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ABOUT CR POWER
EARERE

China Resources Power Holdings Company Limited (the
“Company” or “CR Power”) is one of the most efficient and
profitable integrated energy companies in China, which
invests, develops, operates and manages coal-fired power
plants, wind farms, photovoltaic power plants, hydro-electric
plants and other clean and renewable energy projects in
the more affluent regions or regions with abundant coal
resources in China. Its business also covers distributed
energy, power sales, intelligent energy, coal mining, and
other areas.

As at 30 June 2020, CR Power had 36 coal-fired power
plants, 104 wind farms, 23 photovoltaic power plants,
2 hydro-electric plants and 3 gas-fired power plants in
commercial operation. Its total controlled generation
capacity was 50,022MW and its total attributable operational
generation capacity was 41,630MW, 29.7% located in
Eastern China, 27.9% located in Central China, 17.3%
located in Southern China, 15.0% located in Northern
China, 4.7% located in Northeastern China, 3.5% located
in Southwestern China and 2.0% located in Northwestern
China. Its attributable operational generation capacity of
wind, hydro-electric and photovoltaic power combined,
amounted to 10,148MW, accounting for approximately 24.4%
of its total attributable operational generation capacity.
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CR POWER WAS SELECTED AS A
CONSTITUENT OF HANG SENG ESG 50
INDEX AND HANG SENG CORPORATE
SUSTAINABILITY BENCHMARK INDEX
(“HSSUSB”) FOR THE FIRST TIME

Hang Seng Corporate
Sustainability Index
Series Member 2020-2021

Hang Seng Indexes Company Limited recently announced their
quarterly Hang Seng Index review results as at 30 June 2020.
CR Power was selected, for the first time, as a constituent of
the Hang Seng ESG 50 Index and the HSSUSB with effect from
7 September 2020.

Selection for the Hang Seng ESG 50 Index and the HSSUSB
focuses on the sustainability performance of listed companies
in Hong Kong, aiming to provide a benchmark for investors who
are concerned with environmental and social responsibilities.
Hang Seng Indexes Company Limited includes consideration
of the results from a sustainability assessment undertaken
by Hong Kong Quality Assurance Agency, an independent
and professional assessment body, based on the candidate’s
performances in seven core aspects, including corporate
governance, human rights, labour practices, environment,
fair operating practices, consumer issues and community
involvement and development. Out of over 2,000 listed
companies in Hong Kong, a total of 50 are included in the
Hang Seng ESG 50 Index, and 89 are included in the HSSUSB.

CR Power has always adhered to the concept of sustainable
development and integrated the implementation of
environmental, social and governance responsibilities into the
Company’s strategies and operations. The Company has been
publishing sustainability reports for 10 consecutive years,
constantly reviews its own performance and shortcomings,
and strives to improve its sustainable development practices,
laying a solid foundation for creating long-term value for the
Company. CR Power’s inclusion into the Hang Seng ESG 50
Index and HSSUSB demonstrates its excellence in the three
aspects of environment, social and governance, and reflects
the recognition on the sustainable development efforts of the
Company by the capital markets.
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PERFORMANCE HIGHLIGHTS
REME

Six months ended
30 June
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PERFORMANCE HIGHLIGHTS
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168

41,630, 10,1481

Thermal Wind, hydro-electric, Power sales Integrated
Power photovoltaic power g2 energy services
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PROVINCE/MUNICIPALITY/ EFFECTIVE ATTRIBUTABLE )
AUTONOMOUS INSTALLED EQUITY INSTALLED
REGION CAPACITY (MW) INTEREST CAPACITY (MW)
4/ BHETBAE POWER PLANTS B HHAECLR) BMER RREETEKR) )
|
Jiangsu Changshu B 1,950.0 100.0% 1,950.0
STERE Changzhou Gas FINRE 103.0 100.0% 103.0
Huaxin EF 660.0 72.0% 475.2
Nanjing Bangiao R 660.0 79.0% 521.4
Nanjing Chemical Industry Park ML TE 670.0 90.0% 603.0
Nanjing Thermal R 1,200.0 100.0% 1,200.0
Tongshan Eo[il] 2,000.0 59.9% 1,197.2
Xuzhou G 1,280.0 42.7% 545.9
Yangzhou No. 2 BNE= 1,260.0 45.0% 567.0
Zhenjiang ST 1,540.0 42.5% 654.5
Nantong Wind FBEE 65.5 100.0% 65.5
Yancheng Wind B R 44.0 80.0% 35.2
Huai’an Photovoltaic KRR 10.0 100.0% 10.0
Sugian Photovoltaic EEHR 20.4 100.0% 20.4
Henan Dengfeng B 1,840.0 75.0% 1,380.0
SUEA Gucheng Eri 600.0 100.0% 600.0
Jiaozuo Longyuan FEIERER 1,320.0 100.0% 1,320.0
Shouyangshan L 1,200.0 85.0% 1,020.0
Anyang Wind Zi5EE 233.2 100.0% 233.2
Biyang Wind WIERAE 179.0 100.0% 179.0
Fenggiu Wind HERAE 40.0 100.0% 40.0
Huaxian Wind BEEE 190.0 100.0% 190.0
Luohe Wind BARE 17.5 100.0% 17.5
Lushan Wind BLAE 28.6 100.0% 28.6
Neihuang Wind RNEEE 390.0 100.0% 390.0
Queshan Wind HILEE 40.6 100.0% 40.6
Tanghe Wind BARE 146.5 100.0% 146.5
Wugang Wind EWRAE 36.0 100.0% 36.0
Yanshi Wind ERTEE 30.0 100.0% 30.0
Yexian Wind HEEE 60.7 100.0% 60.7
Zhumadian Wind HEERE 2.0 100.0% 2.0
Guangdong Guangzhou Thermal BEMNRE 600.0 100.0% 600.0
BEY Haifeng 2,000.0 100.0% 2,000.0
Liyujiang A 600.0 60.0% 360.0
Liyujiang B 1,300.0 100.0% 1,300.0
Huilai Wind 133.5 100.0% 133.5
Lianzhou Wind #EMNAE 290.0 100.0% 290.0
Lufeng Wind fEEEE 66.0 100.0% 66.0
Leizhou Wind BEMNAE 100.0 100.0% 100.0
Shantou Chaonan Wind WA E 145.9 100.0% 145.9
Shantou Haojiang Wind R 18.0 100.0% 18.0
Shantou Wind JSERE 29.3 100.0% 29.3
Xinfeng Wind FURE 50.0 100.0% 50.0
Xinyi Wind FEERE 39.0 100.0% 39.0
Xuwen Wind HERE 100.0 100.0% 100.0
Yangjiang Wind BIRAE 89.8 100.0% 89.8
Yangjiang Wind Phase |l [5IEE 5 45.5 100.0% 45.5
Haifeng Photovoltaic KR 4.0 100.0% 4.0
Yingde Photovoltaic EEHK 29.2 100.0% 29.2
Zhuhaj Photovoltaic TGS IR 4.2 100.0% 4.2
Hubei Hubei bibld 600.0 100.0% 600.0
Bl Hubei Phase Il i 2,000.0 100.0% 2,000.0
Yichang "HE 700.0 100.0% 700.0
Guangshui Wind FKEE 109.8 100.0% 109.8
Suixian Tianhekou Wind FEgGANAEE 362.3 100.0% 362.3
Suizhou Fengming Wind & )N [BLIS = 2 76.5 100.0% 76.5
Suizhou Wind FEMNEE 49.8 100.0% 49.8
Yicheng Wind HHESE 184.0 100.0% 184.0
Zaoyang Bailu Wind EHHERE 40.0 70.0% 28.0
Zaoyang Wind EERE 148.8 100.0% 148.8
Zhongxiang Wind EERE 6.8 100.0% 6.8
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SERVICE AREAS

AR 1% & 15

PROVINCE/MUNICIPALITY/ EFFECTIVE ATTRIBUTABLE )
AUTONOMOUS INSTALLED EQUITY INSTALLED
REGION CAPACITY (MW) INTEREST CAPACITY (MW)
&/ BEENBRE POWER PLANTS B HEHRAE2OKR) B¥ER RREETECER) 4
|
)
Hebei Bohai Xinqu e 700.0 100.0% 700.0
R Cangz.hlou BN 660.0 95.0% 627.0
Caofeidian e 600.0 51.0% 306.0
Caofeidian Phase Il g ok et 1 2,000.0 51.0% 1,020.0
Tangshan Fengrun g 700.0 60.0% 420.0
Yundong B 350.0 90.0% 315.0
Chengde Weichang Wind FEESRE 246.0 100.0% 246.0
Fucheng Wind BHEAE 50.0 100.0% 50.0
Qinhuangdao Wind REERE 100.0 100.0% 100.0
Mulanweichang Wind AWESRE 150.0 100.0% 150.0
Handan Wind HERE 100.0 100.0% 100.0
Caofeidian Photovoltaic Eiom ik 11.4 95.0% 10.9
Shandong Heze SR 1,200.0 90.0% 1,080.0
£ Dongying Wind RERE 100.0 100.0% 100.0
Feixian Wind BHREE 119.4 100.0% 119.4
Haiyang Wind S5 EE 194.0 100.0% 194.0
Jining Wind BERE 49.5 100.0% 49.5
Linyi Wind TR S 86.0 100.0% 86.0
Penglai Daliuhang Wind BHAMTRE 49.8 100.0% 49.8
Penglai Daxindian Wind BRAXERE 49.8 100.0% 49.8
Jiixian Wind Phase | EGRE—H 50.0 100.0% 50.0
Jiixian Wind Phase Il EBRE L 50.0 100.0% 50.0
Qingdao Wind Phase | SERE—E 50.0 100.0% 50.0
Qingdao Wind Phase |l HFERE ! 50.0 100.0% 50.0
Rizhao Wind 48.6 100.0% 48.6
Weihai Huancui Wind 50.0 100.0% 50.0
Weihai Wind 50.0 100.0% 50.0
Wulian Wind Phase | 50.0 100.0% 50.0
Wulian Wind Phase I 50.0 100.0% 50.0
Yantai Penglai Wind 46.6 95.0% 44.3
Yantai Wind 48.0 95.0% 45.6
Zibo Wind EERE 38.0 100.0% 38.0
Zoucheng Wind BHEE 44.0 100.0% 44.0
Qingdao Wind H5RE 100.0 100.0% 100.0
Inner Mongolia Dengkou ficyml 600.0 75.0% 450.0
Autonomous Xilinguole HMNFBE 1,320.0 70.0% 924.0
Region Jingneng Xilinguole FHRESIRED ) 1,320.0 30.0% 396.0
ANELHEEE Bayinxile Wind BEHHEST 198.0 100.0% 198.0
Manzhouli Wind WM ERE 49.5 100.0% 49.5
Manzhouli Wind Phase Il N2 R E —H 49.5 100.0% 49.5
Wulanchabu Hongmu Wind SWRMINRE 49.5 100.0% 49.5
Liaoning Panijin jes 700.0 100.0% 700.0
BEY Shenhai Thermal ThERE 600.0 54.1% 324.7
Beipiao Wind tERE 240.1 100.0% 240.1
Fuxin Wind BHRE 99.0 100.0% 99.0
Fuxin Wind Phase Il B EE_H 97.5 100.0% 97.5
Jianping Wind ETRE 99.0 100.0% 99.0
Jinzhou Wind BMNEE 48.0 100.0% 48.0
Linghai Wind EBRE 90.0 100.0% 90.0
Guangxi Autonomous Region  Hezhou BM 2,000.0 66.0% 1,320.0
EABRE Beiliu Wind EREE 46.2 100.0% 46.2
Rongxian Wind AGEE 112.4 100.0% 112.4
Hezhou Photovoltaic BMFAK 6.0 100.0% 6.0
Zhejiang Cangnan BE 2,000.0 55.0% 1,100.0
HTE Wenzhou Telluride BN B EE 660.0 40.0% 264.0
Wenzhou Photovoltaic RN SR 12.1 55.0% 6.6
Zhejiang Photovoltaic TSR 6.1 100.0% 6.1
Guizhou Guizhou Liuzhi BN 1,320.0 49.0% 646.8
sMe Jianhe Wind R RE 107.0 100.0% 107.0
Jinping Wind HFRAE 22.0 100.0% 22.0
Kaili Wind YERME 475 100.0% 47.5
Liping Wind REEE 264.0 100.0% 264.0
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PROVINCE/MUNICIPALITY/ EFFECTIVE ATTRIBUTABLE )
AUTONOMOUS INSTALLED EQUITY INSTALLED
REGION CAPACITY (MW) INTEREST CAPACITY (MW)
&/ BEN BARE POWER PLANTS B HEHRAEOKR) BHER RREERECER) J
Shanxi Datong Guangling Wind B 100.0 100.0% 100.0
L7EE Datong Wind KRESE 198.0 100.0% 198.0
Datong Yanggao Wind AEBERE 129.0 100.0% 129.0
Guxian Wind EL A 19.5 100.0% 19.5
Linfen Wind BARE 99.0 100.0% 99.0
Xinrong Wind MRS 55.6 100.0% 55.6
Xinzhou Wind N EE 120.0 100.0% 120.0
Zhongyang Wind FIEEE 170.0 100.0% 170.0
Datong Photovoltaic RRFAR 20.0 100.0% 20.0
Lanxian Photovoltaic HERK 30.0 51.0% 15.3
Xinrong Photovoltaic FER R 50.0 100.0% 50.0
Hunan Lianyuan R 600.0 100.0% 600.0
HEE Linwu Wind BREAE 68.0 100.0% 68.0
Anhui Fuyang B3 1,280.0 40.0% 512.0
ZHE Mingguang Wind Phase | Bt EE— 5 50.0 100.0% 50.0
Huaibei Photovoltaic L SR 5.9 100.0% 5.9
Huoshan Photovoltaic ElSR 18.0 100.0% 18.0
Ningxia Autonomous Region .
. N Haiyuan Wind BREAE 300.0 100.0% 300.0
ZEBHRE
28
Gansu Guazhou Wind TUNEE 201.0 100.0% 201.0
HEE Huanxian Wind BHEEE 50.0 100.0% 50.0
Heilongjiang Fujin Wind BiREAE 50.0 100.0% 50.0
=Ty Jiamusi Wind EARYAE 43.5 100.0% 43.5
Anda Photovoltaic ZERRK 120.0 100.0% 120.0
Tailai Photovoltaic ET SN 20.0 100.0% 20.0
Shaanxi Baoji Wind BHRAE 100.0 100.0% 100.0
RS Tongguan Wind ERRRE 49.4 100.0% 49.4
Yan’an Wind EREE 50.0 100.0% 50.0
Yunnan Honghe Hydro ALAKE 210.0 70.0% 147.0
=Y Midu Photovoltaic BRI 20.3 100.0% 20.3
Zhaotong Photovoltaic [=F=PIAN 20.1 100.0% 20.1
Sichuan Yazuihe Hydro BYETAE 260.0 51.0% 132.6
& Heishui Photovoltaic oK 30.0 75.0% 225
Jiangxi De’an Wind EZRE 48.0 100.0% 48.0
TR Ganzhou Nankang Wind ENmERAE 64.0 100.0% 64.0
’ Ruichang Wind HERE 36.0 100.0% 36.0
Fujian Changting Wind BTRE 46.2 100.0% 46.2
BEY Longyan Wind EERE 48.0 100.0% 48.0
Hui'an Wind BEXRAE 26.0 30.0% 7.8
Minging Wind EERE 30.0 100.0% 30.0
Fuging Photovoltaic ’EHRR 13.5 70.0% 9.5
Jingwei Photovoltaic HERE SR 7.0 65.0% 4.6
Beijing
N Beijing Thermal ERAE 150.0 51.0% 76.5
3= ing = °
Qinghai Dachaidan Wind A 50.0 100.0% 50.0
588 Delingha Photovoltaic RPN 20.0 100.0% 20.0
Tibet Autonomous Region —_—
" . Jiangzi Photovoltaic PR AVN 20.2 100.0% 20.2
AHBRE
Jilin
=G Nong’an Photovoltaic BRI 20.0 100.0% 20.0
=]
Shanghai )
Shanghai Gas EERR 2.4 100.0% 2.4

L£igm
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CHAIRMAN’S STATEMENT
EREHwE

ON BEHALF OF THE BOARD, | PRESENT
THE FIRST HALF RESULTS OF CR POWER
FOR THE SIX MONTHS ENDED 30 JUNE
2020.

WANG CHUANDONG
EER

Chairman of the Board

EERERE

Dear Shareholders,

In the first half of 2020, CR Power endeavoured to overcome the
adverse impacts brought by the COVID-19 pandemic. We fully
accelerated the development and construction of wind power
and further increased the proportion of renewable energy in
our pursuit of green and low-carbon development. CR Power
insists on technological transformation and innovation in energy
conservation of coal-fired power plants to reduce emissions and
improve on energy efficiency. We will continue to further promote
the transformation and innovation of our business and make our
best effort to explore a new business model.

PERFORMANCE RESULTS

CR Power’s turnover in the first half of 2020 was HK$31.18
billion, representing a decrease of 5.3% from the same period in
2019. Profit attributable to owners of the Company increased by
12.7% compared to the same period of 2019 to HK$4.53 billion.

As at the end of June, CR Power’s total assets amounted to
approximately HK$224.22 billion, with a controlled generation
capacity of 50,022MW, attributable operational generation
capacity of 41,630MW, including 10,148MW of renewable energy
(comprising of wind, photovoltaic and hydro-electric power),
accounting for 24.4%, representing an increase of 1.1 percentage
points as compared with the end of 2019.
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CHAIRMAN’S STATEMENT
EEHE

The Board declared an interim dividend of 22.5 HK cents per ZE®EJK2020F6 A30H It61E A /Y

share for the six months ended 30 June 2020. HERRR B AR 22.5 81 ©

MAIN BUSINESS PROGRESS FEERER

1. Accelerate the Development of Renewable Energy 1. MERBRIBERER
CR Power has been accelerating the preparation, EHE N2 NEERTBEARRIEEN
development and construction of renewable energy projects. s FIBERER  FEHESMAREE -
In addition to onshore wind power projects, the Company BEEBEONRE BERENLKEDNFRE
has also actively reinforced the initial development and B - %@Tﬁ@jt@%‘élﬁaﬁ’gﬁﬂ,ﬁﬁﬁﬁ
preparation of offshore wind power projects. In the first half i—%,ﬁ%ﬁ E¥F - RAFKERE
of the year, CR Power newly commissioned 718MW of wind 718J|:]i HILF6 AE - #H
power. As at the end of June, the attributable operational Eajjﬂaa L m A E9,4055K
generation capacity of the Company’s wind power projects B 82019 F KN 8.3% °

reached 9,405MW, representing an increase of 8.3% as
compared with the end of 2019.

In the first half of the year, the average full-load equivalent E¥F RRRBEFEEHERFA
utilization hours of the Company’s wind power projects was INBE 1,229/ NBE 0 [A) L BE AN 44 /)8
1,229 hours, representing an increase of 44 hours compared Fr - B2 EEEHA T A/ E
with the same period of last year, exceeding the national 106 /N o

average utilization hours for wind power by 106 hours.

In the first half of the year, CR Power newly commissioned
718MW of wind power. As at the end of June, the attributable
operational generation capacity of our wind power projects
reached 9,405MW.

LHF - ARHRERAEFTE718JL
E HiIR6RE r EEHEHEAEE
ER KRB E9,405)KE -

The attributable operational generation capacity
of our wind power projects compared
with the end of 2019
EEERREKAE
B 2019 F RGN

*8.3%
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CHAIRMAN’S STATEMENT

EREHE ‘

As at the end of June, 9 out of 10 regions have realized
centralized operation and maintenance of new energy. 98% of
the wind turbines were included in the centralized monitoring
system, and the man-to-turbine ratio increased to 4.43 units
per person. The integrated management of wind power
equipment spare parts was implemented in 7 regions, which
effectively reduced the capital usage for inventory of wind
turbine equipment, thereby reducing the inventory cost by
HK$0.5 per kW as compared with the same period last year
to HK$9.1 per kW, which is a leading position in the industry.

Promote Energy Conservation and Emission Reduction
of Coal-fired Power

CR Power continues to take multiple measures to increase
power generation by strengthening and refining its operation
management, in-depth cultivation and refinement of large-
scale operations, strengthening equipment reliability
management and formulating flexible power generation
strategies. Profitability is also further improved by enhancing
its ability to adopt measures such as improving auxiliary
service capabilities, continuous expansion of heat supply
and suitable measures for incineration.

In the first half of the year, the full-load equivalent utilization
hours of the Company’s subsidiary coal-fired power
plants was 2,013 hours, which exceeded the national
average utilization hours of thermal plants by 66 hours, but
decreased by 237 hours compared with the same period of
last year. This was mainly affected by the pandemic which
caused the total consumption of electricity to decrease as
compared with the same period of last year.

CR Power continues to promote technological innovation
for energy conservation and consumption reduction by
continuously increasing investment in environmental
protection upgrades. In the first half of the year, the net
generation average coal consumption rate of its subsidiary
coal-fired power plants was 293.7g/kWh, representing a
decrease of 2.5g/kWh compared to the same period last
year. Other emission indicators such as sulphur dioxide,
nitrogen oxide and particulate emissions were 0.068, 0.124
and 0.009g/kWh, representing decreases of 10.4%, 6.9%
and 5.6% respectively compared to that of last year.
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Business Transformation and Innovation

Being a market and customer-oriented company, CR Power
conforms to the reform of the electricity market and acts in
accordance with the principle of “optimal progression and
active exploration”. The Company continuously enhances its
core competency and formulates the best trading strategies by
improving load forecasting and accurate quotation capabilities
to maximize the synergy effects between “medium-to-long-
term contracts + spot market” and the integrated sales model.

Meanwhile, the Company continues to promote the
construction of pilot projects in the fields of hydrogen
energy, energy storage and industrial/factory level energy
efficiency management. It also enhances its efforts
by introducing advanced technologies and gradually
accumulating technological competency and management
experience so that it can build its core competency and
support the high quality development of the Company.

Corporate Social Responsibility Practices

CR Power has always adhered to the concept of sustainable
development and thoroughly implemented environmental
and social responsibilities. In early 2020, various provinces
in China were affected by COVID-19. The Company very
quickly established a workgroup to lead the epidemic
prevention and control measures to ensure the safety and
health of all employees and also safeguard the steady supply
of energy, particularly in the affected regions. Meanwhile, the
Company spared no efforts to help the society overcome the
difficulties. Subsidiaries of CR Power and its staff provided
hospitals, local governments, communities and charities
with anti-virus resources including masks, disinfectants and
thermometers. Among its subsidiary companies, Guangdong
Haifeng Power Plant, Zhejiang Wenzhou Power Plant and
Hebei Caofeidian Power Plant utilized their electrolysis
equipment facilities to produce sodium chlorate disinfectants
(84 Disinfectant). As at 30 June 2020, a total of 516 tonnes
of disinfectants were given out to the community free of
charge. This provided great support to the disinfection of
public areas and prepared the cities for the resumption of
production and work.

In the first half of the year, CR Power actively participated in
charitable and public welfare causes. Subsidiary companies
of the Group carried out social welfare activities such
as education sponsorship, poverty alleviation, epidemic
prevention and control, and participating in the construction
of China Resources Hope Town, with a total donation of
approximately RMB45.79 million, of which RMB8 million
was donated to China Resources Charitable Fund for the
construction of Ningxia Haiyuan Ecological Park.
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sodium chlorate disinfectants were given out
to the community free of charge
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FUTURE PROSPECTS
China will further promote its “Four Revolutions and One
Cooperation” energy safety strategy. The reform of the electricity

system will continue to advance and competition for market
resources will further intensify.

In the second half of the year, CR Power will strive to overcome
the enormous challenges caused by the normalization of the
epidemic prevention and control, continue to accelerate the
installation of wind power projects and securing on-grid electricity
tariffs. We will make every effort to complete the renewable
energy projects that have commenced construction and strive to
successfully commission the large number of wind power projects
by the end of 2020 and further increase the mix of renewable
energy generation capacity. Meanwhile, we will actively make use
of offshore wind power reserves in the Three Northern Regions
in China at the starting points of ultra-high voltage transmission
lines as well as Southeastern China regions and commence
construction work of the approved projects, laying a foundation
for sustainable development of the Company in the future.

Guangdong Haifeng Power Plant, Zhejiang
Wenzhou Power Plant and Hebei Caofeidian
Power Plant utilized their electrolysis
equipment facilities to produce sodium chlorate
disinfectants (84 Disinfectant).
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We will start the quality construction of coal-fired projects in
Jinzhou, Xiantao and Ningwu, and continue to carry out structural
optimization of our coal-fired power assets, including the closure,
disposal and sale of coal assets.

We will closely follow the trend of reform in the electricity market,
actively participate in the pilot spot markets for sales of electricity
and strive to expand our customer base. We will also improve
our service capacity and increase the loyalty of our customers
so that our core competency for spot trading will be enhanced.
Further, we will build a team of professional talents to meet the
new challenges in the market. Meanwhile, we will closely focus
on and actively explore the application of advanced technologies
for energy storage, hydrogen energy and energy conservation
so that we can capture new business opportunities potentially
arising from the cutting-edge technologies.

The achievements of CR Power were built on the unwavering
support of all our business partners, customers and shareholders
and the undivided efforts of all our staff. On behalf of the Board
of Directors, | would like to extend my most sincere gratitude to
all of them.

Facing valuable opportunities to achieve high-quality growth in
the new era of the energy industry, CR Power will enhance its
strategic leadership, improve its operational management and
control, pursue standard operation, and increase its overall
quality and efficiency. CR Power is determined to be a world-
class clean energy enterprise and we will strive to achieve this
goal.

Wang Chuandong
Chairman of the Board

17 August 2020
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BUSINESS REVIEW FOR THE FIRST HALF
OF 2020

Generation capacity

As at 30 June 2020, the Group had a controlled generation
capacity of 50,022MW and an attributable operational generation
capacity of 41,630MW, of which the attributable operational
generation capacity of our thermal power plants amounted to
31,482MW or 75.6%; and the attributable operational generation
capacity of our renewable energy power plants amounted to
10,148MW or 24.4%, representing an increase of 1.1 percentage
points as compared to the end of 2019. Among renewable
energy, the Group’s attributable operational generation capacity
of wind, photovoltaic, and hydro-electric power generation
capacity amounted to 9,405MW, 464MW and 280MW,
respectively.

In the first half of 2020, the Group newly commissioned 825MW
of thermal power generation capacity, comprising of 1x1,000MW
ultra-supercritical generation unit in Caofeidian (Phase Il), Hebei,
51% owned by the Group, and 1x350MW coal-fired co-gen
power generation unit in Yundong, Hebei, 90% owned by the
Group. The Group also newly commissioned 718MW and 10MW
of attributable wind and photovoltaic power generation capacity,
respectively.

17
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Net generation volume

The total net generation volume of our consolidated power
plants amounted to 70,209,208MWh in the first half of 2020,
representing a decrease of 0.6% from 70,646,350MWh in the first
half of 2019.

In the first half of 2020, the net generation volume of our
consolidated power plants that follow market-based pricing
accounted for 60.1%; and that participated in direct power
transactions (including bilateral long-term agreements and on-
grid competitive bidding) accounting for 50.2%. The average tariff
(exclusive of tax) of direct power transactions was 6.9% lower
than that of the benchmark on-grid tariff, further narrowing as
compared with the first half of 2019.

Fuel costs

In the first half of 2020, the average standard coal cost per tonne
of our consolidated coal-fired power plants was approximately
RMB626.0/tonne, representing a decrease of 9.1% compared
with the same period last year. The average unit fuel cost was
RMB185.0/MWh, representing a decrease of 10.4% compared
with the same period last year. The average net generation
standard coal consumption rate was 293.7g/kWh, representing a
decrease of 2.5g/kWh or 0.9% compared with the same period
last year.

Environmental expenses

In the first half of 2020, the amount of environmental protection
tax incurred by our consolidated power plants was approximately
HK$52 million, representing a decrease of 20.0% compared to
the HK$65 million incurred in the first half of 2019, which was
mainly due to the decrease in net generation volume of coal-fired
power plants, upgrades for energy-saving in certain power plants,
decrease in coal consumption rate and efficiency enhancement of
desulfurization and denitrification.
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Capital expenditure

In the first half of 2020, the cash capital expenditure of the Group
amounted to approximately HK$15.85 billion, among which,
approximately HK$13.97 billion was used in the construction of
wind, photovoltaic and hydro-electric power plants, approximately
HK$1.28 billion was used in the construction of thermal power
generation units, HK$520 million was used in the technological
upgrading of coal-fired power generation units, and approximately
HK$80 million was used in the upgrading and construction of
coal mines.

PROSPECTS FOR THE SECOND HALF OF
2020

In 2020, the grid connection target of wind and photovoltaic
power projects of the Group is approximately 3,500MW. At
the end of June 2020, the attributable installed capacity of our
wind, photovoltaic, and hydro-electric power projects under
construction was 4,771MW, 8. 7MW and 107MW, respectively.
In the second half of 2020, the Company will continue to push
the construction of wind power projects, aiming to meet the
construction target by the end of the year.

Capital expenditure budgeted for 2020 is approximately HK$24.0
billion, of which approximately HK$19.0 billion to be used
in the construction of wind, photovoltaic and hydro-electric
power plants, approximately HK$3.0 billion to be used in the
construction of thermal power generation units, approximately
HK$1.0 billion to be used in upgrading the operating coal-fired
power units, and approximately HK$1.0 billion to be used in the
construction of coal mines.

The Group will continue to control its capital expenditure based
on the macro-economic conditions of China, in particular the
domestic demand and supply of electricity, the government
policies for energy and related industries and the Group’s
strategies, and make prompt and necessary adjustments to its
capital expenditure based on external market conditions and the
macro-economic policies of the government.
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OPERATING RESULTS S

The results of operations for the six months ended 30 June 2020, & & 202046 A 30 B 1k /<l A R & & %
which have been reviewed by the auditor (in accordance with %4 ' EHAR R ZEHMERBEBSEHME
the Hong Kong Standard on Review Engagements 2410) and BI&24105F) M BEZHEERE ESHER -
the Audit and Risk Committee of the Company, are set out as 25T :

follows:

Condensed Consolidated Statement of Profit or Loss SRS EEER

For the six months
ended 30 June
BEA~NA=THLAER

2020 2019

—EIEFE ZE-NF

HK$’000 HK$’000

FEBT T

(unaudited) (unaudited)

(RECEZ) (REEEZ)

Turnover LR 32,916,036
Operating expenses )W

Fuels PAK (16,363,809)

Depreciation and amortisation 8 8 (5,272,712)

Employee benefit expenses BTREMMAX (2,671,911)

Repairs and maintenance ST HEE (1,073,594)

Consumables R (494,222)

Impairment charges VERER=EN (26,055)

Tax and surcharge i KB hn (394,923)

Others HAth (1,220,855)

Total operating expenses FER SN (27,518,081)

Other income H A KA 1,224,584

Other gains — net HF5— 55 157,665



Operating profit

Finance costs

Share of results of associates
Share of results of joint ventures

Profit before income tax
Income tax expense

Profit for the period

Profit for the period attributable to:

Owners of the Company
Non-controlling interests

Earnings per share — Basic
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For the six months
ended 30 June
BZA~A=1THILAXEA
2020 2019
BB —TNF

HK$’000 HK$’000
TERT FAETT
(unaudited) (unaudited)
(REFEX) (R &EZ)

w2 R 6,780,204
M%EA (1,903,307)
FEAGE S EE 181,819
EIEEEEEE 64,154
bR AT 15 35 B K 5,122,870
Fristi& MR (783,895)
BRI E 4,338,975
HAFEEBR
ViN/NETEZ =N 4,017,785
JEIEHI M RE 321,190
4,338,975
SRAEFN-ER HK$0.84
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Condensed Consolidated Statement of Profit or Loss and BEHEGZESEZXZEEMEZEKARE

Other Comprehensive Income

Profit for the period

Other comprehensive income/(loss):
ltems that may be reclassified
subsequently to profit or loss
Currency translation differences
Share of other comprehensive income of
investments accounted for using
the equity method
Release to profit or loss in relation
to disposal of subsidiaries
Release to profit or loss in relation
to disposal of associates
ltems that will not be reclassified to
profit or loss
Fair value changes on equity investments
at fair value through other
comprehensive income, net of tax

Other comprehensive loss for the period,
net of tax

Total comprehensive income for
the period, net of tax

Attributable to:
Owners of the Company
Other non-controlling interests

Total comprehensive income for the period

HRFHE

Hinsra e,/ (&)
Wﬁiﬁﬁﬁ FHRmAYEE
ME 3 R
(G R R ERER

H b 4R & U as

IR N B A A EIE

BB S P EEOBS

B

TREEH T EERmAIREH

AR BEAERZEHETA
Hipr & s &
RABEZE(HiER)

HAAR & H 4R & B 18

HIAT R R E = B 58

BB
RRBHEBA
TR

HINER & W as 5

For the six months
ended 30 June
BEA<A=THLXEA
2020 2019
—ECEF —=—
HK$’000
FET
(unaudited)
(REEX)

NLAF
HK$’000
TAT

(unaudited)
(R EZ)

4,338,975

(492,173)

(111,180)

(11,994)

43,706

(571,641)

3,767,334

3,612,498

254,836

3,767,334
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Condensed Consolidated Statement of Financial Position GLEE SR S

31 December
2019
—FT-NF
+—-A=+—H

HK$’000
FAETT

(audited)
(fe&=%)

ASSETS BiE

Non-current assets EMBEE
Property, plant and equipment Y% - BB k& 152,171,981 150,581,102
Right-of-use assets FREEE 5,294,719 5,377,588
Mining rights e 331,950 320,628
Exploration and resources rights BR R 148,533 151,462
Goodwill EES 759,876 773,405
Deferred tax assets BEETIBEE 788,496 744,390
Other receivables and prepayment b fE U K FB AN R I8 15,208,341 11,937,592
Interests in associates E’\ B RS 7,757,516 8,833,069
Interests in joint ventures REEPERNER 5,362,410 5,158,844
Financial assets at fair value through ~ AR REEFE BZE:TA
other comprehensive income HEMiGaRamemEE
(FVOC) 1,587,417 1,034,571
Loan to a FVOCI investee company MU ARBEFEEEY
Hr)\ﬁﬁﬂ,m/\qiﬁnﬁ’l
WIRE R RIEXK 415,310 339,633
Loan to a non-controlling shareholder ﬁ?ﬁ?%ﬂﬂx%%m — 13,954

Loan to a joint venture maETEER 54,738 —

189,881,287

186,166,238
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Current assets
Inventories
Trade receivables, other receivables
and prepayments
Loans to associates
Loans to joint ventures
Loan to a FVOCI investee company

Amounts due from associates
Amounts due from joint ventures
Amounts due from other

related companies
Pledged and restricted bank deposits
Cash and cash equivalents

Total assets

MEEE

(E3
FEWARSR - HoAtb e WA
SIS

[FIE 2R E R

A& EEEREN
RIARRBEFELES
FEARABAR S W H
WIKE R AIEK

& WG i (b 3 FRIR

FEUs & & b EFRIA

R WorEL At BB 2 A1 SKIR

B R R BRITER
RekReEFED

BEE

3,082,173

26,248,056
58,581
409,550

112,428
16,323

110,227
134,838
4,164,948

34,337,124

224,218,411

31 December
2019
—TNF
+=-—A=+—8H

HK$'000
TBTT

3,171,932

20,395,018
32,821
415,069

83,867
27,348
21,141

89,493
425,503
4,907,306

29,569,488

215,735,726



EQUITY AND LIABILITIES
Capital and reserves
Share capital
Other reserves
Retained earnings

Equity attributable to owners of
the Company

Perpetual capital securities holders
Other non-controlling interests

Total equity

Non-current liabilities

Borrowings

Contract liabilities

Lease liabilities

Deferred tax liabilities

Deferred income

Retirement and other long-term
employee benefits obligations

Current liabilities

Trade payables, other payables
and accruals

Contract liabilities

Lease liabilities

Amounts due to associates

Amounts due to joint ventures

Amounts due to other
related companies

Tax liabilities

Borrowings

Total liabilities

Total equity and liabilities
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30 June

2020
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ANA=TH

HK$’000

FExT

(unaudited)

(REER)
EREREE
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BN
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H{th SR i) M ot
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BRARE

HERE
EEMBERAE
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mEBRE
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HERE

FEfVB & (XA
& EEERIA
J& < ELAth B Bt /2 RIKIR

AR A

~ =

=

o
G

\

A
Sl
pil

cRb
>t

EmMBE

Wi

31 December
2019
—T—hEF
=+-8

HK$’000
FHET
audited)
(1R EZ)

22,316,710
8,225,686
42,381,683

72,923,979

5,581,750
8,210,284

86,716,013

68,763,429
432,157
826,903
480,933
740,073

115,002

71,358,497

28,719,884
1,309,434
210,811
468,532
140,549

6,747,540
924,147
19,140,319

57,661,216

129,019,713

215,735,726
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Condensed Consolidated Statement of Cash Flows

NET CASH FLOWS GENERATED FROM

OPERATING ACTIVITIES

Cash flows from investing activities
Dividends received from associates
and joint ventures
Dividends received from
a subsidiary disposed in prior years
Interests received from related parties
Proceeds from disposal of property,
plant and equipment

Proceeds from disposal of subsidiaries,

net of cash disposed
Proceeds from disposal of associates
Proceeds from disposal of
a FVOCI investment
Acquisition of and deposits paid for
property, plant and equipment
and right-of-use assets
Capital contributions into associates

Capital contributions into joint ventures

Additional investment made into
financial assets at FVOCI

Repayment of capital contribution into

associates in prior years
Loans to associates
Loans to joint ventures
Loans repaid by other related parties
Government grants related to assets

NET CASH FLOWS USED IN
INVESTING ACTIVITIES

KERBEEN
BERA - FH

RERDELENHASRE
BB EDERSELERE

BEUWBEFREHE
LRy=FNCIli @SN
E W B HE 5 A8
HEWE - BELRE
R FT1S 500
HEMBRRIFHIR -
e HERE
B R 2 bR PTISFUR
HEARABEFELE
FEARfBERA WS RE
B ~ MBS MR A K2
ERREEMNNERE

AEEEELE
AEEEELE
FNAAEEFERE
FEARMAR S W
TREERIMRE
XIBEFEZ
BELXEE
B S EEER
A&EEEEER
HituBEHsE 75 (BB E K
B AR M BUT Bk
REEHELER

BEnt - 38

BEES

BemEx

For the six months
ended 30 June
BZAA=THILXEA
2020 2019
- i
HK$’000
FET
(unaudited)
(REEX)

—ZE—NF
HK$’000
FHEIT

(unaudited)
(R EZ)

4,060,547

1,008,218

2,641
21,495

274,359

(9,704,236)
(25,770)
(2,398,158)

(62,745)
37,382
1,025

(10,835,789)
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For the six months
ended 30 June
BEAA=TRHLEARER
2020 2019
—ECEF
HK$’000
FET
(unaudited) (unaudited)
(RE&EEZ) CREER)

—E—NF
HK$’000
FHEIT

Cash flows from financing activities BREEHEAMBERE

Proceeds from bank and other borrowings 817 & Efb & B FT{S A 23,720,319
Repayment of bank and other borrowings TEZ@?ETT&E@FE (19,159,423)
Proceeds from issuance of BT RAIEHEHRIE

corporate bonds 3,509,730
Redemption of corporate bonds fBREIARES (2,290,880)
Proceeds from bills deposits FERIRESERIA -
Capital contribution from FEIZ S 1 ﬁﬁ

non-controlling interests 46,895
Capital withdrawal by RSB MRS A

non-controlling interests (79,227)
Advance from/(repayment of Bt hERK

advance from) associates (BEBEDEAK) (353,343)
Proceeds from partial disposal of HENBA AR

investment in a subsidiary without (RERIZSIE)FEIE

loss of control 1,366,166
(Repayment of advances from)/advances (BEEMEBARRER),

from other related parties @? 5?’& EES:N 191,819
Advances from an intermediate a3 F'Eﬁ? NGIE-EN

holding company 568,745
Repayment of advances from EEPEZERARBRK

an intermediate holding company -
Advances from joint ventures BETPERR 309,889
Repayment of advances from BRI SRR

non-controlling interests (15,832)
Dividends paid to owners of the company BT AFHAE AKE
Dividends paid to non-controlling interests 2 15 FE4% il 14 4 %5 A I8, (138, 021)
Interests paid B E (2,262,151)
Principal elements of lease payments EEHEAaEAS (57,698)
Other financing cash outflows HEmERS RN (2,563)

NET CASH FLOWS GENERATED FROM  BEFBEEN

FINANCING ACTIVITIES BREeRA—F8 5,354,425
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NET DECREASE IN CASH AND ReRREeEEBEYRA FEE
CASH EQUIVALENTS
CASH AND CASH EQUIVALENTS AT HURERBEEEEY

BEGINNING OF THE PERIOD
EFFECT OF EXCHANGE RATE CHANGES EXRSHH /L

CASH AND CASH EQUIVALENTS HRBERBEESEEY
AT END OF THE PERIOD

R

Overview 48 B

For the six months ended 30 June 2020, the Group’s Net Profit # &

For the six months
ended 30 June
BZAA=1THILAREA
2020 2019

HK$ OOO HK$’000
TERT FA&TT
(unaudited) (unaudited)

(REEFEZ) (CREER)

(1,420,817)

7,977,153
(53,191)

6,503,145

20206 AB0BIENAA - KEH

increased by 12.7% to HK$4,529 million from HK$4,018 million  &9)% F)8 iy & 4F [ Bi 49 40.18 (&8 7T L F+
for the same period last year. 12.7% £ 4529188 TT

The increase in Net Profit was mainly attributable to the following FFIE FFH T EHMNIATHEE -

factors:

e Decrease in fuel costs. In the first half of 2020, average o
standard coal cost decreased by 9.1% and average net
generation standard coal consumption rate decreased by
2.59/kWh, resulting in a 15.8% decrease in fuel costs as
compared with the same period last year.

e  Profit contribution of newly commissioned wind farms. In °
the first half of 2020 and in the second half of 2019, newly
commissioned generation capacity of wind power was
718MW and 936MW, respectively.

° Decrease in finance costs. °

* Increase in profit contribution from joint ventures. °

BREFBR AR A 0 2020 FF ¥ F 12K
BEEREFRPTIEII% HEK
FT25%,/ TRE  SHREK
AR EFRIHEATIE15.8%

FIWERSENENER - 5F LF¥F
MEFTEFRBREEBRET =D A
718 KA 936 JKEL ©

S BRI -

BELXABNER L -
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However, the increase was partially offset by:

e Decrease in net generation volume of thermal power. In the
first half of 2020, the net generation volume of subsidiary
thermal power plants decreased by 4.1% as compared with
the same period last year.

e Depreciation of approximately 4.5% in the exchange rate of
RMB against HKD.

Basis of preparation of financial statements and principal
accounting policies

The condensed consolidated financial statements have been
prepared in accordance with Hong Kong Financial Reporting
Standard 34 (“HKAS 34”) “Interim Financial Reporting” issued by
Hong Kong Institute of Certified Public Accountants as well as
with the applicable disclosure requirements of Appendix 16 to the
Rules Governing the Listing of Securities on The Stock Exchange
of Hong Kong Limited.

As at 30 June 2020, the Group had net current liabilities of
approximately HK$25,798 million. The directors of the Board
(“Directors”) are of the opinion that, taking into account the
current operation of the Group as well as the banking facilities
available to the Group, the Group has sufficient working capital to
enable it to meet in full its financial obligations as and when they
fall due in the coming twelve months from the reporting date.
Therefore, the condensed consolidated financial statements have
been prepared on a going concern basis.

Changes in accounting standards and disclosures

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain financial
instruments, which are measured at fair values.

Other than additional accounting policies as resulting from
application of amendments to Hong Kong Financial Reporting
Standards (“HKFRSs”), the accounting policies and methods
of computation used in the condensed consolidated financial
statements for the six months ended 30 June 2020 are the same
as those presented in the Group’s annual financial statements for
the year ended 31 December 2019.

EEE WO

BIZIEHIA TR E AR S

e NEEEET[E-2020F EFFKH
BXEBEEERLTIE4.1% -

o ARBEBEEXFELLEZELN4.5% -

DHEBRNEREER FTESTTHR

AERASHMBRRERBEFTESTA
SRMNBESHEANFEMR(TELES
AHEREAR DIPHRMBRE I REE
BaRXZMAR DA E LR R &
16HE AR ERE MRS -

KEBR2020F6 A0OBEA B EE
FRE25T.BEAB L - EERAE - KEE
AEBERTAKEE AN AREE S HA
RITRE  AEBEERHEELESTERE
TERBMBRE BRFTARKR T @A 25
MEBER - Bt - AP EHBERE

RSB EEERE

EHBENEDREE

BRETERIANRABERTEIN
IR IRELRARERRE -

26t

BRERKET BBV BREEAFMELERN
BEINZETHRIN - Bl E2020F 6 A30H
IEREAMBEREE T ERERMAEANS
TR RFTE A EHEAEEH E20194F
12A31BEFEZFEYBERERMZT
EHEE o
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Application of amendments to HKFRSs

In the current period, the Group has applied the Amendments to
References to the Conceptual Framework in HKFRS Standards
and the following amendments to HKFRSs issued by the HKICPA
for the first time, which are mandatorily effective for the annual
period beginning on or after 1 January 2020 for the preparation
of the Group’s condensed consolidated financial statements:

Amendments to HKAS 1
and HKAS 8

Definition of Material

Amendments to HKFRS 3 Definition of a Business

Amendments to HKFRS 9,
HKAS 39 and HKFRS 7

Interest Rate Benchmark
Reform

Except as described below, the application of the Amendments
to References to the Conceptual Framework in HKFRS Standards
and the amendments to HKFRSs in the current period has
had no material impact on the Group’s financial positions and
performance for the current and prior periods and/or on the
disclosures set out in these condensed consolidated financial
statements.

Impacts of application on Amendments HKAS 1 and HKAS
8 “Definition of Material”

The amendments provide a new definition of material that states
“information is material if omitting, misstating or obscuring it
could reasonably be expected to influence decisions that the
primary users of general purpose financial statements make on
the basis of those financial statements, which provide financial
information about a specific reporting entity.” The amendments
also clarify that materiality depends on the nature or magnitude
of information, either individually or in combination with other
information, in the context of the financial statements taken as a
whole.

The application of the amendments in the current period had
no impact on the condensed consolidated financial statements.
Changes in presentation and disclosures on the application of the
amendments, if any, will be reflected on the consolidated financial
statements for the year ending 31 December 2020.

ERE BT HREZEISTTA

PR AEBEEREREEMERS
R SIERMET RIATHEESHAD
NEBPMZEBYHBRELEL ZIEFTA -
AEERHREEHEMHYBEHRERTE - 8
2020 1 A 1 B sk LA 1% 1A 58 I A g 28
AlEn

BRGRTERIFE 1R
KREBGTES
EERACCHEN)

BB HRE £
F3HUERTA)

BAEMBHREER
Fo5 - FEEa
ZERE 3955 -
FEMREER
F7HRUERTA)

BRI XFratE s - NEEEAE MR
DEE'JEEANZ RHERT REIERT BB
s RIS AR B R A B OB 1 BfE 2
Eﬁﬁ%ﬁ&ﬂkﬂ&/i%ﬁ#% Ba BRI 75
BRCHRBELEBEATE -

BEHZER

CEL At
AEESSTE

RAEBEFEAE1RREBIS
g,ﬁ]% FEEI“_{Z BT ANE
ERIARBRIE THER - s AR

B ERRA B RIAER AR E
BHerERRYBRREIBEERAERE
ZEMHBRER(EHBEBARERREEN
MBERELERE  AIBEENEBE
EH BT ANMBEBTEARZERARE
OB ARBU B RRRENEETR
B(TwmaEBEmERERZE)

AR FE RS 5T AN R RR & G IS 3R &
WEZE - EREFTANRILLFEEES
(B )EREE2020F12 A31 B IFF
EEHIIEHRERP =M -



SEGMENT INFORMATION

The Group is engaged in two business segments — thermal power
(inclusive of coal-fired and gas-fired power plants) and renewable
energy (inclusive of wind, hydro-electric and photovoltaic power).

The following is an analysis of the Group’s revenue and results by

reportable segments:

For the six months ended 30 June 2020

Segment revenue

31
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7 BRI

external sales HNERSHE
Timing of revenue recognition TR U 2 A By P

— at a point in time — R

— over time —BERF AR
Segment profit pal=1yin |
Unallocated corporate expenses AOoBXBRH

Interest income FEUA

Finance costs ﬁﬁ”‘%ﬁﬁ

Share of results of associates JE(LE BB EEE
Share of results of joint ventures EhaEhEREE
Gains on disposal of associates HERE P ERE RS
Net exchange gains P 5 W 2 F 58

Profit before income tax

B BT 15 15 A1 1

24,754,891
24,738,856

24,754,891

4,013,697

EEEFRRI T

ﬁ%ﬁﬂ
A ARESEMALEIB-ANEE
ISR BRI RO A1 B A KR

(BRERANEE - KNBEERAKREE)
AT RIZAI 280 B & 0 AL B e
ES ik

HZ2020F6 B30 H1EREA

6,429,988 31,184,879

6,429,988
16,035 =

31,168,844
16,035

6,429,988 31,184,879

3,687,393 7,701,090

(756,341)
150,941
(1,713,718)
186,179
191,603
4,891
245,135

6,009,780
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For the six months ended 30 June 2019

HZE201956 A30H1EEA

Thermal Renewable
power energy Total
NE ATEAERR #ast
HK$’000 HK$’000 HK$’000
FHET FET FHET
Segment revenue S EBUEA
external sales HNEREHE 27,440,200 5,475,836 32,916,036
Timing of revenue recognition TR U 2 Y s ]
- at a point in time —PE—EEZ 27,415,813 5,475,836 32,891,649
— over time —BE R AR 24,387 - 24,387
27,440,200 5,475,836 32,916,036
Segment profit pal= gl 4,030,071 3,131,970 7,162,041
Unallocated corporate expenses ROBEEER (763,010)
Interest income FEHA 184,775
Finance costs % EA (1,903,307)
Share of results of associates FE(LRE b EFE 181,819
Share of results of joint ventures EheEtEFEE 64,154
Gains on disposal of subsidiaries ~ HENB R FIEE K= 39,085
Dividend income from NARBEFERE
FVOCI investee companies FFAEMARE WY
B RLE E R EWA 51,280
Net exchange gains PE H Wz F 58 106,033
Profit before income tax B AT 15 35 B K 5,122,870
Geographical information i (E B

Substantially all of the Group’s non-current assets are located in
China, and operations for the reporting period were substantially

carried out in China.

Turnover

Turnover represents the amount received and receivable arising
from sales of electricity and heat generated by thermal power

plants during the period.

—E S

AEBBEABDIFRDEEMNTE -
BEMANSERE2RPEET -

EXRFEHAREEE N LAEMAIED
Hpem 2 O FE U B R ER
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Turnover for the first half of 2020 was HK$31,185 million,
representing a decrease of 5.3% as compared with a turnover
of HK$32,916 million for the first half of 2019. The decrease in
turnover was mainly due to (1) the 4.1% year-on-year decrease in
net generation volume of subsidiary thermal power plants mainly
due to the epidemic; (2) the depreciation of 4.5% in the exchange
rate of RMB against HKD resulting in a year-on-year decrease
of the value of turnover presented in HKD; partially offset by the
increase in net generation volume of subsidiary wind farms.

Operating expenses

Operating expenses mainly comprise fuels, repairs and
maintenance, depreciation and amortisation, employee benefit
expenses, consumables, tax and surcharge, impairment charges,
and other operating expenses. Other operating expenses include
(among others) office rent, water charges, utility expenses and
other management fees. Total operating expenses for the first
half of 2020 amounted to HK$25,077 million, representing a
decrease of HK$2,441 million or 8.9% from HK$27,518 million for
the first half of 2019.

Fuels for the first half of 2020 amounted to approximately
HK$13,782 million, representing a decrease of HK$2,582 million
or 15.8% from HK16,364 million for the first half of 2019. The
decrease was mainly due to the decrease in the unit price of
standard coal by approximately 9.1% year-on-year, and the
decrease in the net generation volume of subsidiary thermal
power plants by approximately 4.1% year-on-year. In addition,
the depreciation of 4.5% in the exchange rate of RMB against
HKD resulting in a year-on-year decrease of the fuel cost
presented in HKD.

Repairs and maintenance expenses decreased from HK$1,074
million for the first half of 2019 to HK$1,021 million for the first
half of 2020, representing a decrease of HK$52 million or 4.9%,
mainly due to the depreciation in the exchange rate of RMB
against HKD.

Depreciation and amortisation increased from HK$5,273 million
for the first half of 2019 to HK$5,592 million for the first half of
2020, representing an increase of HK$320 million or 6.1%, mainly
due to the commissioning of coal-fired power units in Caofeidian
(Phase 1), Xilingol and Yundong and the commissioning of wind
power projects. However, such increase was partially offset by
the depreciation in the exchange rate of RMB against HKD.

EEE WO

2020 L ¥ FHE £ A311.85EH
JC v BR20194F Lk H F320.16E B L T
fE5.3% c EEBWMINBEETEEZAN ()X
RETE WEAEREEERL T
41% : Q) AR EBIE XTI BE4.5% -
FRUNEBE 270 E EEEER L TE
BwRHEBRESNEES MK
H o

EKAREZBIFEMBIAR - %
EoEHESE BEIRMMAEX M
B Be k- REERK AREAM
KERAR - HthE g AR AEH
KB -FHBUNEMEBRERS -
2020 F EHFREENAN B 250.77 1878
TG B 2019F F¥F275.18E B TE D
24.41 88705 8.9% °

2020F £ ¥ FAE K A 4137.8218 8
JC ' B2019F ¥ F163.64 BB T L
25.82B A& T 15.8% c T ER N IZEE
BRI THEH9.1% HBAEHREES
B FREA4.1% 0 R AR E B EE XK
BP1E4.5% @ F15 A8 25 8B KHK AR
B L T o

HWIEMMEER A B2019F FFF10.74
BB TR A 0.5218%8 705 4.9% © £ 2020
FEXF1021BEB T TERHNAR
WE B TR REZEFTEL ©

WEHEBEH2019F ¥ F52.73EF
JC I IN3.201E B T 6.1% © 20204
EHFE5.2BB L TEHRELA =
H - 5MEE - EREHEMANRER
BIRE ; BRI A RBEBBEX TR
FrEfn#H o
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Employee benefit expenses increased by HK$112 million or
4.2% from HK$2,672 million in the first half of 2019 to HK$2,784
million in the first half of 2020, mainly due to (1) the employee
dismissal benefits provided for the coal business of Tianneng;
and (2) newly commissioned wind power projects; however, such
increase was partially offset by the depreciation in the exchange
rate of RMB against HKD.

Consumables decreased by HK$30 million or 6.2% from HK$494
million in the first half of 2019 to HK$464 million in the first half
of 2020, mainly due to (1) the decrease in net generation volume
of subsidiary coal-fired power plants, which resulted in reduced
consumption of consumables; and (2) the depreciation in the
exchange rate of RMB against HKD.

Tax and surcharge decreased by HK$56 million or 14.2% from
HK$395 million in the first half of 2019 to HK$339 million in the
first half of 2020, which was mainly due to (1) lower generation
volume of subsidiary coal-fired power plants, energy-saving from
technical transformation, a decrease in environmental tax and
resource tax payable and; (2) a decrease in urban maintenance
and construction tax and education surcharge payable as a
result of adjustment in the rate of value- added tax; and (3) the
depreciation in the exchange rate of RMB against HKD.

Impairment charges increased by HK$112 million from HK$26
million in the first half of 2019 to HK$138 million in the first half
of 2020. The amount mainly included the impairment provision
for goodwill of Yangzhou No. 2 Power Generation Co., Ltd., the
impairment provision for dismantling the specific wind turbines,
and the impairment provision for obsolete assets.

Other operating expenses decreased by HK$265 million or
21.7% from HK$1,221 million for the first half of 2019 to HK$956
million for the first half of 2020. Other operating expenses mainly
include other production costs for power operations such as
water charges and utility expenses in an aggregate amount of
approximately HK$784 million; and management fees such as
office rent, building management fees and professional fees in an
aggregate amount of approximately HK$172 million.

BTN E2019F ¥ F26.721=
BTN 11288 T 4.2% + £20204F
FHF27.84FBFE L - TERN(1) RAEHK
XA RBIEEREEN: RQREHKE
HE  BIEIE A RSB E R TR
D ©

MR AR B 2019 F F ¥ F4.9418758 LR
DO3EBITE6.2%  22020F E¥F
46ABBIIL - TERNMBREERE
BERL BEMHEERERY K
ANRELBEEIER T o

e &M IA2019F F¥F3.95EF T
A 0.56EB T 14.2% » 20204 +
FFEIIEBL TEZZ21)EKBRAK
BEMEEE NEMEBERIN - BAAIRIR
o BRBERD - (2)IBERTERFE
BN T 4 R SR M B B R A
N (3) A RS ST BB [ R T pE o

BEB KB 2019F EF¥F0.2618 8 01
M1A2EBTLE138EE L TERY
BNE_BEERETAROBETIRA
& - @R EMEIFEREHRRE R RENR
HEHERE -

HEM&EMZMm2019F X F12211E
BT A 2.658 BT 21.7% © £2020
FEFFOSBEBAETL EMEEHTE
EREENEBNEMEENALKE -
BHEBELZAFHNT78AEET BAEH
T BFERER ZEEBEZXFEREE
BEHH1. 72T ©
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Other income and other gains — net

Other income amounted to approximately HK$1,004 million
for the first half of 2020, representing a decrease of HK$221
million or 18.0% from HK$1,225 million for the first half of 2019,
which was mainly attributable to the decrease in income from
government subsidies, labour income and dividend income.
Other income for the first half of 2020 mainly included sales
of by-products of approximately HK$419 million, government
subsidies of approximately HK$278 million, interest income of
approximately HK$151 million, and income from service fees of
HK$126 million.

Other gains — net for the first half of 2020 were approximately
HK$234 million, comprising (among others) exchange gains
of HK$245 million, gains on disposal of property, plant and
equipment of HK$61 million, and insurance claims income of
HK$14 million.

Operating profit

Operating profit represents profit from the Company and its
subsidiaries before deduction of finance costs, income tax
expenses and non-controlling interests. Operating profit for the
first half of 2020 amounted to HK$7,346 million, representing an
increase of HK$566 million or 8.3% from HK$6,780 million for the
first half of 2019. The increase was mainly due to (1) decrease
in average unit fuel cost of subsidiary coal-fired power plants
of the Group; and (2) increase in profit contribution of newly
commissioned wind power plants; such increase was partially
offset by (1) decrease in net generation volume of subsidiary
thermal power plants; (2) increase in asset impairment charges;
(3) decrease in other income; and (4) the depreciation in the
exchange rate of RMB against HKD.

EEE WO

HW AR EAMRSG - F8E

2020F FHFHEMU AL E10.0415
BIT  B2019F EF F 1225 B LA
Lo 21EETEH18.0% T ER KT
B A~ BIEURA ~ BB AR D FTE -
2020 F E¥FHEMBAETEBRREEE
MIHEWALLI19ES T BFMEY
278 BT MIBRWAL151EETT
REEWA.26BBTLE -

2020F EHFHMFF FEE A2.3418F
T HPh e SERKE2458B T H
EMFE - BEEXENKZ0.61EETT
NIRBEEEWA 014 BB TE -

- F I

KEFEEANBRYKER - ISHER
NIEmsIE SR RE AR REKE
NAEIHFIE - 2020 F E ¥ FLLFE A
73.46 8B IT 20194 F¥F67.801E
75 T 1N 5.66 BB Tk 8.3% © #& & F
WINEZB A A ()W B IR E E B E L
BRATRE  QFRERENZFER
BEEHRONBAEREEE T (2
BERBBEN: QEMBARD K@)
AR BB IE R TR D o
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Finance costs s E R

Finance costs amounted to approximately HK$1,714 million for 20205 F¥F K ER L B17.141EH8
the first half of 2020, representing a decrease of HK$190 million 7T ' ¥ 20194 + % 19.03 18 /& JT &k 4
or 10.0% from HK$1,903 million for the first half of 2019. The 1.9018&L=(10.0% + HEEARMIL FE
decrease in finance costs was mainly attributable to the decrease 72 F¥EEF|R T & A R S8 K E X
in the average borrowing interest rate and the depreciation in the = TF& ©

exchange rate of RMB against HKD.

2019
—ZE—NF
HK$’000
FATT

Interests on bank borrowings RITEEFE 1,704,565 1,993,637
Interests on corporate bonds RNAEHFFE 192,427 290,142
Interests on loans from related parties S BRI R 96,498 =
Interests on lease liabilities HESGENE 24,424 9,560
Others HAh 28,856 44,529
2,046,770 2,337,868

Less: Interest capitalised in property, B B AEYME  BE
plant and equipment K& EHFI B (333,052) (434,561)

1,713,718 1,903,307



Interim Report 2020 R4

MANAGEMENT’S DISCUSSION AND ANALYSIS

Share of results of associates

Share of results of associates for the first half of 2020 amounted
to HK$186 million, representing an increase of 2.4% from
HK$182 million for the first half of 2019. The increase in share
of results of associates was mainly due to increase in profit
contribution from associate power plants of the Group.

Share of results of joint ventures

Share of results of joint ventures for the first half of 2020
amounted to HK$192 million, representing a substantial increase
of 198.7% from HK$64 million for the first half of 2019, mainly
due to (1) an increase in net generation volume and a decrease in
fuel cost of Hezhou Power Plant in Guangxi, a joint venture of the
Group, resulting in an increase in its earnings; and (2) an increase
in profit contribution from the offshore wind power project in the
United Kingdom.

Income tax expenses

Income tax expense for the first half of 2020 amounted to
HK$1,125 million, representing an increase of HK$341 million
or 43.5% from HK$784 million for the first half of 2019, mainly
attributable to (1) the increases in income tax expenses for the
period as a result of profit increase of subsidiary coal-fired power
plants, and (2) the reversal of deferred income tax liabilities during
the first half of 2019 due to the disposal of Shanxi coal assets.

Details of the income tax expense for the six months ended 30
June 2020 as compared with the same period of last year are set
out below:

Current income tax — PRC
enterprise income tax

Deferred tax EAER IR

EEE WO

FEAGEE (b2 AR

2020F FHFR(EB & X EE1.8618
BT B2019F FHF1.828 BT L F
2.4% EBEHE T L ERAEE B
o0 e

LS EXEEE

2020 F ¥ FRLAEDLEEE1.0218
BT B2019F E¥F 0.64 BT AR
FFHA198.7% TBRNETAEELERE
AEMEREEEE A RABK AT
mAaFNEH: RQEBEELEREFHEE
RASE 0 -

FRiEBi & M

2020FF EH¥FRIEHBR A11.25E B
JC ¢ B20194F F F F7.8418 7% JT 1 1N
34188 L ek43.5% ° Iﬁm%mm%
PR ERF B EFA - RSB AL
i Umwit¥¢$ﬁMﬁﬁ%ﬁ
ERBEFORLEMSHEE -

B Z£2020F6 A30H L/~ E A B EFR
HFSMEAFEHINNT ¢

For the six months
ended 30 June
BEAA=1THILAEA

2020
—E-TF

—=—=

HK$’000
T

2019
—F-NF
HK$’000
FH&TT

HIF ST — R BB R TSR

1,026,112
(242,217)

783,895
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No provision for Hong Kong Profits Tax has been made as the

REBEREMEREANEST B EERD

Group had no taxable profit in Hong Kong for both periods. FE - WEFREENSHIELBE -

The PRC enterprise income tax has been calculated based on the
estimated assessable profits in accordance with the relevant tax

rates applicable to relevant subsidiaries in the PRC.

Profit for the period

Profit for the period has been arrived

at after charging (crediting):
Depreciation of property, plant,

equipment and right-of-use assets

Amortisation of mining rights

Total depreciation and amortisation

Salaries and employee benefit expenses

Included in other income
Sales of scrap materials
Dividend income from FVOCI
investee companies

Government grant

Interest income

Service income from heat
connection contracts

Service fee income

Others

Included in other gains and losses
Gains on disposal of associates/
subsidiaries
Net exchange gains
Net gains/(losses) on disposal

of property, plant and equipment

Others

MR

HIAFERMER (0 L) T 51
BIRRAEME

ME - BE - RiBLERRE
BENE

PRE S I

e M HAER

FehkBEIREHN

FTAEMUA

SHE R

NAREBEFEBZEHTA
HiralamnemEE
% A

TR #E B

ﬂEWA
AEEEWRA

RS B WA
Hith
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For the six months
ended 30 June
HBEAA=THILEAEAR

2020 2019
—EEF —E-NF
HK$’000 HK$’'000

FEx TBTT

5,263,627
9,085

5,272,712

2,671,911

430,469

51,280
384,367
184,775

24,387
68,682
80,624

39,085
106,033

(5,450)
17,997
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MANAGEMENT’S DISCUSSION AND ANALYSIS
BEEEwmR O

Profit for the period attributable to owners of the Company N2 B A A FE45 H 0 758

As a result of the above, the Group’s Net Profit for the first half of H MR Fill &8 » RNEE 2020 F ¥ F %
2020 amounted to approximately HK$4,529 million, representing B #145.2918 8 JT © 820194 ¥ 4
an increase of 12.7% as compared to HK$4,018 million in the 40.181E8Ti&IN12.7% °

first half of 2019.

Earnings per share BRER
The calculation of the basic earnings per share attributable to the AR FIHEAR ABMGAEFRERZFIRET
owners of the Company is based on the following data: PIBIRETE

Six months ended 30 June

BEANA=THLAER

40 240) 2019
—EEE —ZET—AE
HK$’000 HK$’000
FAT FET
Profit attributable to owners of KRBHEE AEGFE
the Company 4,017,785

Number of ordinary shares
For the six months
ended 30 June
EEREA

BEAA=THLANEA

2020 2019
—E=FF —TNF
Weighted average number of HEREARIME - TBER
ordinary shares for the purpose B Nt 15

of basic earnings per share 4,810,4483,740
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEE WD

Interim dividend and closure of register of members

The Board resolved to declare an interim dividend of 22.5 HK
cents per share for the six months ended 30 June 2020 (2019:
Interim dividend of 20.0 HK cents per share). The interim dividend
will be paid in cash. Based on the number of shares in issue as
at the date of this announcement, a total amount of dividend of
approximately HK$1,082 million will be distributed.

At the Board meeting held on 30 March 2020, the Directors
proposed a final dividend of HK$0.348 per share for the year
ended 31 December 2019. The proposal was subsequently
approved by the shareholders of the Company on 9 June 2020.
The final dividend paid in July 2020 was approximately HK$1,674
million (2019: HK$977 million).

The interim dividend will be distributed to shareholders of the
Company whose names appear on the register of members of
the Company at the close of business on 15 October 2020.
The register of members of the Company will be closed from
Monday, 12 October 2020 to Thursday, 15 October 2020 (both
days inclusive), during such period no share transfer will be
registered. To qualify for the interim dividend, all transfer of
shares accompanied by the relevant share certificates must be
lodged with the Company’s share registrar, Computershare Hong
Kong Investor Services Limited at Shops 1712-1716, 17th Floor,
Hopewell Centre, 183 Queen’s Road East, Wanchai, Hong Kong
no later than 4:30 p.m. on Friday, 9 October 2020. The interim
dividend will be payable on Friday, 23 October 2020.

hEREREERERGEETE

EEERTFEIREE2020F6 A30H I+
NE AR S B B & 22,58 1U(2019
& AR B B AR 20.0781L) - R EIAR B
BIAR ST - $ETFEA$/“¢%*%EHHE’\J

BEERTRMNEE  ARABDKEREL A
10.82 BB TTHIME. »
MR2020F3A30H BTN EETE @&

F EEEZHEREE2019F12H31H
IFFEIRMN KRR EFR0.348 87T o &
Nal R H %2 2020F6 A9 B #it
ZIAEFH o 2020F 7 AT AR B B4
16.74 18870 (20194F : Q.77 BB T) °

EPHHH& # =k 2 7 12020510 A 15
%HTFT\D;‘EHT%§|J$ a) I R A A
$ AR R o AR A M0 & 52 #8572 2020
F10A12B (A8 —)=2020F10 A 15
H(Eﬁﬂm)(@%%):ﬂw)ﬁﬂ - BiRE
SREBRMDBEELTFE - ATEER
¥E¢E‘Hﬁx,u FIERMDBEXHERA
FAIRERZIEAN2020FE 10 B9 B (£ Hf
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BEREREBTRELELABRA
imt%%%#@%%&@%1835»7/:}%#3
DATBA7T122 171658 &8 - P HIAR B #%
R2020F 10 A23 B (EHR )X -
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Capital structure management

The Group and the Company manage its capital structure to
ensure that entities in the Group will be able to continue as
a going concern while maximizing the return to shareholders
through optimizing the debt and equity structures. The overall
strategies of the Group and the Company remain unchanged as
those adopted in the previous years.

The capital structure of the Group consists of debts (including
long-term bank borrowings, short-term bank borrowings,
corporate bonds and loans from related parties), cash and cash
equivalents and equity attributable to owners of the Company
(comprising issued share capital, reserves and accumulated
profits).

The Directors review the capital structure on a regular basis,
including the cost of capital and the risks associated with
each class of capital. The Group will balance its overall capital
structure through payment of dividends and the issue of new
debts or the repayment of existing debts.

Liquidity and financial resources, borrowings, and charge of
assets

Cash and cash equivalents as at 30 June 2020 denominated
in local currency and foreign currencies mainly included HK$88
million and RMB3,722 million, respectively.

The bank and other borrowings of the Group as at 30 June 2020
and 31 December 2019 were as follows:

Secured bank loans BIRBIRITER
Unsecured bank loans ,\“Tﬁﬁfﬁﬁﬁ/ﬁk
Corporate bonds and notes NGNS ES
Loans from related parties A 5 B X

EEE WO

& 7‘"( mA *% ,é‘_ IE

A EE AR R AR ERERR S T
RAE B P 5 B B T LS T AR
B B B IR R R 4 - AR
KI5 o A R A BB B R
BEFE—HRFTE -

AEEEAEBEEAGE(RTEERY
%Efﬂﬁ‘*“ RHISRITRE - REEHFNE

fEE) ReMBAEFEWEARF
T%*ﬁ‘)\ﬁﬁﬁ%ﬁ?&(@%ﬂ?ﬁfﬁﬁﬁzﬁ © R
K REHFIE) -

EXTEHME EARERE a%iéf$}ﬂ2$&
HE—HRELABRNER - AEEZES
RN - RITHEREERBRE  F
BERERER -

NBEETRERER - BEREER

B

R 202046 A30H © LAKM & KN
FIEMRE MRS EEYMEERS0.88
EBATRIT22EBITARE o

A& ER202096 A30H KX2019F12

H31 BRRIT REMERWT

As at As at

30 June 31 December
2020 2019
e —_— RZFE—NF
~A=+H T+TZH=+—H
HK$’000 HK$’000
FAT AT
2,996,099

71,416,559

13,491,090

6,233,010

94,136,758
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEE WD

The maturity profile of the above bank and other loans is as FiliRITREMEZXMIHALT -
follows:

As at
31 December

HKS'000
BT

Within 1 year —FNR 30,343,166 25,373,329

Between 1 and 2 years BB —FETBBMRE 8,428,688 10,821,374
Between 2 and 5 years BBEMFEETBBRE 39,111,341 35,164,519
Over 5 years #8318 A F 26,373,794 22,777,536
104,256,989 94,136,758
The above secured bank and other Tl A EANEIT R EMER
borrowings are secured by: LATNZI38 B 1B -
Pledge of assets (note) BEERBAZ) 2,002,713 2,106,542

Note: As at 30 June 2020, certain bank loans were secured by the Group’s buildings, Biat - 20206 A30H » A FHRITEZRUAAEBRERR

power generating plant and equipment with carrying values of HK$908,679,000 B9 51 %/908,679F %L (2019F12H31H

(31 December 2019: HK$941,449,000) and HK$1,094,034,000 (31 December 941,449F B 7T) 1,094,034 T4 7T (2019412

2019: HK$1,165,093,000), respectively. AB1H 1,165,093 F# L) BF « #EME L&
YRR -

The major bank and other borrowings as at 30 June 2020 F2020E6HA30H » LA 7 #h & # & 4
denominated in local currency and foreign currencies amounted M FEN T EBHRITRAEMEE D E'JF%
to HK$21,928 million, RMB73,887 million, GBP150 million and 219.281& /& jt - A K #738.8718 7T
EURT.42 million, respectively. 1.50BRE R 142 BRUT ©
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MANAGEMENT’S DISCUSSION AND ANALYSIS

As at 30 June 2020, bank and other borrowings of approximately
HK$21,928 million and GBP150 million (31 December 2019:
HK$21,888 million and GBP150 million) bore interest at a range
from HIBOR plus 0.6% to 1.03% per annum and LIBOR plus
0.89% to 0.98% per annum, respectively, and the remaining bank
and other borrowings carried interest rates at a range from 1.85%
to 4.90% (31 December 2019: 2.35% to 4.90%) per annum.

As at 30 June 2020, the ratio of the Group’s net debt to
shareholders’ equity was 136.1%. In the opinion of the Directors,
the Group has a reasonable capital structure, which can support
its future development plans and operations.

For the six months ended 30 June 2020, the Group’s primary
sources of funding included new bank borrowings, advances from
associates and joint ventures, borrowings from China Resources
(Holdings) Company Limited and net cash inflow from operating
activities, which amounted to HK$30,336 million, HK$2,389
million, HK$564 million and HK$2,956 million, respectively. The
Group’s funds were primarily used for the repayment of bank
borrowings, repayment of bonds, acquisition of and deposits
paid for property, plant and equipment and right-of-use assets
and interest payment, which amounted to HK$16,588 million,
HK$2,568 million, HK$15,572 million and HK$2,152 million,
respectively.

Trade receivables, other receivables and prepayments

Trade receivables are generally due within 60 days from the date
of billing, except for the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark tariff.
The settlement of the portion of wind or photovoltaic power
electricity tariff beyond the local thermal power benchmark tariff
is subject to approval by the government, and being included in
the renewable energy tariff subsidy directory. Thereafter, funds
to the local grid companies are disbursed by the government,
resulting in a relatively longer time for settlement.
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEEBRR O

The following is an aging analysis for trade receivables before AT /AR R4 HA R & 5 & #4409 FE I BE 3K
netting of loss allowance based on the invoice dates at the end X% Z B HARIBREL D AT
of the reporting period:

As at As at
30 June 31 December
2d0240) 2019
RZT—NF
+=—A=+—H
HK$’000 HK$’000
FiET FAETT
0-30 days 0Z30H 6,426,672
31-60 days 31260 H 604,875
Over 60 days 60 H A F 7,661,824
14,693,371
Trade payables FEATBRFX
The aging analysis of trade payables based on invoice dates was A N ARRE RN ENERIZREZAH
as follows: K BREC AT -
As at As at
30 June 31 December
2020 2019
RZE—NF
+=-—A=+—8
HK$’000 HK$’000
FBT FAT
0-30 days 0Z30H 3,406,975
31-90 days 31£90H 2,077,496
Over 90 days 90 HIA E 3,505,208

8,989,679
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Key financial ratios of the Group

Current ratio (times) ENL T (f5)
Quick ratio (times) RBLL ()

Net debt to shareholders’ equity (%) FREHREER (%)

EBITDA interest coverage (times)

balance of current assets at the end of
the period/balance of current liabilities at
the end of the period

Current ratio =

Quick ratio = (balance of current assets at the end of
the period — balance of inventories at
the end of the period)/balance of current
liabilities at the end of the period

Net debt to = (balance of borrowings at the end of

shareholders’ the period — cash and cash equivalents
equity at the end of the period - balance of

pledged cash at the end of the period)/
balance of equity attributable to owners
of the Company at the end of the period

EBITDA interest (profit before income tax + interest

coverage expense + depreciation and amortisation)/
interest expenses (including capitalized
interests)
Note:

(1) Excluding non-cash charges, such as impairment losses and exchange gains and
losses.

EBITDA # SR IE 2L (f5)0

EEE WO

REBN TR R

RENLL K

EBITDA &

PRI

Bt -

As at
31 December
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[RAEER

(RMEIREESEH R
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MANAGEMENT’S DISCUSSION AND ANALYSIS
EEE WD

Foreign exchange risk

The Group collects substantially all of its revenue in RMB and
most of its expenditures, including expenditures incurred in the
operation of power plants as well as capital expenditures, are
denominated in RMB. Dividends receivables from the Company’s
subsidiaries and associates are collected in either RMB, HKD or
GBP.

RMB is not a freely convertible currency. Future exchange rates
of the RMB may vary significantly from the current or historical
exchange rates. The exchange rates may also be affected by
economic developments and political changes and supply and
demand of the RMB. The appreciation or depreciation of the
RMB against the HKD or the USD may have positive or negative
impact on the results of operations of the Group.

The functional currency of major project companies of the Group
is RMB, and their revenue and expenses are mainly denominated
in RMB. Foreign exchange risk mainly arises from borrowings
denominated in HKD. However, certain entities are located in
Hong Kong and their functional currencies are HKD. Their foreign
exchange risk mainly arises from balances denominated in RMB
and borrowings denominated in RMB and GBP.

In addition, given that there are different functional currencies
within the Group, even if the transactions and balances within the
Group are offset, there will still be foreign exchange risks. As at
30 June 2020, the Group had cash at bank of HK$88 million and
a small amount of USD and GBP deposits, and bank borrowings
of HK$21,928 million and GBP150 million and EUR1.42 million
on its balance sheet. The remaining assets and liabilities of the
Group were mainly denominated in RMB.
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MANAGEMENT’S DISCUSSION AND ANALYSIS

Events after the balance sheet date

The Group had no significant subsequent event since the end of
the financial period.

Contingent liabilities

As at 30 June 2020, the Group provided certain guarantees
in the amount of HK$278,899,000 (31 December 2019:
HK$849,088,000) to its related parties.

In addition, there were certain pending litigations and claims
against the Group. After consulting with legal counsel, the
Directors are of the view that the likelihood of any material
adverse financial impact to the Group is remote. Therefore, no
provisions have been made in light of such litigations and claims.

Employees
As at 30 June 2020, the Group had approximately 21,108

employees.

The Group has entered into employment contracts with all of
its employees. The compensation of employees mainly includes
salaries and performance-based bonuses.
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REPORT ON REVIEW OF CONDENSED CONSOLIDATED

FINANCIAL STATEMENTS
BASH M EHRREARS

TO THE BOARD OF DIRECTORS OF CHINA RESOURCES
POWER HOLDINGS COMPANY LIMITED
(Incorporated in the Hong Kong with limited liability)

INTRODUCTION

We have reviewed the condensed consolidated financial
statements of China Resources Power Holdings Company Limited
(the “Company”) and its subsidiaries (collectively referred to as
the “Group”) set out on pages 50 to 98, which comprise the
condensed consolidated statement of financial position as of 30
June 2020 and the related condensed consolidated statement of
profit or loss, statement of profit or loss and other comprehensive
income, statement of changes in equity and statement of cash
flows for the six months then ended, and certain explanatory
notes. The Rules Governing the Listing of Securities on The
Stock Exchange of Hong Kong Limited require the preparation
of a report on interim financial information to be in compliance
with the relevant provisions thereof and Hong Kong Accounting
Standard 34 “Interim Financial Reporting” (“HKAS 34”) issued
by the Hong Kong Institute of Certified Public Accountants. The
directors of the Company are responsible for the preparation
and presentation of these condensed consolidated financial
statements in accordance with HKAS 34. Our responsibility is to
express a conclusion on these condensed consolidated financial
statements based on our review, and to report our conclusion
solely to you, as a body, in accordance with our agreed terms
of engagement, and for no other purpose. We do not assume
responsibility towards or accept liability to any other person for
the contents of this report.

SCOPE OF REVIEW

We conducted our review in accordance with Hong Kong
Standard on Review Engagements 2410 “Review of Interim
Financial Information Performed by the Independent Auditor of
the Entity” issued by the Hong Kong Institute of Certified Public
Accountants. A review of these condensed consolidated financial
statements consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with
Hong Kong Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.
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CONCLUSION

Based on our review, nothing has come to our attention
that causes us to believe that the condensed consolidated
financial statements are not prepared, in all material aspects, in
accordance with HKAS 34.

OTHER MATTER

The comparative condensed consolidated statement of profit or
loss, statement of profit or loss and other comprehensive income,
statement of changes in equity and statement of cash flows for
the six months ended 30 June 2019 and the relevant explanatory
notes included in these condensed consolidated financial
statements were extracted from the interim financial information
of the Group for six months ended 30 June 2019 reviewed by
another auditor who expressed an unmodified conclusion on that
information on 14 August 2019. The comparative condensed
consolidated statements of financial position as at 31 December
2019 and the relevant explanatory notes included in these
condensed consolidated financial statements were extracted
from the consolidated financial statements of the Group for the
year ended 31 December 2019 audited by the same auditor who
expressed an unmodified opinion on those statements on 30
March 2020.

Deloitte Touche Tohmatsu
Certified Public Accountants
Hong Kong

17 August 2020
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS
I frRER

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HEZZ-ZFA=THILNEAR

Unaudited
RICEX
Six months ended 30 June

BERNA=THILXER

2020
—g=%f
HK$’000
FiB5

2019
—E—NF
HK$’000
THTT

Turnover EER 3 CEREIR- YN 32,016,036
Operating expenses DN
Fuels Ay CENLIWEPY (16,363,809)
Depreciation and amortisation I8 I 5 (CRLERENY  (5,272,712)
Employee benefit expenses BTRAMMAX EREIWNINY (2,671,911)
Repairs and maintenance IS TN 4T AL  (1,073,594)
Consumables IR (463,797) (494,222)
Impairment charges NERIEEEES (138,394) (26,055)
Tax and surcharge i< KBt hn (338,927) (394,923)
Others HAb CERREIN  (1,220,855)
Total operating expenses FERSE— PN PRI KIYgY (27,518,081)
Other income HAn g A 4 1,003,850 1,224,584
Other gains - net B A —FE 5 233,844 157,665
Operating profit FES—F D 7,345,716 6,780,204
Finance costs M%BER 6 EWARNAE)Y  (1,903,307)
Share of results of associates eI R R 12 186,179 181,819
Share of results of joint ventures Bl EHEE 13 191,603 64,154
Profit before income tax FREFG B AT RS 6,009,780 5,122,870
Income tax expense Fr5ti &R 7 (1,124,757) (783,895)
Profit for the period B R 8 4,885,023 4,338,975
Profit for the period attributable to: EAFIEREBR :
Owners of the Company KABHEA A 4,528,857 4,017,785
Non-controlling interests FEPE M 356,166 321,190
4,885,023 4,338,975
Earnings per share — Basic BRERN-EX 9 HK$0.94 HK$0.84
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CONDENSED CONSOLIDATED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME

RS HRERREMEERAR

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-ZT-_ZFA=THILREAR

Unaudited
RICEX
Six months ended 30 June

BEXNA=THILXER

2020 2019
—E-FF —E—NF
HK$’000 HK$’000
FBT FHE T

Profit for the period BRI F 4,885,023 4,338,975
Other comprehensive income/(loss): Hiniralas, /(818) ¢
Items that may be reclassified Al GEEFT A2 1B AR H
subsequently to profit or loss
Currency translation differences PE N =% (2,189,603) (492,173)
Share of other comprehensive income R ERER EZEIRE/N
of investments accounted for using HfbiRe e
the equity method (299,709) (111,180)
Release to profit or loss in relation MEEHB A REEIER
to disposal of subsidiaries (73) (11,994)
Release to profit or loss in relation MEERE P FEERBR
to disposal of associates (20,639) =
Items that will not be reclassified to BEEE R 7 A 1B A 1 IE H
profit or loss
Fair value changes on equity UAREBEFEBEEHTA
investments at fair value through HEMiRe WM ammERIRE
other comprehensive income, NABEED(FiE)
net of tax 5,144 43,706
Other comprehensive loss for HRBEHEMEEER
the period, net of tax (2,504,880) (571,641)
Total comprehensive income for HRARBEE REEEE
the period, net of tax 2,380,143 3,767,334
Attributable to: FER
Owners of the Company ZiN/NIEZ =N 2,208,056 3,512,498
Non-controlling interests FEFHI 1 e 172,087 254,836
Total comprehensive income HRGE R EEE

for the period 2,380,143 3,767,334
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
A& 5t B Bk R

AT 30 JUNE 2020
RNZTZZBFA=+H

At At

30 June 31 December
2020 2019
—E-EF —E-NEF

/\ﬁ_"'_E Jr:HEJr*EI
HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(REEX) (R EZ)

ASSETS &E
Non-current assets FREEE

Property, plant and equipment Y BB KRR 10 152,171,981 150,581,102
Right-of-use assets FERAEEE 10 5,294,719 5,377,588
Mining rights RN 10 331,950 320,628
Exploration and resources rights BIREERIE 148,533 151,462
Goodwill BES 11 759,876 773,405
Deferred tax assets BETIBEE 788,496 744,390
Other receivables and prepayment £ & Y K T8 15 28 15,208,341 11,937,592
Interests in associates REEE RS 12 7,757,516 8,833,069
Interests in joint ventures REETENER 13 5,362,410 5,158,844
Financial assets at fair value WAREBEFZAESH

through other comprehensive sTAEAMARE W

income (FVOCI) NEREE 1,587,417 1,934,571
Loan to a FVOCI MU ARBEFEEES

investee company FFAHAMAR S WA

WIRE R RIERK 339,633

Loan to a non-controlling REz =

shareholder — 13,954
Loan to a joint venture mE&EEEER 54,738 =

189,881,287 186,166,238
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION
A& 4 M AR &

AT 30 JUNE 2020
W=F-FFXA=+A

At A\

30 June 31 December
2020 2019
—E-TF —F-NF

RA=+tHB +ZA=+—H
HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(REEX) (R&EZ)

Current assets REEE
Inventories FE 14 3,082,173 3,171,932
Trade receivables, other FE AR R~ H A B R 15
receivables and prepayments I8 R TERT FOR 26,248,056 20,395,018
Loans to associates M E T EER 16 58,581 32,821
Loans to joint ventures mEETEER 17 409,550 415,059
Loan to a FVOCI MU ARBEFEEES
investee company FTAHMERE W R
WIRERNRER — 83,867
Amounts due from associates i LS B 1 SE RO 112,428 27,348
Amounts due from joint ventures W& &b EFIR 16,323 21,141
Amounts due from other @i )N F O E]
related companies 110,227 89,493
Pledged and restricted EEREZBHIRITER 18
bank deposits 134,838 425,503
Cash and cash equivalents RehkBReEEY 4,164,948 4,907,306
34,337,124 29,569,488
Total assets WEE 224,218,411 215,735,726
EQUITY AND LIABILITIES ERkEE
Capital and reserves BEAR K FE
Share capital BE AR 24 22,316,710 22,316,710
Other reserves HMFE 5,848,816 8,225,686
Retained earnings REFHE 45,292,475 42,381,583
Equity attributable to owners NARHER AERER
of the Company 73,458,001 72,923,979
Perpetual capital securities holders XA BAREFEHFIZFA A 5,581,750 5,581,750
Other non-controlling interests HAth B4 B 1 R 2 8,467,411 8,210,284

Total equity B 87,507,162 86,716,013
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CONDENSED CONSOLIDATED STATEMENT OF FINANCIAL POSITION

R & G B B AR R R
AT 30 JUNE 2020
RZZE-ZTFA=+H

At

30 June
2020
225

~HA=+A8
HK$’000
FExT

(Unaudited)

(REEZ)

At

31 December

2019
—E-NF

+=—A=+—H

HK$’000
FET

(Audited)
(EZ)

Non-current liabilities EREBER
Borrowings BE 23 73,913,823 68,763,429
Contract liabilities aRAE 251,350 432,157
Lease liabilities HEAE 841,765 826,903
Deferred tax liabilities RIEFGHARE 429,091 480,933
Deferred income EEWA 855,598 740,073
Retirement and other long- EErERREEMREES
term employee benefits &P AR
obligations 284,032 115,002
76,575,659 71,358,497
Current liabilities RBEE
Trade payables, other FERTBRER - HALELS 19
payables and accruals KIBRERTER 23,825,268 28,719,884
Contract liabilities ERAaE 748,024 1,309,434
Lease liabilities HEAaE 157,281 210,811
Amounts due to associates JET S & b FIR 20 1,499,408 468,532
Amounts due to joint ventures & EEERIE 21 1,377,918 140,549
Amounts due to other JE A< EoAth B B A B 3R IB 22
related companies 7,434,087 6,747,540
Tax liabilities HEaE 663,256 924,147
Borrowings BE 23 24,430,348 19,140,319
60,135,590 57,661,216
Total liabilities wWeE 136,711,249 129,019,713
Total equity and liabilities HERREE 224,218,411 215,735,726




55

Interim Report 2020 iR &

CONDENSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
BHEHRERE

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE_Z-ZFXA=THLEREA

Unaudited
RICEX
Six months ended 30 June

BEXNA=THILXER

2020 2019
—E-FF —E—NF
HK$’000 HK$’000
FBT FHE T

Cash flows from operating activities L& ZEBELENRESRE

Cash generated from operations RETBHEENRS 4,446,791 5,046,750
Income tax paid ERETEH (1,490,416) (986,203)
Net cash flows generated KETEREEWEESRA
from operating activities — 35 2,956,375 4,060,547
Cash flows from investing activities BEEBELANRERE
Dividends received from BB EEREGERE
associates and joint ventures A% 2 1,008,218
Dividends received from BUBARFEELE
a subsidiary disposed Lng==INGIl IS
in prior years =
Interests received from B U B A B
related parties 2,641
Proceeds from disposal of property, HEWE - BE KREH
plant and equipment Fr1S k18 21,495
Proceeds from disposal of HEMRBARMESREIA -
subsidiaries, net of HBRELERe
cash disposed 274,359
Proceeds from disposal BB TS EUR
of associates 583,786 =
Proceeds from disposal of HENAREBEFTEAE
a FVOCI investment AR WEIRE 349,147 —
Acquisition of and deposits paid WEEME - BB RFENA R
for property, plant and FREEESNNIZS

equipment and
right-of-use assets (15,572,117) (9,704,236)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HHEHRERESR

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

Unaudited
RICEX
Six months ended 30 June

BERNA=THILXER

2020
—g=%f
HK$’000
T

2019
—E—NF
HK$’000
FATT

Capital contributions

into associates 12 (45,516) (25,770)
Capital contributions into mMEEPEHE
joint ventures 13 (199,542) (2,398,158)
Additional investment made into MUAAREEFEAE
financial assets at FVOCI FFAHAMAR S W SR © B
BEEIMEE (29,688) —
Repayment of capital contribution TRBEFRE2BEE
into associates in prior years A& (44,322) —
Loans to associates Mt EPEER (26,517) =
Loans to joint ventures mMeaEtEER (57,382) (52,745)
Loans repaid by other Hu@EmnEEER
related parties 37,382
Government grants related 2 = AF B B IR T B
to assets 4,419 1,025
Net cash flows used REZTEBEEWN
in investing activities HWEeERE —F5 QU YITIN (10,835,789)
Cash flows from financing activities BIEFZEEENEERE
Proceeds from bank and R1TRHAEE TS EIR
other borrowings 23 30,335,639 283,720,319
Repayment of bank and EEBRITREMEER
other borrowings 23 QR RRMN  (19,159,423)
Proceeds from issuance of BT RRIESFENIA
corporate bonds 23 — 3,509,730
Redemption of corporate bonds BEARESR 23 (PRI (2,290,880)
Proceeds from bills deposits ERGT SRR 16,946 —
Capital contribution from FEIEHIE RS B
non-controlling interests 84,605 46,895
Capital withdrawal by FEIEHIERE S BB
non-controlling interests (79,227)
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CONDENSED CONSOLIDATED STATEMENT OF CASH FLOWS
HAEHRERER

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

Unaudited
RICEX
Six months ended 30 June

BEXNA=THILXER

Advance from/(repayment of

B bR (EER L

2020
—
HK$’000
T

2019
—NEF
HK$’000
TAIT

advances from) associates TEF) 1,109,243 (353,343)
Proceeds from partial disposal of HEMBAAE DR
investment in a subsidiary (RERIZGIRE) FERIE
without loss of control 1,366,166
(Repayment of advances from)/ (BEEMBEHMARER),
advances from other ‘rlﬂ%% NP
related parties (65,020) 191,819
Advances from an intermediate H AR A BB K
holding company 564,380 568,745
Repayment of advances from EEFEERARRBR
an intermediate holding company (869,672) —
Advances from joint ventures BEDERK 1,280,201 309,889
Repayment of advances from EEIETERB RN
non-controlling interests (15,832)
Dividends paid to owners of BEIRNAAEHEE ARE
the Company =
Dividends paid to non-controlling BT ISR A AR R
interests (138,021)
Interests paid ERHE (CREVRIE  (2,262,151)
Principal elements of EEMERIBEAS
lease payments (65,333) (57,698)
Other financing cash outflows Hingt BRI - (2,563)
Net cash flows generated RESEEEEN
from financing activities BERA—FE 11,082,100 5,354,425
Net decrease in cash and RekAEEEBYELD FHE
cash equivalents (658,883) (1,420,817)
Cash and cash equivalents at YR MESEEY
beginning of the period 4,907,306 7,977,153
Effect of exchange rate changes EXEHHTE (83,475) (53,191)
Cash and cash equivalents HARRERESEEY
at end of the period 4,164,948 6,503,145
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
1 A S F B 35 S R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020

HEZ

1.

ZREXA=THIEAREA

GENERAL INFORMATION AND BASIS
OF PREPARATION

China Resources Power Holdings Company Limited (the
“Company”) is a public company incorporated in Hong
Kong and its shares are listed on The Stock Exchange of
Hong Kong Limited. The immediate holding company of
the Company as at 30 June 2020 is CRH (Power) Limited
incorporated in the British Virgin Islands. The Directors
regard the ultimate holding company of the Company to
be China Resources Company Limited (“CRCL”) (formerly
known as China Resources National Corporation), a
company registered in the People’s Republic of China (the
“PRC”).

The Company is an investment holding company. The
Company and its subsidiaries (together, the “Group”) is
principally engaged in the construction and operation
of power stations and coal mining. The address of the
registered office of the Company is Rooms 2001-2002,
20th Floor, China Resources Building, 26 Harbour Road,
Wanchai, Hong Kong.

The condensed consolidated financial statements have
been prepared in accordance with Hong Kong Accounting
Standard 34 (“HKAS 34”) “Interim Financial Reporting”
issued by the Hong Kong Institute of Certified Public
Accountants as well as with the applicable disclosure
requirements of Appendix 16 to the Rules Governing the
Listing of Securities on The Stock Exchange of Hong Kong
Limited.

1.

—RENRARE S

ZEHENZERERAR(ARRF])
BREBEMKZNARAT) » Eix
PREBHERIMERAR LT -
RZZE-ZTFA=+H ' ARFH
BEEERARIAEREE(ZEN)ER
NE > —EREBE LS EMAL
HAF) o EERBND AW RRIER
NABFEHEFIAERAA(HEHE
B —ERdEARKEAMBE(]F
B ) EMmeAE e

KRB B—RKILEER AT - KRF]
MEWBAR (GBI AEE)EE
WERENMLEETI NEE - XA
RG9S B Mt A BB TS
78 26 9% T B K B 201 2001 & 2002

= o

AEFEHIEHRRERBEET BT
HEREMFHR P BRE(THEEG
ETERIEA D RB BB AR ST
BRRAAIFES EMHEAM 16 2 #
FREERERE -
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

GENERAL INFORMATION AND BASIS
OF PREPARATION (conTiNuED)

As at 30 June 2020, the Group had net current liabilities
of approximately HK$25,798,466,000. In addition, there
were outstanding capital commitments amounting to
HK$19,027,872,000 (Note 27). The directors of the
Company are of the opinion that, taking into account the
current operation of the Group as well as the banking
facilities (Note 23) available to the Group, the Group
has sufficient working capital to enable it to meet in full
its financial obligations as and when they fall due in the
coming twelve months from the reporting date. Therefore,
the condensed consolidated financial statements has been
prepared on a going concern basis.

These condensed consolidated financial statements are
presented in HK dollars, unless otherwise stated. This
condensed consolidated financial statements were approved
for issue on 17 August 2020.

These condensed consolidated financial statements have
been reviewed, but not audited by the Company’s auditor.

The financial information relating to the year ended 31
December 2019 that is included in these condensed
consolidated financial statements as comparative information
does not constitute the Company’s statutory annual
consolidated financial statements for that year but is derived
from those financial statements. Further information relating
to these statutory financial statements is as follows:

The Company has delivered the financial statements for
the year ended 31 December 2019 to the Registrar of
Companies as required by section 662(3) of, and Part 3 of
Schedule 6 to, the Hong Kong Companies Ordinance.

The Company’s auditor has reported on those financial
statements. The auditor’s report was unqualified; did not
include a reference to any matters to which the auditor drew
attention by way of emphasis without qualifying its report;
and did not contain a statement under sections 406(2),
407(2) or (3) of the Companies Ordinance.

1.

R BA & 4f B 35 B R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-Z-ZFRA=TRHIENEA

— R E R M AR BB ()

itk EJJ :% {,a HER A ﬁ25,798,466,ooo

BIT o AN MARBITHEREES
19,027,872,0007%8 Ju (M §£27) » K
NEIBEERE LT RAEEB R

BEBEBNAEEREBAMNFEITEE M
E23) AEEHBETEMNEESR
© - FHEARB RS BB+
EARNEISEE2mBETEMEET -
&t Faﬁﬁﬁ,mAﬁﬁ%#&%%m;ﬁ%,ﬂ%
BEERS o

frRBIEAN - KRS HPBHRE
ABTEI - NEAE HTHREL

HER-Z-_ZTFN\A+LBRMH -

AERAA G BHRERCDEEHN
ENNCIEPS G2

ER

AT GHE R B (A L B
BEE—T—NGF+-A=1+—H
LIEFE I E R TR AR BN Z
B EERE O AR

HETHE M—rﬁﬂ‘“#&%qﬂﬁﬁ’ LA
Tﬁ LGB AE B IR R M — ¥

% -

KRABEZBEBRA 1|7M§|J%662(3)
R REITNHRTE  MA
%Iﬂ%)ﬁ%%@%é:%—ninL:ﬂ
=+t HIEFEMNRERE -

RARZEMERZ SV BREAEL
BREERMS - ZWmE L AR
HEENEHREERLWET - &F
BEEMEEEATIEE  NTRIEES
N A& B 55 406(2) ~ 407(2) 2k (3) 1§
PRIEHYERER o
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EA & 4f B 35 3Rk By 5F

FOR THE SIX MONTHS ENDED 30 JUNE 2020

HEZ

2.

ToTFERA=THIEAREA

PRINCIPAL ACCOUNTING POLICIES

The condensed consolidated financial statements have been
prepared on the historical cost basis except for certain
financial instruments, which are measured at fair values.

Other than additional accounting policies as resulting
from application of new and amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”), the accounting
policies and methods of computation used in the condensed
consolidated financial statements for the six months ended
30 June 2020 are the same as those presented in the
Group’s annual financial statements for the year ended 31
December 2019.

Application of amendments to HKFRSs

In the current period, the Group has applied the
Amendments to References to the Conceptual Framework
in HKFRS Standards and the following amendments to
HKFRSs issued by the HKICPA, for the first time, which are
mandatorily effective for the annual period beginning on
or after 1 January 2020 for the preparation of the Group’s
condensed consolidated financial statements:

Amendments to HKAS 1
and HKAS 8
Amendments to HKFRS 3

Definition of Material

Definition of a Business

Amendments to HKFRS 9,
HKAS 39 and HKFRS 7

Interest Rate Benchmark
Reform

Except as described below, the application of the
Amendments to References to the Conceptual Framework
in HKFRS Standards and the amendments to HKFRSs in the
current period has had no material impact on the Group’s
financial positions and performance for the current and
prior periods and/or on the disclosures set out in these
condensed consolidated financial statements.

2. FEEFEE

BREETRIENRABEEN
IR & OF I 15 SRR IR R Se AR A A LB
e -

FRIERFTR] RARIERI BB S IME £
AIFEERBINE TR BEC
T -TFERNA=THIERE AR
BB FTRA B S5 BOR Mt
EHERAEEEE_T—hF+=
A=t B UL FEZFEIREHRERH
25 EMER -

FERB BB REZEIEFT AR

RAERE - AEBE XERTENE
WEEUMSIERDETRATHR
B AL EM 2 BB ERE %
BIZ BRI - REERREBAS G
PHHER B2 -_TF—H—H
S LATR FaA o8 ) A AR E RN T

BRAGREAE1RNEE ERHIER
S ERIE SR (BETX)

BAVHREENEIR  HEBIER
(E7TR)
BEMBREENEOR - MEEEYE

BEGERF 305
BEMBREERNETH
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

2. PRINCIPAL ACCOUNTING POLICIES

(CONTINUED)
Application of amendments to HKFRSs (Continued)

2.1 Impacts of application on Amendments HKAS 1 and
HKAS 8 “Definition of Material”

The amendments provide a new definition of material
that states “information is material if omitting,
misstating or obscuring it could reasonably be
expected to influence decisions that the primary users
of general purpose financial statements make on the
basis of those financial statements, which provide
financial information about a specific reporting entity.”
The amendments also clarify that materiality depends
on the nature or magnitude of information, either
individually or in combination with other information,
in the context of the financial statements taken as a
whole.

The application of the amendments in the current
period had no impact on the condensed consolidated
financial statements. Changes in presentation and
disclosures on the application of the amendments,
if any, will be reflected on the consolidated financial
statements for the year ending 31 December 2020.

3. REVENUE AND SEGMENT

INFORMATION

Turnover represents revenue arising from sales of electricity
and heat generated by thermal power plants during the year.
The group is engaged in two business segment - thermal
power (inclusive of coal-fired and gas-fired power plants)
and renewable energy (inclusive of wind, hydro-electric and
photovoltaic power).

The chief operating decision-makers (“CODM”) mainly
include executive directors and members of senior
management of the Company. For the purpose of resources
allocation and performance assessment, the CODM review
operating results and financial information on a group
company by company basis. Each such group company
is identified as an operating segment. When the group
company operates in similar business model with similar
target group of customers, the Group’s operating segments
are aggregated.

R BA & 4f B 35 B R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-Z-ZFRA=TRHIENEA
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R EA & 4f B 35 3Rk By 5F
FOR THE SIX MONTHS ENDED 30 JUNE 2020
BEZ-ZFRA=TRILAEA

3. REVENUE AND SEGMENT
INFORMATION (conTiNuED)

Segment profit represents the profit earned by each segment
without allocation of central corporate expenses, interest
income, finance costs, share of results of associates, share
of results of joint ventures, gains on disposal of associates,
gains on disposal of subsidiaries, dividend income from
FVOCI investee companies and net exchange gains. This
is the measure reported to the CODM for the purpose of
resource allocation and performance assessment.

Segment information of the Group’s revenue and results is
presented below.

Segment revenue 2 EBULA
— external sales —HNEBSH &

Timing of revenue recognition &R UL S HY B RS

3. MARDEEN @

2B AMBEEIE D BB ARET DAL R b
XEM FBWA MBEM - &
RELRFE BAESELERSE
hEBEPERERS - HENBA
AR EWE - UAREBEFELZS
APAEMGS WS PIRE A RIS
YA B2 B 5 s s SRR B 1B 0L T BRER A9
A o Ty E IR B MR IR AHE T
AEBLERREERNAETN o

AEEWARFRER D EE R 40
T o

Six months ended 30 June 2020
BE-—E-FTEXA=1+THLNEA

Thermal Renewable

power energy Total
KE  ABERER o

HK$’000 HK$’000 HK$’000

FET FET FET

24,754,891 6,429,988 31,184,879

24,738,856 6,429,988 31,168,844
16,035 = 16,035

24,754,891 6,429,988 31,184,879

— at a point in time — AR EE
— over time — BERF A TERR
Segment profit 7 #B i A
Unallocated corporate AOBEHEER
expenses
Interest income AW A
Finance costs WK ER
Share of results of associates JE/HEE S ¥ EE
Share of results of EIEE & EHEE

joint ventures
Gains on disposal of associates H &8 & MR E WS
Net exchange gains P 5 W 2 58

Profit before income tax B BT 1S F4 A A B

4,013,697 3,687,393 7,701,090

(756,341)
150,941

(1,713,718)
186,179

191,603
4,891
245,135

6,009,780
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
i B & 17 B 35 3R R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

3. REVENUE AND SEGMENT 3. MARDEER @)
INFORMATION (conTiNUED)

Six months ended 30 June 2019
2T NFNA=THIENEA

Thermal Renewable
power energy Total
ANE  AIEARR #a5
HK$’000 HK$’000 HK$’000
FET T FAETT
Segment revenue S EBUA
~ external sales —SNEBEHE 27,440,200 5,475,836 32,916,036
Timing of revenue recognition R UK & AY B
— at a point in time —PE B2 27,415,813 5,475,836 32,891,649
— over time — BERS R R 24,387 - 24,387

27,440,200 5,475,836 32,916,036

Segment profit 5 EB ) A 4,030,071 3,131,970 7,162,041
Unallocated corporate KOWEHEER

expenses (763,010)
Interest income B U A 184,775
Finance costs MBEA (1,903,307)
Share of results of associates JE(REE(PEFELE 181,819
Share of results of EEaEhEFEE

joint ventures 64,154
Gains on disposal HEMBRRRE KR

of subsidiaries 39,085
Dividend income from NAREBEFTEEEE

FVOCI investee companies FTAEMARE WY

S WNCIL SR ON 51,280

Net exchange gains PE H U5 558 106,033

Profit before income tax B BT 1S 554 A AR 5,122,870
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R EA & 4f B 35 3Rk By 5F

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BEZ-ZFRA=TRILAEA

3. REVENUE AND SEGMENT

INFORMATION (conTiNuED)

For the purpose of monitoring segment performances and
allocating resources between segments:

all assets are allocated to operating segments other
than interests in associates, interests in joint ventures,
FVOCI investments and loans to a FVOCI investee
company, loans to/amounts due from associates
and joint ventures, loan to/amounts due from a non-
controlling shareholder and other related parties,
deferred tax assets, pledged and restricted bank
deposits and cash and cash equivalents managed
by corporate office, and other unallocated corporate
assets; and

all liabilities are allocated to operating segments
other than bank and other borrowings, deferred tax
liabilities, current income tax liabilities, amounts due
to associates and joint ventures, amounts due to
other related parties and other unallocated corporate
liabilities.

3. MARDEEN @

RERHSBRARRS HHH EER
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s BREZLXMED NEE
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ReEEtEER /KA W/
& Ui 17) FF 22 1) B 3R % EL ftb B B
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NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R BA & 4f B 35 B R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

3. REVENUE AND SEGMENT 3. MARDEER @)

INFORMATION (conTiNuED)

Segment information about the Group’s assets and liabilities
is presented below:

ERAEEEERARENDHERZ
FIgnR

30 June

31 December

Segment assets

2020
—E-TF

AA=tH
HK$’000
TR

2019
—ZE—NEF

+=-—A=+—H

HK$'000
BT

— Thermal power — NE 104,157,908 100,299,555
- Renewable energy — AR 93,058,913 85,699,864
Total segment assets By EE 197,216,821 185,999,419
Interests in associates B & b RS 7,757,516 8,833,069
Interests in joint ventures REELENER 5,362,410 5,158,844
FVOCI investments and loan to WAREBEFEBEHTA
a FVOCI investee company HAMARE W ig & N KA
IAREBEFEHZEHTA
HEiralWammmiRE
NEEX 2,002,727 2,358,071
Loans to and amounts due from MEtEPEREERERR
associates and joint ventures VA Kz Jre W g 8 1B 2
k& &EBERIER 651,620 496,369
Loan to a non-controlling [F) FE 128 AR AR 51 K L At A BSE 75
shareholder and amounts B RUA K FE W SETE AR AR BR.
due from other related parties N ELAth A BSE 75 FXIE 110,227 103,447
Pledged and restricted bank B R R H|RITER
deposits, and cash and RekReEEY
cash equivalents 4,299,786 5,332,809
Deferred tax assets EETIRE E 788,496 744,390
Other corporate assets, HEMhEEE  FEREBIHR
mainly representing assets held REZERARIFENEE
by head office and
investment holding companies 6,028,808 6,709,308
Total assets mEE 224,218,411 215,735,726




68

China Resources Power Holdings Company Limited # B E H#ZRER 2D A

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

R EA & 4f B 35 3Rk By 5F
FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

3. REVENUE AND SEGMENT
INFORMATION (conTiNuED)

Segment liabilities
— Thermal power
— Renewable energy

Total segment liabilities

Bank and other borrowings

Deferred tax liabilities

Tax liabilities

Amounts due to associates
and joint ventures

Amounts due to other
related parties

Other corporate liabilities,
mainly representing liabilities
of head office and
investment holding companies

Total liabilities

RITREMEER
EEHIRAE

HMRAE

NS RERE EEERIA

FE < EL 1t BB 75 50R

HippXRBE  ERRERK
BREZRARNEE

mAaR

30 June
2020
=t et

NA=1H
HK$’000
FET

21,550,728
4,199,780

25,750,508

98,344,171
429,091
663,256

2,877,326

7,434,087

1,212,810

136,711,249

3. MARDEEN @

31 December
2019
—E-NEF
+=-—A=+—8H
HK$’000

FETT

19,708,730
8,693,568

28,402,298

87,903,748
480,933
924,147
609,081

6,747,540

3,951,966

129,019,713
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FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

4. OTHER INCOME 4. Hiyg A

Unaudited
RICEZ
Six months ended 30 June

BEAA=THILANEA

2020 2019
—E-FF —E—NF
HK$’000 HK$’000
FBT FHETT

Sales of scrap materials $HE RE R 418,558 430,469

Interest income B A 150,941 184,775

Government grant B R 277,606 384,367

Service income AR 7% & WA 126,016 169,690
Dividend income from FVOCI UAREEFTFERZEHTA

investee companies HEira WammmnE

AR E A - 51,280

Others HAh 30,729 4,003

1,003,850 1,224,584

5. OTHER GAINS - NET 5. HittF|E — 3%

Unaudited
RICEZ
Six months ended 30 June
BZEARNA=THIAREAR
2020 2019
—E-EF T hF
HK$’000 HK$’000
FAT FETT

Gains on disposal of associates o B D S 4,891 —
Gains on disposal of subsidiaries HENB AR WS — 39,085
Net exchange gains b H s 58 245,135 106,033
Net gains (losses) on disposal HEME - BER&E

of property, plant and equipment Bz (518 ) F 58 60,856 (5,450)
Others HAth (77,038) 17,997

233,844 157,665
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FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

6. FINANCE COSTS 6. MFEHR

Unaudited
RICEZ
Six months ended 30 June

BEAA=THILANEAR

2020 2019
BB —TNF
HK$’000 HK$’000
T TET

Interests on bank borrowings IRITIEEF A 1,704,565 1,993,637
Interests on corporate bonds RAEEHFFE 192,427 290,142
Interests on loans from related parties B8t B X F| & 96,498 —
Interests on lease liabilities HEBERNE 24,424 9,560
Others Hth 28,856 44,529
2,046,770 2,337,868

Less: Interests capitalised in B RE - BB REE
property, plant and equipment B AL HF B (333,052) (434,561)
1,713,718 1,908,307

7. INCOME TAX EXPENSE 7. hiSHEHR

Unaudited
RISEX
Six months ended 30 June
BEANA=THILAEA
2020 2019
—B-%F T hEF
HK$’000 HK$’000
FET FET

Current tax & HAT IR
- PRC enterprise income tax — B EAER 1,188,289 1,026,112
Deferred tax EEIR (63,532) (242,217)

1,124,757 783,895
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INCOME TAX EXPENSE (conTiNuED)

Taxes on income in the interim periods are accrued using
the tax rate that would be applicable to expected annualised
earnings.

No provision for Hong Kong Profits Tax has been made
as the Group had no taxable profit in Hong Kong for both
periods.

PRC enterprise income tax has been calculated based on
the estimated assessable profits in accordance with the
relevant tax rates applicable to subsidiaries in the PRC.
Companies in the PRC are generally subject to an enterprise
income tax rate of 25%. Certain of the Company’s PRC
subsidiaries are entitled to a preferential income tax rate
of 0% to 15%, pursuant to the relevant tax laws and
regulations in the PRC.

In addition, according to applicable PRC tax regulations,
withholding tax will be levied on the dividends distributed by
PRC subsidiaries to a foreign investor with respect to profits
derived after 1 January 2008.

R BA & 4f B 35 B R B 5
FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

7. ISHERA@®
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S B & 4 B 35 ER R B 2

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

8. DIVIDEND 8. IR

Unaudited
RICEZ
Six months ended 30 June
BZEARA=THIAREAR

2020 2019
—E-FF —E—NF
HK$’000 HK$’000
FBT T T

Dividend recognised as HINHER B D IR S
distribution during the period:
Final dividend declared in respect B3t 4,810,443,740 i I 15
of year 2019 - HK$0.348 —ZT—N%F :4,810,443,740
(in respect of 2018: HK$0.203) B H )T —NFH
per share on 4,810,443,740 REAR B EM%0.348/ 87T
shares (2019: 4,810,443,740 (ZZE—N\%F : 0.203/F7T)
shares) (Note a) (fzta) 1,674,034 976,520

Dividend declared after the end of the P EIFRE KRB TIRAIARE -
interim reporting period:
Interim dividend declared E SR EIAR S 1,082,350 962,089

Notes: B3 -

(a) During the period ended 30 June 2020, dividends recognised as (a) REZE-Z-_TFA=THILERH &R
distributions amounted to HK$1,674,034,000 (six months ended 30 June ED IR 2 B B A 1,674,034,0008 T (B ==
2019: HK$976,520,000). ZT-NFARNA=ZFTHIESREA : 976,520,000

FETT) e

(b)  Subsequent to the end of this reporting period, an interim dividend of HK (b) AMEMETER  EFTEeR S =FFN
22.5 cents per share (2019: HK 20 cents per share) was declared by the A+tRAERFHBREER25BM(=F
board of directors on 17 August 2020. The declared interim dividend for —NEF  BRR20EN)  c —ZT=ZTFEEIR
2020 is based on shareholders of the Company whose names appear on FHREDER_Z_TF+ATHEE%E
the register of members of the Company at the close of business on 15 BF A RIS B 5 AR A Bl i R & 2 R A B A%
October 2020. The interim dividend, has not been recognised as a liability RME o FEIR B IR EAR 75 & R RERR

in this interim financial information. "R—IEAE -
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EARNINGS PER SHARE

The calculation of the basic earnings per share attributable
to the owners of the Company is based on the following
data:

Profit attributable to owners
of the Company

Weighted average number of ordinary
shares for the purpose of
basic earnings per share

ZAYNETE? ZEWN A Pl

Rt EERERRME
il Sook

R BA & 4f B 35 B R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

FRAEF
HEARTRE A TREREF
ToARRIA B -

Unaudited
RICEX
Six months ended 30 June

BEAA=THILAEA

2020 2019
—E-BF  —EFNF
HK$’000 HIK$’000
T TR

4,528,857 4,017,785

Number of ordinary shares for
Six months ended 30 June
BEX<A=+HLNEA
MNEERHE

2020 2019
—E-BF T NF

ARl 4,810,443,740
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S B & 4 B 35 ER R B 2
FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

10. PROPERTY, PLANT AND EQUIPMENT,
RIGHT-OF-USE ASSETS AND MINING

RIGHTS

Six months ended
30 June 2020
Opening balance at
1 January 2020
Additions
Depreciation and amortisation
Disposals
Impairment charge
Currency translation difference

Closing balance at
30 June 2020

Six months ended
30 June 2019
Opening balance at
1 January 2019
Additions
Depreciation and amortisation
Disposals
Impairment charge
Disposal of subsidiaries
Currency translation difference

Closing balance at
30 June 2019

The additions in the period were mainly due to expansion of

operations in the PRC.

10. 9% - RENRE - EH
HEERIRRE

Property,
plant and
equipment

M

Right-of-use
assets

Mining
rights

BER
B
HK$’000
T

£ Pt
aE
HK$’000
TR

BRIERE
HK$’000

T
BEZE-ZHF

ANA=THIEXNER
W_ZE-_ZTF—F—H

K HA A 4 5 150,581,102 5,377,588 320,628
=N 10,288,458 176,473
e R (5,679,984) (160,939)
HE (42,989) (15,514)
EEKR (38,762) -
ME 5 Z 5 (2,935,844) (82,889)
RZE-ZEF XA

=+ HHHRLEER 152,171,981 5,294,719 331,950
BE-_ZT—NF

ANABZTHLENER
R-ZE—NF

—H—HB®H&EH 145,272,477 4,539,480 480,605
NE 6,479,961 784,343 —
ITE R (5,160,963) (140,748) (9,085)
k= (26,945) — —
VEAIEE=ES (30,092) (36,076) —
KB A A (424,836) — —
b X =58 (585,251) (20,143) (10,004)
RIZE-NEXA

=+ HHHREE 145,524,351 5,126,856 461,516

AERHRE D T EHRER A&
BIRIRATEL
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10. PROPERTY, PLANT AND EQUIPMENT,
RIGHT-OF-USE ASSETS AND MINING
RIGHTS (conTinuED)

Depreciation and amortisation expenses of
HK$5,592,420,000 and HK$248,503,000 (six months ended
30 June 2019: HK$5,272,712,000 and HK$38,084,000) has
been recorded in operating expenses and construction in
progress, respectively.

As at 30 June 2020, total net book value of property, plant
and equipment pledged as collateral for the Group’s bank
borrowings amounted to HK$2,002,713,000 (31 December
2019: HK$2,106,542,000) respectively (Note 23).

R BA & 4f B 35 B R B 5
FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

10. 9% - BENRE - EH

HEERRRE®

& & # 8 M ¥5,592,420,000
B T K248,503,0007%8 T(E & —
TE-NENA=+HIEANEAR:
5,272,712,000/% T & 38,084,000 %
T EDRIFT AL SRS MR TR o

R-_ZTZ-_TFEXA=1+RH" EH#A
REERITEEEFRNODE - K
E KR E2KRMEEA2,002,713,000
BT(ZE-NF+-_A=+—8":
2,106,542,0007% 70 ) (MI5E23) °



76

China Resources Power Holdings Company Limited # B E H#ZRER 2D A

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
S B & 4 B 35 ER R B 2

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

11. GOODWILL 11.5E

At At

30 June 31 December
2020 2019
—E-2F  —TNF

~B=+H +-A=+—H
HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(REEX) (R&EZ)

Cost DN 2,547,035 2,654,901
Accumulated impairment loss ZFBEEE (1,787,159) (1,881,496)

Net book amount BRMEFE 759,876 773,405

The movements in the carrying amount of goodwill during HERAERSBRARNNEEHHT -
the periods are as follows:

Unaudited
RBERZ
Six months ended 30 June
BEAA=THLXEA
2020 2019
—ECEFE —_TNF
HK$’000 HK$’000
FET FAETT
Opening balance at 1 January R—A—HHE% 773,405 1,287,142
Exchange differences E N ZEE (13,529) (3,373)

Closing balance at 30 June RNAZ=Z+BrEIRGEs 759,876 1,283,769
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FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

12. INTERESTS IN ASSOCIATES 12. REGFE L EEES

Unaudited
RICEZ
Six months ended 30 June

BEAA=THILANEA

2020 2019
—E-FF —E—NF
HK$’000 HK$’000
FBT T T

Opening balance at 1 January R—A—HRHEH 8,833,069 9,480,198
Capital contributions to associates ML rEFE 45,516 25,770
Transferred from a subsidiary as HEERe —HHBAR

a result of disposal — 21,192
Transferred to a joint venture HBEE g (22,352) —
Disposal of associates (Note) S B 1 5 (B RE) (854,756) —
Share of results FEAE % 186,179 181,819
Dividends g (CEREL)) (283,275)
Impairment loss REEE (100,000) —
Share of other comprehensive loss JE(E B MR & B 1R (133,115) (30,018)
Exchange differences fENE% (98,596) (25,551)
Closing balance at 30 June RINA=+HMEREH 7,757,516 9,370,135

Note: In the current interim period, the Group disposed of 25% interest in an
associate, Guodian Changzhou Power Corporation, to a third party for

Mia: RAEM AERERF=ZSFHERBEED
XEEFMEETERAAND%EE B

cash proceeds of RMB527,054,000 (equivalent to HK$583,786,000).
In addition, the Group disposed of 30.67% interest in an associate,
Zhengzhou Huayuan Coal Mining Company Limited, through capital
reduction amounting to RMB 229,115,000 (equivalent to HK$250,574,000).
The Group recognised a gain of HK$4,891,000 in profit or loss in relation
to these transactions.

£ FT1S 5 B A R 527,054,000 T (18 &
683,786,000 7T ) © AN - 7N 5 B B
BOrEUNESREERRAFBAREM
13067% MR BEMBRELAARKE
229,115,000 7t (#HE 7 250,574,000 % 7T) °
HEXSERAEERNEBEZFERARE

4,891,000 /87T °

RZE—-hhE+ZA=+—08 K&
EABECEREITEIZERRA
AIRIR 1T B IR 564,689,000 78 7T
ZEZTENA=TH E)ER-

As at 31 December 2019, the Group provided guarantees
amounting to HK$564,689,000 (30 June 2020: nil) to secure
bank loans of Hunan Taohuajiang Nuclear Power Co., Ltd.,
an associate.
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BE-ZT-ZFA=THIEREAR

13. INTERESTS IN JOINT VENTURES 13. REELENRES

(Unaudited)
(REEX)
Six months ended 30 June

BEAA=THILANEAR

2020 2019
—7— f'i :ﬁé—j‘l_,ﬂz
HK$’000 HK$’000
TR TAETT

Opening balance at 1 January R—HA— B0 5,158,844 3,678,437
Capital contributions to joint ventures MASMETE 199,542 2,398,158
Transferred from an associate e AR E 22,352 —
Share of results FE(G 4R 191,603 64,154
Dividends (&S — (1,197,018)
Share of other comprehensive loss B Efb iR & B 1R (166,594) (81,162)

Exchange differences fE N =X (43,337) (5,061)

Closing balance at 30 June RNA=+BmE RS 5,362,410 4,857,508

14. INVENTORIES 14. 578

At At

30 June 31 December
2020 2019

S S
—ECEH —E-NF
/\ﬁ_+E| +:ﬂ£+_a
HK$’000 HK$’000
THExT FHET
(Unaudited) (Audited)
(REEX) (&%)

Coal B 2,444,617 2,574,311
Spare parts and consumables TEMH KB M 592,008 550,859
Fuel oil oy 45,548 46,762

3,082,173 3,171,932
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15. TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS

Trade and other receivables, and prepayments comprise the
following:

Trade receivables FEULBR TR
Other receivables H b el SR8
Prepayments TERTRIE

Trade receivables are generally due within 60 days from
the date of billing, except for the portion of wind power
or photovoltaic electricity tariff beyond the local thermal
power benchmark tariff. The settlement of the portion of
wind power or photovoltaic electricity beyond the local
thermal power benchmark tariff is subject to approval by
government agencies, and inclusion in the renewable energy
tariff subsidy directory. Funds to the local grid companies
is disbursed upon obtaining the relevant approvals from
government agencies, consequently resulting in a relatively
longer time for settlement.

R BA & 4f B 35 B R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

15. BUCERTK - HALRURRTR

RIEMRKIE
PEISRR R - FLft BB MO R TR 3R

BREATEE

A\ At
30 June 31 December

2020 2019
i i
—

ANA=1H
HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(REEX) (R&EZ)

19,473,263 14,615,184
5,237,914 5,035,267
1,536,879 744,567

20,395,018

26,248,056

JEJ%ZEE/TA RAERE BH#EET60H
WE|E - HRE ﬁ‘ﬁﬁ(%fﬂtﬁ“‘iﬁz
NEETFLEBEE { DRI - RE
%1K%ﬁtﬁ*ﬂt)\%’fﬁ$ﬂ:iﬁ T?’i
oA EASFE B BUS BUT#E I
- FIARBEREREBWMESH
BB $%1& H O] #1T - MEHERA A
BAME S RESABEBUNTEELE
%IREY - BYREREHEER -
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S B & 4 B 35 ER R B 2
FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

15. TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS

(CONTINUED)

The following is an ageing analysis for trade receivables
before netting of loss allowance based on the invoice dates

15. FEURBRFX « H I EURFRIE
R FE FRIE ()

AT BREHERREURERCRBE
EIER A IREZBHNRE DN

at the end of the reporting period:

At

30 June
2020

I

=t LY ¥

—

ANA=tH
HK$’000
TET

(Unaudited)

(REEX)

At

31 December
2019

i

—ET-NF
+—-A=+—H
HK$’000
FET
(Audited)
(&%)

0-30 days 0&30H 7,304,327 6,426,672
31 - 60 days 31E60H 1,486,406 604,875
Over 60 days BB 60 H 10,757,116 7,661,824

14,693,371

19,547,849
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15. TRADE RECEIVABLES, OTHER
RECEIVABLES AND PREPAYMENTS
(CONTINUED)

Movements on the provision for impairment of trade

receivables and other receivables of the Group are as
follows:

Opening balance at 1 January
Provision for doubtful accounts
Written off during the year

as uncollectable

RARRE

Transfer out -
Exchange differences MEHZERE

Closing balance at 30 June

As at 30 June 2020, included in trade receivables was
an amount of HK$222,428,000 (31 December 2019:
HK$593,814,000) which is due from associates or joint
ventures and is aged within one year.

Included in the prepayment balance of the Group are
prepayments for purchase of coal and fuel amounting to
HK$1,201,209,000 (31 December 2019: HK$612,783,000).
In addition, other receivables include an amount of input
value added tax of HK$2,065,316,000 (31 December 2019:
HK$1,795,124,000) and prepayment for income tax of
HK$105,749,000 (31 December 2019: HK$99,081,000),
respectively.

W— A — BB &R

REAE R R = IR B #5H

RN A =1 Be R

G A S Hf B 35 3R R Y 5E
FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-T-FFAA=+ALABA

15. FEYRBR =X -~ H I EURFRIE
B FEAF FRIE ()

24 52 M B 2 5 M OB
ERBEEHNT

Unaudited
RICEX
Six months ended 30 June

BEAA=THILAEA

2020
-

HK$’000
TET

2019
—FE-NF
HK$’000
FH&TT

343,299 389,521
(367) (40,133)
(5,174) (13,629)
= 1,104
(3,060) (135)
334,698 336,728

RZZE_FFNA=1TH st AEW
BR FH 222,428,000 TT(Z T — A1
F+-F=+—H :593,814,000/5
TT)AEREBECEREETLENE
IR - BRER B —F o

AEEMNBNRELERABERRK
N R #LH) 8 5 3818 1,201,209,000
BT ZE—NLF+_A=+—
H : 612,783,000/ 7T ) ° Ut ob
HhpE i ERFEEEEER
2,065,316,000/8 7o(= T — N &F
+Z—A=+—H :1,795,124,000#
7T ) K P15 #% 8 1+ 378 105,749,000
BT ZE—NF+=-_A=+—8":
99,081,000 7T) °



82

China Resources Power Holdings Company Limited # B E H#ZRER 2D A
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FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

16. LOANS TO ASSOCIATES 16. M= EER

30 June 31 December
2020 2019

»® i
—2-2F  —TNF
/\ﬁ_"'_E Jr:HEJr*EI

HK$’000 HK$’000
TET FHET
(Unaudited) (Audited)
(REEZ) (& EZ)

Loans to associates Al EEF 58,581

As at 30 June 2020, loans to the associates are all RZBE-ZEFNA=1H  ABED

denominated in RMB, unsecured and non-interest bearing ¥ETHUAREE B FRR

(31 December 2019: annual interest rates ranging from 0% B(ZE-—NF+ZA=+—8: &

to 4.35% per annum). NTFH 0% E 4.35% KFF|EFHE) ©
17. LOANS TO JOINT VENTURES 17.AEELEEN

At At

30 June 31 December
2020 2019

»n i
—E-FF —FE-NF
~HE=+H +-H=+—H
HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(REER) (Fe&:%)

Loans to joint ventures = b2 409,550

As at 30 June 2020, loans to joint ventures are all E(\\_?_QE/\H +8 meght
denominated in RMB, unsecured with annual interest rates XETHUARBE - BIKH - %
ranging from 4.35% to 4.75% (31 December 2019: 4.35%). 7 ?B’\él 35% E4.75% (ZF— NLF

+ZA=4+—H8 :4.35%) N F =X
TR e



18.

19.

83

Interim Report 2020 iR &

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

PLEDGED AND RESTRICTED BANK
DEPOSITS

Pledged and restricted bank deposits represent deposits
pledged to banks to secure banking facilities granted to
the Group, deposits restricted for special purpose. As at
30 June 2020, deposits amounting to HK$104,024,000
(31 December 2019: HK$378,855,000) had been pledged
to secure bank acceptance bills. Deposits amounting to
HK$30,814,000 (31 December 2019: HK$31,912,000)
were restricted for environmental protection and industry
transformation compliance purpose with the approval
of certain local governments. As at 31 December 2019,
deposits amounting to HK$14,736,000 (30 June 2020: nil)
were restricted by a PRC court order.

As at 30 June 2020 and 31 December 2019, all the pledged
and restricted bank deposits are denominated in RMB.

TRADE PAYABLES, OTHER PAYABLES
AND ACCRUALS

Trade payables FERTBR SR

Other payables and accruals

Hip e FRE N BT B A

R BA & 4f B 35 B R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

18. E I R ZRHIRITERK

EEARZRFRITERBEERT
IRITEATNEBERIEITEE 2ER
MTEARARZREERTRROT
HKeMZEZZTFA=Z1+H AH
104,024,000 T(ZE— L F+ =
A =+4+—H : 378,855,000 7T ) ¥
FERETFEM AERBETEALE
1 - A#30,814,000/8 T (ZFE—H
F+-H=+—H :31,912,000%
TT) W TF RS T 5 B S0P et
ETHREERBEREREEERS
BWZR R NF+-_A=1+—
B A#14,736,0008 T(—ZE-F
FRA=ZTH: B)NGFREHEFH
SEBTHI B SBR I

RZZBE_ZFA=1TEKZZT—N
FTZA=+—H DHEFAERXREH
RITEREHUAAREE -

10. B IR ~ H B FRIAE

RESTER

At A\
30 June 31 December

2020 2019
R %
—E=f

—E-NF
ARB=tHB +tZ—A=+—H
HK$’000 HK$’000
FiEx THETT
(Unaudited) (Audited)
(REEZX) (&)

5,649,189 8,989,679
18,176,079 19,730,205
28,719,884

23,825,268
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FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

19. TRADE PAYABLES, OTHER PAYABLES  19.E{tERFX « H{ttFE(TFVIE

AND ACCRUALS (conTinuED) REERm
The ageing analysis of trade payables based on invoice date B 3= HHR R BR R ER 2 A 10
was as follows: N

At At
30 June 31 December
2020 2019
N
—E-FF

~A=1+H
HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(REEX) (R&EZ)

0 - 30 days 0Z30H 3,298,114 3,406,975
31 - 90 days 31E90H 556,334 2,077,496
Over 90 days 3@ 90 H 1,794,741 3,505,208

5,649,189 8,989,679

20. AMOUNTS DUE TO ASSOCIATES 20. BTt E S EFRIE

At At

30 June 31 December
2020 2019

® N
—EEF —ET-NF
~NA=+H +t=-—HA=+—H

HK$’000 HK$’000
FiEx THTT
(Unaudited) (Audited)
(REEX) (RE:Z)

Amounts due to associates FEST B &b FE 1,499,408

Except for those deposits in the cash pool amounting to Br IR £ M A B9 77 3% 1,451,600,000
HK$1,451,600,000 (31 December 2019: HK$370,024,000) BT(ZE-NAF+ZA=+—8":
which are market-rate-interest bearing, the remaining 370,024,0007% 7T ) RIEMETE
amounts due to associates are unsecured, non-interest AN BT R BB A (S E KT A EIR
bearing, and repayable on demand. The amounts due to - RERAREXRKEE - BT

associates are mainly denominated in RMB. BOEFBEBTBUARKEIE -
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HE-Z-_ZFA=THI<EA

21. AMOUNTS DUE TO JOINT VENTURES 21. Bt EEDERIE

30 June 31 December

2020 2019

S i
i —T—NF
AA=+tH +=A=1+—H

HK$’000 HK$’000
TET FHET
(Unaudited) (Audited)
(REEZ) (& EZ)

Amounts due to joint ventures R EEtERIA 1,377,918 140,549

Except for those deposits in the cash pool amounting to Br I8 & M N #Y 17 5£1,283,508,000
HK$1,283,508,000 (31 December 2019: HK$28,064,000), BT(ZE—-—NWF+=-_A=+—8":
which are market-rate-interest bearing, the remaining 28,064,000 7T) iz m BT B
amounts due to joint ventures are unsecured, non-interest BT EMNE S CERBAEEMT
bearing, and repayable on demand and denominated in RERBEREXKEE  WAARE

RMB. HE -
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FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

22. AMOUNTS DUE TO OTHER RELATED
COMPANIES

22, fE{+ H {h EJ s 1 T FR1E

At At
30 June 31 December
2020 2019

iy N
—EIEF

—E-NF
+—A=+—H
HK$’'000
FET
(Audited)
(%)

RA=TH
HK$’000
FiEx
(Unaudited)
(REHER)

Loans from an intermediate RE— R EER
holding company

Amounts due to non-controlling
shareholders of subsidiaries

Amounts due to fellow subsidiaries

Amounts due to an immediate
holding company

Amounts due to intermediate
holding companies

e [F) 22 Y B 2 R RIR
N —MEZRZERRQR]

e R R & R R

Except for the loans from China Resources (Holdings)
Company Limited (“CRH”), an intermediate holding
company, bearing interest rate ranging from 0.6% to 3.6%
(31 December 2019: 0.6% to 3.7%) per annum, amounts
due to other related companies are unsecured, interest-free,
and repayable on demand. They are mainly denominated in
RMB and HKD.

As at 30 June 2020, the fair values of amounts due to other
related companies approximate their carrying amounts due
to the short-term nature.

RAEWER

e P B & R I AR AR R R I8

FIE

5,912,818 6,233,010
224,732 228,440
1,582 24,444
1,053,470 =
241,485 261,646
6,747,540

7,434,087

Brep IR A RIEE(EE) BRA
(TEZEHER]EREZEN ?73_/\\0.6%:11
3.6%(ZFE—NF+—H=1+—H":
NFR0.6% E3.7%) FEF R 8
AN E E MBS A R RIE A EIR
- RERBREREEE - 25K
HFZUARE R EEDE -

Eé—?—?fﬁ/\)q +E| EEEA%%_L
HEE - BN EHMBER A FFIARR
BEERREMRS



23. BORROWINGS

Non-current JEENHA
Bank loans |ITER

— Secured —BHEH

- Unsecured — R
Corporate bonds and notes RAEFRERE
Current BN HA
Bank loans RITER

— Secured —BHEH

— Unsecured — K
Corporate bonds and notes NEEFRERE
Total borrowings BERRE

As at 30 June 2020, the Group had approximately
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HE-Z-_ZFA=THI<EA

23. 16 &

At

30 June
2020

0

—EC%F

~A=+H
HK$’000
FHBT

(Unaudited)

(REEZ)

98,344,171

At

31 December

2019
—E-NF

+=—A=+—H

HK$’000
FET

(Audited)
(eEZ)

2,350,348 2,473,817
66,308,627 55,349,382
5,254,848 10,940,230
73,913,823 68,763,429
407,369 522,282
18,549,179 16,067,177
5,473,800 2,550,860
24,430,348 19,140,319
87,903,748

—T-FTERNA=TH A5E

==

HK$112,536,054,000 (31 December 2019:
HK$169,686,139,000) of unutilised banking facilities granted
by various financial institutions. These facilities are obtained
for financing of ongoing investments and operations of the
Group.

EXHecm#BERHBE®MREADN
R 1T R & %) 5112,536,054,000 78
T —E—-—hEFE+-_HA=+—8":
169,686,139,000/8 L) ° ZE /&
Eﬁﬁﬂﬁmﬁl%iﬁm%xéfﬁéé BRS



88

China Resources Power Holdings Company Limited #HE D ZRER A 7

NOTES TO THE CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
R EA & 4f B 35 3Rk By 5F

FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

24. SHARE CAPITAL 24. g7

Number Share
of shares capital

R EE &N
Ordinary shares, issued and fully paid: ‘000 HK$’000
ERITREHEEBER : TR THTT

Balance at 1 January 2020 and R-ZE-ZFF—F—HK

30 June 2020 ZEZFEEXA=THK
ek 4,810,444 22,316,710
Balance at 1 January 2019 and RZE-NF—H—A8K
30 June 2019 “E-NFANAZTHH
wEeR ISRV VE 02 316,710

25. RELATED PARTY TRANSACTIONS AND 25.FdBA X 5 RiE6k
BALANCES

(@) The Group entered into two trademark licence (a) Z'K BER-—_ZEZE=F+HA++t
agreements dated 17 October 2003 with CRCL and o Rl B A B EE R R EOF &
CRH, respectively, under which the Group was granted l Jiﬁﬁﬁﬁ’f?%ﬁﬁﬁf’; =B
irrevocable, royalty free and non-exclusive licences to gt AEEEXRAAHE - &
use certain trademarks and the rights to sub-license BENHRRIEBRAAIEAE T
the same to any member of the Group in consideration R ARMASEEMKE
of a nominal amount of HK$1 each. RADKEHEAE THENRE

F - RERZELBETEIE

ﬁo
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BE-Z-ZFRA=TRHIENEA

25. RELATED PARTY TRANSACTIONS AND 25.FB¢ A XX B R &8k )

BALANCES (conTiNuED)

(o) Other than disclosed elsewhere in the condensed (b) HREAE T BREEMED
consolidated financial statements, the following FEREIN - REANE G
transactions were carried out with related parties EITTUTRS :

during the period:

Six months ended 30 June

BEARZTHILAMEA

Name of related company Relationship Nature of transactions 2020 2019

YN BafR RHME “RIRE ZTNE

HK$'000 HK$'000

TEr THBT

CRH Intermediate holding company  Interest expense paid 96,498 1,621
EHEE PREERAR ENFISER

Certain subsidiaries of CRH Fellow subsidiaries Supply of direct power 4,235 59

ZEREENETHBAR AN BAR ERHEE
Providing retail power agency 508 7,444

services (Note (i)

RETESNRRRHS (K ()

Providing integrated energy service 1,109 555
PRt 2 8RR
Purchase of consumables 817 1,103
BEEFm
Software Maintenance expense 12,952 8,292
T 4ER X
Insurance expenses 44 35
RERX

Certain subsidiaries of Fellow subsidiaries Property management fee 3,292 2,742

China Resources Land Ltd. R ZMBAR] NEERE

EEENBRAGNETHEAT Interest expenses on lease liabilities 5,924 1,023
HERBNMEER
Lease liabilities 198,391 230,305
HEEE
Transportation fee 10 5
RBE
Other expense 296 21

Eft R
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25. RELATED PARTY TRANSACTIONS AND 25.R3B A3 5 Ri&E 6k
BALANCES (continuED)

(b) Other than disclosed elsewhere in the condensed (b) BRESRRAEHIBERREMIT S
consolidated financial statements, the following FiT 4% 88 & 0 - A HA /A B g B 5
transactions were carried out with related parties EITTUTRS - (&)

during the period: (Continued)

Six months ended 30 June

BEAAZTHLAEA

Name of related company Relationship Nature of transactions 2020 2019
YNGR A RHME ZECEF —ZNF
HK$'000 HK$'000
TEr j
Certain subsidiaries of Fellow subsidiaries Providing integrated energy services = 16
China Resources Gas GEEINE REGAERRE
Group Limited Purchase of consumables - 7,402
EB0R (58) BRRA BEHAM
HETHERR
Certain joint ventures of Joint ventures Providing retail power 809 697
China Resources Cement REL% agency senvices (Note (i)
Holdings Limited RETEENRBRE(()
ERKORERBERAR
METRERE
China Resources Property Fellow subsidiary Management fee paid by the Group 4,674 4,228
Management Co., Ltd. RZMEL A AEEXANERE
EENFERERAT
China Resources Energy Fellow subsidiary Energy management fee = 1,192
Service Co., Ltd. GEEINE HRERE
ERRRRBERAA
Jiangsu Zhenjiang Power Associate Providing agency service fee 12,484 12,782
Generator Co., Ltd Bed% RERBRBEE
THETIEERRD Interest expense paid 4,794 2,584
ENTISER
Sales of coal 265,630 240,980
HERR
Providing maintenance service 4,697 2,784
it R
Purchase of coal 4,720 1,671
Purchase substitute quantity 19,626 21,518

REEARE
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BE-Z-ZFRA=TRHIENEA

25. RELATED PARTY TRANSACTIONS AND 25.R3B A X 5 K&k

BALANCES (conTinuED)

(b) Other than disclosed elsewhere in the condensed (o) FREGEEHTEREREMILD
consolidated financial statements, the following ﬁﬁ?&ﬁ%%% - PO EA A B R B S
transactions were carried out with related parties BITTUTRS : (B

during the period: (Continued)

Six months ended 30 June

BEAAZTHLAEA

Name of related company Relationship Nature of transactions 2020 2019
BB AT B A Rt ZE-EF  —ZNF
HK$'000 HK$'000
TEr THT
China Resources (Xuzhou) Associate Sales of electricity 131,891 156,759
Electric Power Co., Ltd. BEdx HEEN
BNERENERAR Providing maintenance service 13,659 21,202
Rt EERT
Providing agency service fee 7,654 8,769
REREREE
Interest expense paid 660 570
ENHEER
China Resources Power Joint venture Providing agency service fee 15,226 8,435
(Hezhou) Co., Ltd. RELE REREREE
EHEN(EM)BRAA Providing maintenance service 10,157 17,370
At EERT
Interest expense paid 3,221 2,123
ERMEER
Sales of coal 48,557 160,782
HERRK
Purchase of coal 16,504 25,008
Sales of materials = 354,824
HEMH
Providing integrated energy services 5,432 1
PRt ER 2 8RR
Sales of electricity 954 669

HEES
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FEBA S 4F B 35 3R R B X
FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-T-FFAA=+ALAGEA

25. RELATED PARTY TRANSACTIONS AND

BALANCES (continuED)

(b) Other than disclosed elsewhere in the condensed (b)

consolidated financial statements,

the following

transactions were carried out with related parties
during the period: (Continued)

Name of related company

(LN

Chongaing Energy (Guizhou)

Coal and Power Co., Ltd.
ERRR(EMNEZTERAR
Nanjing Yanjiang Heating Power Co.,Ltd.
AR IANERAT

Guangdong Power Trading Center

Co., Ltd.
BRENZHPLEREAAT]
China Resources Northeast

Power Engineering Co., Ltd.
ERRLENTIRERAR

China Resources Power
(Jinzhou) Co., Ltd.
EREN(HRM)BRAA

China Resources Power
(Ningwu) Co., Ltd.
E38N(ZR)BRAR
China Resources Wind Power
Jinzhou Yulong Co., Ltd.
BMNAERNEEERAT

Relationship

oL

Associate
wat%

Associate
BELE

Associate
HF E J/t\i

Jom venture
|:| E. JJ:%

Joint venture
Xt

Joint venture
REL%

Joint venture
REl%E

Nature of transactions

RHUE

Interest income

MBBA

Sales of heat
HERE

Service income
RIEEHA

Rental income
KON

Energy management fee

HREER

Maintenance expense paid

BR&EER

Interest expense paid
ENHEE

Rental income

HEWA

Interest expense paid

ENHEER

Providing agency service fee

REREREE

Management fee income

5:3-C'ON

Purchase of materials

BEMH

Interest income

MEKA

Interest expense paid

ENHEER

Interest expense paid

ERHEER

25. [t 53X 5 R iR

BRERAMBEHRREME D
PR EEEIN  REIAERERET
ﬁﬁ?%?x%-%ﬂ

Six months ended 30 June

HERAZTHLAER

2020 2019
ZEIEE ZENF
HK$'000 HK$'000
TiEn TR
3 —
28,229 38,220
1,393 1,241
79 82

515 473
58,360 48,490
104 155

1 -

742 264
516 59

- 8,198

- 166
9,039 294
153 14
43 48
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R BA & 4f B 35 B R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

25. RELATED PARTY TRANSACTIONS AND 25.R3B A X 5 K&k

BALANCES (conTinuED)

(b) Other than disclosed elsewhere in the condensed (o) FREGEEHTEREREMILD
consolidated financial statements, the following FiT 4% 88 & o0 - A HA /A B g B 5
transactions were carried out with related parties EITTUTRS - (B)

during the period: (Continued)

Six months ended 30 June

BEAAZTHLAEA

Name of related company Relationship Nature of transactions 2020 2019
BB AT B A RHME “RIRFE ZTE
HK$'000 HK$'000
TEr TR
Guangzhou Runxin Energy Joint venture Sales of heat 34,241 41,654
Development Co., Ltd. RELE HER
BEMNBHEEREERAR Maintenance expense paid 127 392
BN&EER
Providing agency service fee 138 176
REREREE
Providing maintenance service 27 1,222
Rt GRS
Sales of by-products 2,466 2,790
HERER
Fuyang China Resources. Associate Providing maintenance service 4,287 5,990
Power Co.,Ltd BERE AL ERTS
BRERENERAR Expenses relating to short-term leases 29 2%
EERHEEENRX
Transportation fee — 24
RRE
Interest expense paid 7 1,747
ENFISER
Fujian Huian Quanhui Joint venture Interest income 1,696 1,012
Electric Power Co., Ltd. RERE MEBA
BREZSEEEERAMLA
Funeng Guizhou Power Associate Providing maintenance service = 5,310
Corporation % R R R
BRE(ENEEERRA
China Resources New Energy Joint venture Interest expense paid 43 18
(Lanxian) Co.,Ltd. RELE ERMEER
REBENERARLA
China Resources Power Intelligent  Associate Interest expense paid 131 135
Energy (Changzhou) Co., Ltd.  B& % ERFSEA
ERENEELR(EMERAR
China Resources (Xuzhou) Associate Interest expense paid 304 118
Heating Co., Ltd. (] ERMEER

MERANERAA]
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FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

25. RELATED PARTY TRANSACTIONS AND 25.R3B¢ 753X 5 R &6k )

BALANCES (conTiNuED)

(b) Other than disclosed elsewhere in the condensed (o) FREGEEEHYFHREEMIL D
consolidated financial statements, the following FrBRE N - REAAE R
transactions were carried out with related parties EITTUTRS : (8)
during the period: (Continued)

Note: P EE -

(i) The amounts disclosed are commissions charged to these entities 0 TR ARERREEELER
by the Group for the provision of agency services for bidding/ FmE(MiE D PHRE ERHREN
acquiring electricity supply from the national open market (the RIBRBMAZEEEBRBNES -
“Market”). The total trading volume of electricity that the Group bid/ AEBE_T_TFREZEFE
acquired on behalf of these entities over the Market is 1.70 billion MSHHE EREENARIEE
kWh (2019: 1.35 billion KWh) in 2020. The power plants operated 7,%317.0%‘?1’.\-25%(:;?7h¢ 1135
by the Group also contributed electricity to the Market through the BFRE) - ZK;%IFTTM ﬁiﬁﬂﬁi@@
national electricity grid of China. I% BETISREE

(c) As at 30 June 2020, included in cash and cash ) RZETE=ZZF ﬁf/\ﬂ + 8-
equivalents was an amount of HK$96,395,000 (31 FARESENEBEESEBYH
December 2019: HK$307,658,000) which were 96,395,000/ (= & — L &F
deposited in China Resources Bank of Zhuhai Co., Ltd, +—-—A=+—8 : 307,658,000
a fellow subsidiary of the Group, with interest rates BIL)ERASER RZH B QA
ranging from 0.35% to 1.61% (31 December 2019: KEEBBRITROAR QA
0.35% to 1.50%) per annum. F A XN F035%E1.61%

(ZE—-hF+ZA=+—8":
0.35% to 1.50%) °
(d) Except those disclosed in Notes 15, 16, 17, 20, 21, d) BMfzE15+16-17 2021

22 and above, the amounts due from/to associates,
amounts due from/to joint ventures, and amounts due

2N EXFRRBEEI B
SN S B ERIE - B

from/to other related companies are unsecured, non- Bt E&EhERERER &
interest bearing and repayable on demand. N HE MR R FIES A EER
- RERAREXKERE -

The remuneration of Directors and other key members
of senior management during the period was as
follows:

Salary, wages and other benefits & -

TEREAMER

HANEENAEBTIESRER
BREMMEIT

Unaudited
KRB
Six months ended 30 June
BZEAA=THLXEA
2020 2019
—EZEF TR HF
HK$’000 HK$’000
FET FHT
9,428
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25. RELATED PARTY TRANSACTIONS AND
BALANCES (conTinuED)

() Transactions/balances with other state-controlled
entities

The Group operates in an economic environment
currently predominated by entities directly or indirectly
owned or controlled, jointly controlled or significantly
influenced by the Chinese government (“state-
controlled entities”). In addition, the Group itself is part
of a larger group of companies under CRCL, ultimate
holding company of the Company, which is controlled
by the PRC government. Apart from the transactions
with the parent company and its subsidiaries which
have been disclosed in other notes to the condensed
consolidated financial statements, the Group also
conducts business with other state-controlled entities
during the ordinary course of its business.

The Group operates power plants in the PRC and
sells significant volumes of its electricity to the power
grid companies which are state-controlled entities in
the PRC. The Group also purchases/sells significant
amounts of coal from/to certain state-controlled
entities. Furthermore, the Group has certain borrowings
and deposits with certain banks which are state-
controlled entities in its ordinary course of business.
The Group has also entered into various transactions,
including other operating expenses with other state-
controlled entities which individually and collectively
were insignificant during the period.

26. CONTINGENT LIABILITIES

As at 30 June 2020, the Group provided certain guarantees
amounting to HK$278,899,000 (31 December 2019:
HK$849,088,000) to its related parties.

In addition, there were certain pending litigations and claims
against the Group as at 30 June 2020. After consulting the
legal counsels, the Directors are of view that the likelihood
of any material financial impact to the Group is remote,
therefore, no provisions have been made in light of such
litigations and claims.

R BA & 4f B 35 B R B 5
FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

25. Bl 5 X B B L iR o)

ot
&
=
=
He
&
g
i
Z
Xt
N
N

()

=3\
|
&mg\

N

AEBBAMEARTEBFE
E R A RE - KFE
P EEEARFENTE(TR
FREGIER ) R ENEERE
BN NREEAXRG ST
BB P FE i B R B (R AR
NAINREIERAT)E TH —
o BRI B FS K
HAi M EREG R A] A
AR ZI  AEEIT
HEMBAZEHNEERAEE
BT RFEE °

AEERPEELE® LM
TEEMAARREREZENE
RBIHEAREED - AEE TR
S AETRFZEGERRE
HERERRK LI AEH
REEXRBFEETRIT(RE
REGER)EETHEERRT
T A AEBE TR C LT
ZERX 5 BREAEMERE
HERBIXNNEMEER
ZEER R EREFAXALTERX -

26. 5 AE

RZZE_ZTEFA=+H K&
EmREEARESETER A
278,899,000 t(ZE—hF+=
A=+—H : 849,088,000 7T) °

o BEZTEZEFAA=1TAH -
BHUARENE TRARFALR
& - RAVERBERRAR  EFRAB
AEBZ A TE - TERVBZE
FIRIBEIE A - Bt - WA — 5l
AL AR AR REFEL AR
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FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

27. CAPITAL COMMITMENTS

28

Capital expenditure in respect of WHEME - BB &R
the acquisition of property, K EARF X
plant and equipment

Capital expenditure in respect of W B BRI RE B IR
the acquisition of K& ARFX
mining/exploration rights

Capital expenditure in respect of WEETEENEAREZ
the acquisition of intangible assets

27. BAIEIE

At A\

30 June 31 December
2020 2019

»® i

—g-¥F —TAF

ARA=+tH +tZA=+—H
HK$’000 HK$’000
THET FHET
(Unaudited) (Audited)
(REEZ) (&%)

14,661,452 21,930,599

4,338,590 4,843,385

27,830 28,379

19,027,872 26,802,363

FAIR VALUE MEASUREMENTS OF 28. £MTEN QA ABEEE

FINANCIAL INSTRUMENTS

Fair value measurements and valuation processes

The Group’s finance department includes a team that
performs the valuations of financial assets required for
financial reporting purposes, including Level 3 fair values.
This team reports directly to the chief financial officer (CFO).
Discussions of valuation processes and results are held
between the CFO and the valuation team at least once every
half a year, in line with the Group’s reporting dates.

The fair values of these financial assets and financial
liabilities are determined (in particular, the valuation
technique(s) and inputs used), as well as the level of the fair
value hierarchy into which the fair value measurements are
categorised (Levels 1 to 3) based on the degree to which
the inputs to the fair value measurements is observable.

N\,

R RBEFERGERRF

AEENTHEHMEE—ERK - 8
BENTTHMBREMFENSREER
B BRE-FALEE ZEKE
BERNEFEMBEER BFEYEE R
HEEEZE D SFFRAEBE NG
RET—RHw - BAKENHRER
H—% e

ZETMEENRERAEBENAER
(LERMERGET A RE AR
B) UWRAREBESENAAEE
BA(E—2=F)MREBEAEER
ENBABBNABRIEEMERE -
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28. FAIR VALUE MEASUREMENTS OF
FINANCIAL INSTRUMENTS (conTiNuED)

Fair value measurements and valuation processes
(Continued)

o Level 1 fair value measurements are based on quoted
prices (unadjusted) in active market for identical assets
or liabilities;

° Level 2 fair value measurements are those derived from
inputs other than quoted prices included within Level
1 that are observable for the asset or liability, either
directly (i.e. as prices) or indirectly (i.e. derived from
prices); and

° Level 3 fair value measurements are those derived from
valuation techniques that include inputs for the asset or
liability that are not based on observable market data
(unobservable inputs).

Fair value of the Group’s financial assets and financial
liabilities that are measured at fair value on a recurring
basis

Financial assets/
financial liabilities

THEE/ SREE

Fair value as at
AREE R
30.6.2020 31.12.2019
e S 223 “T-NF
~A=TH +tZA=+—H
HK$'000 HK$'000
TR TET
Assets -

Assets -

RRBEER

Level 3

Financial assets

at FVOCI CICIRTYNAVA HK$1,934,571
WARREHBAS HE- RE_ =4
ARt Ak RISIRANEIA 193457187
HaREE

There were no transfers between levels 1, 2 and 3 during
the period.

Fair value hierarchy techniques(s)

R BA & 4f B 35 B R B 5

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

28. M T AN AEBEFE
(#8)
AAEBEFERGERRF @)

s FE-RRARBEFETNERA
BRI EERRBELERT SN
HECRERE)

s F_ARNEEFEHREKEE
E(ANER)IBEERENRE B
B)AIBREELRENHARK
R(FE—RBREBRERI)
P

s FZARANBEFEREKAM
BERMEETE - BFEWEER
ABEEMSBBETNEEN
BENBABERGAITA SRS
ABIR) -

Valuation
Significant unobservable input(s)

fh1ER % EXTABEGANE

Dividend discounted Real discount rate of 12.9%

model (31 December 2019: 12.9%) and
average growth rate of dividends
of 3% (31 December 2019: 3%)

REFrHRER ERFTRER129%(ZF -1

F+-A=+—A:129%) R
BIEHEER A3 (ZE—NE
+-RA=1+-H:3%)

REAA - BERE K E_HLE
=Rz HER -
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FOR THE SIX MONTHS ENDED 30 JUNE 2020
BE-ZT-ZFA=THIEREAR

28. FAIR VALUE MEASUREMENTS OF 28. TRITEMQAEERE
FINANCIAL INSTRUMENTS (coNnTINUED) (#8)
Reconciliation of Level 3 fair value measurements of EREENE=ZRAAEBETZ
financial assets HER

Financial
assets

at FVOCI
U nEE

\\\\\\

mEE
TRMEE
HK$’000
TiBT

At 1 January 2020 (audited) RN_ZT-_TF—A—H(EEZ) 1,934,571
Additions ?ﬁﬁ 24,526
Derecognition on disposals RIFTERHE (349,147)
Fair value change included in H‘)\ﬁ’rﬁl,m WENRAAEBEE

other comprehensive income 6,859
Exchange difference ME X ZRE (29,392)
At 30 June 2020 (unaudited) RZZE_ZFNA=Z1+H(REER) 1,587,417
At 1 January 2019 (audited) RZE-NF—A—-B(KER) 1,877,311
Fair value change included in SFAHMARES WENRAAEBEEE

other comprehensive income 58,274
Exchange difference PE R =% (8,365)
At 30 June 2019 (unaudited) RZE—NFRA=Z+THCREER) 1,927,220
Fair value of the Group’s financial assets and financial AEEWFZEAABEBLSEMST
liabilities that are not measured at fair value on a E(BERBEAABEHINEME
recurring basis (but fair value disclosures are required) ENEmBENARER
The Group also has a number of financial instruments which RNEBERFBARRKRINE Z B IEE
are not measured at fair value in the statement of financial NRABEFEMNSRIE  BIEEK
position, including trade and other receivables, amounts m&ﬁﬁﬂﬁ% RIE - RN FEL RS
due from/to related parties, pledged and restricted bank H FHIE - EEABEZRHIRITE
deposits, cash and cash equivalents, loans to related KBeKBReEEY - ﬁ?ﬁﬂ?ﬁ?ﬁ%
parties, trade and other payables, lease liabilities and HER - EBABRR R E M ES IR
borrowings. For the majority of these instruments, the fair HEREREBE - Efﬁuﬁ’\*xﬁlﬂ
values are not materially different to their carrying amounts. mE  EAAEEEAEREBETES

RER -



DIRECTORS’ INTERESTS IN SECURITIES

Save as disclosed below, as at 30 June 2020, none of the
Directors or chief executive of the Company had any interest or
short position in the Shares, underlying Shares or debentures
of the Company or any of its associated corporations (within
the meaning of Part XV of the Securities and Futures Ordinance
(Chapter 571 of the Laws of Hong Kong) (“SFO”)) which were
required to be notified to the Company and the Stock Exchange
pursuant to Divisions 7 and 8 of Part XV of the SFO or the Model
Code for Securities Transactions by Directors of Listed Issuers
(“Model Code”) contained in Appendix 10 to the Rules Governing
the Listing of Securities on The Stock Exchange of Hong Kong
Limited (the “Listing Rules”), or which were required, pursuant to
section 352 of the SFO, to be entered in the register referred to
therein:

(A) The Company

Details of Shares in the Company held by the Directors as at
30 June 2020 are as follows:
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DISCLOSURE OF INTERESTS
=R E

FOR THE SIX MONTHS ENDED 30 JUNE 2020
gjz:l: Y—ZE/\H +EM:/\ .H

EENES S

BRTIXEEEEN R _ZTFXA
=tH UWEEESIARFREBITHAES
AR &) sk B AT AR B A B (3 B8 A B
FEESTTEBLHLBERO([FHLBPEEK
Bl 1) ZEXV IR HEE) KRR -« R H
EREBERAREE S REEIEDIEXV
%%7&%8“%&%%%é2%%ﬁ@
ﬁimﬁJUtmﬁJDWﬁ+%
ﬁim%ﬁA§$Lﬁ %x%m%

BI([Z2E<FR] ) g ARRD Q%ME
A AE &ﬁﬁ% %&% 5 {1
25 352 (& B R A% I P it & 5E i O (E frT 4
WEORE -
(A) AR E)
RZZE-_ZBFA=1H EFHH
RARRBIRDFEBIOT

Percentage of the

Number of total issued shares

issued ordinary of the Company

shares held Long/short HARAT

Name of Director Capacity BFEEE BT position 22 1TIR%

EEpR 514 EERHAE BR/ KR BOL

Tang Yong Beneficial Owner 300,000 Long 0.006%
BB EmEBA HeE

Zhang Junzheng Beneficial Owner 700,000 Long 0.015%
REH ERFERA S

Interest of Spouse 76,000 Long 0.002%
fo B s HeE

Wang Xiao Bin Beneficial Owner 3,664,560 Long 0.076%
F EmEBA e

Wang Yan Beneficial Owner 44,000 Long 0.001%
FE EnEAA S

Raymond Ch‘ien Kuo Fung Interest of Spouse 4,000 Long 0.000%
BERE [ v HeE
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(B) China Resources Beer (Holdings) Company Limited (B)
(“CR Beer”)

CR Beer is an associated corporation of the Company (as
defined under the SFO). Details of shares in CR Beer held
by the Directors as at 30 June 2020 are as follows:

Number of
issued ordinary
shares held
Name of Director Capacity BFEEE BT
EEgE 14 EEREE
Wang Yan Beneficial Owner 167,999
FE EmEB A
(C) China Resources Gas Group Limited (“CR Gas”) (©)

CR Gas is an associated corporation of the Company (as
defined under the SFQO). Details of shares in CR Gas held by
the Directors as at 30 June 2020 are as follows:

Number of
issued ordinary

shares held
Name of Director Capacity BEERT
EEpA 14 EEREE
Zhang Junzheng Beneficial Owner 10,000
REH EmER A

ZMEE (ER)BRQ ]

(I 2= Mg 1)
FRMEE HAQ B NAEEAE(EE
BEAMHEGEG) BEFER T
TENA=-TAFEEBHERAKRMD T
= U

Percentage of the
total issued shares

of CR Beer
Long/short HEREE
position 2RITRM
Hr/ KR Bat
Long 0.005%

S

EBHRRIERBREL A
(MEBMmE D
FEBRRDADBNAEEE(FEE
BEALBEGEN) BEFER T
TENA-TABEEBRARMDE
=N

Percentage of the
total issued shares

of CR Gas
Long/short HEBFRR
position 2 RTIRM
Hr/ RE Bokt
Long 0.000%

FE



(D)
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DISCLOSURE OF INTERESTS

China Resources Land Limited (“CR Land”) (D)

CR Land is an associated corporation of the Company (as
defined under the SFO). Details of the shares in CR Land
held by the Directors as at 30 June 2020 are as follows:

Number of

issued ordinary

shares held

Name of Director Capacity BFEEE BT

BEEnE 30} EEREAE

Tang Yong Beneficial Owner 100,000
EB EmEAA

Chen Ying Beneficial Owner 500,000
PR & EnEBA

China Resources Cement Holdings Limited (“CR (E)

Cement”)

CR Cement is an associated corporation of the Company (as
defined under the SFO). Details of the shares in CR Cement
held by the Directors as at 30 June 2020 are as follows:

Number of
issued ordinary

shares held
Name of Director Capacity BEERT
EENR 54 EZBREHE

Chen Ying Beneficial Owner 230,000
bR & BEmEBA

S E

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

EFHEMABRLT (EHEM])

EMEMDARRNBEEEE(EE
RBEFLBEGRD) - EZR_T=
EERNA=ZTESAEHERMNF
BT -

Percentage of the
total issued shares

of CR Land
Long/short HEREM
position 2RITRM
wR/ KR Bat
Long 0.001%

S
Long 0.007%

e

FERKORERBR QR ([ FEK
el

ZRACRTI AR B WA E (F &
REsRAEGD)  EFR_F—
THENA=TBHFERIRRNF
BT

Percentage of the
total issued shares
of CR Cement

Long/short REEEAKOR
position 2EITRM
"R/ KR Batk
Long 0.003%

HE
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(F) China Resources Pharmaceutical Group Limited
(“CR Pharmaceutical”)

CR Pharmaceutical is an associated corporation of the
Company (as defined under the SFO). Details of shares in
CR Pharmaceutical held by the Directors as at 30 June 2020
are as follows:

EHEHEFHR QA
(TEHEZ )
EHEEAQNGNEEEIB(ES
REBEASNHEK) BER T
TFENA=ZTHEBEHERERGF
B

Percentage of the
total issued shares of
CR Pharmaceutical

Number of

issued ordinary

shares held

Name of Director Capacity BEE®T

EEHA =2} EERHAE

Wang Yan Interest of Spouse 2,000
TE B mR

Save as disclosed above, at no time during the period, the
Directors or chief executives of the Company (including
their spouse and children under 18 years of age) had any
interest in, or had been granted, or exercised, any rights to
subscribe for shares (warrants or debentures, if applicable)
of the Company or any of its associated corporation
required to be disclosed pursuant to the SFO.

Long/short fhEE R Es B
position 2RITRM
HEe/ RE Batt
Long 0.000%

S

B EX P EEE SN R
B SEFHAARAETETHRAE
(BREEZEBRRMIBHLZT
)MERRIEESLBEGRIIAT
W EE 2 7] R 0E AN A &) 3 (A 4R B
EE R (R E R EERE (W&
) Z (R R4 FI P 6 (R4t - =X
BEERAITEETIZEER



SUBSTANTIAL SHAREHOLDERS

Save as disclosed below, as at 30 June 2020, the Directors were
not aware of any other persons (other than a Director or chief
executive, whose interests are disclosed in the section headed
“Directors’ Interests in Securities” above) who had an interest or
short position in the Shares or underlying Shares of the Company
as recorded in the register kept pursuant to Section 336 of the
SFO:

Name of substantial shareholders Note Capacity

TERRER i &6

CRH (Power) Limited 1 Beneficial interest

ZHEE () BRAR EnEsn

CRH 1 Interest in a controlled corporation

ZHEE R—RXEEE R

CRC Bluesky Limited 1 Interest of a controlled corporation
R—RKZ I EE N

CRC* 1 Interest of a controlled corporation

EEk R—RKX LR E R

CRNC 1 Interest of a controlled corporation

EIEE R R—RXEEE N

Note:

(1) CRH (Power) Limited is a 100% subsidiary of CRH, which is a 100% subsidiary
of CRC Bluesky Limited, which is in turn owned as to 100% by CRC, which is
in turn held as to 100% by CRNC. Each of CRH, CRNC, CRC and CRC Bluesky
Limited is deemed by virtue of Part XV of the SFO to have the same interests in
3,027,008,337 Shares as those of CRH (Power) Limited. CRH, through another
wholly-owned subsidiary, is interested in 902,000 Shares of the Company.
Accordingly, each of CRNC, CRC and CRC Bluesky Limited is deemed by virtue
of Part XV of the SFO to have the same interests in the 902,000 Shares as those
of CRH.

* Translation purposes only
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S E

FOR THE SIX MONTHS ENDED 30 JUNE 2020
HE-Z-_ZFA=THI<EA

EBRR

BRTXRAHEEN R_T_ZTFRA
=t+HB BRIV THABEAMEMBAL(E
SREBTHABRIN  WENEZRER
EX[EENESER ] —HRE)RAR
AR D HEERNEEREZES KRS
5151 28 336 15 7R & 50 A\ % {6 P it & RE il B9

N2

CEE VYN

Approximately

percentage

of the issued

shares of the

Company

as at

Number 30 June 2020

of issued R-Z-ZF
ordinary RA=TH
shares held  Long/short EARDF
BENERT position BRITR®D
LEREE #He/ /%R BRBE D

3,027,003,337 Long 62.93%
iR

3,027,905,337 Long 62.94%
e

3,027,905,337 Long 62.94%
R

3,027,905,337 Long 62.94%
iR

3,027,905,337 Long 62.94%
e

MEE

(1) =BEBE(EH)BERAAAZEBEERN100%H B
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CORPORATE GOVERNANCE AND OTHER INFORMATION

EXERRAMEN
CORPORATE GOVERNANCE

During the period under review, the Company has complied with
the code provisions set out in the Corporate Governance Code
contained in Appendix 14 to the Listing Rules.

MODEL CODE FOR SECURITIES
TRANSACTIONS BY DIRECTORS

The Company has adopted the Model Code as the code of
conduct regarding securities transactions by the Directors. Having
made specific enquiry of all Directors, the Company confirmed
that all Directors have complied with the required standards set
out in the Model Code.

PURCHASE, SALE OR REDEMPTION OF
THE COMPANY’S LISTED SECURITIES

The Company and its subsidiaries did not purchase, sell or
redeem any of their securities during the six months ended 30
June 2020.

BOARD COMPOSITION

As at 22 September 2020 (being the latest practicable date
prior to printing of this Interim Report), the Board consists of
10 Directors, 3 of whom are Executive Directors, 3 are Non-
executive Directors and 4 are Independent Non-executive
Directors. The list of Directors is set out on page 106 of this
Interim Report and is available on the Company’s website.

CHANGES IN INFORMATION IN RESPECT
OF DIRECTORS

Change in Directors’ information during the first half of 2020,
which is required to be disclosed pursuant to Rule 13.51B(1) of
the Listing Rules, is set out below:

Mr. Ge Changxin resigned as a Non-executive Director and
Senior Consultant to the President with effect from 16 February
2020. For details, please refer to the relevant announcement of
the Company dated 23 February 2020.

Mr. Li Ru Ge resigned as the Chairman of the Board and a Non-
executive Director with effect from 27 March 2020; and Mr.
Wang Chuandong was appointed as the Chairman of the Board
and a Non-executive Director with effect from 27 March 2020.
For details, please refer to the relevant announcement of the
Company dated 27 March 2020.
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Save as disclosed above, there is no other change in the
Directors’ information required to be disclosed pursuant to Rule
183.51B(1) of the Listing Rules for the first half of 2020.

AUDITOR AND AUDIT AND RISK
COMMITTEE

The interim results for the six months ended 30 June 2020 have
been reviewed by the Audit and Risk Committee under the Board
of the Company and its auditor, Deloitte Touche Tohmatsu, in
accordance with Hong Kong Standard on Review Engagements
2410 issued by the HKICPA.

INDEPENDENT NON-EXECUTIVE
DIRECTORS

During the period ended 30 June 2020, the Company has
complied with Rules 3.10(1), 3.10(2) and 3.10A of the Listing
Rules and has four Independent Non-executive Directors
including at least one with related financial management expertise
and representing at least one-third of the Board as at 30 June
2020.

AUDIT AND RISK COMMITTEE

During the period ended 30 June 2020, the Company has
complied with Rule 3.21 of the Listing Rules and has established
the Audit and Risk Committee comprising five members,
one of them is Non-executive Directors and four of them are
Independent Non-executive Directors, including at least one with
related financial management expertise.

The Audit and Risk Committee had reviewed this interim report.

PUBLIC FLOAT

Based on the information that is publicly available to the Company
and within the knowledge of the Directors, as at the date of this
report, there is sufficient public float of not less than 25% of the
Company’s issued shares as required under the Listing Rules.
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DEEH

Computershare Hong Kong Investor Services Limited

Shops 1712-1716, 17th Floor,
Hopewell Centre,

183 Queen’s Road East,
Wanchai, Hong Kong.
BEEPREFESFELARAA]
BEEF

SRRER 1835

A R
17171221716 E

Rooms 2001-2002, 20th Floor,
China Resources Building,

26 Harbour Road,

Wanchai, Hong Kong.

General Line: (852) 2593 7530
Facsimile: (852) 2593 7531
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INFORMATION FOR INVESTORS
REESEER

SHARE LISTING AND STOCK CODE

The Company’s shares are listed on The Stock Exchange of
Hong Kong Limited. The stock code is 836.

FINANCIAL DIARY

Six-month financial period end 30 June 2020

Announcement of interim results 17 August 2020
Last day to register for interim dividend 9 October 2020

12 October 2020 to
15 October 2020

Book close

Payment of interim dividend 23 October 2020

SHAREHOLDER ENQUIRIES

For inquiries about share transfer and registration, please contact
the Company’s Share Registrar:

Computershare Hong Kong Investor Services Limited
Shops 1712-1716, 17th Floor, Hopewell Centre,

183 Queen’s Road East, Wanchai, Hong Kong
Telephone: (852) 2862 8628

Facsimile: (852) 2865 0990

For inquires from investors and securities analysts, please
contact:

Investor Relations

China Resources Power Holdings Company Limited
Room 2001-2002, 20th Floor, China Resources Building,
26 Harbour Road, Wanchai, Hong Kong

General line: (852) 2593 7530

IR hotline: (852) 2593 7550

Facsimile: (852) 2593 7531/2593 7551

E-mail: crp-ir@crc.com.hk

OUR WEBSITE

WWwWWw.Cr-power.com
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China Resources Power Holdings Company Limited

Rooms 2001-2002, China Resources Building,
26 Harbour Road, Wanchai, Hong Kong
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Telephone E5F : (852) 2593 7530

http://www.cr-power.com
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