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CORPORATE INFORMATION
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Executive Directors

Mr. Xu Haiying (Chairman)
Mr. Sit Hon Wing

Non-executive Director
Mr. Han Huiyuan
Independent non-executive Directors

Mr. Chan Ming Sun Jonathan
Mr. Lee Chi Hwa Joshua
Mr. Mak Yiu Tong

AUDIT COMMITTEE

Mr. Chan Ming Sun Jonathan (Chairman)
Mr. Lee Chi Hwa Joshua
Mr. Mak Yiu Tong
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Mr. Mak Yiu Tong (Chairman)
Mr. Lee Chi Hwa Joshua
Mr. Xu Haiying

NOMINATION COMMITTEE

Mr. Mak Yiu Tong (Chairman)
Mr. Chan Ming Sun Jonathan
Mr. Xu Haiying
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CORPORATE INFORMATION
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MANAGEMENT DISCUSSION AND ANALYSIS

BUSINESS REVIEW

The Company is a fashion casual wear apparel company in the PRC
offering a wide range of fashion casual wear products such as jackets,
sweaters, shirts, T-shirts, trousers, shoes and accessories under its own
brand, N&Q.

Due to intense market competition in the apparel industry and the
fact that the Company has scaled down its operation since the first
quarter of 2019, no revenue was generated for the six months ended
30 June 2020. Administrative and other expenses increased to
approximately RMB7 million for the six months ended 30 June 2020
from approximately RMB6 million for the corresponding period in
2019, due to the fact that the Company has scaled down its operation
since the first quarter of 2019, aiming at minimising the operating
cost, and the professional fee of approximately RMB7 million in
relation to the new listing application of the Company filed with the
Stock Exchange on 9 June 2020. As a result, the Company recorded a
loss attributable to the owners of the Company of approximately
RMB7 million for the six months ended 30 June 2020 as compared to
a loss attributable to the owners of the Company of approximately
RMB6 million for the corresponding period in 2019.

VERY SUBSTANTIAL ACQUISITION/REVERSE
TAKEOVER

As disclosed in the announcement of the Company dated 4 December
2017 (the “RTO Announcement”), the Company, Zhong Hong
Holdings Group Limited (the “Vendor”) and the Vendor's warrantor
(Mr. Hu Yulin, who was interested in approximately 76% of the
issued shares of the Vendor as at the date of the RTO Announcement)
entered into a sale and purchase agreement on 6 November 2017 in
relation to the Company’s acquisition of the entire issued share capital
(the “Acquisition”) in Zhong Hong International Limited (the “Target
Company”), which is a wholly-owned subsidiary of the Vendor.
Pursuant to the sale and purchase agreement, the consideration shall
be paid by the Company by allotting and issuing to the Vendor
1,541,878,659 new H Shares, credited as fully paid, at the issue price
of HK$0.6829 per share. Completion of the Acquisition is conditional
upon the fulfillment or waiver of a number of conditions precedents,
as disclosed in the RTO Announcement.
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEmN& I

The Target Company and its subsidiaries (the “Target Group”) are
principally engaged in the provision of construction services, mainly as
a general contractor for residential construction projects, commercial
and public works construction projects, and industrial and other
construction projects, in the PRC.

As disclosed in the RTO Announcement, the Acquisition constitutes a
reverse takeover for the Company under Rule 14.06(6)(a) of the
Listing Rules. Accordingly, the Company will be treated as if it were a
new listing applicant. The Acquisition is therefore also subject to the
approval by the Listing Committee of the Stock Exchange for a new
listing application to be made by the Company. The Company filed
the new listing application with the Stock Exchange on 9 June 2020.

FINANCIAL REVIEW
Revenue

The Company did not generate any revenue for the six months ended
30 June 2020 as compared to the corresponding period in 2019 of
approximately RMB8,000, mainly due to the fact that the Company
has scaled down its operation since the first quarter of 2019.

Cost of sales and gross loss

No cost of sales for the six months ended 30 June 2020 was incurred
as compared to the corresponding period in 2019 of approximately
RMB43,000, as the Company did not generate any revenue for the six
months ended 30 June 2020.

No gross loss for the six months ended 30 June 2020 was incurred as
compared to the corresponding period in 2019 of approximately
RMB35,000. The decrease in gross loss was mainly due to the fact
that the Company has scaled down its operation since the first quarter
of 2019.
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MANAGEMENT DISCUSSION AND ANALYSIS

Administrative and other expenses

Administrative and other expenses for the six months ended 30 June
2020 were approximately RMB7 million, which represented an
approximately 17% increase as compared to the corresponding
period in 2019 of approximately RMB6 million. Such increase was
mainly due to the professional fee of approximately RMB7 million in
relation to the new listing application of the Company filed with the
Stock Exchange on 9 June 2020 and the fact that the Company has
scaled down its operation since the first quarter of 2019.

Loss attributable to owners of the Company

Based on the above, loss attributable to the owners of the Company
was approximately RMB7 million for the six months ended 30 June
2020 as compared to loss attributable to the owners of the Company
of approximately RMB6 million for the corresponding period in 2019.

Liquidity, financial resources and capital structure

As at 30 June 2020, bank and cash balances of the Company were
approximately RMB17 million (as at 31 December 2019:
approximately RMB23 million). As at 30 June 2020, the Company had
no borrowings (as at 31 December 2019: Nil).

Foreign currency risks

Most of the Company’s transactions, assets and liabilities are
principally denominated in Renminbi, the functional currency of the
Company. Therefore, the Company had minimal exposure to foreign
currency risk and hence the Company currently does not have a
foreign currency hedging policy. However, the management monitors
foreign exchange exposure of the Company from time to time and
will consider hedging significant foreign currency exposure should the
need arises.

Contingent liabilities and capital commitments
As at 30 June 2020, the Company did not have any significant

contingent liabilities and capital commitments (as at 31 December
2019: Nil).
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MANAGEMENT DISCUSSION AND ANALYSIS

EEEmN& I

FUTURE PROSPECT

Since the suspension of the trading in shares of the Company (the
“Shares”) on the Stock Exchange in July 2014, the Company has been
striving to reactivate its business and to fulfill the resumption
conditions imposed by the Stock Exchange. As disclosed in its 2017
annual report, the Company would seek to resume the trading of the
Shares at the earliest possible time in order to re-establish a fund
raising platform to be available for the future expansion of the
Company. In light of the various challenges and uncertainties lying
ahead in the apparel industry under the current PRC macroeconomic
environment, the Board has been continuously exploring different
investment opportunities to broaden the income stream of the
Company with a view to promote growth in the revenue and profits
of the Company, which will be beneficial to the shareholders of the
Company. Through the Acquisition, the Company can acquire the
well-established business of the Target Group, which is engaged in
the construction industry in the PRC and it allows the scope of
business of the Company to be expanded and its existing business
portfolio to be diversified.

The construction industry in the PRC has experienced rapid growth in
the recent years in accordance with the improvement of urbanisation
as well as investment in infrastructure in the PRC. In order to
accommodate the increasing urban population in cities, there are
growing opportunities for building construction projects of both
residential and commercial properties. Further, as public facilities and
infrastructure are necessary to drive the urbanisation, the Company is
optimistic towards the growth potential in the construction industry.
The Board is of the view that the growth potential and prospect of
the construction industry is expected to be more promising than that
of the apparel industry.

The Target Group has an established business which is a valuable
asset to be added into the Company’s business as diversification.
After the completion of the Acquisition, subject to the condition
precedents as disclosed in the RTO Announcement, the Target Group
will become wholly-owned subsidiaries of the Company.

INTERIM DIVIDEND
The Board does not recommend the payment of an interim dividend

for the six months ended 30 June 2020 (for the six months ended 30
June 2019: Nil).
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DISCLOSURE OF INTERESTS

DIRECTORS’ AND CHIEF EXECUTIVE'S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 30 June 2020, none of the Directors and the Company’s chief
executive, and their respective associates had any interests in the
Shares in and underlying shares of the Company and its associated
corporations (within the meaning of Part XV of the Securities and
Futures Ordinance (the “SFO™)) which were required to be notified to
the Company and the Stock Exchange pursuant to Divisions 7 and 8
of Part XV of the SFO (including interests and short positions which
they are taken or deemed to have been taken under such provisions
of the SFO) or pursuant to the Model Code for Securities Transactions
by Directors of Listed Issuers (“Model Code”), or were required to be
entered in the register kept by the Company pursuant to Section 352
of the SFO.

SUBSTANTIAL SHAREHOLDERS' INTERESTS AND
SHORT POSITIONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 30 June 2020, so far as the Directors are aware of, the interests
or short positions of the persons and corporations in the Shares or
underlying Shares which would fall to be disclosed to the Company
under provisions of Divisions 2 and 3 of Part XV of the SFO were as
follow:

Em K EE

EERFETHRAERRORAEBERSGH
BERAR

R-ZECEFRA=TH HEEERAQFEL2
TTBRABRKESBNBEALTRAR R KA
EE(ERLER LB ([E5RAEGED]) %
XVER) Bty R AERA A (O - BEAIRIBRE 75 M E (R
PIZEXVERE 7 8 0 #B (B R IRIBE = K B (&P 2
RS S E R AR Mg SRR ) SRR £
METAESETESFZHNRESTA([RESTA)
AHEARB R - RIERE 7 RS RGIH
352 {FRRERN AR B B 0 B RO O 42 o

FERRRAQF RS RARRKRDIERS
599}

R-B-TEXA=AE  BEFHE  ABALR
52 B B IR 19 5 AR B AR ) o 7 75 7R U A 5 IR A R
EXVIBE2REIN W KANAR A RE 2
HRARMT :

Approximate  Approximate
Number of percentage of percentage of
Shares held the respective total issued
Name of shareholder Nature of interest (Note 1)  Type of shares type of shares shares
EERT
FERHEE ERERGZ RpEE
BRREE/ €8 BEHE (1) ROER BRBDH BREDH
Hao Tian Investment (China) Beneficial owner 312,068,670 (L)  Domestic Shares (Note 2) 69.35 51.09
Company Limited
RXREE (FE)BERAF EaAA MER (FEE2)
Li Shao Yu Interest in controlled 312,068,670 (L)  Domestic Shares (Note 2) 69.35 51.09
corporation
FOF RS EE R AB R (FiE2)
Interest in controlled 53,991,000 (L) ~ H Shares (Note 3) 33.58 8.84

corporation
REHEEER

H B (FffEE 3)
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DISCLOSURE OF INTERESTS

& 2L b =
EmiRE
Approximate  Approximate
Number of percentage of percentage of
Shares held the respective total issued
Name of shareholder Nature of interest (Note 1)  Type of shares type of shares shares
HEBT
BERGBEE EEERHZ RipEE
BRRER BB BEME (HEE1)  RHER BHEAL BHEA
Asia Link Capital Investment Interest in controlled 312,068,670 (L)  Domestic Shares (Note 2) 69.35 51.09
Holdings Limited corporation
THEIEERERAR s EEER MER (PEE2)
Interest in controlled 53,991,000 (L)  H Shares (Note 3) 3358 8.84
corporation
A E H B (i35 3)
Hao Tian Corporation Limited Beneficial owner 53,991,000 (L)  H Shares (Note 3) 33.58 8.84
EREEER A EaEEA H B (Fff3E3)
Hao Tian Development Group Interest in controlled 53,991,000 (L)  H Shares (Note 3) 33.58 8.84
Limited corporation
EAEEEEERAA sl EEER H B (F5E3)
Interest in controlled 312,068,670 (L)  Domestic Shares (Note 2) 69.35 51.09
corporation
A E S NE R (MEE2)
Chan Yuk Ming Beneficial owner/interest in 42,800,000 (L)  H Shares (Note 4) 26.62 7.01
controlled corporation/
founder of a discretionary
trust
BRAH BRBEAAN/ZEHEE H 8% (Fi5E4)
e/ RREETAINA
Theme Link Investments Ltd. Beneficial owner 12,700,000 (L)  H Shares (Note 4) 7.90 2.08
ExREA H iz (3% 4)
Evisu (PTC) Limited Trustee 29,400,000 (L)  H Shares (Note 5) 18.28 481
ZFA H 8% (F17E5)
Pacific Success Holdings Limited Interest in controlled 29,400,000 (L)  H Shares (Note 5) 18.28 4.81
corporation
)i EER H 8% (Fi5E5)

Interim Report 2020 =& =T FHhHFRE



Fujian Nuogi Co., Ltd. e @iz 2 iR AR A A

DISCLOSURE OF INTERESTS

- A_& ==
Approximate  Approximate
Number of percentage of percentage of
Shares held the respective total issued
Name of shareholder Nature of interest (Note 1)  Type of shares type of shares shares
EERT
BERGBEE EEERHZ REE
BRRER BB BEME (1) BRHER BREAL BREA
Evergreen International Holdings Interest in controlled 29,400,000 (L)  H Shares (Note 5) 18.28 4.81
Limited corporation
R E S H 8% (FI5E5)
Sunsonic Holdings Limited Interest in controlled 29,400,000 (L)  H Shares (Note 5) 18.28 4.81
corporation
A H B (Fff3E5)
Joy Business Investments Limited Beneficial owner 29,400,000 (L)  H Shares (Note 5) 18.28 481
EaEEA H B (Fff3E5)
Hong Jinjing Interest in controlled 17,840,000 (L)  H Shares (Note 6) 11.89 2.92
corporation
e R s EEER H 8% (Fi5E6)
Sky Success Venture Holdings Beneficial owner 17,840,000 (L)  H Shares (Note 6) 11.89 2.92

Limited

EafBEA

H B (&£ 6)
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DISCLOSURE OF INTERESTS
T m 1K R

Notes:

The letter “L” denotes a person’s or a corporation’s long position in the
Shares and “S” denotes a person’s or a corporation’s short position in the
Shares.

Hao Tian Investment (China) Company Limited was wholly owned by Hao
Tian Investment (Hong Kong) Limited, which was in turn wholly owned by
Long Xin Holdings Limited, which was in turn wholly owned by Hao Tian
Development Group Limited. Hao Tian Development Group Limited was
owned by Asia Link Capital Investment Holdings Ltd as to approximately
50.26%. Asia Link Capital Investment Holdings Ltd was wholly owned by
Ms. Li Shao Yu.

Hao Tian Corporation Limited was wholly owned by Yixin Investments
Limited, which was in turn wholly owned by Hao Tian Development Group
Limited. Hao Tian Development Group Limited was owned by Asia Link
Capital Investment Holdings Ltd as to approximately 50.26%. Asia Link
Capital Investment Holdings Ltd was wholly owned by Ms. Li Shao Yu.

Of the 42,800,000 H Shares in which Mr. Chan Yuk Ming (“Mr. Chan”) was
interested or deemed to be interested in, 700,000 H Shares were held by
him personally, 12,700,000 H Shares are held by Theme Link Investments
Ltd., a company wholly-owned by Mr. Chan, and 29,400,000 H Shares were
held by Joy Business Investments Limited, a company wholly-owned by
Sunsonic Holdings Limited which is a company indirectly owned by Evisu
(PTC) Limited, the trustee of a discretionary trust of which Mr. Chan was a
founder (please see Note 5 below).

The abovementioned 29,400,000 H Shares were held by Joy Business
Investments Limited, a company wholly-owned by Sunsonic Holdings Limited
which was in turn wholly-owned by Evergreen International Holdings Limited
("Evergreen”), a company the shares of which are listed on the Hong Kong
Stock Exchange under stock code 238. Evergreen was owned as to 51% by
Pacific Success Holdings Limited, a company wholly-owned by Evisu (PTC)
Limited which was the trustee of a discretionary trust of which Mr. Chan was
a founder.

Mr. Hong Jinjing holds 42.00% equity interest in registered capital of Sky
Success Venture Holdings Limited. Accordingly, Mr. Hong Jinjing is deemed
to be interested in the 17,840,000 Shares held by Sky Success Venture
Holdings Limited by virtue of SFO.
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CORPORATE GOVERNANCE REPORT

CODE OF CORPORATE GOVERNANCE PRACTICE

The Company has adopted the Corporate Governance Code (the
“Code") contained in Appendix 14 to the Listing Rules as its own
code of corporate governance. During the six months ended 30 June
2020, the Company has complied with the code provisions under the
Code, except for the deviation from the code provision A.2.1.

The position of chief executive officer has been vacant
since 21 April 2017

Pursuant to the code provision A.2.1 of the Code, the responsibilities
between the chairman and the chief executive officer should be
segregated and should not be performed by the same individual.
However, the Company does not have a separate chairman and chief
executive officer and these two roles were taken up by Mr. Ding Hui.
Pursuant to a resolution passed at an extraordinary general meeting
convened on 21 April 2017, Mr. Ding Hui was removed as a Director.
Since then, Mr. Zhang Aiping, a then executive Director, has been
elected as the chairman of the Board. On 27 June 2017, the Board
has resolved to appoint Mr. Xu Haiying, an executive Director, as the
chairman of the Board. On the other hand, the Board has yet to
appoint the chief executive officer of the Company.

MODEL CODE FOR SECURITIES TRANSACTIONS

The Company has adopted the Model Code for Securities Transactions
by Directors of Listed Issuers (the “Model Code”) as set out in
Appendix 10 to the Listing Rules as the code of conduct for Directors
in their dealings in the securities of the Company. Having made
specific enquiry by the Company to all Directors, they confirmed that
they have complied with the required standard of dealings as set out
in the Model Code during the six months ended 30 June 2020.

EXRERERS

EEERERTA

ARRERM LR R 14 PrE O B EE G T A
(=PRI - EREBSWEEERTA - REE—F
“EFRNA=TRLERER  ARREERTRIE
T EY ST AERST - ST RIERSCER A.2.1 {6 RO fm BE 15 0 B
4o

THRRAS-—BE-ZT-—tFNA-T-—HE-—-
HiH#R

BETRTANEXEA2. 1§ EFRRITERER
MBEZATE D - TEER—ALEE - AW A2
AIARARDEERRITRAENBE - th MIEEG
HTEEEEE - RER _T—LFHUA-+—
REMZBRFIAS LRBIORER TERE
WERPEFR - Bt RERTERRE FEER
BEREBEER N Z—LFAA-TLRE ==
ERRZENTERTEBRLERESR WIN &
FERAZEARRA ZITHRAER -

ETESXZNEETH

ARAREHRN LR EI0AER EHETAE
FETRAFRZNRETRA(RESTA]  ERE
FEEAQRRFRKNRTTA - EAQAREE
ERFLARTSHK  RERER RNBE_T_ZF
NAZTBIEARER - RESERZRESTRIPTHA

BEERTERE-
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Fujian Nuogi Co., Ltd. ® f@Es = iR1H AR A A

CORPORATE GOVERNANCE REPORT

EXRERRS

PURCHASE, REDEMPTION OR SALE OF LISTED
SECURITIES OF THE COMPANY

The Company did not purchase, redeem or sell any of the Company’s
listed securities during the six months ended 30 June 2020.

AUDIT COMMITTEE OF THE COMPANY

The Audit Committee was established with written terms of reference
in compliance with the Code. As at the date of this interim report, the
Audit Committee comprises three independent non-executive
Directors, namely Mr. Chan Ming Sun Jonathan (as the chairman of
the Audit Committee), Mr. Lee Chi Hwa Joshua and Mr. Mak Yiu
Tong. The principal duties of the Audit Committee include the review
and supervision of the Company’s financial reporting process, risk
management and internal control systems, and review of the
Company’s financial information.

The Audit Committee has reviewed the unaudited interim results and
the interim report of the Company for the six months ended 30 June
2020 and agreed to the accounting principles and practices adopted
by the Company.

SUSPENSION OF TRADING

At the request of the Company, trading in the Shares on the Stock
Exchange was suspended with effect from 11:25 a.m. on 23 July
2014, and will remain suspended pending the release of further
information by the Company.
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Fujian Nuogi Co., Ltd. e @iz 2 iR AR A A

CONDENSED STATEMENT OF PROFIT OR LOSS AND
OTHER COMPREHENSIVE INCOME
BGREEm R EMEE N @R

For the six months ended 30 June 2020 = —Z -4 X A=+HIt @A

Six months ended 30 June
BZEAA=1THIAEAR

2020 2019

—ECEH —E—NF

Notes RMB’000 RMB’'000

{iEsd ARBT T ARETT

(Unaudited) (Unaudited)

(REEZ) (REEEZ)

Revenue WA 4 - 8

Cost of sales HE KA = (43)

Gross loss £ = (35)

Other gains H s 5 183

Selling and distribution expenses HERDHAX = (223)

Administrative and other expenses TE R EALR (7,295) (5,948)

Loss before tax RRBLATE 1B (7,288) (6,023)

Income tax Frisai 6 - -
Loss and total comprehensive loss ARREEAEGEHR
for the period attributable to EBEEREEEEAE

the owners of the Company 7 (7,288) (6,023)

Loss per share BREE 9
Basic and diluted (RMB per share) EXRRES(BRARE) (0.01) (0.01)

Interim Report 2020 == = =4 h w15



Fujian Nuogi Co., Ltd. ® f@Es = iR1H AR A A

CONDENSED STATEMENT OF
FINANCIAL POSITION
M PRRA B A LR

At 30 June 2020 R=Z=ZFXA=+H

30 June 31 December
2020 2019
—g-®F —T-hE
AB=+H +Z-A=+—8

Notes RMB’000 RMB’'000
Lik=s ARETT ARBFT
(Unaudited) (Audited)
(REERZ) (&%)

Current assets REBEE
Other receivables and prepayments H e OB R TB S OB 47 2,069
Bank and cash balances BITRBESES 17,116 23,034
17,163 25,103

Current liabilities nEaE
Trade payables FERTE 558 10 632 641
Other payables and accruals HAh F& < 5RIE K FE 5T B R 10,575 11,126
Amount due to a fellow subsidiary FEfT —E R R B R I FIE 1,692 1,784
12,899 13,551
Net current assets REEEFHE 4,264 11,552
NET ASSETS EEFE 4,264 11,552

16 interim Report 2020 =& =TGR HRE



Fujian Nuogi Co., Ltd. e @iz 2 iR AR A A

CONDENSED STATEMENT OF
FINANCIAL POSITION
BRI F IR &

At 30 June 2020 R—ZE-ZFNA=1H

30June 31 December

2020 2019

Sl 33 —T-hE

~A=tH TZHA=1+—H

Notes RMB'000 RMB'000

B &E AR¥T T ARBTT

(Unaudited) (Audited)

(RREZ) (&EZ)

Capital and reserves BEXRFHE

Share capital &4 122,159 122,159
Reserves fE (117,895) (110,607)
TOTAL EQUITY BRER 4,264 11,552

The condensed financial statements on pages 15 to 28 were approved SE15E28 B 7 AN BEBREAC R _ZF \ A
and authorised for issue by the board of directors on 28 August 2020 —+ \BEZE RS /ELFETZE  THATAL

and are signed on its behalf by: RREFSEF
Xu Haiying Sit Hon Wing
¥ REIRER
Director Director
BF BF

Interim Report 2020 —E —Z4hms 17
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BBERAT

For the six months ended 30 June 2020 B#& =T =T FA=+HI~EA
Statutory
Share Share surplus  Accumulated
capital premium reserve losses Total
EN RIVEE EEEBEE R BB @t
RMB'000 RMB'000 RMB'000 RMB'000 RMB'000
AREFT AREFT AREFT AREFT AREFT
At 1 January 2019 (audited) RZE-NE—A—H
(18==%) 122,159 320,811 22,940 (424,353) 41,557
Total comprehensive loss BRNZEBELE
for the period (unaudited) (Rimzt) - - - (6,023) (6,023)
At 30June 2019 (unaudited) ~ R=-Z—AEXA=TH
(REERZ) 122,159 320,811 22,940 (430,376) 35,534
At 1 January 2020 (audited) A\_Z-ZF-A—H
(EF2)
Total comprehensive loss HAZAEFEESE
for the period (unaudited) (RiEEK)

At 30 June 2020 (unaudited) RZZBE-TEA=1H
(REERZ)

Interim Report 2020 =% =T & HiR 4




Fujian Nuogi Co., Ltd. e @iz 2 iR AR A A

CONDENSED STATEMENT OF
CASH FLOWS
BEAREMER

For the six months ended 30 June 2020 = —Z -4 X A=+HIt @A

Six months ended 30 June
BZEAA=1THIAEAR

2020 2019
B8 —TNF
RMB’000 RMB’'000
ARBT T ARETT
(Unaudited) (Unaudited)
(REEZ) (REEEZ)
Net cash used in operating activities RETBFARS TR (5.826) (2,825)
Net cash generated from investing activities R&EEEMELREFE = 181
Cash flows from financing activities RMETH2RERE
Repayment to a fellow subsidiary m—RER R B A RER (92) =
Loan from a shareholder IRERE - 1,825
Repayment of borrowings ERERK - -
Other financing cash flows HimaEHene _ 675
Net cash (used in)/generated from BEES (FTA) FEERESTHE
financing activities (92) 2,500
Net decrease in cash and cash equivalents BREREELZEBEY IR (5,918) (144)
Cash and cash equivalents at beginning Bz RE MRS EEY
of the period 23,034 488
Cash and cash equivalents at end HRZHEEREASEEY
of the period 17,116 344
Analysis of cash and cash equivalents RERRESEENIN
Bank and cash balances RITRIARAERR 17,116 344

Interim Report 2020 =% = ZF h Hiif &
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Fujian Nuogi Co., Ltd. ® f@Es = iR1H AR A A

NOTES TO THE CONDENSED
FINANCIAL STATEMENTS
M PART B ¥k R I 51

For the six months ended 30 June 2020 = —Z T4, xA=+HIL~EA

GENERAL INFORMATION

The Company was incorporated in the People’s Republic of
China (the “PRC") on 14 October 2004 as a domestic company
with limited liability under the name of Quanzhou City Nuogqi
Fashion Chain Sales Co., Ltd. GRM T s ar R EHEEEAR A
A]). On 22 January 2008, the Company was renamed Fujian
Nuogi Co., Ltd. (1B8i2# & D BR2AF]) and transformed into
a joint stock company with limited liability. The Company’s
registered office is located at No. 55 Chongwen Road, Economic
and Technical Development Zone, Quanzhou, Fujian Province,
the PRC.

The principal activities of the Company are investment holding
and retailing casual apparels. There were no significant changes
in the nature of the Company’s principal activities during the
period.

The Company’s ordinary shares (the “H Shares”) that are
approved for listing and trading on The Stock Exchange of Hong
Kong Limited (the “Stock Exchange”) were listed on the Stock
Exchange on 9 January 2014 and have been suspended for
trading since 23 July 2014. Since 5 September 2016, the
Company has become a subsidiary of Hao Tian Development
Group Limited, whose shares are listed on the Stock Exchange
(stock code: 474).

Suspension of trading in shares of the Company

The trading of the shares of the Company on the Stock
Exchange has been suspended due to the unauthorised acts
discovered of Mr. Ding Hui, the former Chairman, the former
chief executive officer and executive Director. Reference is made
to the Company’s announcement dated 23 July 2014.

Interim Report 2020 =& =T FHhHFRE
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Fujian Nuogi Co., Ltd. e @iz 2 iR AR A A

NOTES TO THE CONDENSED

FINANCIAL STATEMENTS

& BR B 75 i R MY 5

For the six months ended 30 June 2020 = —Z -4 X A=+HIt @A

GENERAL INFORMATION (Continued)

Suspension of trading in shares of the Company
(Continued)

Reference to the Company’s announcement date 4 December
2017, the Company and Zhong Hong Holdings Group Limited
(the "Vendor”) entered into the sale and purchase agreement
in relation to the acquisition of the entire issued share capital in
Zhong Hong International Limited, with consideration of
HK$1,053,024,128 on 6 November 2017. The consideration
shall be paid by the Company by allotting and issuing to Vendor
1,541,878,659 new H shares (the “Acquisition”).

Reference to the Company’s announcement dated 31 March
2020, the Company and RaffAello Capital Limited, the
replacement sponsor, have entered into a sponsor mandate on
23 March 2020 in relation to the Acquisition.

The Acquisition constitutes a reverse takeover for the Company
under Rule 14.06(6)(a) of the Listing Rules. Accordingly, the
Company will be treated as if it were a new listing applicant.
The Acquisition is therefore also subject to the approval by the
Listing Committee of the Stock Exchange of a new listing
application to be made by the Company. The Company filed the
new listing application with the Stock Exchange on 9 June
2020.

BASIS OF PREPARATION

These condensed financial statements have been prepared in
accordance with International Accounting Standard 34 “Interim
Financial Reporting” issued by the International Accounting
Standards Board and the applicable disclosures required by the
Rules Governing the Listing of Securities on the Stock Exchange
(the "Listing Rules”).

These condensed financial statements should be read in
conjunction with the 2019 annual financial statements. The
accounting policies and methods of computation used in the
preparation of these condensed financial statements are
consistent with those used in the annual financial statements
for the year ended 31 December 2019.

—RER @

RRARARDEEFEEE (&)

BRAARRBPRZZE—TtF T+ AMBZ
REARAREPREREEERAR(E
TOR=ZF—t&F+—AXNBRILEE =

WA BBALBWEREZBIR AR AR 2 250
BEEITIRA - R{8451,053,024,128 % 7t * /&
AR EIE MR E 7 B3 & 317 1,541,878,659
MRFTHAR 2 AR A (THEESRIE]) o

PRAARARAHA_ZE_EF=A=+—H
ZAE  RNRREZELRE A RaffAello Capital
LimtedER=ZE_FF=[ =+ =AzkES
TEET SR AIRHEE -

B EHIRAIE 14.066)a) 15 - KB EEEMK
RAR—IERMAYE - Bt - AR RIFHERIE
METEREA - U S E VB R AT BT
ZEBeIERRRIBIEL 25 MBS Al fE
T ARRRZTTFNANAREZATIR
REN LT

BB

A MR D RIBER SFHEAR B SR MH
Z B et R 345 [ AR s | Rk
REZ TR EWRA) 2 ERRKER

BRYBRREE_F-NF2EHBERR—
DFBIE - MBEEAM BRI MBS ERR K
EhEEBE—_T-NF+_A=1+—HLF
B2 2FMBHRMAE—B
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Fujian Nuogi Co., Ltd. ® f@Es = iR1H AR A A

NOTES TO THE CONDENSED
FINANCIAL STATEMENTS
M PART B ¥k R I 51

For the six months ended 30 June 2020 = —Z T4, xA=+HIL~EA

APPLICATION OF NEW AND REVISED
INTERNATIONAL FINANCIAL REPORTING
STANDARDS

In the current period, the Company has adopted all the new
and revised International Financial Reporting Standards (the
“IFRSs") issued by the International Accounting Standards Board
that are relevant to its operations and effective for its
accounting year beginning on 1 January 2020. IFRSs comprise
International Financial Reporting Standards; International
Accounting Standards (the “IAS”); and Interpretations, except
for the changes in accounting policies due to the revised IFRSs
and IASs as described below. The adoption of these new and
revised IFRSs did not result in significant changes to the
Company’s accounting policies, presentation of the Company’s
financial statements and amounts reported for the current
period and prior years.

The Company has adopted the following revised IFRSs and IASs
for the first time for the current period’s financial information:

Effective for
annual periods
beginning on or after

Amendments to IFRS 3 Definition of a Business 1 January 2020

Amendments to IFRS 7, Interest Rate Benchmark
IFRS 9 and IAS 39 Reform

1 January 2020

Amendments to IAS 1 Definition of Material

and IAS 8

1 January 2020

Conceptual Framework for Financial Reporting (Revised) 1 January 2020

Covid-19-Related
Rent Concessions

Amendments to IFRS 16 1 June 2020
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NOTES TO THE CONDENSED

FINANCIAL STATEMENTS

& BR B 75 i R MY 5

For the six months ended 30 June 2020 = —Z -4 X A=+HIt @A

APPLICATION OF NEW AND REVISED
INTERNATIONAL FINANCIAL REPORTING
STANDARDS (Continued)

Amendments to IFRS 3: Definition of a Business

The amendments clarify that a business must include, as a
minimum, an input and a substantive process that together
significantly contribute to the ability to create outputs, together
with providing extensive guidance on what is meant by a
“substantive process”.

Additionally, the amendments remove the assessment of
whether market participants are capable of replacing any
missing inputs or processes and continuing to produce outputs,
whilst narrowing the definition of “outputs” and a “business”
to focus on returns from selling goods and services to
customers, rather than on cost reductions.

An optional concentration test has also been added that permits
a simplified assessment of whether an acquired set of activities
and assets is not a business.

Amendments to IFRS 7, IFRS 9 and IAS 39: Interest
Rate Benchmark Reform

The amendments modify some specific hedge accounting
requirements to provide relief from potential effects of the
uncertainties caused by interest rate benchmark reform. In
addition, the amendments require companies to provide
additional information to investors about their hedging
relationships which are directly affected by these uncertainties.

Amendments to IAS 1 and IAS 8: Definition of
Material

The amendments clarify the definition and explanation of
“material”, aligning the definition across all IFRSs and the
Conceptual Framework, and incorporating supporting
requirements in IAS 1 into the definition.

FE R3TE] R RS RT B R A 35 3 5 22 A
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Fujian Nuogi Co., Ltd. ® f@Es = iR1H AR A A

NOTES TO THE CONDENSED
FINANCIAL STATEMENTS
M PART B ¥k R I 51

For the six months ended 30 June 2020 = —Z T4, xA=+HIL~EA

APPLICATION OF NEW AND REVISED
INTERNATIONAL FINANCIAL REPORTING
STANDARDS (Continued)

Conceptual Framework for Financial Reporting
(Revised)

The revised Framework is not a Standard nor an Accounting
Guideline. It does not override any Standard, any requirement in
a Standard or Accounting Guideline. The revised Framework
includes: new chapters on measurement and reporting financial
performance; new guidance on derecognition of assets and
liabilities; updated definitions of asset and liability; and
clarifications in the roles of stewardship, prudence and
measurement uncertainty in financial reporting.

Amendments to IFRS 16: Covid-19-Related Rent
Concessions

Effective 1 June 2020, IFRS 16 was amended to provide a
practical expedient for lessees accounting for rent concessions
that arise as a direct consequence of the COVID-19 pandemic
and satisfy the following criteria:

(@ The change in lease payments results in revised
consideration for the lease that is substantially the same
as, or less than, the consideration for the lease
immediately preceding the change;

(b)  The reduction is lease payments affects only payments

originally due on or before 30 June 2021; and

(¢)  There is no substantive change to other terms and
conditions of the lease.
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NOTES TO THE CONDENSED

FINANCIAL STATEMENTS

& BR B 75 i R MY 5

For the six months ended 30 June 2020 = —Z -4 X A=+HIt @A

APPLICATION OF NEW AND REVISED
INTERNATIONAL FINANCIAL REPORTING
STANDARDS (Continued)

Amendments to IFRS 16: Covid-19-Related Rent
Concessions (Continued)

Rent concessions that satisfy these criteria may be accounted for
in accordance with the practical expedient, which means the
lessee does not need to assess whether the rent concession
meets the definition of a lease modification. Lessees apply other
requirements in IFRS 16 in accounting for the concession.

The Company has elected to utilise the practical expedient for
all rent concessions that meet the criteria. The practical
expedient has been applied retrospectively, meaning it has been
applied to all rent concessions that satisfy the criteria, which in
the case of the Company, occurred from January 2020 to
February 2020.

Accounting for the rent concessions as lease modifications
would have resulted in the Company remeasuring the lease
liability to reflect the revised consideration using a revised
discount rate, with the effect of the change in the lease liability
recorded against the right-of-use asset. By applying the practical
expedient, the Company is not required to determine a revised
discount rate and the effect of the change in the lease liability is
reflected in profit or loss in the period in which the event or
condition that triggers the rent concession occurs.

FE R3TE] R RS RT B R A 35 3 5 22 A
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NOTES TO THE CONDENSED
FINANCIAL STATEMENTS

M PART B ¥k R I 51

For the six months ended 30 June 2020 -2 =%

FARA=tTHIEAEAR

3. APPLICATION OF NEW AND REVISED
INTERNATIONAL FINANCIAL REPORTING

STANDARDS (Continued)

The Company has not applied the new and revised IFRSs that

have been issued but are not yet effective.

The Company has already commenced an assessment of the

impact of these new and revised IFRSs but is not yet in a

position to state whether these new and revised IFRSs would

have a material impact on its results of operations and financial

position.

4. REVENUE

The Company’s primary operating segment was the retailing of

men’s and women'’s casual apparels.

5. OTHER GAINS

FERFTET RS RTEIRR B B 3 5 % Al
(%)

R R AR PR BB AR R AR #R] A
ERERE Sl

S
LT R
LS K B

RRF AL SR REERT
WERMZEE  HEREFAZ

EATRIR M I E RS T E EL

BIRABRERZE -

Ht Wz

Six months ended 30 June
HEXA=1tHIEAEA

2020 2019

—EEH —E-NEF

RMB’000 RMB’'000

ARET R ARETT

(Unaudited) (Unaudited)

(REBEX) (REgER)

Government grant IR #e8 B 2 -
Gain on disposal of property, HEME - HERERE W

plant and equipment - 77

Reversal of impairment losses on FEWE 5 FIE R EEIE R

trade receivables - 106

Others H 5 -

7 183
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TO THE CONDENSED

FINANCIAL STATEMENTS

& BR B 75 i R MY 5

For the six months ended 30 June 2020 = —Z -4 X A=+HIt @A

INCOME TAX 6.

No provision for PRC enterprise income tax has been made for
the six months ended 30 June 2020 as the Company did not
generate any assessable profits arising from the PRC during the
period.

LOSS FOR THE PERIOD 7.

The Company’s loss for the period is stated after charging/
(crediting) the following:

Frig %t
HRAATRBE-_TITEAA=THIEA
1817 30 48 6 o B 2 A AR R R B FY - 3 48
R HART 2 B RS BT R -
A&

AREZ BAEETEHR,(GEA) T3I%E
RER:

Six months ended 30 June

BEANA=THILEREA

2020 2019
e —
RMB’000 RMB’000

ARET T ARET T
(Unaudited) (Unaudited)
(REBEZ) (REEEZ)

Cost of inventories sold EERFERA = ds
Depreciation e - 1,827
Amortisation of prepaid land TR - Hh A0 & FROIREE 5

lease payments = 78
Staff costs (including directors’ remuneration): B LA (BHRESIE) ¢

Salaries, bonus and allowances e AL NORRE 432 1,280

Retirement benefits scheme contributions 3R fRki@ M5+ 2t 5% 31 70

463 1,350

Professional fee EHHEEH 6,623 354
Gain on disposal of property, HEME - HE

plant and equipment Fith 2 W - (77)
Reversal of impairment losses on FEWE 5 IR A B 17 Bl

trade receivables = (106)

DIVIDENDS 8.

The Directors do not recommend or declare the payment of an
interim dividend for the six months ended 30 June 2020 (six
months ended 30 June 2019: Nil).

Hﬁ/%\
EETEERBE_T_TFA=THIEA

EARZEXRERERNFHRE (BE=ZF—N
FRA=ZTHIEREAR - &) -
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NOTES TO THE CONDENSED
FINANCIAL STATEMENTS
M PART B ¥k R I 51

For the six months ended 30 June 2020 -2 =%

9.

10.

11.

FARA=tTHIEAEAR

LOSS PER SHARE 9. BRE#E
Basic loss per share BRELXEE
The calculation of basic loss per share attributable to owners of RATHEEAEEERERNEEDREBEEZ -
the Company is based on the loss for the six months ended 30 TEoEFANA=THIEANEARZEBBHARE
June 2020 of approximately RMB7,288,000 (2019: loss for the 7,288,000 L (ZF— N : BIAFBHARKE
period of approximately RMB6,023,000) and the weighted 6,023,0007) REE-ZE-FTFA=1THI
average number of ordinary shares of 610,794,000 (2019: NERARzBEBHTETARZ METHHE
610,794,000) in issue during the six months ended 30 June 610,794,000 % (==& — L : 610,794,000 %)
2020. AtH o
Diluted loss per share BREBEEE
No diluted loss per share are presented as the Company did not HREE-ZT-_TFR=_FT-NFA=T1H
have any dilutive potential ordinary shares for the six months LEXME A ZK”AEHE%THEJEE;@ BEEBR - W
ended 30 June 2020 and 2019. I 25| G AR EEE S -
TRADE PAYABLES 10. BERESRIE
30 June 31 December
2020 2019
—EDEF —E-hF
ANA=+H +tZA=+—H
RMB’000 RMB’'000
ARBT R ARET T
(Unaudited) (Audited)
(REBEX) &4y
Trade payables JETE 5 F0E 632 641
The trade payables are non-interest-bearing and are normally BB SHIBERIGFE - —N—{E R &R
settled on one month’s term. The ageing of the trade payable NEHE - BNESHRIBZRRBER_T_F
based on the invoice date as at 30 June 2020 was over 1 year FRA=TRAZEZEH2IRBEB1F(ZF
(31 December 2019: over 1 year). —NE+-A=+—8: BB1F)
APPROVAL OF THE CONDENSED FINANCIAL 11. #ERHMBEHRE

STATEMENTS

The condensed financial statements were approved and
authorised for issue by the Board on 28 August 2020.

Interim Report 2020 =& =T FHhHFRE

HRAMBRREON —E-_ZF\A-TNBEK
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Room 1606, 16th Floor

M ESSIS —— j(ﬁ ﬁ']m:éz' Tower 2, Admiralty Centre
— 18 Harcourt Road

Admiralty

Hong Kong

24 September 2020

The Board of Directors
Fujian Nuogqi Co., Ltd.

Dear Sirs,

We refer to the announcement of Fujian Nuogi Co., Ltd. (the “Company”) dated 29 June 2020 (the
“Announcement”) in relation to, among others, the reverse takeover involving a new listing
application of the Company. Set out in the section headed “New Listing Application” of the
Announcement were (i) the unaudited profit before taxation of Zhong Hong International Limited (the
“Target Company”) and its subsidiaries (collectively referred to as the “Target Group”) for the years
ended 31 December 2017, 2018 and 2019; (ii) the unaudited total comprehensive income and profit
for the year attributable to owners of the Target Group for the years ended 31 December 2017, 2018
and 2019; and (iii) the unaudited net asset value of the Target Group as at 31 December 2019
(collectively the “Unaudited Financial Information”).

Under Rule 10 of the Codes on Takeovers and Mergers and Share Buy-backs (the “Takeovers Code”),
the Unaudited Financial Information constitutes a profit forecast and should be reported on by the
relevant financial adviser and auditors or reporting accountants in accordance with Note 1(c) to Rules
10.1 and 10.2 of the Takeovers Code. Under Practice Note 2 of the Takeovers Code and in accordance
with Rule 10.4 of the Takeovers Code, this letter is required to be included in the Company’s next
document to be sent to the shareholders of the Company.

The Unaudited Financial Information has been compiled by the directors of the Company based on the
unaudited consolidated management accounts of the Target Group for the years ended 31 December
2017, 2018 and 2019 (the “Unaudited Management Accounts”), which were prepared by the
director of the Target Company and form the key bases upon which the Unaudited Financial
information have been compiled. The Unaudited Financial Information was prepared on a basis
consistent with the accounting policies adopted by the Company as set out in the audited financial
statements of the Company for the year ended 31 December 2019.

We have reviewed the Unaudited Financial Information and the Unaudited Management Accounts and
discussed with the directors of the Company and the Target Company the bases and the adopted
accounting policies upon which the Unaudited Financial Information was prepared. We have also
considered the letter dated 24 September 2020 addressed to you from BDO Limited (the “BDO
Letter”), the text of which is included in Appendix Il. As stated in the BDO Letter, BDO Limited
expresses the view that, so far as the accounting policies and calculations are concerned, the
Unaudited Financial Information has been properly compiled in accordance with the bases adopted by
the directors of the Company as set out under the paragraph headed “Directors’ responsibilities for
the Unaudited Financial Information” of the BDO Letter, and has also been prepared on a basis
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consistent, in all material respects, with the accounting policies adopted by the Company as set out in
the audited financial statements of the Company for the year ended 31 December 2019. Based on the
work performed, we are not aware of any of the bases of the Unaudited Financial Information which
appear to be unrealistic or omitted which appear to be important.

Based on the above, we are satisfied that the Unaudited Financial Information, for which the directors
of the Company are solely responsible, have been compiled by the directors of the Company (based
on the Unaudited Management Accounts prepared by the director of the Target Company) with due
care and consideration.

This letter is provided to the Company solely for the purpose of complying with Note 1(c) to Rules 10.1
and 10.2 and Rule 10.4 of the Takeovers Code and for no other purpose. We have given and not
withdrawn our consent to the publication of this letter and references to our name and logo in the
form and context in which they appear. We do not accept any responsibility to any person(s), other
than the Company, in respect of, arising out of, or in connection with this letter. Save for its inclusion
in Appendix |, this letter is not to be quoted or referred to, in whole or in part, nor shall it be used for
any other purposes, without our prior written consent.

Yours faithfully,
For and on behalf of
Messis Capital Limited
Thomas Lai Wallace Cheung
Chief Executive Director Director
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B D O Tel : +852 2218 8288 25t Floor Wing On Centre
Fax: +852 2815 2239 111 Connaught Road Central

I www.bdo.com.hk Hong Kong

INDEPENDENT ASSURANCE REPORT ON THE UNAUDITED FINANCIAL INFORMATION

To the Board of Directors of Fujian Nuogi Co., Ltd.

We have performed our work on the principal accounting policies adopted and the calculations used
in the preparation of the unaudited net assets of Zhong Hong International Limited (the “Target
Company”) and its subsidiaries (collectively referred to as the “Target Group”) as at 31 December
2019, the unaudited profit before taxation and unaudited total comprehensive income and profit
attributable to owners of the Target Group for the years ended 31 December 2017, 31 December
2018 and 31 December 2019 as set out under section headed “New Listing Application” (the
“Unaudited Financial Information”), in the announcement in connection with an update of the
affairs of the Company dated 29 June 2020 (the “Announcement”) of Fujian Nuogi Co., Ltd. (the
“Company”), for which the directors of the Company (the “Directors”) are solely responsible. We
understand the Unaudited Financial Information is required to be reported on under Rule 10 of the
Code on Takeovers and Mergers. Unless otherwise defined, terms used herein shall have the same
meanings as those defined in the Announcement.

Directors’ Responsibilities for the Unaudited Financial Information

The Unaudited Financial Information has been compiled by the Directors based on the unaudited
consolidated management accounts of the Target Group prepared by the directors of the Target
Company. The Unaudited Financial Information was prepared on a basis consistent with the
accounting policies adopted by the Company as set out in the audited financial statements of the
Company for the year ended 31 December 2019. The Directors’ responsibilities include designing,
implementing and maintaining internal controls relevant to the selection and application of appropriate
accounting policies and the accurate calculations in the preparation of the Unaudited Financial
Information that is free from material misstatement; applying appropriate accounting policies adopted
by the Company as set out in the audited financial statements of the Company for the year ended 31
December 2019; and making estimates that are reasonable in the circumstances.

The Directors are solely responsible for the compilation of the Unaudited Financial Information.
Our Independence and Quality Control

We have complied with the independence and other ethical requirements of the “Code of Ethics for
Professional Accountants” issued by the Hong Kong Institute of Certified Public Accountants
("HKICPA"), which is founded on fundamental principles of integrity, objectivity, professional
competence and due care, confidentiality and professional behavior.

The firm applies Hong Kong Standard on Quality Control 1 “Quality Control for Firms that Perform
Audits and Reviews of Financial Statements, and Other Assurance and Related Services Engagements”
and accordingly maintains a comprehensive system of quality control including documented policies
and procedures regarding compliance with ethical requirements, professional standards and applicable
legal and regulatory requirements.
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Our Responsibilities

It is our responsibility to report, as required by Rule 10 of the Code on Takeovers and Mergers, on
whether, so far as the accounting policies and calculations are concerned, the Unaudited Financial
Information has been properly compiled in accordance with the bases adopted by the Directors as set
out under the paragraph headed “Directors’ responsibilities for the Unaudited Financial Information”
of this report above and has also been properly compiled on a basis consistent, in all material respects,
with the accounting policies adopted by the Company, as set out in the audited financial statements
of the Company for the year ended 31 December 2019.

We conducted our work in accordance with Hong Kong Standard on Assurance Engagements 3000
(Revised) “Assurance Engagements Other Than Audits or Reviews of Historical Financial Information”
("HKSAE 3000 (Revised)"”) issued by the HKICPA.

Our work consisted primarily of procedures such as (a) obtaining an understanding of the basis of
preparation and the principal accounting policies adopted for compiling the Unaudited Financial
Information through inquires primarily of persons responsible for financial and accounting matters, (b)
obtaining an understanding of the internal controls relevant to the selection and application of
appropriate accounting policies and the accurate calculations in the preparation of the Unaudited
Financial Information, (c) comparing the principal accounting policies adopted in the preparation of
the Unaudited Financial Information with those adopted by the Company as set out in the audited
financial statements of the Company for the year ended 31 December 2019, (d) checking solely the
arithmetical calculations and the compilation of the Unaudited Financial Information, and such other
procedures that we considered necessary in the circumstances in accordance with HKSAE 3000
(Revised).

Our work would not enable us to, and we do not, provide any assurance on the design or operational
effectiveness of internal control relating to preparation of the Unaudited Financial Information.

Our reasonable assurance engagement does not constitute an audit or review conducted in
accordance with Hong Kong Standards on Auditing or Hong Kong Standards on Review Engagements
issued by the HKICPA. Accordingly, we do not express an audit or review opinion on the Unaudited
Financial Information.

Conclusion

In our opinion, based on the foregoing, so far as the accounting policies and calculations are
concerned, the Unaudited Financial Information has been properly compiled in accordance with the
bases adopted by the Directors as set out under the paragraph headed “Directors’ responsibilities for
the Unaudited Financial Information” of this report above and has also been prepared on a basis
consistent, in all material respects, with the accounting policies adopted by the Company as set out in
the audited financial statements of the Company for the year ended 31 December 2019.

BDO Limited

Certified Public Accountants
Hong Kong

24 September 2020
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