million for the six months ended 30 June
2020 primarily as a result of net foreign exchange losses due to exchange rates
movement. We had other gains of RMBO.| million for the six months ended 30

June 2019 primarily as a result of net foreign exchange gains.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

Finance Costs — Net

Our finance costs during the Reporting Period primarily consisted of (i) the
interest we paid on our borrowings and (i) net exchange losses on bank deposits
in foreign currencies. Our finance costs increased by RMBO0.8 million or 73.2%
from RMBI.| million for the six months ended 30 June 2019 to RMB2.0 million
for the six months ended 30 June 2020, which was mainly attributable to the
increase of our bank borrowings and the depreciation of USD and HKD against

RMB from the Listing Date to the end of the Reporting period.

Income Tax Expenses
We did not have any income tax expenses for the six months ended 30 June

2019 and the six months ended 30 June 2020 as we incurred net tax losses.

Net Loss for the Reporting Period

Our net loss increased by RMB96.9 million or 98.4% from RMB98.5 million for
the six months ended 30 June 2019 to RMB195.4 million for the six months
ended 30 June 2020.

Non-IFRS Measure

To supplement the Group's consolidated financial statements, which are
presented in accordance with the IFRS, the Company also uses adjusted loss
and total comprehensive loss for the Reporting Period and other adjusted
figures as additional financial measures, which are not required by, or presented
in accordance with, the IFRS. The Company believes that these adjusted
measures provide useful information to Shareholders and potential investors in
understanding and evaluating the Group's consolidated results of operations in

the same manner as they help the Company’'s management.
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MANAGEMENT DISCUSSION AND ANALYSIS

Adjusted loss and total comprehensive loss for the Reporting Period represents
the loss and total comprehensive loss for the Reporting Period excluding
the effect of certain non-cash items and one-time events, namely the Listing
expenses and share-based compensation expenses. The term adjusted loss
and total comprehensive loss for the Reporting Period is not defined under the
IFRS. The use of this non-IFRS measure has limitations as an analytical tool, and
it should not be considered in isolation from, or as substitute for analysis of,
the Group's results of operations or financial condition as reported under IFRS.
The Company's presentation of such adjusted figure may not be comparable
to a similarly titled measure presented by other companies. However, the
Company believes that this and other non-IFRS measures reflect the Group's
normal operating results by eliminating impacts of items that the management
do not consider to be indicative of the Group's operating performance, and
thus facilitate comparison of operating performance form period to period and

company to company to the extent applicable.

The table below sets forth a reconciliation of the loss and total comprehensive
loss for the period to adjusted loss and total comprehensive loss for the period

during the periods indicated:
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BEHYEER

Six months ended 30 June

BIZ6A30H LK EA
2020 2019
20205 20194
RMB’000 RMB'000
ARBT AREBTIT
(Unaudited) (Unaudited)
(REER) (REEFEZ)
Loss and total comprehensive loss for the period HANEBE R EEIBERE (195,447) (98,505)
Added: -
Listing expenses (one-time) L% (—KE) 20,761 3,043
Share-based compensation expenses LR 2B R E R 10,998 -
Adjusted loss and total comprehensive HAKHAREEREE
loss for the period BB (163,688) (95,462)
FAREEERAE
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

BERFMBCR

Employees and Renuneration Policies

The following table sets forth a breakdown of our employees by function:

TRETIHFHZBAES Do EB A

As of 30 June 2020

EE2020566A30H
asa
Number of percentage
employees of total
EEAH (BARBEIL
Core management BOERE I 6.4%
Clinical e R 30 17.4%
Chemistry e== 15 8.7%
Biology =) 12 7.0%
Pharmacokinetics LAY 3 |.7%
Antibody LB EEY) 6 3.5%
Formulation S| B 2% 5 2.9%
Analytical development DATER I 6.4%
Manufacturing planning T2 9 5.2%
Quality g2E 7 4.1%
Environment, health and safety RIE - BEREZE 2 1.2%
Quality control HEEH 9 52%
Manufacturing HE 7 4.1%
Commercial SEXS I 6.4%
Registration VAT T 5 2.9%
Project management HEEE 7 4.1%
Administration ABITH 12 7.0%
Finance B 8 4.7%
Investor relations wEEBR 1.2%
Total HaEt 172 100.0%
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MANAGEMENT DISCUSSION AND ANALYSIS

As at 30 June 2020, the Group had a total of 172 full time employees, among
whom, 167 were based in China, 3 were based in the United States, and 2 was
based in Hong Kong. We generally formulate our employees’ remuneration
package to include basic salary, position-specific salary, performance-based
remuneration, project-based remuneration and various allowances. We conduct
periodic performance reviews for our employees. We have also adopted the
Employee Incentive Scheme to retain and incentivise our key management and
staff.

Liquidity and Capital Resources

Our cash and cash equivalents consisted of deposits with banks and cash on
hand. As of 30 June 2020, cash and cash equivalents increased by RMB|,596.6
million from RMBI195.5 million as of 31 December 2019 to RMBI,792.2 million.
The increase was primarily resulted from the net proceeds from the Global
Offering.

As of 30 June 2020, we had utilised bank facilities of RMB208.2 million and
unutilised bank facilities of RMB146.9 million.

Significant Investments, Material Acquisitions or Disposals
As of 30 June 2020, there were no significant investments held by the Company
nor any material acquisitions or disposals of subsidiaries, associates and joint

ventures during the Reporting Period.
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MANAGEMENT DISCUSSION AND ANALYSIS

B fE T B AT
Cash Flow HEWE
The following table sets forth a summary of our consolidated statements of cash ~ FN&REIIR A REHABRKRMNEE RSN
flows for the periods indicated: ERME
For the six months ended 30 June
BZE6H30H1LEAEA
2020 2019
20204 20194
RMB’000 RMB'000
ARBT T ARBFT
(Unaudited) (Unaudited)
(RBEX) (REEZ)
Cash used in operations KEFTRAES (160,903) (88,338)
Net interest paid BRI S (1,322) (1,305)
Net cash used in operating activities KR PTAIR & FE (162,225) (89,643)
Net cash (used in)/generated from BEES (FTA),Ffs
investing activities e FaE (33,032) 7,386
Net cash generated from financing activities BEEBMEHEFE 1,792,803 7,109
Net increase/(decrease) in cash and ReMREEED
cash equivalents #m,/ Cid ) F58 1,597,546 (75,148)
Cash and cash equivalent at the
beginning of the period R KA EEY 195,532 137,513
Exchange losses on cash and cash equivalents Re MREZEEDH
HEHEK (919) -
Cash and cash equivalent at the end of the period HRIRe KR EEY 1,792,159 62,365

KINTOR PHARMACEUTICAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Net Cash Used in Operating Activities
During the Reporting Period, we derived our cash inflows from operating
activities primary from government grants. Our net cash used in operating

activities mainly consisted of R&D expenses and administrative expenses.

During the six months ended 30 June 2020, our net cash used in operating
activities was RMB162.2 million, consisting of RMB160.9 million of cash used in
operations, interest paid on borrowings of RMB3.3 million and interest received
on bank balances of RMB2.0 million.

During the six months ended 30 June 2019, our net cash used in operating
activities was RMB89.6 million, consisting of RMB88.3 million of cash used in
operations, interest paid on borrowings of RMB2.0 million and interest received
on bank balances of RMBO0.7 million.

Net Cash (used in)/generated from Investing Activities

During the Reporting Period, our cash flows relating to investing activities
primarily reflected purchases of technical know-how and purchases of property,
plant and equipment, in license of intangible assets and purchase of financial

products.

During the six months ended 30 June 2020, our net cash used in investing
activities was RMB33.0 million, which primarily consisted of purchase of property,

plant and equipment for our Suzhou plant.

During the six months ended 30 June 2019, our net cash generated from
investing activities was RMB7.4 million, which primarily consisted of (i) purchase
of property, plant and equipment of RMB22.7 million for our Suzhou plant; (ii)
purchase of structured deposits of RMB55.0 million; (iii) intangible assets of
RMB3.0 million resulting from our in licensing of c-Myc inhibitor from Peking
University, partially offset by (i) proceeds received upon maturity of certain
structured deposits of RMB55.6 million; and (i) proceeds from restricted cash

release of RMB32.5 million resulting from our repayment of bank borrowings.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

Net Cash Generated from Financing Activities
During the Reporting Period, our cash flows relating to financing activities

primarily reflected proceeds from the Global Offering and bank borrowings.

During the six months ended 30 June 2020, our net cash generated from
financing activities was RMB1,792.8 million, which primarily consisted of (i)
proceeds from borrowings of RMB179.4 million and (ii) proceeds from the
Global Offering of RMBI,649.9 million, partially offset by (i) payment of lease
liabilities of RMBI.4 million mainly relating to rental payment for our offices;
(i) repayments of borrowings of RMB29.9 million and (i) payment for Listing
expenses of RMB5.2 million.

During the six months ended 30 June 2019, our net cash generated from
financing activities was RMB7.1 million, which primarily consisted of (i) proceeds
from borrowings of RMB29.9 million and (ii) capital contribution from equity
holders of RMB40.7 million mainly relating to the Reorganisation, partially offset
by (i) payment of lease liabilities of RMBI.4 million mainly relating to rental
payment for our offices; (ii) repayment of borrowings of RMB21.0 million; (iii)
payment for Listing expenses of RMBO.3 million and (iv) capital reduction from

equity holders of RMB40.8 million mainly relating to the Reorganisation.

Financial position

Our net current assets increased from RMB78.0 million as of 31 December
2019 to RMBI,569.1 million as of 30 June 2020. Current assets increased from
RMB220.6 million as of 31 December 2019 to RMB1,807.2 million as of 30 June
2020, primarily due to the net proceeds we received from the Global Offering in
May 2020.

KINTOR PHARMACEUTICAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Significant Change in Accounting Policy

There was no significant change in accounting policy during the Reporting Period.

Indebtedness

As of 30 June 2020, the balance of our bank borrowings consisted of short-term
bank borrowings of RMB108.7 million which were unsecured and unguaranteed
and long-term bank borrowings of RMB99.5 million (of which RMBI1.0 million
is repayable within one year) which were secured by certain land use right and
construction in progress. As of 30 June 2020, we had unutilised bank facilities of
RMB[46.9 million.

Certain Financial Ratio
The following table sets forth certain financial ratio as of the balance sheet dates

indicated:

EERENWEDTAN
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NIRRT - WA R LA EAR
o
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HZE2020F6A308 © HMWBITEREE
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(HREERREER) RRARTER
AR SBEEL (HPRARKIOBEET
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R TREMT) - HE202066A308 -
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41—

H=IL °

HTHHEER
TREVNEBERTREERBERASRNE
TR

As of As of

30 June 31 December

2020 2019

EZ%20205 BHZE2019F

6H30H 12H31H
(%) (%)

Current ratio(" MENEEER O 759.1 1547
Gearing ratio® BERELEO 17.3 332
Note: Kiat

(1) Current ratio is total current assets as of period-end as a percentage of total current

liabilities as of period-end.

(2)  Gearing ratio is total debt as of period-end as a percentage of total assets

as of period-end.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

Financial Risks

We are exposed to various types of financial and market risks, including foreign
exchange risk, cash flow and fair value interest rate risk, credit risk and liquidity
risk. We currently do not hedge or consider it is necessary to hedge any of these

risks.

Foreign Exchange Risk
The Group's exposure to foreign exchange risk as at 30 June 2020 mainly came
from cash at bank denominated in USD and HKD which were primarily consisted

of the proceeds we received in the Global Offering.

Cash flow and Fair Value Interest Rate Risk

Our income and operating cash flows are substantially independent of changes
in market interest rates. We have no significant interest-bearing assets and
liabilities, except for lease liabilities, cash and cash equivalents, restricted cash and
borrowings. Those carried at floating rates expose us to cash flow interest rate

risk whereas those carried at fixed rates expose us to fair value interest rate risk.

Our interest rate risk mainly arises from borrowings. Borrowings obtained at
fixed rates expose us to fair value interest rate risk. As of 30 June 2020, our
borrowings carried at fixed rates, which exposed the Group to fair value interest

rate risk.

Our management does not anticipate significant impact to interest-bearing assets
resulfting from the changes in interest rates, because the interest rates of bank

deposits are not expected to change significantly.

KINTOR PHARMACEUTICAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

Credit Risk

We are exposed to credit risk in relation to our trade and other receivables,
cash and cash equivalents, restricted cash and short-term investment products.
The carrying amounts of trade and other receivables, cash and cash equivalents,
restricted cash and short-term investment products represent our maximum

exposure to credit risk in relation to financial assets.

We expect that there is no significant credit risk associated with cash and cash
equivalents, restricted cash and short-term investment products since they are
substantially deposited at state-owned banks and other medium or large-sized
listed banks. Our management does not expect that there will be any significant

losses from non-performance by these counterparties.

We account for credit losses, if any, using an expected credit losses model which
utilises assumptions and estimates regarding expected future credit losses. We
apply the simplified approach to provide for expected credit losses prescribed by
IFRS 9, which permits the use of the lifetime expected loss provision for all trade
receivables. We expect that trade receivables are exposed to negligible credit

risk.
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MANAGEMENT DISCUSSION AND ANALYSIS
EEENWED T

We have assessed that during the Reporting Period, other receivables have not
had a significant increase in credit risk since their initial recognition. Therefore,
a |2-month expected credit loss approach that results from possible default
event within 12 months of each reporting date is adopted by our management.
We do not expect any losses from non-performance by the counterparties of
other receivables and have not recognised any loss allowance provision for other

receivables.

Liquidity Risk
We finance our working capital requirements through the issue of new shares,
borrowings and government grants. Our management monitors rolling forecasts

of our liquidity reserve on the basis of expected cash flow.

Prudent liquidity risk management includes maintaining sufficient cash and cash
equivalents and the ability to apply for credit facilities if necessary. We had net
current assets of RMBI1,569.1 million as of 30 June 2020. We are able to meet
our financial obligations and fund our R&D activities through our cash on hand

and consecutive capital raising activities.

KINTOR PHARMACEUTICAL LIMITED
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MANAGEMENT DISCUSSION AND ANALYSIS

FUTURE AND OUTLOOK

Our mission is to become a global leader in the research, development and
commercialisation of innovative therapies, focusing on indications with substantial

unmet medical needs, in particular in the AR-related field.

To accomplish that mission, we plan continue to advance the clinical
development, regulatory approvals and commercial launch of Proxalutamide in
China and strategically progress the clinical development and commercialisation
of Proxalutamide in the United States and expand its indications. We also
plan to leverage our expertise in AR-related research and continue our clinical
development of Pyrilutamide for androgenetic alopecia and acne vulgaris in both
China and the United States. Also, we plan to capitalise on our exclusive global
license from Pfizer to develop our ALK-1 as a potential first-in-class drug, as well
as our exclusive Greater China license from Zelgen/Gensun to develop PD-LI/
TGF- (8 as a potential best-in-class drug, in combination therapies with a variety
of antibodies or bispecific antibodies for the treatment of various solid tumours
and leveraging the expertise of our biologics R&D personnel to enhance our

biologics R&D capabilities.

In order to support our continuous growth, we plan to continue our investment
in R&D infrastructure and talent to advance the clinical development of
our clinical-stage drug candidates as well as the pre-clinical development of
our existing and future drug candidates. We also plan to seek collaboration
opportunities in various aspects of our drug development process, including pre-

clinical technology, clinical combination therapies and commercialisation.
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UNAUDITED INTERIM CONDENSED CONSOLIDATED

STATEMENTS OF COMPREHENSIVE INCOME

ARERPHEAGSZEKRER

The Board of the Company is pleased to present the unaudited condensed
consolidated results (the “Interim Results™) of the Company and its subsidiaries
(the “Group”) for the six months ended 30 June 2020 (the “Reporting Period").

The Interim Results have been reviewed by the Audit Committee.

AABEESRAZHRAR AN EFK B
NEI([AREE |)EZE2020%6 A308 1E/
@A ([=FREEM[ D e R

EXALEEE NS

e ((PHER]D - PHEECHEX

ZEeEH-

For the six

months ended

For the six

months ended

Note 30 June 2020 30 June 2019

HZE20205F BE20195

6 H30H It 6H30H 1

Hfat AEA 7~ MEA

RMB’000 RMB'000

AR®T ARETT

(Unaudited) (Unaudited)

(REEX) (RigER)

Revenue W25 _ B

Cost of sales B B AR - -

Gross profit EF = -

Other income E AUz A 6 4,497 4,064

Distribution and marketing costs 88 I B SR AR (3,595) =

Administrative expenses TER R (45,016) (12,113)

Research and development costs RPN (148,375) (89,427)

Other (losses)/gains — net Htth (5518) W55 8 (973) [17

Operating loss ReEmR 7 (193,462) (97,359)

Finance costs — net BTSN FER 9 (1,985) (1,146)

Loss before income tax BRFr B8 I Es 18 (195,447) (98,505)

Income tax expense St &E R 10 - —
Loss and total comprehensive loss KARIERSE AEML
for the period attributable to the HrREBEERZ2EBSE

equity holders of the Company #EE (195,447) (98,505)
Basic and diluted loss per share AATEESE ARG
attributable to the equity holders EXRmEERER

of the Company (in RMB) (AR#%T) /12 (0.72) (043)

KINTOR PHARMACEUTICAL LIMITED
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UNAUDITED INTERIM CONDENSED CONSOLIDATED
STATEMENTS OF FINANCIAL POSITION
AEERPHERLRS M BHMRR R

As at As at
30 June 31 December
Note 2020 2019
120205 20194
Hizt 6A30R 12A31 B
RMB’000 RMB'000
AR®BT T ARETT
(Unaudited) (Audited)
(REEX) (fEZ)
Assets EE
Non-current assets FREBEE
Property, plant and equipment M - BERRE /3 140,422 98,369
Intangible assets BRI EE /13 179,270 179,299
Right-of-use assets FREEE /3 12,811 14,412
Other non-current assets HnIEmehEE 37,417 40,683
369,920 332,763
Current assets REEE
Other receivables, deposits and Hth IR - e &
prepayments TBRTFRIA 15,044 25,081
Cash and cash equivalents Be MREEEY 1,792,159 195,532
1,807,203 220,613
Total assets EEHAE 2,177,123 553,376
Liabilities aff
Non-current liabilities FREBEE
Borrowings (R 14 98,500 -
Lease liabilities HERE 936 2311
Deferred income tax liabilities BIEFFSTHAE 38,818 38818
138,254 41,129
FHAEXGRAR

FAER & 2020



UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENTS OF FINANCIAL POSITION
REERPRERREMEMR AR

As at As at
30 June 3| December
Note 2020 2019
720205 F20194F
Hfat 6H30H 12A31H
RMB’000 RMB'000
AR®T T ARBTFT
(Unaudited) (Audited)
(REEX) (fe&:Z%)
Current liabilities REBEE
Trade and other payables B 5 RE M ETRIE 15 124,810 79,999
Borrowings & 14 109,700 58,700
Lease liabilities HEAE 3,048 3,086
Deferred income FEIEUTA 517 798
238,075 142,583
Total liabilities =Rt 376,329 183,712
Equity Em
Equity attributable to the equity AATERFEA
holders of the Company PEih ez
Share capital AR 16 261 17
Shares held for the Employee MiE BB A
Incentive Scheme 4 17 (17) -
Reserves i /8 1,800,550 369,647
Total equity AR 1,800,794 369,664
Total equity and liabilities EaRkeEER 2,177,123 553,376

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020



UNAUDITED INTERIM CONDENSED CONSOLIDATED
STATEMENTS OF CHANGES IN EQUITY
AEBRTFHERAGSERBZEBR

Shares held
for the
Capital Employee
Share  Combined accumulation Incentive  Accumulated
capital capital reserve Scheme losses
BES
b: g |
kx  AHEF XD BRORG ZitER REREE
RMB’000 RMB’000 RMB’000 RMB’000 RMB’000 RMB’000
ARBTR AR®TR ARBTR ARETR ARBTR ARETR
(Notes 16 (Notes |7
(Note /6) and 16) and 16) (Note 17) (Note 18)
(Hiitie) (Hziekis) (Hti7Ris) — (Wii7) (Hiet18)
(Unaudited) (REEERZ)
Balance at | January 2020 12020F 1 A 1H
FE 17 - 788,726 - (419,079) 369,664
Loss and total comprehensive HAEER
loss for the period rEERER - - - - (195,447) (195,447

Transactions with owners in EREASH
their capacity as owners FBEANRS
Issue of shares of the Company BIARAIRG

(Note 18) (Hrit18) 27 = 1,615,352 = = 1,615,579
Shares issued by the Companyto AN RI[FI20206
the 2020 Employee Incentive EE B2
Scheme (as defined in Note 17) (& RMEI7)
RITHRD 17 = - (17) = =
Share-based payments (Note /7) AR AERME T
(Witi7) - - 10,998 - - 10,998
244 - 1,626,350 (17) - 1,626,577
Balance at 30 June 2020 120206 4308
H e 261 - 2,415,076 (17 (614,526) 1,800,794

BMEEERAR
AR & 2020



UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENTS OF CHANGES IN EQUITY
AEELTHERGREREEE X

Shares held
for the
Capital Employee
Share Combined accumulation Incentive Accumulated
capital capital reserve Scheme losses
SES
A3
BA AHER EADE  RANKRD 2B R it
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
ARETT  ARETR ARETT  ARETR ARETT  ARETR
(Notes 16 (Notes 17
(Note 16) and /8) and /8) (Note 17) (Note 18)
(Hitie) (Hiiekis) (Hati7ki8) — (Witi7) (Hi18)
(Unaudited) (REEEZ)
Balance at | January 2019 M019F1AIB
M —* 16,685 421494 - (186,502) 251677
Loss and total comprehensive HNEER
loss for the period rEERER - - - - (98,505) (98,505)

Transactions with ownersin ~ EEEAFH
their capacity as owners BEANRS
Shares issued by the Companyto AR RIBEEAEST

swap for shares in Suzhou Kintor AR {7 BAYRER

in connection with the ENFANRS
Reorganisation (Note /8 (c)) (218 (c) 15 (16,685) 57,384 - ~ 40714
15 (16,685) 57,384 - - 40714
Balance at 30 June 2019 7201946 4308
MR 15 - 478878 - (285,007) 193,886
*  The amount is less than RMBI,000 * RPN ARKE,0007T

KINTOR PHARMACEUTICAL LIMITED
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UNAUDITED INTERIM CONDENSED CONSOLIDATED
_STATEMENTS OF CASH FLOWS
ARBERPHEAGSRESRESR

For the six For the six
months ended
30 June 2019

#HZE20194

months ended
Note 30 June 2020
HZE20205F

Hiit

Cash flows from operating activities

REFHRERTRE

6H30R Lt 6H30H LE
N EA
RMB'000
ARETTT
(Unaudited)
(RiE=EZ)

NEA
RMB’000
ARBTR
(Unaudited)
(REER)

Cash used in operations KEFAES (160,903) (88,338)
Interest paid EATFE 3,313) (1958)
Interest received B UERF B, 6 1,991 653
Net cash used in operating activities K EEFTAIR €558 (162,225) (89,643)
Cash flows from investing activities RETEFSRENE
Purchase of property, plant and equipment BEYE  KENMEE (32,976) (22,726)
Purchases of financial assets measured BEREBRAARGTTER
at amortized cost ERIEE 6 - (55,000)
Proceeds from disposal of financial assets HERBEAK ARG EN
measured at amortized cost SREEMGRIE - 55,578
Purchase of intangible assets BERTEE 13 (56) (3,000)
Proceeds from restricted cash R IR G RIE - 32,534
Net cash (used in)/generated from R"EES (FTR), A5
investing activities b (33,032) 7,386
Cash flows from financing activities RMEITBHRERERE
Principal elements of lease liabilities HE & ERRR (1,355) (1,422)
Proceeds from borrowings BRATEFIE 179,400 29,900
Repayments of borrowings EEER (29,900) (21,000)
Payment for listing expenses S EmRAX (5,245) (319)
Proceeds from issue of shares
of the Company BITARR BRI FRIA 1,649,903 -
Capital contribution from equity holders A ATLE - 40,714
Capital reduction from equity holders ERFE ARE - (40,764)
BREXARDA
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UNAUDITED INTERIM CONDENSED CONSOLIDATED STATEMENTS OF CASH FLOWS
AEERTHERGERERER

For the six

months ended

Note

iopza

Net cash generated from

30 June 2020
HZE20205F
6 H30H 1t

ANMEA
RMB’000
AR®T T
(Unaudited)
(REEZ)

For the six
months ended
30 June 2019
BIE2019%
6H30H I
AN (EDE
RMB'000
ARIEFTT
(Unaudited)
(REEZ)

financing activities BE R EIREFE 1,792,803 7,109
Net increase/(decrease) in ReRESESEYWEMN

cash and cash equivalents OR4 ) =R 1,597,546 (75,148)
Cash and cash equivalents at the

beginning of the period BB e RREEFEY 195,532 137,513
Exchange losses on cash and e LREeZFEYHN

cash equivalents ME N8k 919) =
Cash and cash equivalents at

the end of the period HARARERAEEEY 1,792,159 62,365

TEFRERS

Major non-cash transactions

There were no major non-cash transactions for the six months ended 30
June 2020. During the six months ended 30 June 2019, the principal non-cash
transactions were the issuance of 516,780 shares and 21,919,442 shares of the
Company with a par value of US$0.0001 each to the equity holders of Suzhou
Koshine Biomedica, Inc. (“Suzhou Koshine™) and Suzhou Kintor Pharmaceuticals,
Inc. (“Suzhou Kintor") respectively, and the addition of right-of-use assets of
RMB3,375,000 as disclosed in Note |3.

HE2020%6 A308 LA A B EEME
THERERS - HE2019F6A30H 1E
NEA - FBHFBFERFHAMEMNAE
BEAR AR ([FMNFEE]) RENFHEE
LXK MBRAR ([EFMAR])KER
A ADBIZEIT516,78088 K 21,919,442 %
ARRQB)FHXEEO0.0001 E TR » KA

K MEEE | 3P IRERIR NG AR E AR
3,375,0007C °

KINTOR PHARMACEUTICAL LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED
INTERIM FINANCIAL INFORMATION
AEBLREARE PR BER M

| GENERAL INFORMATION AND
REORGANISATION

General information

Kintor Pharmaceutical Limited (the “Company”) was incorporated on
[6 May 2018 in the Cayman Islands as an exempted company with
limited liability under the Companies Law of the Cayman Islands. The
address of its registered office is Cricket Square, Hutchins Drive, PO
Box 2681, Grand Cayman, KY I-1 ||, Cayman Islands.

The Company is an investment holding company. The Company
and its subsidiaries (collectively, “the Group™) are principally engaged
in research and development of innovative medicine products (the

“Listing Business").

This condensed consolidated interim financial information is
presented in Renminbi (“RMB") thousands, unless otherwise stated.
This condensed consolidated interim financial information has not

been audited.

Reorganisation

The Group underwent a group reorganisation (the “Reorganisation”),
pursuant to which the companies engaged in the Listing Business
were transferred to the Company. As at 30 June 2019, the
Reorganisation was completed. For details of the Reorganisation,
please refer to the accountant’s report included in the Company's
Prospectus dated |12 May 2020 (the “Accountant’'s Report”).

—RERREA

—RER
Kintor Pharmaceutical Limited
(T RRA) - —xKmK20I18%F

SAI6ARBHSESARIA
R SR BEMA N EE# R
BERDA - HEAMHERD
Hi3E A Cricket Square, Hutchins
Drive, PO Box 2681,Grand
Cayman, KY[-1111, Cayman

[slands ©

RRARR—FKREZERAT]
Ape R EHEAE (FRHEA
[AEE])EBREHEEF
BEm ([ EmERHK]) -

BB AL - AEEAERA T
HPBERUARE (AR
% DTN o AEGRALEREH
HIRA TS B R R RIS TAZ

B4
AEEKETSEBEA([E
Al Bt - B EEBR
NEIEEE T ARRE] ° 2019
F6A308 r EHAEEK - B
MEHERNE  B2HEALQT
B 895202045 A 12 BH B
BRI EFRI SRS ([25
BIERE L) ©
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BASIS OF PREPARATION

This condensed consolidated interim financial information for the six
months ended 30 June 2020 has been prepared in accordance with
International Accounting Standard (“IAS”) 34, “Interim Financial Reporting”.
The condensed consolidated interim financial information should be read
in conjunction with the historical financial information of the Company for
the years ended 31 December 2018 and 2019 as set out in the prospectus
of the Company dated 12 May 2020, which have been prepared in

accordance with International Financial Reporting Standards (“IFRS").

ACCOUNTING POLICIES

Except as described below, the accounting policies applied are consistent
with those of the Historical Financial Information of the Company for the
years ended 31 December 2018 and 2019, as described in the accountant's
report dated 12 May 2020.

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

ImEE

I ELZ= 20204 6 A30 8 1S @ A /Y
FEIRAAR & BB 75 B R T AR 1% B B
et ER ([EE g £ER])%E34
5% [ AR ERR R s I AR S - AN BA%R
BRI BEREREARTAEA
20205 H 12 HW B IR EIZFTE Y
HZE20I18FM2019F 1283181k
FENBELMEER —OBE - &%
FELMBERCREREABRE
R (BRI E 2R ) T LA
g% o

gITBE

BRTF X ATESN - FTEEFBI & 5T IR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

the Group

ACCOUNTING POLICIES (Conta)

(a) New standards and interpretations adopted by

The following new standards and interpretations have been adopted

by the Group for the first time for the financial period beginning on

or after | January 2020:

Standards
IFRS 3 (Amendments)

IAS | and IAS 8 (Amendments)

Conceptual Framework for
Financial Reporting 2018
Amendment to IFRS 9
and IFRS 7

IFRS 16 (Amendments)

Key requirements

Definition of a Business

Definition of material

Interest rate benchmark reform

Covid- |9-related Rent

Concessions

These new standards and interpretations did not have material

impact on the financial performance and position of the Group and

did not require retrospective adjustments.

ABELEHRGS TP BERME

SEEE 2
(@) REBERMNHVITERRE

B

REBDN2020F 1 A1 Bk
2 1% 16 89 B B HA RS B X ER AR
VAT S4Bl e 272

28| FERE
BUFR B fs s 42 R TS
FIJRUBETAR)  HIESE
R & 5t 4R HEKX
1 5% R B T
SETERIFESHR
(83T A)
2018 F AT E
N ERES
BUFR B RS s 4R F R EAE
F955% K B HE
IS 22
F75 (BRI )
BUFR B Fs s 2ER  Covid-19
F165% (IBF]A) 18
s
B

A TR M B AR R E
R LR IS EE KR
£ TEBEPAE -
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARELERZRS TR BENME

3

ACCOUNTING POLICIES (Conta) 3

(b) New standards and interpretations not yet

adopted

A number of new standards and amendments to existing standards
and interpretations that are relevant to the Group have been issued
but are not yet effective for the financial year beginning on | January
2020 and have not been early adopted by the Group. These new

standards and amendments are set out below:

SEEE 2
(b) MARFRMNFERNREZRE

720204 | A | BRBHE K
FE - BRALNEENE THE
AIRIRBERMER] RERED
EME B ARER - IARERSE
BIRRHM - ZEMERRIE

FE21ECINE

Effective for

accounting periods

Standards Key requirements beginning on or after
RECT BHimZ2 &

b33 FERE BN ETHEEXR

IFRS 17 Insurance Contracts | January 2023

BIFR I B ¥R 2RI 1 755 RERAHA 202351 A1 B

IFRS 10 and IAS 28

(Amendments)

B TSR S ZE AR 1 05 &

et R 285
(f&3T4)
Amendments to IAS |

BB & 55 | 5% (IBATA)

IAS 16 (Amendments)

=

IAS 37 (Amendments)

BIfR & st 2RI 3758 (IBFTA)

BREstERIE 165k (BRI A)

Sale or contribution of assets between an investor
and its associate or joint venture

REHEHBENAHAE
PEZREEHEIOTE

Classification of liabilities as current or non-current
BESBRRBHIERD
Property, Plant and Equipment: Proceeds before
intended use
YERR I E Y
BE AR PRSS0R
Onerous Contracts — Cost of Fulfilling a Contract
EBERAEH—BITAHZKA

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ACCOUNTING POLICIES (Conta)

(b) New standards and interpretations not yet

ABELEHRGS TP BERME

3 BIBEX®)
(b) MRFEMHFTENRRE

adopted (Contd) (%)
Effective for
accounting periods
Standards Key requirements beginning on or after
RUTE#SR 2%
=8| FERE MR E T BER
IFRS 3 (Amendments) Reference to the Conceptual Framework | January 2022
BRI B s 3 o R R 56 355k DERONER 20251 B 1R
(1&TA)
Amendments to IFRS [, IFRS 9, 2018-2020 annual improvement cycle | January 2022
IAS 41 and IFRS 16
BRI B A5 R 2R R R 1 55% 2018F 22020 F A HIF Z i 20251 B 1R

BIFR RS RIS O -
BIFR &R 41 5
BIFR 3RS RIS | 657
CCHES

\:

The Group has already commenced an assessment of the impact of
these new or revised standards and amendments, certain of which
are relevant to the Group's operations. According to the preliminary
assessment made by the directors, no significant impact on the
financial performance and positions of the Group is expected when

they become effective.

AEBC MR EZ ST K ERTE
AIREBRTNEE  HRETREARE
B e 2 EARR - RBEFELNIIZF
fl - RN L F AT BT E R R g
RIENE - WAEHANEENPERE
FARRELEBRTE

BREXARDA
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ESTIMATES

The preparation of interim financial information requires management to
make judgements, estimates and assumptions that affect the application
of accounting policies and the reported amounts of assets and liabilities,

income and expenses. Actual results may differ from these estimates.

In preparing this condensed consolidated interim financial information,
the significant judgements made by management in applying the Group's
accounting policies and the key sources of estimation uncertainty were
the same as those that applied to the Company's Historical Financial
Information for the years ended 3| December 2018 and 2019 included in
the Accountant’s Report dated on 12 May 2020.

FINANCIAL RISK MANAGEMENT

5.1 Financial risk factors
The Group's activities expose it to a variety of financial risks: market
risk (including foreign exchange risk, cash flow and fair value interest

rate risk), credit risk and liquidity risk.

The condensed consolidated interim financial information do not
include all financial risk management information and disclosures
required in the annual financial statements, and should be read in
conjunction with the Company's Historical Financial Information
for the years ended 3| December 2018 and 2019 included in the
Accountant's Report dated on 12 May 2020.

There have been no changes in the risk management functions since
31 December 2019.

5.2 Fair value estimation
As at 30 June 2020 and 3| December 2019, the Group had no

assets and liabilities measured at fair value.

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020
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RiRE RS RRARE P B 5 & &
K- EEEREARNEBSER
FITVE Ay 8 K ) B R Al 5T T REE 1
X ERRE202055 A 12BN E
FTAMREFR ARRIEE2018F K&
2019 12 A3 B IEFEME LIS
BRFTEREAER o

SRl b EE

5.1 S@EEEE
AEBEREEFEASZES
BER - ISR R (BIEINE
Rk - Rens kA EBET
R - ERARERKREE
[2B2 o

RNEFRAR A B I E R
PREFEVEREAEENMNE
tREAKREEENREES
T8 - HRAEER20205E5 A 128 HY
SRR SR AN FH E2018
FER20I9FI12A3IBILEE
B S B T B R — P BIRE o

BE2019F 12 A31 BIAK » &
BB IR R BE B ) o

5.2 AABEEME
7202046 A30H &%20194F 12
A318 - AEEHREEMAEA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARRERBRES PN BEENNE

OTHER INCOME

6

HAbWg A

For the six

months ended
30 June 2020

For the six
months ended
30 June 2019

BZ20205F BHZ=2019%

6H30H 1t 6H30H 1

~EA ~MEAR

RMB’000 RMB’000

AR¥T R AR¥TTT

(Unaudited) (Unaudited)

(RIBER) (RE&EZ)

Interest income from bank balances RITF H B WA 2,448 653

Government grants (Note (a)) T HEB) (M7t (a)) 2,024 2,833
Interest income from financial assets measured ~ IZE AR AT 2N L RE

at amortized cost (Note (b)) ENBWA (Hfat®)) - 578

Others HAh 25 -

4,497 4,064

(@)

(®)

The government grants and subsidies related to income have been received
to compensate for the expenses of the Group's research and development.
Some of the grants related to income have future related costs expected
to be incurred and require the Group to comply with conditions attached
to the grants and the government to acknowledge the compliance of these
conditions. These grants related to income were recognised in profit or
loss when related costs are subsequently incurred and the Group received
government acknowledge of compliance.

The financial assets measured at amortized cost represent investments
in structured deposits issued by a bank with fixed rates. In January 2019,
Suzhou Kintor purchased a financial asset measured at amortized cost of
RMB55,000,000 with a duration of 90 days at an interest rate of 4.2% per
annum. In April 2019, the financial asset measured at amortized cost was
redeemed.

@

®)

AER B B BN B UK 25 AR B BV BT
BN SRR - AR B AN B B
BRI - B B ES AR R Y 8 B
A T HR A A R R RAB B AR
B SRR B8 <7 B MY 75 1O R
MBI ERNT A ZFGRT - &
BE1REE AR R R AN M AR S B IR
FRRERR AT B IRIFRS - %35 B s
R BN B P TR

RHBKATAENEREERR
BR—RIBITIREEFEEITH
BT - R2019F 1 A - %
M BB A — H IR K AN AT
ENESHEE  SHEAARE
55,000,0007T * BABR A90 R - =4
FIEA42%5T 8 ° R2019F4 8 » 3%
RERKATENSREEDE
@ o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

6 OTHER INCOME (Contd) 6 HlA @)
@@ (Contd) @ (&)
Based on the contract terms, the structured deposits with bank are with fixed RIEA KGR @ BITEBETFR
retumn rate and not linked with any derivative, therefore they were classified 9 [21 7R = & & B T E A 5T 4
as financial assets measured at amortized cost under IFRS 9 as the Group B89 - BUE FR B R B R R 22 R
intended to hold the financial assets to collect contractual cash flows, which EITW D IR RIRE K AT ER
represented the solely payment of principal and interest. As of each balance TREE  REARAEERESR
sheet date, such investments have been fully settled and collected. SMEENWREE 4IRS = (A

ARBINARERME) - BES
BEREBERBEH  ZFREDE
BB R m e

7 KREEE
(TS IR TN IR T 51 2 IE 14 5

7 OPERATING LOSS

Operating loss is stated after charging the following:

e
For the six For the six
months ended months ended
30 June 2020 30 June 2019
BZE20205F EZE2019%F
6H308 1t 6H30H Ik
AEA NMEA
RMB’000 RMB'000
ARBTT AREBTIT
(Unaudited) (Unaudited)
(REFR) (RIEEZ)
Clinical research expenses FR R 75 78 S 54,531 47,727
Employee benefit expenses EERARAX 48,930 18,922
Materials and consumables expenses MELRFEM 40,371 11,134
Outsourced research and development expenses  4NEAFEEF 2 18,125 10,850
Listing expenses WX 20,761 3,043
Depreciation of right-of-use assets (Note /3) FREEERE
(Hizz13) 1,453 453
Less: Amounts capitalised in property, B I - B &
plant and equipment HEERNMENREE 99) (99)
Depreciation of property, plant and M - BERBREITE
equipment (Note /3) (B1at13) 1,193 776
Amortisation of intangible assets (Note /3) BB ESH (HE13) 85 4

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARRERBRES PN BEENNE

OTHER (LOSSES)/GAINS - NET

8

Hito (B518) W FHE

For the six

months ended

For the six

months ended

30 June 2020 30 June 2019
HBZE20205F BZE2019%F
6H308 1t 6H30H Ik
ANEA 7N & A
RMB’000 RMB'000
ARBTT AREBTIT
(Unaudited) (Unaudited)
(REEFR) (REEFEZ)
Net foreign exchange (losses)/gains on I TEBINE (B518)
operating activities W FHE (969) 128
Others HAth ) (I
(973) 17
FINANCE COSTS - NET 9 MBRARFE

For the six

months ended

For the six

months ended

30 June 2020 30 June 2019
BZE2020F BE2019%
6A30H 1t 6308 1k
ANEA 7N fE A
RMB’000 RMB'000
AR®TR ARBTTT
(Unaudited) (Unaudited)
(REER) (ORIE=EZ)
Interest expenses on borrowings e E A BB S 3,502 1,942
Less: borrowing costs capitalised in property, B BERRE
plant and equipment (Note (a)) & MBI B A
(Kiit(a)) (2,526) (343)
Interest expenses on lease liabilities HEBBENMERX 90 139
Net foreign exchange gains on financing activities B & )& B INE U 2 F 58 - (592)
Net exchange losses on bank deposits in SNSRI TIE SR AY
foreign currencies ME N 518 %R 919 =
1,985 I, 146
BRAEXARAR
AR & 2020



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

9 FINANCE COSTS - NET (Contd)

@

The capitalisation rates used to determine the amount of borrowing costs
are 4.58% and 4.75% for the six months ended 30 June 2020 and 2019

respectively.

10 INCOME TAX EXPENSE

()

Income tax expense
The Group is subject to income tax on an entity basis on profits
arising in or derived from the jurisdictions in which members of the

Group are domiciled and operate.

Cayman Islands
Under the current laws of the Cayman lIslands, the Group is not

subject to tax on income or capital gains.

Hong Kong

Kintor Science Limited, Koshine Pharmaceuticals Limited and Kintor
Pharmaceuticals Hong Kong Limited were incorporated in Hong
Kong in 2018 and are subject to Hong Kong profits tax at the rate of
[6.5%. Since these companies did not have assessable profits during
the six months ended 30 June 2020 and 2019, no Hong Kong profits

tax has been provided.

Mainland China

Pursuant to the Corporate Income Tax Law of the PRC and the
respective regulations (the “CIT Law"), the subsidiaries which
operate in Mainland China are subject to CIT at a rate of 25% on the

taxable income.

The Group had no taxable income during the six months ended 30
June 2020 and 2019.

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020

9

@

BT RERA B8R (2)

HZE2020F K% 2019F6 A30H 1t
ANEA - AREEBRKALEE
KB AL B £4.58% K 4.75% °

10 FriSHiEH

0)

FReHiER
REBARAKE K E ARFT
Ba M R B R AR B T EE A 3K

RERE R - IR BRI
FfSHt
HEHS

REFEHERITER A%
B BAEBMTERIE AN K
i o
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BERBERRAN20I8FE
BFRFEMAYL - BAE#165%
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B
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F6 A30H 1L/ E A AL E fE
RATHA ©



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

DIVIDEND

No dividend has been paid or declared by the Company or companies
comprising the Group during the six months ended 30 June 2020 and
2019.

LOSS PER SHARE

Basic loss per share
Basic loss per share is calculated by dividing the loss attributable to owners
of the Company by the weighted average number of ordinary shares

outstanding during the six months ended 30 June 2020 and 2019.

In determining the weighted average number of ordinary shares in issue
during the six months ended 30 June 2020 and 2019, the capitalisation
issue of 249,337,890 shares, pursuant to the shareholders' resolution
dated 30 April 2020, was retrospectively adjusted. Out of aforementioned
249,337,890 shares arising from the capitalization issue, 20,699,775 shares
relating to the capitalization issue of ordinary shares issued subsequent
to 30 June 2019 was not taken account into in determining the weighted
average number of ordinary shares in issue during the six months ended 30
June 2019. In addition, 23,613,350 shares held for the employee incentive
scheme (including 21,252,231 shares arising from the relevant capitalization
issue) was not taken account into in determining the weighted average
number of ordinary shares in issue during the six months ended 30 June
2020 and 2019. 23,042,876 ordinary shares of the Company, which were
issued and allotted by the Company in connection with the Reorganisation
before the relevant capitalization issue, have been treated as if these
ordinary shares were in issue since | January 2019 in determining the
weighted average number of ordinary shares in issue during the six months
ended 30 June 2019.

ABELEHRGS TP BERME

%2

RELE 20205 201996 A30H I1E
NEA - RARSAEBEET A A
WHER NS IREAE

BREE

BERERER

HZE2020F 20196 A30H £/
BAH  EXEGREETREBEART
A AEGEERAE BT ER
ZINEFHSEE -

RETEEZ2020F %2019%F 6 A30
HiENERAE ETEBER M
e - REBEAHAR20205F
4R30AMREARRENLELT
#9249,337,890 kAR 0 2B T ©
RETEEHZ2019F6 A30H 1E/N
EARERTETBERZ INETFH
o WA EMERETH
249,337,890 % IR R E220194F 6 A
30R 2 BBEITHERNMEBITE AR
B #AH920,699,775 AR 17 E BIEA ©
AN+ REETE B ZE 20204 20194
6 A30B LN A RNE BITEBR
Z INFEF 8 - WA E B
BhEt 213 A /923,613,350 08 8% (5 (&
FEARREE AL EE1TRY21,252,23 | IRA%
MIZRENAN - REEHBZE20194F
6 A30H IENEAAREBITERR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

12 LOSS PER SHARE (Contd) 12 BRER@
Basic loss per share (Contd) EXSREBE#E)
For the six For the six
months ended months ended
30 June 2020 30 June 2019
HBZE20205F EZE2019%F
6H308 1t 6H30H Ik
ANEA N fEA
RMB’000 RMB'000
REF AR®ETTT
(Unaudited) (Unaudited)
(REEERK) CRIE&E=R)
Loss for the period HIRE S (195,447) (98,505)
Weighted average number of ordinary BEITERRINEFHE
shares in issue (in thousand) (AFR&ET) 272,924 230,429
Basic loss per share (in RMB) BEARGRERE
(AAREE) (0.72) (0.43)
Diluted loss per share HRERER
Diluted loss per share is same as basic loss per share as there is no dilutive FRBE 20204 K% 201946 4308
potential ordinary share during the six months ended 30 June 2020 and LERME A A ERREE T AR -
—_— HRBESREBRENSREREM
[A] o
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARRERBRES PN BEENNE

13 PROPERTY, PLANT AND EQUIPMENT, 13 Y% BERRE BFEE
INTANGIBLE ASSETS AND RIGHT-OF-USE ENGEHEEE
ASSETS

Property,
plant and Intangible Right-of-use

equipment assets assets Total

I
&g BYEE FERAEERE met
RMB’000  RMB’000  RMB’000  RMB’000
ARBTRT AR®TR AR®TR AR®TR

(Unaudited) (REEEZ)
At | January 2020 R2020F1A1H
Cost PR 103,557 179,373 19,852 302,782
Accumulated depreciation/

amortisation 2EHTE (5,188) (74) (5,440) (10,702)
Net book amount IR R E 98,369 179,299 14,412 292,080

For the six months ended HZ=20205F

30 June 2020 6A30H @A
Opening net book amount BRI AR SHE 98,369 179,299 14,412 292,080
Additions NE 43,246 56 = 43,302
Disposal HE - - (148) (148)
Depreciation/amortisation e EHER

charge (Note 7) (Btat7) (1,193) (85) (1,453) (2,731)
Closing net book amount BRERMENFE 140,422 179,270 12,811 332,503
At 30 June 2020 7202056 A30H
Cost %N 146,803 179,429 19,704 345,936
Accumulated depreciation/

amortisation ZEHTE (6,381) (159) (6,893) (13,433)
Net book amount REFE 140,422 179,270 12,811 332,503

BMEEERAR
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

13 PROPERTY, PLANT AND EQUIPMENT, 13 Y% - BERRE BFE
INTANGIBLE ASSETS AND RIGHT-OF-USE ERERAEEE#)
ASSETS (Contd)

Property,
plant and Intangible Right-of-use
equipment assets assets Total
e
P& B EE (RAEERE Bt
RMB'000 RMB'000 RMB'000 RMB'000
ARETIT ARETT ARETT ARETT
(Unaudited) (REEEZ)
At | January 2019 R2019F1A1H
Cost B AR 12,528 172,489 16,541 201,558
Accumulated depreciation/
amortisation 2EHTE (3363) (5) (2471) (5,839)
Net book amount REDFE 9,165 172,484 14,070 195719

For the six months ended HZE20195%

30 June 2019 6A30H LL<EA
Opening net book amount HAYBRESHE 9,165 172,484 14,070 195719
Additions NE 29,492 6,500 3,375 39,367
Depreciation/amortisation e EHER

charge (Note 7) (Btat7) (787) 4) (1,453) (2.244)
Closing net book amount HAK AR TEFHE 37,870 178,980 15,992 232,842
At 30 June 2019 1201956 A30H
Cost %N 42018 178,989 19916 240,923
Accumulated depreciation/

amortisation RETINE (4,148) ©) (3924) (8,081)
Net book amount ARTENFHE 37,870 178,980 15,992 232,842
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

13 PROPERTY, PLANT AND EQUIPMENT,
INTANGIBLE ASSETS AND RIGHT-OF-USE

ASSETS (Contd)

Land use right represents the land use right granted by the PRC

government authority on the use of land within the pre-approved lease

period. The original lease terms of the land use right of the Group held
in the PRC are 50 years up to 6 June 2067. As at 30 June 2020, the land
use right and construction in progress were pledged for the Group's
borrowings amounting to RMB99,500,000 (Note [4). As at 31 December
2019, no property, plant and equipment, intangible assets and right-of-use

assets of the Group were pledged against bank borrowings of the Group.

BORROWINGS

Non-current

FRE

13

14

ABELEHRGS TP BERME

W% BERRE  BFEE
EREREEE @)

- {55 FR R 3 P BT PP SRR TR
HAEE A A T MR T A i
FEAE AEBERFREBFEN LM
FREMNREERHAEZR2067F6
A6B E50%F - 202096 A308 -
MAS B ERARK99,500,0007T
(P &E 14) M #5483 {5 FRAE o FE 32
T# - R2019F 12 A31H » A&
B Ep IR T R IR A B A Y
¥ BELRE BREEERSER
BERE -

1
B TA

As at

As at

30 June
2020 2019
120205

31 December

20194
12831 8
RMB'000
ARETTT
(Audited)
(fe&=%)

6H30H
RMB’000
AR®TR
(Unaudited)
(REEEK)

Long-term bank borrowings (Note (a)) RHEARITER (Bt @) 98,500 =
Current RE

Short-term bank borrowings (Note (b)) RHRITER (A5 (b)) 108,700 58,700

Long-term bank borrowings (Note (a)) RERITER (Bt (@) 1,000 =

109,700 58,700

Total et 208,200 58,700

FRAEEBRATE

FAER & 2020
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

14 BORROWINGS (Contd)

@

As at 30 June 2020, the Group had long-term bank borrowings of
RMB99,500,000 which were secured by certain land use right and
construction in progress. Borrowings of RMB50,000,000 bore a fixed interest
rate at 4.9% per annum and borrowings of RMB49,500,000 bore a fixed
interest rate at 4.75% per annum. RMB 1,000,000 of these loans should be
repaid by 30 June 2021, while the remaining should be repaid by instalments
during the period from 20 October 2021 to 23 March 2026. As at 3|
December 2019, the Group had no long-term borrowings.

As at 30 June 2020, Suzhou Kintor had unsecured short-term bank
borrowings totalling RMB 108,700,000 which bore a fixed interest rate at
4.35% per annum and were due for repayment from July 2020 to March
2021.

As at 31 December 2019, five unsecured short-term bank borrowings
totalling RMB58,700,000 were taken by Suzhou Kintor, bore a fixed interest
rate at 4.35% per annum and were due for repayment in 2020.

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020
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[ = =
Ak (&)

@

®)

20206 A30H ' AEBEHE
HER1T B B AR 99,500,000
TL o B S L E A RERT
F2EIETR - AR¥50,000,0007T
BE TR B 4.9% K B E A R 5+
B M ARK49,500,000 T fE K
ARG F475%EEFIELTE ©
ZEEFHFHARE 1,000,000
JARR2021 FE6 308 ZRIEE -
meg TEPD AR 2021 F 10 A 20
HZE2026%F3 238 i HAfE
B o209 12A318 » "&EH
A R E R ©

202056 A308  &INFEEE
BEEREHRITEREGTAR
#108,700,0007C * ZHF4.35%H]
EEFZEETE - HR2020F7HE
2021 €3 A ERfE R HR(E R -

R2019%F 128318 » &INEEH
IS AEERFRPRITERE
s AR #58,700,0007C  IREF
4.35%K)[E E FZRFHE - ZHm2020
FH|HAER -



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARRERBRES PN BEENNE

14 BORROWINGS (Contd) 14 &K@
The maturity date is as follows: EATHAMT

As at As at
30 June 3| December
2020 2019
20205 FR20194F
6H30H 12A318
RMB’000 RMB'000
AR®TR ARETT
(Unaudited) (Audited)
(REERK) (R=&EZ)
Less than | year or repayment on demand | FLAN SR ZRIEE 109,700 58,700
|-2 years | Z24F 4,000 -
2-5 years 2E55F 64,500 -
Over 5 years S E 30,000 -
208,200 58,700

The carrying amounts of borrowings were denominated in RMB. EFHEAEUIARKAE o

BREXARDA
FAER & 2020



©

NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARELERZRS TR BENME

I5 TRADE AND OTHER PAYABLES

15 EZRHMENRER

As at As at

30 June 31 December

2020 2019

120205 FR20194F

6H30H 12H31H

RMB’000 RMB'000

ARBT T ARETT

(Unaudited) (Audited)

(REERK) (&%)

Trade payables (Note (a)) E SN IR (K5 @) 6,005 947
Payables for service suppliers (Note (a)) JEAT PR H e R KA

(K1t (a)) 34,689 22,420

Payables for listing expenses JERT TR 2 41,091 8,370

Salary and staff welfare payables e Ee &kEITREF 9,167 9,689

Payables for property, plant and equipment M - ERZE

&SRR 31,660 37,092

Others Hitb 2,198 481

124,810 79,999

As at 30 June 2020 and 3| December 2019, all trade and other payables
of the Group were non-interest bearing, and their fair value approximated

their carrying amounts due to their short maturities.

(@  As at 30 June 2020 and 31 December 2019, the ageing analysis of trade
payables and payables for service suppliers based on invoice date are as
follows:

— Within | year ——FR

120206 A30H K% 20194F 12 A3
A AXEEFFREE S KEAMEMNK
HEYTEE - BRRIEERE -
ERnEEBEERERERS

(a) 202096 A30H K20194F 12 A
318 - BHEN I N FE N RS
R IR E R R B R RE
DTN

As at As at

30 June 31 December
2020 2019
120205F 20194
6H30H 12H31H

RMB’000 RMB'000
AR¥T T ARETTT
(Unaudited) (Audited)
(REER) (&%)

40,694 23,367

KINTOR PHARMACEUTICAL LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARRERBRES PN BEENNE

16 SHARE CAPITAL 16 R
The Company was incorporated in the Cayman Islands on |6 May RARIR2018FSAI6BERE
2018 with an initial authorized share capital of US$50,000 divided into BEFMEKNY - VB EERAKNE
500,000,000 shares with a par value of US$0.0001 each. 50,0003 7T * 9 £43500,000,000 & &

A% {E0.000 | ETTHIAK D °

Equivalent
Nominal nominal
Number value value of
of shares of shares shares
RDEE ROEE ROSFEEE
US$ RMB'000
ET ARETTT
(Unaudited) (REEEZ)
As at | January 2020 R2020F1A1H 25,342,851 2,534 17
Issuance of shares to the 2020 [2020F & B N EhaT 2

Employee Incentive scheme (EZERME7)

(as defined in Note 17) BTN 2,361,359 236 2
Capitalisation Issue (Note (a)) ERMbEIT (A5t @) 249,337,890 24,934 176
Issuance of ordinary shares upon REREFERETERR

global offering (Note (b)) (K15t ®)) 92,347,500 9,235 66
As at 30 June 2020 7202056 A30H 369,389,600 36,939 261
(Unaudited) (R EZ)

As at | January 2019 R2019F1A1H 606,654 6l —*
Allotment of shares (Note (c)) Re R 1D (13 () 22,436,222 2,243 15
As at 30 June 2019 7201956 A30H 23,042,876 2,304 15

BREXARDA
FAER & 2020
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

16 SHARE CAPITAL (Contd)

@

Pursuant to the shareholders' resolution passed on 30 April 2020, conditional
on the share premium of the Company being credited as a result of the
issue of shares pursuant to the global offering, the Company capitalised the
sum of USD24,933.79 allot and issue a total of 249,337,890 shares credited
as fully paid at par to the holders of shares whose names appear on the
register of members of the Company at the close of business on the business
day proceeding to the Listing Date in proportion to their then existing
shareholdings in the Company.

On 22 May 2020, the Company's shares have been listed on the Main Board
of The Stock Exchange of Hong Kong Limited by issuing 92,347,500 ordinary
shares at a price of HKD20.15 per share for cash, before related issuance
expenses, of approximately HKD [,860,802,000 (equivalent to approximately
RMB,702,687,000).

Accordingly, 92,347,500 ordinary shares with par value of USDO0.000| each
are issued and RMB65,751 was credited to share capital, and remaining
amounts, after netting of listing expenses directly attributable to the issue of
new shares, was credited to share premium.

During the six months ended 30 June 2019, issuance of shares included
516,780 shares for Suzhou Koshine in relation to the acquisition in 2018, and
21,919,442 shares for Suzhou Kintor in relation to recapitalization for the
Reorganization in 2019 respectively.

The amount is less than RMB 1,000

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020
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(©

RIFR 20204 A30 B BBHIM
RAZERR  FARERNDREER
BEEHRFEESBETRMOMAR
% » NARIE #524,933.79 F o
FAEEAR - LMERIR £ B Hi AT
—RERALERMAERERYIA
AEIRE ARG IEE AR
FAZR A 5] B A% A tb 5 4% T & 1) 786
Eh0%E K EITA $£249,337,890/%
ANERFIVER R MR ©

2020458228 » AR AR
DREBEERZHER A A
FiRET - BEK20. 158 T8
792,347,500 8 E @A - R HE
BETHIMNRERENA
1,860,802,0007% 7 (fHE RAAR
| 702,687,0007T) °

Htt - B21792,347,500 % =X
{E/40.000 | ETHEBAR - W
ANR¥ 65751 LT ARBRAS + Fgk
SRR EEREITHRME
ER) RS AR ARG EE ©

HE20I9F6A30B81E~EA -
2T EIE20 18 B RINE
EIEMEHMAEZEITAIS6,780
BERE R - A KR2019FE B EH
H) & A S AR T M AR N IR 1T RO
21919442 BEAZAD ©

LR ARE,0007T



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

17 SHARES HELD FOR THE EMPLOYEE

INCENTIVE SCHEME

2020 Employee Incentive Scheme

The Company has appointed a trustee to assist with the administration and
vesting of awards granted pursuant to the employee incentive scheme (“‘the
2020 Employee Incentive Scheme”). The Company may (i) allot and issue
shares to the trustee and which will be used to satisfy the awards upon
vesting and/or (i) direct and procure the trustee to receive existing shares
from any shareholder or purchase existing shares (either on-market or off-
market) to satisfy the awards upon vesting. All the shares granted and to
be granted under the Employee Incentive Scheme shall be transferred,
allotted and issued to the trustee. On 31 March 2020, the Company issued
and allotted 2,361,359 shares of USD0.0001| each to Kiya, a wholly-owned
subsidiary of the Group, which is incorporated by the trustee on behalf
of the Group, representing approximately 8.52% of the then total issued
share capital of the Company for the benefit of the participants pursuant to
the 2020 Employee Incentive Scheme.

On 31 March 2020, 1,843,410 shares were granted to 54 eligible
employees (the “Grantees”) in two separate tranches (A and B) under the
2020 Employee Incentive Scheme. The fair value of an ordinary share at
the date of grant is USD19.20, and the exercise prices were USD0.442 per
share for tranche A and USD9.1515 per share for tranche B, respectively.
891,705 shares from tranche A and 951,705 shares from tranche B were
granted. Service periods in respect of the 2020 Employee Incentive Scheme
granted are up to four years for eligible employees. If an employee ceases
to be employed by the Company before the respective vesting date, the

awarded shares will be forfeited.

ABELEHRGS TP BERME

17 BESHBEFENRG

2020 F{E BB BT &l
RARARERE—BZTEA - Ui
BERE RBHEBIEES BB E
([20205 E B M BEIRTE] )R HE R
22E) o AR A () mZEARER
BT - RERD GHREEE R
YERE1T 528 &3k (i) 6 R {2
A BRI R £ WOR A IR 5 3k
BERERO (THEERMH L
BE)URBITHBEENRERE - RIE
EEHEERE KRG ER LA
ERMOEERE - IERBEITTX
A ° FR2020F3 A31 8B * ARFE
RIE2020F (B B B T8I AR ELE
RZ i AMKya(AEBH 2 ENE
AAE ARFEARKRASE T
3 )BT R ACEE2,361 359 B AR EE
0.0001 ETTHIRD - IEERARF]
EEBITIR AR R 498.52% o

R2020F3 A31 B » HRIF20205F 8
BMEETE - MEBIIER (AR
B)M54Z&ERER ([EZEAD)
B 1,843,410/ 1D - RIETFH—
KB AR EERI1920FET
MR ARIABRTTEEB D A AT
f80.442F T R ERR19.15153ETT ©
BERARBLIRBS BIFK H 891,705 %
I 7 }2951,705 I fn o ERE B
B8 - FTiR 892020 & B 2 Eh =t
ZRBERERAMNE - HES
REBRE BB A TEZEREA
7] - A SREIAR ) M A U [E]
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17 SHARES HELD FOR THE EMPLOYEE

INCENTIVE SCHEME (Conta)
2020 Employee Incentive Scheme (Contad)

The restricted share units were valued by the directors of the Company
with reference to the valuation carried out by an independent appraiser, on
the grant date of the restricted share units. The fair value of share-based
payment of tranche A and B are USD 8.76 and USD0.05 respectively.

The Grantees may elect to pay the consideration by (i) paying sufficient
funds to the trustee to cover the consideration; or (ii) instructing the
Trustee to sell some or all of the vested shares to settle the consideration
payable, provided the proceeds from the sale of shares shall be sufficient
to cover the consideration. Each participant shall be required to make
payment in full for the award granted under the 2020 Employee Incentive
Scheme at the date of vesting or some other date as determined by the
Board and/or the administrator in their absolute discretion, failing which
the transfer of the shares shall be deferred until such time as and when

consideration is paid in full.

This special purpose vehicle, Kiya, is consolidated in the condensed
consolidated interim financial information of the Group as the Company
has power to govern the relevant activities of Kiya and can derive benefits
from the contributions of the eligible employees who are awarded with the
shares under the 2020 Employee Incentive Scheme, the directors of the
Company consider that it is appropriate to consolidate Kiya. The shares are
held under the 2020 Employee Incentive Scheme until such time as they
are vested. Forfeited shares will be redeemed at the paid consideration and

if applicable, plus 5% per annum interest.

The expense recognised in the unaudited condensed consolidated
statements of comprehensive income and other reserves for restricted
share units granted to the employees amounted to approximately
RMB 10,998,000 for the six months ended 30 June 2020.

KINTOR PHARMACEUTICAL LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

17 BESHBEFENRG
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2020 F RSBl (&)
RRFIRDEMNARNRREERT
RERMHEMNTRTH - 2EB/L
HEMAHEETTE - fLAAR
BRBURM BEMHI AN AR
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RHa R {EL 28NR - BRIk
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EEFZE - MRk E MR RKiya
ERAEBENERGEPHMEE
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

17 SHARES HELD FOR THE EMPLOYEE

INCENTIVE SCHEME (Contd)

2020 Employee Incentive Scheme (Contad)

Set out below are the movement in the number of awarded restricted

share units under the 2020 Employee Incentive Scheme:

ABELEHRGS TP BERME

17 BESHBEFENRG

(&)

2020 FEE BB &l (&)
AN #5711 35 2020 F1& & 2 B 51 =)
BRYPNRXBRHBRNDEMNBEENE T

837 :

Number of restricted share
units under the 2020

Employee Incentive Scheme

2020 FEE BT EETH
TRERAEMNEE
(Unaudited)

(RESEZ)

At | January 2020

A2020F1 A1 H

Granted before Capitalisation Issue REA LT ZRIE T 1,843,410
Capitalisation Issue BT 16,590,690
Forfeited after Capitalisation Issue RER BT ZREWE (1,059,200)
At 30 June 2020 1202056 A30H 17,374,900
Shares not yet granted at the end of the period HAZR AR B B AR 19 6,238,690
BREXARDA
IR & 2020



NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION

ARELERZRS TR BENME

18 RESERVES 18 &
Capital
accumulation Accumulated
reserve losses Total
=N RETEBR #at
RMB'000 RMB'000 RMB'000
AREBTIT ARBETTT ARETT
(Note (a))
(i @)
(Unaudited) (REEZ)
At | January 2020 R2020F1 A1 H 788,726 (419,079) 369,647
Loss for the period HAN R - (195,447) (195,447)
Issue of shares of the Company
(Note (b)) BATARRBIRG (HaE b)) 1,615,352 - 1,615,352
Share-based payments UARR 13 R BT 60 2
(Note 17) (Btz17) 10,998 - 10,998
At 30 June 2020 7202056 A30H 2,415,076 (614,526) 1,800,550
(Unaudited) (REEZ)
At | January 2019 R20195F1 A1 H 421,494 (186,502) 234,992
Loss for the period HANEE - (98,505) (98,505)
Capital injection to the Company
from then equity holders of #FMNFERE R ER
Suzhou Kintor in connection with BB AREAERAR AR
the Reorganisation (Note (c)) FE (Hat () 35,464 - 35,464
Effect of reorganisation BHENEE (M 12Kk
(Note 1.2 and Note (c)) Hiat(c)) 21,920 = 21,920
At 30 June 2019 R201956F6 A30H 478,878 (285,007) 193,871

KINTOR PHARMACEUTICAL LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARRERBRES PN BEENNE

18 RESERVES (Contq)

@

®)

©

Capital accumulation reserve includes share premium arising from the issue
of shares at a price in excess of their par value.

On 22 May 2020, the Company's shares have been listed on the Main
Board of The Stock Exchange of Hong Kong by issuing 92,347,500 ordinary
shares at a price of HKD20.15 per share for cash, before related issuance
expenses, of approximately HKD [,860,802,000 (equivalent to approximately
RMB1,702,687,000).

Accordingly, 92,347,500 ordinary shares with par value of USD0.000| each
are issued and RMB65,751 was credited to share capital, and remaining
amounts of RMBI,615,352,000, after netting of listing expenses directly
attributable to the issue of new shares, was credited to share premium.

In March and June 2019, the Company issued and allotted a total number
of 21,919,442 ordinary shares to the then equity owners of Suzhou Kintor
in consideration of RMB41,361,000 and in exchange for their respective
shareholding in Suzhou Kintor, resulting in increases in share capital and
capital accumulation reserve of RMB15,000 and RMB57,384,000 and a
decrease in combined capital of RMB16,685,000 respectively. This share
subscription was completed in June 2019.

18 f#E#)

@

(®)

BEARREREABBERENE
RETIRMDPTELEN IR IEE °

R20204F5 A22 8 © KR ARG
REBBERGERLEM &
HR%20.158 L3 9792,347,500 %
TR - MBRABEEITASA
HIREREL A 1,860,802,0007%
7T (FHE R AR 1,702,687,000
JT) °

Atk - B2%1792,347,500 8 E A
{E/40.0001 ETH LB - W1
AR# 65751 LT ARRAS - 84
SEARME 1 615352,0007T A%
HERZBITHRMELN LM
X BT ARMDRE

H2019F3 AK6R + ANAREEST
NECEEA 221919442 B E R T
HNFAEERNESERA - U
EEREBAREA4],361,0007THER
FESARERMNARIRE - &
BBEARERNEDREMAR
#15,0007C & A R 57,384,000 T
REHER D ARE 16,685,000
TC o WX AR RIBE 7R 2019F 6 A
FERK ©
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

19 RELATED PARTY TRANSACTIONS 19 BBAEXRS
Key management compensation: FTEEEEHMH :
Key management includes executive directors, chief officers and vice FTEEREARENTES  BRE
presidents. The compensation paid or payable to key management for B N EIEE - BLEB RS ME
employee services is shown below: NEEZEETERBNFHMIITET
For the six For the six
months ended months ended
30 June 2020 30 June 2019
BZE2020F BE2019%F
6H30A 1t 6H30H LE
~EA 7N fE A
RMB’000 RMB'000
AR®TR ARETTT
(Unaudited) (Unaudited)
(REEERK) (REEEZ)
Salaries, wages and bonuses ¥e  TEREA 11,683 4,840
Contributions to pension plans RIREFHEIHR 42 89
Housing funds, medical insurance and FEARE - BRRR
other social insurance REMT &R 145 [12
Share-based compensation expenses VARR 57 /% 508t 6 387 BM 9 =< 5,561 =
17,431 5041

KINTOR PHARMACEUTICAL LIMITED
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
ARRERBRES PN BEENNE

20 COMMITMENTS

()

Lease commitments (exclude the right-of-use
assets and lease liabilities)

As at 30 June 2020 and 3| December 2019, the Group leases
some offices and equipment under irrevocable lease contracts with
lease term less than one year and leases of low value that have
been exempted from recognition of right-of-use assets permitted
under IFRSI6. The future aggregate minimum lease payment under

irrevocable lease contracts for these exempted contracts are as

20 EiE

()

HEAF (TBEEHE
EERHEEARE)

7202046 A30H K 20194 12
RA318 - REERETAIHEE
HEAHNHEEETHAERE
- ZEEHIREER I Bk
EERE I FHEHIN—F R
EEEHECBERRERSE

follows: FREEE - 2 FEHRREHIR
BARHEEES B RRER
BEEENRERENT :
As at As at
30 June 31 December
2020 2019
2020F F20194F
6H30H 12A318
RMB’000 RMB'000
ARBTR ARBTIT
(Unaudited) (Audited)
(REER) (&E=Z)
No later than | year —FR 419 380
BREXARDA
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NOTES TO THE UNAUDITED CONDENSED CONSOLIDATED INTERIM FINANCIAL INFORMATION
AREBERERES P RN EENME

20 ReE(E)

20 COMMITMENTS (Contd)

©

(ii) Capital expenditure commitments
Capital expenditure contracted for as at 30 June 2020 and 3|

December 2019 but not yet incurred by the Group are as follows:

(i) ERFEXZAE
20206 A30H8 20194 12
A318 - AEBEFTHEER
EENERRZITAT :

As at As at
30 June 31 December
2020 2019
20205 F20194F
6H30H 12H31 3
RMB’000 RMB'000
ARBTT ARETT
(Unaudited) (Audited)
(REERK) (R&EZ)
Land use right T A 21,000 21,000
Property, plant and equipment ME - BB RFE 6,256 51,629
27,256 72,629
21 SUBSEQUENT EVENT 21 HiB=Ig

On 20 August 2020, the Group entered into an exclusive license
agreement (the “License Agreement’) with Gensun Biopharma Inc.
(“Gensun"), pursuant to which the Group obtained from Gensun, among
others, an exclusive license to develop and commercialize GS19 PLB-1C
(the “Compound").

Pursuant to the License Agreement and subject to the terms and
conditions thereof, Gensun is eligible to receive an upfront payment
of USD4,000,000 and the Group is required to make payments of an
aggregate amount of USD 19,000,000 upon the achievement of relevant
milestone events. The Group is also required to make royalty payments
that are equal to a percentage of the net sales of the Licensed Product(s)

during the royalty period set out in the License Agreement.

Save as the subsequent event disclosed in Note 21, there are no other

material subsequent events undertaken by the Group after 30 June 2020.

KINTOR PHARMACEUTICAL LIMITED
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COMPLIANCE WITH THE CG CODE

The Company has applied the principles and code provisions as set out in the
CG Code contained in Appendix 14 to the Listing Rules. During the period from
the Listing Date to 30 June 2020, the Board is of the opinion that the Company

has complied with all the code provisions apart from the deviation below.

We do not have a separate chairman and chief executive officer and Dr. TONG
currently performs these two roles. The Board believes that vesting the roles
of both chairman and chief executive officer in Dr. TONG has the benefit of
ensuring consistent leadership within our Group and enables more effective and
efficient overall strategic planning for our Group, given that: (i) decision to be
made by our Board requires approval by at least a majority of our Directors and
that our Board comprises three independent non-executive Directors out of
nine Directors, and we believe there is sufficient check and balance in our Board;
(i) Dr. TONG and other Directors are aware of and undertake to fulfill their
fiduciary duties as Directors, which require, among other things, that they act for
the benefit and in the best interests of our Company and will make decisions for
our Group accordingly; and (iii) the balance of power and authority is ensured
by the operations of our Board which comprises experienced and high caliber
individuals who meet regularly to discuss issues affecting the operations of our
Company. Moreover, the overall strategic and other key business, financial and
operational policies of our Group are made collectively after thorough discussion
at both our Board and senior management levels. Finally, our Board believes that
vesting the roles of both chairman and chief executive officer in the same person
has the benefit of ensuring consistent leadership within our Group and enables
more effective and efficient overall strategic planning for and communication
within our Group. Our Board will continue to review the effectiveness of the
corporate governance structure of our Group in order to assess whether

separation of the roles of chairman and chief executive officer is necessary.
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OTHER INFORMATION

MODEL CODE FOR SECURITIES TRANSACTIONS
BY DIRECTORS OF LISTED ISSUERS

The Group has adopted the Model Code as set out in Appendix 10 of the

Listing Rules for securities transactions by directors as its own code of conduct.

Specific enquiries have been made of all the Directors and they have confirmed
that they have complied with the Model Code throughout the period from the
Listing Date to the date of this report.

The Company's employees, who are likely to be in possession of unpublished
inside information of the Company, are subject to the Model Code. No incident
of non-compliance of the Model Code by the employees was noted by the

Company throughout the period from the Listing Date to the date of this report.

DIRECTORS’ AND CHIEF EXECUTIVE’S
INTERESTS AND SHORT POSITIONS IN SHARES,
UNDERLYING SHARES AND DEBENTURES OF
THE COMPANY

As at 30 June 2020, the interests and short positions of the Directors or the chief
executive of the Company in the shares, underlying shares or debentures of the
Company or its associated corporations (within the meaning of Part XV of the
SFO) as recorded in the register required to be kept by the Company pursuant
to section 352 of the SFO or as otherwise notified to the Company and the

Stock Exchange pursuant to the Model Code were as follows:
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OTHER INFORMATION

(a) Interests of Directors and Chief Executive of the (a) AARESBRFEITHRAEN
Company R
Approximate
Number of percentage of
Name of Director/ underlying shareholding
Chief Executive Nature of interest shares(" interest®
gD
Ex TETBABHSA EEtE HERDEEO BYBEIE®
Dr. TONG Interest in a controlled corporation 102,074,54000 27.64%
BEL R E s
Interest of party acting in concert
—HITE TS
Dr. GUO Interest in a controlled corporation 102,074,540 27.64%
HEL XA E s
Interest of party acting in concert
—HITE) TS
Mr. Jie CHEN Interest in a controlled corporation 19,307,000© 5.23%
PREESEE R E
Mr. Gang LU Beneficial owner 25,000 0.01%
BERI e £ BHRBEBAA
Notes: et -

(I Allinterests stated are long positions.

(2)  The calculation is based on the total number of 369,389,600 Shares issued as
at 30 June 2020.

(3) Dr. TONG holds the entire share capital of KT International, which directly
holds 51,037,270 Shares. Accordingly, Dr. TONG is deemed to be interested
in 51,037,270 Shares held by KT International.

(4)  Dr. GUO holds the entire share capital of KG Development, which directly
holds 51,037,270 Shares. Accordingly, Dr. GUO is deemed to be interested
in 51,037,270 Shares held by KG Development.

M

@

©)

*

Pt B RESD RIFR -

SHETEMN2020F6 A30H B 3
1T #E #369,389,600 % °

EHLIFEKT International 82 5F
REA - KT International B35 A
51,037,270ty - Bt - E18
T AR ABTAKT International 3 A B
51,037,270 B D h A HERS

EE B KG Development #) &
EBREAR - MKG Development B ¥
F5551,037 2708 - Eitt - 36
BT HWR BFKG Development
B#)51,037,270 A& 15 P 7 1

o
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©®)

(©)

Pursuant to the acting in concert confirmation on 27 August 2018, Dr.
Tong and Dr. Guo acknowledged and confirmed, among other things, that
they are acting in concert with each other. Accordingly, Dr. Guo and Dr.
Tong are parties acting in concert (having the meaning ascribed to it under
the Takeovers Code); and each of Dr. Tong and Dr. Guo is deemed to be

interested in all the Shares in which any of them is interested under the SFO.

Sungent Venture Limited is directly interested in 19,307,000 Shares. Sungent
Venture Limited is wholly owned by BioVenture Investment. The general
partner of BioVenture Investment is Suzhou Industrial Park Yuansheng
Venture Capital Management Limited (Bf/N T E R TARIFEIREEE
BHBR A 7)), which is owned as to 51% by Ningbo Yuanjue, as to 35% by
Suzhou Sungent Holding Group Co., Ltd. (BfRMETETIEREEBR A A])
and as to 14% by Suzhou Industrial Park Bioindustry Development Co., Ltd.
FEMNIEEREMEXFERBREA

Yuanjue is Mr. Jie Chen, one of our non-executive Directors. Accordingly, Mr.

A]). The general partner of Ningbo

Jie Chen is deemed to be interested in 19,307,000 Shares held by Sungent

Venture Limited.

Save as disclosed above, as at 30 June 2020, none of the Directors nor the

chief executive of the Company had any interests or short positions in any

of the shares, underlying shares or debentures of the Company or any of

its associated corporations (within the meaning of Part XV of the SFO)

as recorded in the register required to be kept by the Company pursuant
to section 352 of the SFO or as notified to the Company and the Stock

Exchange pursuant to the Model Code.
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SUBSTANTIAL SHAREHOLDERS’ INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2020, so far as is known to the Directors, the following persons,
not being a Director or chief executive of the Company, had interests or short
positions in the shares or underlying shares of the Company which would fall to
be disclosed to the Company under the provisions of Divisions 2 and 3 of Part

XV of the SFO or which would be recorded in the register required to be kept

under Section 336 of the SFO:
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72020F6 A30H - LEERTA - ATIE
ARREERETETBRABZATRA
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RIEFE S K HAEEAIE 336G BLALRR
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Approximate

Number of percentage of

underlying shareholding
Name Nature of interest shares(" interest®
FRERS
=L Rt HERDEEO BOBEIL®
Zhuhai Gree Group Co,, Ltd. Interest in controlled corporation 37,696,500% 10.21%
WERNEBERAR X LB R
Zhuhai Gree Financial Investment Beneficial owner 37,696,500% 10.21%
Management Co. Ltd
WERNERIREERERAA BEnlEAA
Legend Holdings Corporation Interest in controlled corporation 28,000,0009) 7.58%
BB AR D B IR A A) R LEER
Real Able Limited Beneficial owner 28,000,000) 7.58%
Real Able Limited ESEAA
Mr. Stephen Hui Wang Interest in controlled corporation 31,687,420 8.58%
Stephen Hui Wang 5t 4 R AR
Seq Medical Limited Interest in controlled corporation 21,930,770©) 5.94%
Seq Medical Limited R EE R
Highlight Capital GP | Interest in controlled corporation 21,930,770 5.94%
Company Limited
Highlight Capital GP | R LB R
Company Limited
Highlight Capital Partner | L.P. Interest in controlled corporation 21,930,770©) 5.94%
Highlight Capital Partner | L.P. R EE R
FAREEERAE
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Approximate
Number of percentage of
underlying shareholding

Name Nature of interest shares( interest®

ERES
=r EEtE HERGHEBEO BYBEIE®

Highlight Medical Limited Beneficial owner 21,930,770 5.94%

Highlight Medical Limited E=BEAA

Ningbo Yuanjue Interest in controlled corporation 19,307,000© 523%

BN TR R EEER

BioVenture Investment Interest in controlled corporation 19,307,000© 523%

FRTEMRIERE REnEE R

Sungent Venture Limited Beneficial owner 19,307,000 5.23%

Sungent Venture Limited ERFEAA

Suhzou Industrial Park Interest in controlled corporation 18,628,240 5.04%

Administrative Committee

HFNIXEREREZESR REE R

Origin VC Beneficial owner 18,628,240 5.04%

[REBIEIRE EnEAA

Notes: Mz -

(I Allinterests stated are long positions. () PREtEVFT BRI RITR -

(2)  To the best of our Directors’ knowledge, the ultimate shareholder of Zhuhai Gree Q) BESHN WERNSRBREETES
Financial Investment Management Co. Ltd (BR/81& h e MITEER AR AT is [RABIMNBRBRBKERNEEER
Zhuhai Gree Group Co,, Ltd. (K818 5B R 2 7)), a company owned and AR (—KBPBEBERE G T
supervised by the State-owned Assets Supervision and Administration Commission NEEEEEEERLZESHALEY
of the local government of Zhuhai, Guangdong Province in the PRC. By virtue of the BRAE) o BIBEFESFRBE KD - K8
SFO, Zhuhai Gree Group Co, Ltd. (BR/EH& W EEBR A F]) is deemed to have BOEEERARFER/NKER &
an interest in the Shares held by Zhuhai Gree Financial Investment Management Co. MREEBERAAFENROFHES
Ltd GREBNERIREBEARAR). PSS ©

(3)  As at 30 June 2020, Real Able Limited directly held 28,000,000 Shares in our (3) 120206 A30H ' Real Able Limited &

Company. Real Able Limited was a wholly owned subsidiary of Right Lane Limited,
an investment holding vehicle, which was a wholly owned subsidiary of Legend
Holdings Corporation. By virtue of the SFO, Legend Holdings Corporation was

therefore deemed to have an interest in the Shares held by Real Able Limited.
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(6)

As at 30 June 2020, Cherry Cheeks HK Limited directly held 9,750,650 Shares in
our Company. Cherry Cheeks HK Limited is wholly owned by HL Partners Il L.P,,
the general partner of which is HL GP Il Company Limited, which is owned as to
91.25% by Mr. Stephen Hui Wang, by virtue of the SFO, Mr. Stephen Hui Wang
was deemed to have interest in the Shares held by Cherry Cheeks HK Limited.

To the best of our Directors” knowledge, Highlight Medical Limited is wholly owned
by Highlight Capital Partner | L.P., an exempt limited partnership established in the
Cayman Islands. The general partner of Highlight Capital Partner | L.P. is Highlight
Capital GP | Company Limited, which is owned as to 70% by Seq Medical Limited,
as to 20% by Sequoia Capital China GF Holdco Ill-A, Ltd., as to 5% by Gopher
Capital GP Ltd. and as to 5% by Renjia Investment Pte. Ltd.. As Seq Medical Limited
is owned as to 85% by Mr. Stephen Hui Wang, by virtue of the SFO, Mr. Stephen
Hui Wang was deemed to have interest in the Shares held by Highlight Medical
Limited.

As at 30 June 2020, Sungent Venture Limited directly held 19,307,000 Shares in our
Company. Sungent Venture Limited was a wholly owned subsidiary of BioVenture
Investment. To the best of our Directors’ knowledge, BioVenture Investment is
managed by SIP Sungent BioVenture Venture Capital Investment Partnership (LP)
(BN IERETERIFEREEEEMRAT), which is owned as to 51% by
Ningbo Yuanjue, as to 35% by Suzhou Sungent Holding Group Co., Ltd. (&R/IFT
BITIEREE AR A F]) and as to 14% by Suzhou Industrial Park Bioindustry
Development Co., Ltd. (BN TEER+EWEFZERBMRATR]). The general
partner of Ningbo Yuanjue is Mr. Jie Chen, one of our non-executive Directors. By
virtue of the SFO, Mr. Jie Chen was deemed to have an interest in the Shares held

by Sungent Venture Limited.

*)

&)

©)
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(7)  To the best of our Directors’ knowledge, Origin VC is indirectly wholly owned by
Suzhou Industrial Park Administrative Committee (/| TEEEEE L ES). By
virtue of the SFO, Suzhou Industrial Park Administrative Committee (%)M T &
[2EIEE EE) deemed to have an interest in the Shares held by Origin VC.

(8)  The calculation is based on the total number of 369,389,600 Shares in issued as at
30 June 2020.

Save as disclosed above, as at 30 June 2020, the Directors were not aware
of any other persons who had any interests or short positions in the shares
or underlying shares of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of Part XV of the SFO or
which would be recorded in the register required to be kept under Section 336
of the SFO.

EMPLOYEE INCENTIVE SCHEME
On 31 March 2020, the Company adopted the Employee Incentive Scheme to

attract, retain and motivate key employee for their contribution to our Group.

Purpose

To incentivise senior management and employees for their contribution to the
Group and retain skilled and experienced personnel for the future growth of the
Group by providing them with the opportunity to own equity interests in our

Company.

Participants

Eligible Persons include existing employees and officers of the Company or any of
its subsidiaries, excluding any person who is resident in a place where the award
of the Shares and/or the vesting of the transfer of the Shares pursuant to the
Employee Incentive Scheme is not permitted under the laws and regulations of
such place or where in the view of the Board or the Trustee as the case may be,
compliance with applicable laws and regulations in such place makes it necessary
or expedient to exclude such person. The Board selects the Eligible Persons to

receive Awards under the Employee Incentive Scheme at its discretion.
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Awards

An Award may be granted in the form of RSA or RSU under the Employee
Incentive Scheme. An RSA consists of Restricted Shares, which are shares
granted to the Participant under the Employee Incentive Scheme that are subject
to such vesting and transfer requirements as the Board shall determine, and such

other conditions as set forth in the rules of the Employee Incentive Scheme.

An RSU gives the Participant a conditional right when the RSU vests to obtain
Shares, less any tax, stamp duty and other charges applicable. Each RSU

represents one underlying Share.

Maximum number of shares that can be awarded

The maximum number of Shares underlying the RSUs and Restricted Shares that
may be granted under the Employee Incentive Scheme in aggregate (excluding
Awards that have lapsed or been cancelled in accordance with the rules of the
Employee Incentive Scheme) shall be such number of Shares underlying the RSUs
or Restricted Shares (as the case may be) held or to be held by the Trustee for
the purpose of the Employee Incentive Scheme from time to time but shall not
exceed 23,613,590 Shares as at 30 June 2020.

Term of the Employee Incentive Scheme
The Employee Incentive Scheme will be valid and effective for a period of ten
years, commencing from the date of the first grant of the Awards, being 31

March 2020 (unless it is terminated earlier in accordance with its terms).

Making an offer

An offer to grant Awards will be made to an Eligible Person selected by the
Board by a letter. The Grant Letter shall specify the Selected Person's name,
the manner of acceptance of the Awards, the type of Award, whether RSA or
RSU and the number of underlying Restricted Shares or Shares, as the case may
be, represented by the Awards, the vesting criteria and conditions, the vesting
schedule, the consideration payable and method of payment (where applicable)

and such other details as the Board considers necessary.
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Acceptance of an offer

A Selected Person may accept an offer of the grant of Awards in such manner
as set out in the Grant Letter. Once accepted, the Awards are deemed granted
from the date of the Grant Letter.

Consideration
The consideration payable for the Awards granted under the Employee Incentive

Scheme shall be determined by the Administrator and/or Board.

Each Participant may elect to pay the consideration by (i) being transferred
sufficient funds to cover the consideration; or (i) instructing the Trustee to sell
the some or all of the vested Shares, provided the proceeds from the sale of

shares shall be sufficient to cover the consideration.

Pursuant to the Employee Incentive Scheme, the Board (including any committee
or delegate of the Board appointed by the Board to perform any of its functions
pursuant to the rules of the Employee Incentive Scheme) may, at its absolute
discretion, offer to grant an option to subscribe for such number of shares of the

Company as the Board may determine to an Eligible Person.

Further details of the principal terms of the Employee Incentive Scheme are set

out in the prospectus of the Company dated 12 May 2020.
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USE OF PROCEEDS

With the Shares of the Company listed on the Stock Exchange on 22 May 2020,
the net proceeds from the Global Offering were approximately HK$1,717.3
million, which will be utilised for the purposes as set out in our Prospectus. As
of 30 June 2020, IPO proceeds of HK$36.68 million has been utilised and we
expect to utilize the balance of the IPO proceeds by June 2022.

As at 30 June 2020, details of intended application of net proceeds are set out as

OTHER INFORMATION

FrERIEAZE
KRB F 202045 A22 BE# R FT
W BEREEMSHIEFEENA,717.3
BEAT BARBRERMEKLR -
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follow: RZEFFIBI TPIR -
Planned Utilized net
Approximate useof  proceeds up Expected timeline for utilizing
% of total actual net to 30 June Proceeds  the remaining balance of net proceeds
net proceeds proceeds 2020 unused  from the Global Offering")
{EFREHEFE HE220F
AEN  HERFENE 6ANHEEA BRERBREMENEFREAGER
BREat FENGERE  FERERE ADRAKERE HEAERRO
%  RMB'million ~ RMB'million ~ RMB’ million
% ARWEER ARWEER  ARWEER
Development and commerecialisation of Proxalutamide 40 7213 125 7088 Expected to be fully utlized by 30 June 2022
RERERERER BHR00F6 AR 2 HEA
Development and commerecialisation of Pyrilutamide 280 4808 12 4796 Expected to be fully utiized by 30 June 2022
REREX (L RERER BHR00F6 AR 2 HEA
Our ongoing and planned clinical trials for our other 140 2404 08 2396 Expected to be fully utlized by 30 June 2022

clinical-stage drug candidates

AMEMEARRETENOETD R HERAR

The R&D of pre-clinical stage drug candidates 60 1031 14
R A1 P B 7 A A0 B

Working capital and general corporate purposes 100 1717 208
EEESR-RERAR

Total 1000 17173 367
@it

B ONERNAHZTHE
1017 Expected to be full utlized by 30 june 2022
BN ONFRNAHZTHE
1509 Expected to be fully utlized by 30 june 2022
B ONERNAAZTHE
16806
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Note:

The Company intends to use the remaining unused net proceeds in the coming
years in accordance with the purpose set out in the Prospectus. The Company will
continue to evaluate the Group's business objectives and will change or modify
the plans against the changing market conditions to suit the business growth of the
Group. We will issue an appropriate announcement if there is any material change

to the above proposed use of proceeds.

The Company does not intend to change the purpose of the IPO proceeds as
set out in the Prospectus and will gradually utilise the residual amount of the IPO

proceeds in accordance with their intended purpose.

PURCHASE, SALE OR REDEMPTION OF THE
LISTED SECURITIES OF THE COMPANY

During the period from the Listing Date to 30 June 2020, neither the Company
nor any of its subsidiaries has purchased, sold or redeemed any of the Company's

listed securities.

CHANGE IN DIRECTORS’ BIOGRAPHICAL
DETAILS UNDER RULE 13.51B(1) OF THE LISTING
RULES

With effect from 17 July 2020, Ms. Xiaoyan Chen has resigned as a
non-executive Director and Mr. Wei Zhang (“Mr. Zhang"") has been appointed
as a non-executive Director. Please refer to the announcement of the Company

dated 17 July 2020 for the Biographical details of Mr. Zhang.

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020
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EVENTS AFTER THE REPORTING PERIOD

Save as disclosed above, as of the date of this report, there was no other

significant event subsequent to 30 June 2020.

REVIEW OF INTERIM RESULTS

The Audit Committee comprises two independent non-executive Directors,
namely, Dr. Michael Min Xu and Mr. Wallace Wai Yim Yeung and one
non-executive Director, namely, Dr. Bing Chen. The chairman of the Audit
Committee is Mr. Wallace Wai Yim Yeung. The Audit Committee has reviewed
the unaudited condensed consolidated financial statements of the Group for the
six months ended 30 June 2020. The Audit Committee has also discussed with
the management and the independent auditors of the Company the accounting
principles and policies adopted by the Company and discussed internal control
and financial reporting matters (including the review of the unaudited interim
results and interim report for the six months ended 30 June 2020) of the Group.
The Audit Committee considered that the interim results and interim report are
in compliance with the applicable accounting standards, laws and regulations, and

the Company has made appropriate disclosures thereof.

INTERIM DIVIDEND

The Board does not recommend any payment of an interim dividend for the six
months ended 30 June 2020.
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DEFINITION
BE

“Abiraterone”
[ Pl b4 e |

“ALK-1"

[ALK-1 ]
“ALK-5"
[ ALK-5 ]
“Applied Biology”

[ Applied Biology

AR
[AR]

“AR+"
[ AR+ ]

“Audit Committee”
[EBiZEZEE

“Award”

[ 22

“BCC”
[BCC]

KINTOR PHARMACEUTICAL LIMITED

INTERIM REPORT 2020

a synthetic, steroidal CYPI7AI inhibitor and the active metabolite of abiraterone
acetate, an ester and prodrug of abiraterone that is used in the treatment of
prostate cancer

ARAEAIIREN —BEKEEEBCYPITAMEIE - R OB L RFRERE
TERHEY - TIPS RE B0 BE A1 B 5%

activin receptor-like kinase- 1, an antagonistic mediator of lateral transforming growth
factor-beta/ALK-5 signalling, also known as GT9000|

EEEXBEME - —EAREEERRET B EHNELAKSER - TEA
GT9000 |

the transforming growth factor-beta type | receptor kinase, an attractive target for
intervention in transforming growth factor-beta signalling due to its druggability as
well as its centrality and specificity in the pathway

BEAERAT BIBEXENE  RHEKEERALERS
1 BMREEERRT B EHH N ANERS| HHLER

B 1) /O K AR A

Applied Biology, Inc.
Applied Biology, Inc.

androgen receptor

androgen receptor positive

R EHE

the audit committee of the Board

EFeE%L8Y

an award of RSA or RSU granted under the Employee Incentive Scheme to a
participant under the Employee Incentive Scheme
R R BBt 818 B AR 812 B2 5EE) 2 IR I B0 2B iR i SR 5

LIV

basal-cell carcinoma

EEAIMRE



“BioVenture Investment”

[T EMRIRIRE

“Board” or “Board of

Directors”

E=-

“BVI”
[ REBREZAS ]

“c-Myc”
[ c-Myc ]

“CDE”
[ CDE

“CG Code”
(JL% B JBST \lJ

“China” or “PRC”
[ H

"CMO(s)"

[CMO

DEFINITION
BE

SIP Sungent Biology Venture Capital Investment Enterprise (Limited Partnership)
(BN ILERERNETEMEIERERE(ERER)), a limited partnership
established in the PRC on 28 October 2013
FENIXEBTRZTEMAREELR (ARAH) - —KN2013F10A28
HEFBXRZIHNEREHR

the board of directors of the Company
ARAEEE

British Virgin Islands
RBREZEHS

MYC proto-oncogene, bHLH transcription factor, a protein that codes for

transcription factors

MYCFREERA @ bHIHESA 7 —ERiSEEETMNERD

the Centre for Drug Evaluation of the NMPA
BREE BB RERT O

the Corporate Governance Code as set out in Appendix |4 to the Listing Rules
E R R T PR R R EA TRl

The People’s Republic of China, for the purpose of this report only, excluding Hong
Kong and Macao SAR and Taiwan

FEARKNE - EpiAREME - TEEEE  RFIBHITRENRAE

a company that offers manufacturing services, with volume capabilities ranging from
small amounts for preclinical R&D to larger volumes necessary for clinical trials
purposes and commercialisation

—FIEREERBOAR - HAERD AR ERAEN NEERERK
i kAR R KEER

BREXARDLA
AR & 2020
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DEFINITION
B=

“Company”

[AVNCIN

“Compound”

Kls=x70

“Controlling Shareholder(s)”

[ YRR AR |

"“Core Products”

[T E

“COVID-19”
[COVID-19]

“"CRO(s)"

[CRO

“CSR”
[CSR]

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020

Kintor Pharmaceutical Limited, formerly known as KTKM Holdings Inc.,, an exempted
company with limited liability incorporated in the Cayman Islands on 16 May 2018
whose Shares are listed on the Main Board of the Stock Exchange with stock code
9939

Kintor Pharmaceutical Limited * BI#EKTKM Holdings Inc. * —ZX 120185 H 168
ERSRBEMARNERRERAT - ERORBRMAER EH (RHA
5% :9939)

GSI19 PLB-1C
GSI19 PLB-1C

has the meaning ascribed thereto under the Listing Rules and unless the context
requires otherwise, as at 30 June 2020 refers to Dr. TONG, Dr. GUO, KT
International and KG Development, which however will cease to be our Controlling

Shareholders under the Listing Rules upon Listing

BB EMRAE TZANRE - BRXESEEI - R2020F6 A30REE
B4~ ZIEL + KT International 2 KG Development + HER IR _EM#RBIR _EM{&
ZEATRATEABRBEMIRIERARE

has the meaning ascribed to it in Chapter I8A of the Listing Rules; for purposes of
this report, our Core Products consists of Proxalutamide (GT0918) and Pyrilutamide
(KX-826)

EAETRAUFETNAEMBTORE  siAREME - RAINZOERE
BB (GT0918) K izt B (KX-826)

coronavirus disease 2019

F AT R B B A

contract research organisation, a company hired by another company or research
centre to take over certain parts of running a clinical trial. The company may design,
manage, and monitor the trial, and analyse the results
mﬁﬁﬁ&%’m%—ﬁ T&ﬁﬁ$mﬁ%%“7 BERARARR L
B8 o A BI ARG - BIEMEEARY DT

Clinical Study Report
Enn}?ﬁﬁ%?‘t#



"CTLA4"

[CTLA4] 5

“Detorsertib” or “GT0486"

[RIRES [s[GT0486]  iE

“Director(s)

(&% |
“Dr. TONG"

[E i £
“Dr. GUO"

[ZBE L] |

“Eligible Persons”

[AEBAL] 1

“Employee Incentive Scheme”

[E & RT3 B

“Frost & Sullivan Report”
[HREHEANXRE] 18

“Gensun”
[ Gensun ] 15

“Global Offering”
[2IREE 5

DEFINITION
BE

a protein receptor that functions as an immune checkpoint and downregulates

immune responses

—RERRRIREHY THRRRENEAEXE

an inhibitor of the PI3K/mTOR signalling pathway and a second generation mTOR
inhibitor under development by our Group primarily for the treatment of metastatic
solid tumours such as breast cancer, prostate cancer and liver cancer
—RBPIBK/MTORESREEHIFIE - BAKEFEFANE —KmTORMHIE -
IZANAEILRE « FIYIREKITESER L EER

director(s) of the Company
ZAUNCIL- o

Dr. Youzhi TONG, one of the co-founders, as executive Director, Chairman, Chief
Executive Officer, and a Controlling Shareholder of the Company

BB ARBMAABAZ— WTES - TF - TTHREIGHIERA
R

Dr. Chuangxing GUQO, one of the co-founders, non-executive director and a

Controlling Shareholder of the Company
FEFEL - ARARBMARIBAZ—  FFITESRIZRBIR

Persons eligible to receive Awards under the Employee Incentive Scheme

BERRIERES SRS ERERHAL

the employee incentive scheme of our Company approved and adopted by our
Board on 31 March 2020
EEEMN202053 A3 BHLEL IR AR R E 2 REE 2

has the meaning ascribed to it under the Prospectus

HAHRRERMAE THRE

Gensun Biopharma Inc.

Gensun Biopharma Inc.

has the meaning ascribed to it under the Prospectus

BEHRERMETHRE

BREXARDLA
AR & 2020
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DEFINITION
B=

“GMP"

[GMP] 5

“Grant Letter”
E=Silg 15

“Group”

[ | B

“HCC”
[HCC) 5

“Hong Kong" or “HK"

(&% ] 5
“HKD" or “HK$”

[Tl 5
“IFRS”

[ B BR BA TS 3R 5 2E A 5
“IND”

[IND 5
“IPO’

[BERAFERE ] Bist

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020

the regulation adopted at the executive meeting of the Ministry of Health on 19
October 2010 and became effective as of | | March 201 1, as further amended from
time to time. The provisions of GMP for drugs were enacted in accordance with
the Drug Administration Law of the PRC and the Regulations for Implementation
of the Drug Administration Law of the PRC to regulate the manufacturing and
quality management of Drugs. The purpose is to ensure that the drug products are
consistently manufactured in accordance with the registration requirements and are
suitable for their intended use

2010F 104 19 BAESMAITESHBENHAT - B2 1 F3A 1 BERER - I
PR —HERT © BEmGMPHE IIRIBC P E AR KB EmETRE) FH
EARKNBEEREIDLERIGD) HIE  WRBERLEENEEEE - B
B RRER EmiRIREMERREY —4E - WHESERHRE

An offer to grant Awards by a letter
TR T RENENEXK

the Company and its subsidiaries (or our Company and any one or more of its
subsidiaries, as the context may require)

AR REMB AR (KRIMEME  BHARRLREERA-—RIERMHBEL
al)

hepatocellular carcinoma, a common type of liver cancer

FrAnpEE - AR R REE

the Hong Kong Special Administrative Region of the PRC
FEEBSAITRE

Hong Kong Dollars, the lawful currency of Hong Kong
BEEEEGEET

International Financial Reporting Standards as issued by the International Accounting
Standards Board
RERTERIR B SRR BEIRM RS R

investigational new drug
R

the initial public offering of the Company on the Stock Exchange
EAN/NCI)iSE B =NV =



“IPO proceed”
[BRAFEEMSA]

“ID Healthcare”
[REREERE]

“KG Development”

[KG Development |

“Kiya"

[Kiya

“KNO46"

[KNO046

“KT International”

[ KT International |

“leukaemia”’

[ 5 m |
“Licensed Product(s)"

[FFAIEm]

DEFINITION
BE

the net proceeds from the Global offering
BB EMSIE

Beijing Jingdong Healthcare Company Limited*
ERAREEERAR

KG Development Limited, a company incorporated in the BVI as a BVI business
company on |5 May 2018, which is wholly-owned by Dr. GUO and is one of our

Controlling Shareholders
KG Development Limited + —ZXp2018F5 A |5 Aff RBE X &ML A
RBRUBESERARNAR  ABFL2EHESR - TAKRMNZERRRZ

Kiya Company Limited, a company incorporated in the Cayman Islands on |7
February 2020 with limited liability, which is a wholly-owned subsidiary of the
Trustee

Kiya Company Limited * —ZR#2020F2 A 17 B EASHEFMAIHNER A
Al U REFEANZEHBAT

a bispecific antibodies (bsAb) immune checkpoint inhibitor simultaneously targeting
two clinically-validated immune checkpoints, PD-LI and CTLA-4

— IR R P8 (bsAb) R i B BRI BT - (R R S (A R 8 R R B a8 1) S %
1B EBPD-LI RCTLA-4

KT International Investment Limited, a company incorporated in the BVI as a BVI
business company on 15 May 2018, which is wholly-owned by Dr. TONG and is
one of our Controlling Shareholders

KT International Investment Limited * —ZKH2018F5 8 ISHERBRE LA SE
MR ASRBELXESXRFARNAR  HEFL2ERE - TARFMNE
PRARR 2 —

a group of cancers that usually begin in the bone marrow and result in high numbers

of abnormal white blood cells

—EREREBOBEE - SRR EDRREAH

an exclusive license to conduct research, development, clinical trials, registration,
manufacture and commercialisation of the product(s) with GS19 PLB-1C

LAFIFAGSI9 PLB- I CEITE M « HE - BRAR - i - REREEL

BREXARDLA
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DEFINITION
B=

“Listing Date”

[ ET A E

“Listing Rules”

[ EmRA]

“Macao”

8P ]

“mCRPC"
[ mMCRPC

“Model Code”

[1F2EsT Rl

“MRCT”
[MRCT ]

“mTOR”

[MmTORJ

“NDA"

[NDA ]

“Ningbo Yuanjue”
[ B8R T EE

“Nivolumab”

[ Nivolumab

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020

the date, Friday, 22 May 2020, from which the Shares are listed and dealings therein

were first permitted to take place on the Stock Exchange

2020%F5 A2 H (2HH) » OB Em k& XEFRSE HE

the Rules Governing the Listing of Securities on the Stock Exchange, as amended or

supplemented from time to time

B FrER EMRR - ETRHERT S

The Macao Special Administrative Region of the PRC
DRI BT T R

the acronym of metastatic castration-resistant prostate cancer

BRMEZEN MRS RENERS

the Model Code for Securities Transactions by Directors of Listed issuers as set out
in Appendix 10 to the Listing Rules
EHRAIMEE T FE L EITABRETESFR S ZIFLETH

Mutti-Regional Clinical Trials
Z g I e R 5

mammalian target of rapamycin, a critical effector in cell-signalling pathways
commonly deregulated in human cancers

WIBYERBERLEED  —RBEENARGEREBIELS T EARRIE
o BRI R A A

new drug application

FELEAGE

Ningbo Yuanjue Venture Capital Management Partnership (Limited Partnership)
ERTHAZEREERERPEERER)

a human immunoglobulin G4 (IgG4) monoclonal antibody, which targets the
negative immunoregulatory human cell surface receptor programmed death-1 (PDI,
PCDI,) with immune checkpoint inhibitory and antineoplastic activities
ANBEREMERAG (IgGHERENRE - A RRREHIGIERERE
1 HEEERRBHARARREZERFERT —1(PDI -~ PCDI)



“NMPA”™

-
3§
B
i
z

“Origin VC"

[RERIZKE ]

“pp”

[PD]

"PD-1"

[PD-1]

“PD-LI”

[PD-LI ]

“Pfizer’

(¥

“PI3K”

[PI3K]

P
[PK ]

DEFINITION
BE

the National Medical Products Administration of the PRC (BIZX &L BE E B 12
[), successor to the the China Food and Drug Administration (F7 &£ A K HF1E]
FEXRmEMEEEER) according to the Institutional Reform Plan of the State
Council of the PRC

HEREREETER RETEBEGREBNESRK ST EARKNE
RRmEMEEEERMNETEN

Suzhou Industrial Park Origin Venture Capital Co., Ltd. (8fM T3 E & [R BBl %
EHBRA A, a limited partnership established in the PRC on 26 March 2008

N TRERREEIFRERRAR - —FKMN2008F3 H26 HIEF BIRKIZHY
BRERE

Pharmacodynamics
T

programmed cell death protein |, a protein that in humans is encoded by the
programmed cell death | (PDCDI) gene
EFHARETER - EARBANBREFEARIET I(PDCD)ER GRS —
BERE

programmed cell death-ligand I, part of an immune checkpoint system that is
essential for preventing autoimmunity and cancer
RFEARSETER | REREHMEGHN—H0 - HEH B SRR B

EHEE

Pfizer, Inc.,, a corporation organised and existing under the laws of the State of
Delaware, United States, and a research-based global biopharmaceutical company
¥EIG A Bl (Pfizer, Inc) » —FKAREEBER R NDERAR MIFHER R F] K AH

the acronym of Phosphoinositide 3-kinase, a family of enzymes involved in cellular
functions such as cell growth, proliferation, differentiation, motility, survival, and
intracellular trafficking, which in tum are involved in cancer

BEAEE3 — e - 2 EMARIGE AL R - 1B - ok - EH - FEM
AR E S ) — 4 - ELEAIRTIRE X ERIE S

Pharmacokinetics

BREHEB

BREXARDLA
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DEFINITION

BE

“Prospectus”

[ EE ] |
“PROTAC"

[PROTAC] 18

“Proxalutamide” or “GT0918"

[E &M sk[GT0o18] iE

“Pyrilutamide” or "“KX-826"

[f@imftb B I3k [KX-8261  #&

“R&D"
(73 | i

“Reorganisation”

[E4 ] 8

“Restricted Share”

[ SRR I A 7 ] B

“RMB" or “Renminbi”

AR ] ¥
“RSA
['52 1ll p 170 228 | 5

KINTOR PHARMACEUTICAL LIMITED

INTERIM REPORT 2020

the prospectus of the Company dated 12 May 2020
ARE B HR20209F5 A 12 BNRKRER

proteolysis targeting chimera

ERAKAFERERA §E

a small molecule second generation AR antagonist under development by our
Group for the treatment of mCRPC and AR+ metastatic breast cancer
AEERBEHN B NDF -HRAREHRA - ARAEMCRPC R AR+ERZ 1T
PR

an AR antagonist under development by our Group as a topical drug for the

treatment of androgenetic alopecia and acne vulgaris

AEBFRBEHN—BARERA - (ER BRI S M ER /NI BEY)

Research and development

BT P %

the reorganisation of our Group in preparation of the Listing

AEEREHLEHTMETNER

a share granted to participant under the Employee Incentive Scheme that is subject
to such terms and conditions as set forth in the rules of the Employee Incentive
Scheme

IR BB A 8RR T EU SRR M R AR B (R B At Blm 2

n

EER A

Renminbi yuan, the lawful currency of the PRC

FEIEEE BB AR

a Restricted Share award, consisting of Restricted Shares granted to participant
under the Employee Incentive Scheme that is subject to such vesting and transfer
requirements as the Board shall determine, and such other conditions, as are set
forth in the rules of the Employee Incentive Scheme

KRB 2R - BIEIRIRE S ST BB S MR AR T A N R B DA 3
AR BIPTEL ) AL M IR AR IR R B R EDET 811 2 B 1R e IR HI A )



“RSU”

[ 52 PR 1l P ) BBz |

“Reporting Period”

[ B

“Scheme Period”

[ A%

“Selected Person”

[EEAL]

“SFO"

(&% LG P

“Share(s)”

[R&f7 |

“Shareholder(s)”
AR

"SMO"

[SMO]

“STAR Market”
[ELEIRR

“Stock Exchange”

[ 32 Ffr |

DEFINITION
BE

a restricted share unit award granted to a participant under the Employee Incentive
Scheme that is subject to such terms and conditions as set forth in the rules of
the Employee Incentive Scheme, and each restricted share unit represents one
underlying Share
RRESHBEBRAMBGR LG REREE SR EN2EERENT
PR iR 0 BE AL 228D - & R BIR (D BB R — AR RE A (D

the six months ended 30 June 2020
BELZE 202056 A30H IE/]MEA

Scheme period under the Employee Incentive Scheme, i.e. 31 March 2020

BB BT 2B - B120209F3 A31 H

Eligible Person selected by the Board
REFSTENRERAL

Securities and Futures Ordinance (Chapter 571 of the Laws of Hong Kong) as

amended, supplemented or otherwise modified from time to time

BREHIFS7 I BCEF LG RG] (ETRHERT ~ SR AE M7 e

ordinary share(s) in the share capital of the Company, currently of nominal value
US$0.0001 each
AR R B A S AXE 50,0001 SETTAY & B

holder(s) of the Shares
BB A

smoothened, a Class Frizzled G protein-coupled receptor that is a component of

the hedgehog signalling pathway
— BB BCE R BRX R

i3

* fEhedgehog & IR 1EH) —EHEK B 5

k

SCT-Tech innovation board of the Shanghai Stock Exchange
EBESFRZ AR

The Stock Exchange of Hong Kong Limited
BEEBMARIAERAR]

BREXARDLA
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DEFINITION
B=

“Suzhou Kintor”

[ %R 740 ]

“TNBC”

[TNRC]

“TGF-8"

[TGF-5 ]

“Trustee”

[ZFEA

“US. FDA”
[Z=BFDA]

“US” or "United States”

ES=0

“USD"” or “US$"
ES

“VEGF"

[ VEGF]

“We”, “US” or Hourﬂ

EARIEAEEEEEN

"Zelgen”
[#RERR ]

KINTOR PHARMACEUTICAL LIMITED
INTERIM REPORT 2020

Suzhou Kintor Pharmaceuticals, Inc.*

FMNFAERBRNBR AR

triple negative breast cancer

=R RE

a regulatory cytokine that has multifunctional properties that can enhance or inhibit
many cellular functions, including interfering with the production of other cytokines
and enhancing collagen deposition

—EEAZY R FIENRETAIRE F - AR s GRS AEThEE - BT
BEMAREFHEE RERBRINE

Sovereign Fiduciaries (Hong Kong) Limited, a company incorporated in the Cayman
Islands with limited liability, which acts as the trustee under the Employee Incentive
Scheme

Sovereign Fiduciaries (Hong Kong) Limited * —RIEH SR SEMAZHNERA
Al WHRAEE BRI A

Food and Drug Administration of the United States
EE R mEEmEE BB (Food and Drug Administration of the United States)

the United States of America
EFERE REH

United States dollars, the lawful currency of the United States
EEEEGHERT

vasoactive endothelial growth factor, a potent angiogenic factor and was first
described as an essential growth factor for vascular endothelial cells
MEREARERRT - —BERHMEEKRET - SORELS0E AN
AR LFELERRAT

the Company and, unless the context indicates otherwise, its subsidiaries

AREN (BXESEERINENB L]

Zelgen Biopharmaceuticals Co., Ltd.
FNEREYRER N ER A
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